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MORTZAGE SUBORDINATION AGREEMENT

This Agreement, made thas 20th  day of March , 1988 , by und
between

(hereinnfter referred to as the "Second Moitgupe2"), CHASE MANHATTAN PERSONAL FINANCIAL SERVICES A

DIVISION OF CHASE MANHATTAN MORT(AGE CORPORATION
(hereinafter referred ta as "First Mortgagee) — WISKIT T VIGNESWARAN AND JNANARUPY  VIGNESWARAN,

HUSBAND AND WIFE AS JOINT TENANYS

(hercimafter referred to as "Owners').

WITNESSETH

WHEREAS, Owners hold litle as joint tenants to that certain proverty legatly described as follows (hercinafier
referred 1o as the "Property’): .
LOT 10 (EXCEPT THE NORTH 40 FEET) AND ALL OF LOT 11 IN SLOPX 7 IN WILLIAM K. BECKMAN'S
SUBDIVISION OF THE WEST 1/2 OF THE WESY 1/2 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP
39 NDRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, iW GPGK COUNTY, ILLINOIS.
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WHEREAS, Owiers desire  and  intcnd to  refinance their existing Firsi  Mortgage with
GHASE MANHATTAN PERSONAL FINANCIAL SERVICES A OIVISION OF CHASE MANNATTAN NMORTGAGE
CORPORATION . , and, in furtherance thereof, said Owners are cxecuting a new First Mortgage

dated March 20, 1686 ° SR
from Mortgagee, placing the property as security for the indcbtedness represented by a Note in the principal sum of

313,000.00 ;
WHEREAS, Second Mortgagee is the holder of an existing Second Mortgage dated
recorded as Document No. with the Recorder of Deeds of COOK
County, in the prircipal amouni of § to secure an original indebtedness of §

which isinthe form of s HOME EQUITY LINE OF CREDIT

WHEREAS, 454 condition to its making the aforesaid first Mortgage loan, First Mortgagee has required this
subordination of Second Murtgagee's existing Second Mortgage interest in the said property to the lign of its First
Mortgage, which subordina®’on the Second Mertgage is willing to execute in order to facilitate the closing of the new
First Mortgage Joan; and

WHEREAS, the prime purprse of the new First Mortgage loan being made by First Mortgagee is to pay in
full and retire that certain existing fiss. mortgage lien against the Property held by

GHASE MANHATTAN

dated o , recordsd , as Documeni No.
with thc Recorder of Deeds of COOK County, to sccure the original principal
indebtedness of § B

NOW THEREFORE, in consideration of the-7o-egoing and the sum of Fen Dollars ($10.00) and other gond
and valuable consideration, receipt of which is hereby acknowleZzed, the parties mutually agrec as foliows;

1. That Sccond Morigagee covenants and agrees wiih (ns Owners and First Mortgagee that all of Second
Mortgagee’s right, title and inferest in and under their existing Sceond Mortgage and any renewal or extension thereaf,
inchuding monies advanced under said mortgage loan and ta be advarcrd ynder said mortgage loan shall be subject and
subordinate 10 the lien of the First Mortgage in favor of the First Morttgagee in the saume manner and to the same extent
as if such Second Mortgage had been executed and recorded subsequent to'tie execution, delivery and recording of the

First Mortgage.

2. That from the proceeds of the new First Mortgage payment shall be madein full ot that certain existing first
Mortgage licn held by CHASE MANHATTAN )

dated , recorded , a3 Docunuenl No., )
with the Recorder of Deeds of 600K County. in the coginal principal amount of
3 and a Release of said Mortgage obtained and recerded as part of the ldan ¢'osing transaction.

3. That Second Mortgage certifies there are no known defaults on the part of the Gwners vader the Second
Mortgage, and that said Second Mortgage has not been amended or modified.

4. That this Agrcement may not be modified other than by an Agreement in writing signed by ail parties hereto

or by their respective successors in interesi.
5. This Agreement shall inure to the benefit of and be binding upon the parties hereta and their heirs, Legal

Representatives, successors and ussigns,
IN WITNESS WHEREOQF, the parties have executed this Agreement and day and year abave set forth,

First Martgagee:
CHASE MANHATTAN PERSONAL FINANCIAL SERVICES
A DIVISION OF GHASE;&NBATTAN MORTGAGE CORPORATION

’L,k/-._’-—n-’

Its: VICE PRESIDENT
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State of Dinvis )
y §8)

County of bu chlé )
I R"P,G}A L. BQA DLE\/ , 4 notary pubdic in and for said

County, in the State aforesaid, DO HEREBY CERTIFY THAT  “Tpiul P QASHNEL
personally known to me to be the same persons

whose name is subscribed to the foregoing instrument, appeared before me this day n person and severaily
acknowledged thut assuch 2 /. , he signed and delivered the said instrument
of writing as his own free and voluntary act, end as the free and voluntary act and deed of said Corporation, for the uses
and purposes therein set forth,

Yh
GIVEN uider'my hand and notarisl seal, this a b day of M M , jq q(o

S da
“OFFICIAL SEAL”
PATRICIA L. BRATLEY
NOTARY PUBLIC, STATE O7 IILINOIS

My Commission Explres C5/04/98 Notary Public
My commission expires; .
State of (llinois )
} §8)
County of COOK )
L a nie | f- L?omr r‘é‘*f; , 4 notary public in and for said

County, in the State aforcsuid, DO HEREBY CERTIFY THAT WICKII T VIOWETVARAN  JNANARUPY
VIGNESWARAN

A

, who arc personally known to me to be the sume jivsons whose names
i3 subscribed to the foregeing instrument, appeared before me this day in person and severally ackrowtedged that they
signed, sended and delivered the sgid instrumen) as their free and voluntary acl, for the uses and puipuses therein set
forth. \

GIVEN under my hand und officiaf seal, this 2O 7™ dyyof VY ir e A 19496
<
o T

Notary Public

My commission expires:

AT

N‘.I\f-*.h't .
" OFFICIAL SEAL “ ¢ N IS DR
DANIEL Y. LEONARD] ¢ Sl EX
NOTARY PUBLIC. STATE OF ILLINOIS *
MY COMMIS ‘ON EXPIRES 11/2/96 -

WWVMVWV\A.WV‘
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WICKIIY vxanssu’m 7
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Npananper Uprepumuan, . ot
JNANARUPY  VIGKESWARAN |

(SEAL}
-Borrower

{SEAL)
___ -Borrower

Segond Mortgagee:

LT Lt

ame of f¥llcer) /

Its._ Senior Viee FYresident f Loan Officer
— TR T OmesH M e o)

State of Nlinois )
) 88)
County of COOK

L ACE xJ &' D—&fa CrE— /a_zotary public in and for said
County, in the Sfale aforesaid, DO HEREBY CERTIFY THAT My . HEW fae ond SEuls 0 ko
seg ProetDenT AND  Jas  DIGECHS TR J
OBFLrCE A
, who is personally known to me to be the same persop whose name is

subscribed 1o the foregoing instrument, appearcd before me this day in person and severally acknowledzed that he
tigned, scaled and delivered the said instrument as his own frec and voluntary act, for the use and purposes-tnerein set

fonth,

* P PR
GIVEN under my hand and notarial seal, this J(’ léday of W&&_’ )

N _ Public
P (_" ".. . '
% Wy Comn. o

s e

' EARYTHE

e

My Commission Expires:

RTINS &
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