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MORTGAGE 960220495
THIS MORTGAGE (*Secur’y instrument”) is given on MARCH 19TH, 1996 . The mortgagor is
BRIAN A HIGA, AND DAWN M HIGR, RUSBAND AND WIFE
(*Barrower"). This Security Instrumint ie given toMIDAMERICA FEDERAL SAVINGS BANK
, and whose

which i3 organized and existing under the laws £/ UNITED STATES OF AMERICA
address is 1001 9. WASHINGTON ST, NAPZRVILLE IL 60540
("Lender"). Borrower owes Lender the principal sum of

NINETY SEVEN THOUSAND SIX HUNDRED AND NC/100
Dallars (U.S. § 97,6060.00 },

This dabt is evidenced by Borrawer's note dated the same dsie as this Security Instrument {*Note"), which provides
for monthly payments, with the full debt, if not pald earlier, due 8+ payable on APRIL 1, 2003 .
Tris Security !nstrument secures 1o Lender: (a) the repayment ci i debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of tha Note, (b} the payment of all other sums, with interest, advanced
under paragraph 7 to protect the secwrity of this Security Instrume’t; and (¢} the pertormance of Borrower's
covenants and agreements under this Security instrument and the Note. For this purpese, Borrower does hereby
mongage, grant and convey to Lander the follewing described property loca'ex in  COOK County,
illincls:
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P.I.N.#: 06-17-310-042-0000
which has the address of 228 CHAPARRAL CIRCLE , ELGIN )
[City]

[Strest]

filinols 60102
[Zip Code} (*Property Address”);
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4, Charges; Llens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributably to
the Property which may attain priotity over this Security instrument, and leasehold payments or ground rents, it any.
Bonower shall pay thase obligations in the manner provkied in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly ta the person owed payment. Borrower shall promptly furnish to Lender all netices of
amaunts to be paid under this paragraph. f Borrower makes these payments directly, Botrower shadl promptly furnish
to Lender receipts evidencing the payments

Borrower shall promptly discharge any lier which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obilgation secured by the lien In a manner accaptable to Lender; (b) contests
in good faith the lian by, or defends against anforcement of the lien In, legal procaedings which in the Lender's opinion
operata to pravent the enforcement of the lien; or (c) secures from tha holder of the lien an agreement satisfactory to
Lender subordinating the flen to this Sacurity Instrument. 1f Lander determines that any part of the Property Is subject
1o & lisn which may attain priority over this Security instrument, Lender may give Borrower & notice identifying the Jien.
Borrower shall satisfy the ilen of take one of more of the actions et forth abcve within 10 days of the glving of notice.

5. Hazard or Sroperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insur=2 against loss by fire, hazards Included within the term “extended cuverage” and any other
hazards, including flooits or fiooding, for which the Lender requires insurance. This insurance shall be maintained In
the amounts and for tha pariods that Lender requires. The insurance canler providing the insurance shall be chosen
by Bomower subject to Lawvisr's approval which shail not by unreasonably withheld. |f Borrower fals to rnaintain
coverage described above, Leruar may, at Lender's aption, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renews's shall be acceptable to Lender and shall include a standard mongage clatise.
Lender shall have the right to hold the pelicies and renewals. if Lender requires, Borrower shall prompily give to
Lender &l recaipts of pald premiums and renewal nofices, In the event of loss, Borrower shall give prompt notice 1o
the Insurance carrier and Lender. Lender mey riake proof of loss if not made promptly by Borrower.

Unlass Lender and Borrower otherwise agiee n writing, Insurance proceeds shall be appiled to restoration or
repair of the Property damaged, if the restoration or apalr Is economically feasible and Lender's security Is not
lessened. If the restoration or repalr Is not acononvicaln feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security instrument, whether or not then due, with
any excess paid to Borrower. f Borrower abandons the Propurty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to setile a clalm «han Lender may collect the insurance proveeds.
Lender may use the proceeds to repair or rastore the Property of b tay sums sacured by this Security [nstrumant,
whather or not then due, The 30-day period will begin when the notice ls givan,

Unless Lender and Borrower otherwise agree in writing, any applicatior rf araceeds to principal shall not extend
or postpone the due date of the monthly payments refarred 10 in paragraphe t.and 2 or change the amount of the
payments. If under paragraph 21 the Propedy Is acquired by Lender, Borrower's night to any insurance policies and
proceads resulting from damages to the Property prior to the acquisition shall pass o Lender to Ihe extent af the . -’
sums secured by this Security instrument immediately priot to the acquieition,

6. Occupancy, Preservation, Maintenance and Protection of the Property, Boncar.'2. Loan Application;
Leassholds. Borrower shail occupy, establish, and use the Property as Boirower's principei rasidence within sixty |/
duys aftar the execution of this Security Insirument and shall cortinue to occupy the Property as Rorrawer's principal s
residence for at [east one year ater the date of occupancy, unfess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenueting circumstances exist which are beyond Borrower's control »y
Borrower shall not destroy, damage of impalr the Property, allow the Propeny to deteriorate, or commit waste on the £,
Pruperty. Borrower shall be In default if any forfelture action or proceeding, whether civil or criminai, Is begun that in =}
Lendsr's good feith judgement couid result in forfeiture of the Property or otherwise materlally Impair the len created «}
by this Security Instrument or Lander's securlty Interest. Borrower may cure such a detault and reinatate, as provided IN
in paragraph 18, by causing tha action or proceeding to he dismissad with a ruling that, in Lender's good faith
determinatian, precludes forfeiture of the Borrower's interest in the Property or cther material mpairment of the flen
created by this Security instrument or Lender's sacurity interest. Borrower shell also be in default if Borrower, during
the loan application process, gave materially false or Inaccurate information or statemenis to Lender {or failed to
provide Lender with any materia! information) in connection with the loan evidenced by the Nota, Including, but not

limited 1o,
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interest. Lender shall not be required to commence proceadings against any successor in interest or refuse 1o extend
time for payment or otherwise modify amortizaticn of the sums secured by this Security instrument by reason of any
demand made by the uriginal Borrower or Borrower's successors in interest. Any forbearance by Lender In exarcising
any right or remedy shail not be a waiver of or preciude the axercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agresments of this Sacurity Instrument shall bind and benefft the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shail be joint and several. Any
Borrowsr who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security
Instrumant only to morigage, grant and convey thal Borrower's Interest in the Property under the terms of this Security
instrument; {b) Is not parsonally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrowar may agree to extend, modify, forbear or make any accommodations with ragard to the
terms of this Socurity instrument or the Note without that Borrower's consent.

13. Loan Chucges. If the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and thailow 18 finaily Interpreted so that the interest or other loan charges collected or to e collected in
connection with the Jzan exceed the permitted limits, then: (a) any such loan charge shal! ba reduced by the amount
necessary to redice-ira charge to the permitted limit; and (b} any sums already coliectad from Borrower which
exceeded permitted fimits %l be refunded to Borrower. Lender may choose to make this tefund by reducing the
principal owed under the Nole or-by making a dirac! payment to Borrower. It & refund reduces principal, the reduction
will be treated as a partial prepay.nant without any prepayment charge under ihe Note,

14, Notices. Any notica to Borower provided for in this Security instrument shall be given by delivering it or by
malfing it by first class mail uniess app//cable law requires use of another method. The notice shall be directed to the
Property Address or any other address Bc/rower designates by notice to Lender. Any notica ta Lender shall be ghven
by first class mall to Lender's address stawdiwrein or any other address Lender designates by notice to Borrower,
Any notice provided for in this Security instruiie:i shall be deemed fo have been given to Borrowaer or Lender when

given as provided in this paragraph.

15. Governing Law; Severabliity, This Securlty |1strument shali be governed by federal law and the law of the
juriadiction in which the Property Is located. in the avent thai any provision or clause of this Security Instrument or the
Note conflicts with applicable faw, such conflict shall not aticc? othar provisions of this Security instrument or the Note
which can be given effect without tha vontlicting provision. To'this end the provisions of this Security Instrument and

the Mote are declared to be severable.
16, Borrower's Copy. Borrower shall be given one conformed copy =i the Note and of this Security Instrument.

17. Trunsfar of the Property or a Beneticial Interest in Borrovssr, it all or any part of the Property or any
interest in it soid oF transtarred (or if a beneficial interest in Borrower Is so'd o2 transferred and Borrower is not &
natural petson} without Lender's prior written consent, Lender may, at fts option, ro5uire immediate paymant in full of
all sums secured by this Security Instrument. Howevar, this option shall not be axerised by Lender if exercise Is
prohibited by federal law as of the date of this Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The antice shall provide a |
period ot not less than 30 days from the date the notice Is delivered or malled within whicn. dritower must pay all

sums sacured by this Security Instrument. If Borrower falls 1o pay these sums prior to the expiration of this pariod,
Lander may invoke any remedies parmitied by this Security Instrument without further natice or demand on Borrower,

18. Borrower's Right to Relnatate. it Borrower meets certain conditiens, Borrower shall have the right to have
enforcement of this Security instrument discontinued &t any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for rainstatement) before sale of the Propery pursuant to any power of sale
contained in this Security Instrumant; or (b) entry of a judgement anforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
#f no acceleration had occurred; (b) cures any default of any other cavenanis or agreements; (¢} pays all expoenses
incurred in enfarcing this Securlty Instrumant, including, but not linited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably requira to assurs that the lien of this Security Instrument, Lender's rights in the

Property and
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[Check appiicable box{es}}

Adjustable Rate Rider Condominium Rider "] 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweakly Paymeant Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) (spectiy]

BY SIGNING BEZOW, Borrawer accepls and agrees io the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with i,
Witnesses:

/’;\\
_/1' é_‘_ﬁ&&% ) {Seal) (Seal)
i ~Borrower -Borrower
M

L Conen iy j\(\! (Seal) (Seal)
~DRWN- M-I v /4 S >—.Borrower -Borrower

{

(Seal) ~ ) (Seal)
-Borrower -Borrower

STATE OF ILLINOIS Caunty se:
5, '&unl , @ Notary Public in ahd tcr sald county and state do nereby r.anlfy
that BRIAN A HIGA HIGA, HUSBAND AND WIFE

, persenally known to me 1o be the tame pesson(s) whose name(s) * ,
subscribed to the foregoirg instrument, appeared hefore me this day In person, and acknswiadged that The¥
signed and delivered the said instrument as  THEIR free and voluntary act, for/the uses and purposes
therein set lorth.

Given under my hand and officlal seal, this ,ﬁm" day of /’Zaf N ) ' Cm

. ; |
My Commission Expires: y’%@_@ﬂ‘.‘ﬁ,mag

]
Notary Public 3
3]
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO: b
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 S. WASHINGTON ST. 1112 S. WASHINGTON ST., SUITE 212

NAPERVILLE, IL. 60540 NAPERVILLE, IL. 60540-7959

"0!' F!C!AL SEAL"
ThOMAS GOSSELIN
Nitaty fPubhe, Srate of il m,i,s
My Conmuission Expres 1519 ”#
- -, ""'1"""‘.

- a'--'-"-" “’%
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Space Above this Line for Recording Data

BALLOON RIDER
‘(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mude itqs  13TH day of MARCH , 1996
ang is incorporated into and shall be desmad 1o amend and supplement the Marigage, Deed of Trust or Daed to
Secure Debt (the "Security instrument”) of the same date given by the undersigned (the “Borrower") to secure the

Borrower's Note to MIDAMERLMA FEDERAL SAVINGS BANK (the “Lender")
of the same date and covening the praperty deacr.bud in the Security Instrument and located at:

228 CHAPARRAL CIRCLE, ELGIN, IL 30172

[Proganiy Address)
The interest rate staied on the Note is called the *Note fete." The date of the Note is callad the *Note Date." |
understand the Lender may transter the Note, Security Instruinurt and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transter and Wi is entitled 1o receive paymants under the Note
is celled the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants ang: sorsements in the Security Instrument, A

Borrower and Lender juriher covenant and agree as follows (despite arviting to the contrary contained in the

Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the *Maturity Date"), | will e able to cbtain a new
loan (*New Lcan*) with a new Maturity Date of APRIL 18T . 2026 , and wan.ananterest rate equal to
the "New Note Rate” detarminad in accordance with Section 3 below if all the conditions provized In Sections 2 and
5 beiow are met (the “Conditional Refinancirg Option®). If those conditions are not met, | understand that the Note
Holder is under no obligation to refinance or modiy the Note, or to exteid the Maturity Date, ana thet i will have to
repay the Note from my own resources of find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) 1 must still be the owner and occupant of the property subject to the
Securlty instrument {the *Property*); (2) | must be curient In my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately precsding the Maturity Date; (3} no
lien against the Property (except for taxes and special assessments nct yet due and payable) other than that of the
Security instrument may exlst; (4) the New Note Rate cannot be more than five percantage points above the Note
Rate; and (5) | must make a written request to the Note Holder as provided In Section 5 below.

MULTISTATE BALLOON RIDER - Single Famlly - Fannie Mae Uniform Instrumant  Form 3180 1/90 1401 1/85
Page 1 0f 2
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3. CALCULATING THE NEW NOTE RATE
The New Note Rale will be a fixed rate of Interest equal ‘o the Federal National Mortgage Association's required

net yieid for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus ONE HALF

PERCENT , rounded to the nearest ons-gighth ot one percentage point (0.125%) (the "New Note
Rate'}). The required net yield shall be the applicable net yield in effect on the date and time of day that the Note
Holder receives notice of my alection to exercise the Conditional Refinancing Option. If this requirad net yieid is not
avaliable, the Note Holder will determine the New Note Rate by using comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nate Rate as calculated in Section 3 above is not greater than five percentage points above
tha Note Rate and ail other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in fuil (a) the unpaid principal, plus (b) accrued but
unpaid interest, plus (c) all other sums | will owe under the Note and Securily Instrument on the Maturity Date
(assuming my mznthly payments then are cumrent, as required under Section 2 above), over the term of the New
Note at the New Nute Rate In equal monthly payments. The resuit of this calculation wili be the amount of my new

princioal and intercst sayment every month until the Mew Note is fully paid.

5, EXERCISING THE LONDITIONAL REFINANCING OPTION
The Note Holder will iiotiy me at least 60 calendar days in advance of the Maturity Date ard advise me of the

principal, accrued tut unpeid intarest, and all other sums 1 am expected to owe on the Maturity Date. The Note
Holder also will advise me that | mav exercise the Conditional Refinancing Option if the canditions in Section 2
above are met. The Nate Holder W raovide my payment record information, together with the name, title and
address of the person representing the-ivate Holder thet | must notify in order to exercise the Conditional
Refinancing Option. )f | meet the conditicns of Saction 2 above, | may exercise the Conditional Refinancing Option
by notifying the Note Holder no leter than 45 a!andar days prior to the Maturity Date, The Note Holder wil calculate
the fixed New Note Rata based upon the Federal «riionel Mortgage Asscciation's applicable published required net
yield in effect on the date and time of day notificaiicn i received by the Note Holder and as calcuiated in Section 3
above. | will then have 30 calendar days to provide the Nota Hoider with acceptable proof of my required ownershig,
occupancy and property lian status. Before the Maturity Dute the Note Hoider will advise me of the new interest rate

{the New Note Rate}, new monthly payment amount and a dure. time and place at which | must appear to sign any
documents required to compiete the required refinancing. 1 1x1a¥rstand the Note Haolder will charge me a $250
processing fea and the costs associated with updating the title insu:ar.ce policy, if any,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and. covenants contained in this Balioon
Rider. ¢ W

)Mm (Seal) l/?‘yu*n ,2/9 /‘/ "Q/CL (Seal)
V4 Borrower

t"3 BRIAN A HIGA Borrower  pauN M HIGA /

{Seal) (Seal)
Borrower Borrower

1401 1/95
Page 2 of2




.STR;ZETADDRESS: ZBBUANQCECE I C IA L C O PY

CITY: ELGIN "COQUNTY: COOK
TAX NUMBER: 06-17-310-042-G000

LEGAL DESCRIPTION:

LOT 5 UNIT 2 IN WOODLAND CREEK SUBDIVISION, BEING & SUBDIVISION OF PART OF THE SOUTHWEST
1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE, 9, EAST CF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED MARCH 1%, 1990 AS DOCUMENT 50117492, MORE
FARTICULARLY DESCRIBED RS FOLLOWS:

{EXCEPTING THEREFROM: BEGINNING AT THE NORTHWEST CORNER OF SAID LOT 5; THENCE NORTH 80
DEQREES 00 MINUTES 03 SBCONDS EAST, A DISTANCE OF 125.00 FEET; THENCE SOUTH 0% DEGRRES
55 MINUTES 57 SECONDS EAST A DISTANCE OF 67.71 FEET; THENCE SOUTHWESTERLY A DISTANCE OF
141,96 FEET, MORE OR LESS, TO k POINT ON THE CURVE BEING 41.056 FEET SOUTHWESTERLY ON THE
NORTHWEST CORNER OF SAID LOT &; THENCE MORTHERSTERLY ALONG SAID CURVE, A DISTANCE OF
41.06 FEET TO THE POINT OF BEGINNING), IN COOK COUNTY, ILLINOIS,

oo

CLEGALD
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