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966021771 MORTGAGE é K ;

THIS MORTGAGE (*Security Instrupicnt*) is givenon  MARCH 22, 1936 . The mortgagor is
JAMAL GHOULEH
AND MAUREEN GHOULEH, HUSBAND AND WIFE %

(*Borrower"). This Sccurity instrument is given to \b) O 7

PACOR MORTGAGE CORP.

whict is organized and existing under the lsws of THE STATE OF ILLINOIS , and whos;,
address is 3001 WEST 111TH STREET-SUITE 103
CHICAGO, ILLINOIS 60655 “l.ender”). Borrower owes Lender the principal sum of

SIXTY THOUSAND AND 00/100

Dellars (U.S. § €0,000.00 ).
This deht is evidenced by Borrower's note dated the sname date as this Secy: () Instrument ("Note™), which provides for
monthly payments, with |ht, full debt, if not paid earlier, due and payable on  AERTL - 1, 2011
This Security Instrurnent secures to Lender: (a) the repayment of the debt evidenced by ini Note, with interest, and afl nsnewais,
extensions and modifications of the Note; (b} the payment of all other sums, with inter:s!, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenrnts and agreements under this
Security Instrument and the Nots. For this purpose, Borrower does hereby morigage, granl and Convey to Lender the following
described propcrty focated in  COOK County, Hllinais:

PARCEL 1: UNIT NUMBER 503 IN SANDPIPER SOUTH CONDOMINIUM NCSBER 3, AS ¢
DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEIL OF PEAL >
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION ¢

0}

(v g]
28-04-1301-022-1041 N
which has the address of 14013 JAMES DRIVE-UNIT 503 , CRESTWGOD Strar, Chy |

Mlinois 6044¢ 2ip Code ("Propeny Address®);
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obtain coveruge substantially equivalent to the miortgage insumnce proviously in effect, ut a cost substantially equivalent (o the
cost to Borrower of the mortgage insurance previously in effect, from an altsrnate mortgage insurer approved by Lender, If
substantially equivalent mortguge insurance coverage is not available, Borrower shall pay to Lendor each month a sum egual to
one-twelfth of the yearly mortgage insurance promium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept, use and rotain these payments ws « loss reserve in licw of mortgage insurance. Loss reserve
paymenls may no longer be required, at the option of Lender, if mortgage insuratice coverage (in the amount and for the period
that Lender requises) provided by un insurer approved by Lender again becomes available and is obtained. Borrower shall pay
tho premiums required to maintain moitgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance eads in sccordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower riotice at the time of or prior 10 an inspection apecifying reasonable cause for the inspection.

16. Condemnution. The proceeds of any award or cluim for damages, direct or consequential, in connection with any
conderanation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heroby assigned and
shall be paid to Leper,

In the event of w'otsl taking of the Property, the proceeds shall be npplied to the sums secured by this Security Insttument,
whether or not then Jus, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediatziy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured hy
this Security Instrument shall b2 teduced by the amauat of the proceeds multiplied by the following fraction: (a) the total
smount of the sums secured immodiately bofore the taking, divided by (b} the fair markel value of the Property immediately
hofors the tking. Any balance skall bspuid to Borrower. In the eveat of a partial taking of the Property in which the fir
market value af the Property immediately-oriore the taking is Jess than the amount of the sums secured immediately before the
taking, unless Borrower and Lendor otherwise agi=s in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrament whetlier or not the sums are then due,

If the Proporty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or seltle 2 claim for damages, Borrower failu to sespond to Lunder within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, al its ontion, either to restoration or repair of the Property or to the suwms
socured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing “any application of procesds to principal shall not extend or
postpone the duv date of the imonth!y payments reforved 1o in paragrapbs 1 and 2 or chenge the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not u Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by ).ender to any successor in interest of Borrower shall
not aperate to release the tiability of the original Borrower or Borrowar's-waccessars in interest. Lender shall not be required to
commence proceedings ugainst any successor in interest or refuse lo extend tine foi rayment or otherwise modify amartization
of the sums secured by this Security Instrument by reason of any demand mede by the original Borrower or Borrower's
SUCCESSOrS in interest. Any forbearance by Leader in exerciaing any right or remedy siall not be a waiver of or preciude the
oxercise of any right or remedy. ’

12, Successors and Assigns Bound; Juint and Severs! Liability; Co-signers. The tovenants and agreements of this
Secwrity lnstrument shall bind and benefit the successors and assigns of Lender und Borsower, subject o the provisions of

paragraph 17, Borrower's covenunts and agreoments shail be joint and several, Any Borrowee »uho co-signs this Security {8 - '

Instrument but does not execuls the Note: (a) is co-signing this Security Instrument only lo mortgap:, grant and convey that @ -
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums B
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowor may agree to extend| woadify, forbear or G
make any accommodalions with regard 1o the torms of this Security Instrument cr the Note without thai Borrower's consent.

13. Logr Charges. If the loan secursd by this Security [nstrument is subject to & law which sets maximum loan charges, o
and that law is finally inlerpreted so that the interest or other loan charges collected or to be coliected in connection with the
loan exceed the permitted limits, then: () any such loan charge shali be reduced by the minount necessary to reduce the charge
to the perinitted limit; and (b) any sums already collected from Borrower which exceeded permitted lmits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. [f « refund reduces principal, the reduction will be treated as u partial prepayment withoul any
propayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designatss by notice to Lender. Any nolice to Lender shall be giver by first cluss mail 10
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UNOFFICIAL CQPY.

Lemder's address stated Rervin or any other addsess Lender designates by notice io Borrowet, Any notice provided for in this
Security Instrument shall be deomed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Seversbility. This Security [nstruraent shall be govemed by federal law and the faw of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicuble law, such conflict shalt not affect other provisions of this Security [nstrument or the Note which cun be
given eftect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared
to he severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument,

17. Trunsfer of the Property or n Beneficial Interest in Borrower, If all or any part of the Property or any iuterest in it
is sold or translerred {or if a beneficial intevest in Borrower is sold or transferred and Boreower is not a natural person) withowt
Lender's prior writton consent, Lender may, at its opticn, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not b exercised by Lender if exarcise is prohibitod by federul law as of the date
of thig Security Ipstrument,

If Lender exermises this aption, Lender shall give Borrower notice of accsleration. The notice shall provide a period of not
fess than 30 days from the dute the notice i3 deliversd or muilsd within which Borrower must pay all sums secured by thiy
Security Instrument. If Boriawer fails 10 pay theso sums prior (o the expiration of this pericd, Lender may invoke any remedies
permitted by this Security Iistiument without further notice or demand on Borrower.

18, Borrower’s Right 1o Reinstate, If Borrowor meets certain conditions, Borrower shail have the right to have
enforcement of this Securily Inetrrisnt discantinued a1 any time prior to the earlior of: (8) 5 days {or such other period as
applicable law may specify for reinstaioment) bofore sale of the Property pursuant to any power of sale contained in this
Secueity Instrument; or (b) entry of & judment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would he dug vader this Security Instrument and the Nofe as if no acceleration had occurred; (b)
cures any default of any other covenants or agreeitonts; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attomeys’-ees; and (U) tukes such action as Lender may reasonably require to assure
tnat the lien of this Scourity Instrument, Lender’s iighis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue uachanged. Upon ceinstatement by Borrower, this Security Instrument and the
obligations sccured herchy shall remain fully effective as if no-zoceleration had occurred, However, this right to reinstate shall
not apply in the case of scceleration under paragraph 17,

19, Sale of Note; Change of Lonn Servicer, The Note(or s partial interest in the Note (fogether with this Security
instrument) may be sold one or mors times without prior notics lo Loriower, A sale may result in a change in the enlity (known
as the *Loan Servicer™) that collects monthly payments due under the Woto snd this Security Instrument, There also may be one
or more changes of the Loun Servicer unreluted to & salo of the Note, If thar i a change of the Loan Servicer, Borsower will be
given written notice of the change in accordance with paragraph 14 above and appiivable law, The notice will stats the name and
addrass of the new Loan Servicer and the address to which payments should be mude. The notice will aiso contain any other
information reguired by upplicable law.

20, Harsedous Substaisces. Borrower shall not cause or penmit the presence, vse disposal, storage, or reteass of any
Hazardous Substences on or in the Property. Borrower shall not do, nor alfew anycns eise to do, anything affecting the
Property that is in violation of any Eavironmental Law. The preceding two sentences shall nat apply fo the presence, use, okl
storage on the Property of small quantities of Hazardous Substances that are generally recognizid to be appropriate to normake?
residentizl uses and to muintenance of the Propenty. t9 -

Borrower shall promptly give Lender writien notice of any investigation, clainy, demand, lawsuit or other sction by anp -
governmental or repulutory sgeacy or private party involving the Property and any Hazardous Substance wr Faviconmental l.m»\.r\l
of which Borrower has actual knowledge. It Bocrower leams, or is notified by any governmental or regulatory authonty, thata.i-"

Vo . a e . e
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly lakub:
all necessary remesial uctions in secordsace with Bavironmental Law,

A used in this paragiaph 20, "Hazardous Substances® ars those substances defined as toxic or hazardous substances by
Environmenta) Law and the following substunces: gascline, kerosene, other flammable or toxic petroleum products, toxic™"
posticides and herbicides, volatile solvents, matorinls containing asbestos or formaldehyde, and radioactive materials. As used in
this parsgraph 20, *Environmental Law® awans federal laws and laws of the jurisdiction where the Property is locsted that
telate (0 health, salety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree us follows:
23, Accelerution; Remedies. Lender shul} give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreenent in this Security Instrument {but not prior fo acceleration under paragruph 17 unless
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RIDER - LEGAL DESCRIPTION

EARCEL 1: UNTT NUMBER 503 IN SANDPIPER SOUTH CONDOMINIUM NUMBER 3, AS
DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE: LOT 5 IN SANDPIPER SOUTH UNIT NUMBER 2, A SUBDIVISICON OF PART
OF THE SOUTHWEST 1/4 OF SECTION 4, TOWNSHIP 36 NORTH, RANGE 13 EAST OF
THE THIRD TkINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
AUGUST 17, 1°73 AS DOCUMENT 22443820; WHICH SURVEY IS ATTACHED AS
EXRIBIT "A" TU)THE DECLARATION MADE BY BEVERLY BANK, AS TRUSTEE UNDER
TRUST NUMBER 8201, RECORDED AS DOCUMENT 22723064 AS AMENDEDR TOGETHER
WITH ITS UNDIVID:D PERCENTAGE INTEREST IN THE COMMOM ELEMENTS.

PARCEL 2: EASEMENT® APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AS
SET FORTH IN THE DECLARATION OF EASEMENTS BY BEVERLY BANK, AS TRUSTEE
UNDER TRUST NUMBER 84C*%i, AND RECORDED DECEMRER 12, 1973 AS DOCUMENT
22570315 AND AS SUPPLEMZMNIED BY DOCUMENT 22723063 AND AS CREATED BY
DEED FROM BEVERLY BANK, AS TRUSTESE UNDER TRUST NUMBER 84011 TO DRAYTON
L. MITTY AND MARGARET E, MITTY, HIS WIFE, RECORDED AS DOCUMENT
23065311 FOR THE PURPOSES OF ZADSAGE, USE AND ENJOYMENT, INGRESS AND
EGRESS, ALL IN COOK COUNTY, ILLINOIS.
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