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THIS MORTGAGLE ("Security Instrument”) is given op March 27th, 1996 . The mongagor is

RONALD SHIELDS, An unmarriad nan, Individual

¢ "Borrower™). This Security Instrument is given lo
U.S. LOAN LIMITED PARTNERSHIP

which 15 organized and existing under the laws of  The State of . and whose
address s 351 W. Hubbavrd, Suite 707 , Chicage, Filinois 60610
('1cnder"). Borrower owes Lender the principal sum of
Twenty Five Thousand Two Hundred and no/100------+-
oollars (U.S. § 25,200.00 )
This debt is evidenced by Borrower's note dated the same date as his Security Instrument (*Note™), which provides for
mouathly payments, with the full debt, if not paid carlier, due and payable on  April ist, 2011
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by tlie Nate, with interest, and all rencwals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10
protect the security of this Security Instrumment: and (c) the performance of Borrower's coveiants and agreemenis under this
Security Instrument and the Note. For this purpase, Borrower does Lereby mortgage, grant and corvey o Lender the following

described property located in Cook County, lllinois:
LAND SITUATED IN THE CITY OF CHICAGO, COOK COUNTY, ILLINOIS DESCRIEED 2S:

LOT 103 (EXCEPT WEST 1 1/2 FEET AND EXCEPT EAST 2 FEET THEREOF) IN

SUBDIVISION OF LOT 56 AND NORTH 1/2 QF LOT 57 IN SCHOCL TRUSTEE'S (e
SUBDIVISION OF SECTION 16, TOWNSHIP 37 NORTH, RANGE 14, EAST OF 'THE THIRD o g
PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS. h)'
S
S.
Item #: 25-15-426-039-0000
which has the address of 17 W. lioth Street, Chicago {Steer, Cityi,
[Ninois B062H 121p Cude] ("Property Address”),
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixivres now or hereafier o part of the property. All replacements and additions shall alss be covered by this Security
frstrument. Al of the toregoing is referred to in this Security Instrument as ihe "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encnmbrances of record. Borrower warranls
and will defend generally the title 1o the Property againsi all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with linvited
variations by jurisdiction tc constitute & uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower ang Lender covenant and agree as follows:

1. Payment of Principai und Interest; Prepayment and Lute Charges. Borrower shall promptly pay wheo due the
principal of and interest on the debt evidenced by the Note and ary prepayment and lale charges due under the Note.

2, Funds tor Taxes und Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
Lender on the day monthly payments are due under the Note, until the Not¢ is paid in full, a sum (*Funds*) for: (a) yearly Laxes
and assessments yhich may attain prierity over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground rents ontae Preperty, if any: (c) yearly huzard or property insurance premiums; () yearly flood insurance premiums,
if any; (e) yearly siongage insurance premiums, iF any; and (D) any sums payable by Borrewer to Lender, in sccordance with
the provisions of patagizpiz &, in liew of the payment of mortgage insurance premiuns, These items are catled "Escrow ftems.”
Lender may, al any time; zoilect and hold Funds in an amount not 1o exceed the maximum amount a lender for o federally
retuted mortgage loan may reqaicr for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as smended from time to Gmre, )2 U.S.C. Section 2605 &1 seq. ("RESPA"). unless another law that applies 1o the Funds
sets a lesser amount, It so, Lender mzy. at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Furd<due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or atherwise in accordance with applicable law.

The Funds shall be held in an institttion whose deposits are insured by a federa) agency, instrumentality, or entity
(including Lender, if Lender is such an instituticnyo=in any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow Htems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrow:r interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay i one time charge for an independent real estalc tax reporling service
userd by Lender in connection with this loan, unless appliciole law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requirad to pay Borrower any interest or earnings on the Funds.,
Borrower and Lender may agree in writing, however, that interest sial’ be paid on the Funds Lender shal) give to Borrower,
without charge, an annual accounting of the Fundserabwaring credits axd Jebits to the Funds and the purpose for which each
debit to the Funds was made. The “unds are pledged as additionat securicy for a*-zums secured by this Security Instrument.

If the Furds held by Lender ¢xcend the amounts permitted 1o be hetd by spplicable law, Lender shall account to Borrower
tor the excess Funds in accordance with the requirements of applicable law. I the cniount of the Funds hetd by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so nolify Borrowsr x4 writing, and, in such case Borrowe -
shall puy to Lender the amount necessary o make up Ihe deficiency. Botrower shall ke o the defiziency in no more th
twelve monthly payments, at Lender's sole discretion. <

Upon payment in full of all sums secured hy this Sccurity Instrument, Lender shall pro/nptlr refand 1o Borrower anygj
runds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Property, Lender, prio? to-the acquisition or sale
of the Property, shall apply any Funds held by Lender at (he time of acquisition or sale as a credit agairat the sums secured by N
this Securtty Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenasr ander paragraphs =
and 2 shail be applicd: first. 1o any prepayment charges dus under the Note; second, to amounts payable under puragraph 2;
third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions aitributable to the Propeity
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shatl pay
these obligations in the manrer provided in paragraph 2, or if not puid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payients,

Borrower shall prompuly discharge any lien which has priority over this Security Instriment unless Borrower: (a) agrees in
writing to the payment of the ubligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opiniun operate to prevent the
enforcerient of the lien; or {c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien 1o
this Security tnstrument. i Lender determines that any part of the Property is subject to a lien which may aliain priority over

qua!si\_.ifé
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this Security [nstrument, Leader may give Borrower i notice identifying the lien. Borrower shall satisfy the fien or 1eke one or
mwre of the actions set forth above within 10 days of the giving of notice.

5. Hazavd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insvred against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lendes requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All nsurance policies and senewals shall be acceptabie o Lender and shall include a standard morigage clause. Lender
shall have the right 10 hold the policies and renewals. [f Lender requires, Borrower shali promptly give to Lender all receipis of
paid premiums and renewal notices, In the event of loss, Barrower shall give prompl notice to the insurance carrier and Lender.
Leader may make proof of loss il not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damage<..if the restoration or repair is economically feasible and Lender’s securily is not lessened. if the restoration or
Tepair is not econcipically feasible or Lender's security would be lessened, che insurance proceeds shall be applied to the sums
secured by this Sceviiy Insirument. whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does novarswer within 30 days a notice from Lender that the insurance carrier has offered to setile « clatm, then
Lender may collect the insieance proceeds. Lender may use the proceeds to repair or vestore the Property or (o pay sums
secured by this Security Instvvieri, whether or nat then dug. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any gpplication of proceeds (o principal shall not extend or
posipone the due date of the monthly-payments referred 1o in paragraphs | and 2 or change the amount of the payments. 1
under paragraph 21 the Propenty is acsgirad by Lender, Borrower's tight to any insurance policies and proceeds resulting from
damage to the Property priot 1 the acquisitisn shall pass to Lender 1o the exteni of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malutenance 204 Protection of the Property; Borrower's Loan Applicution; Leaseholds.
Borrower shall occupy, establish, and use the Propery 4 Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue o occupy e Property as Borcawer's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in \rriting, which consent shall not be unreasonably withheld, or unless
exteauating circumstances exist which are beyond Borrowei's control. Borrower shali not destroy, damage or impair the
Property, allow the Property to deteriorute, or conmil wasle ol the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criniinal, is begun thar in Lendur’s good faith judgment could result in forfeiture of the
Property o otherwise materielly impair the lien created by this Security Irsrzument or Lender's security interest. Borrower may
cure such a defaull and reinstate, us provided in paragraph 18, by causing the rétion or proceeding to be dismissed with i ruling
thet, in Lender's good faith delermination, precludes forfeiture of the Borrowse’s interest in the Property or other materia)
imnpainnent of the fien created by this Security Instrument or Lender's vecurity vneiest. Borrower shali aiso be in default if
Borrower, during the loun application process, gave msierially false or inaccurate infcimation or statements to Lender for failed
to provide Lender with any macerial information) in connection with the loan evidenced by the Note, including, but not limited
o, representations concerning Borrower’s occupancy of the Property as 3 principal residence. If this Security Instrumend is on a
ieasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquirey fee title to the Properly, the
leasehold and the fee title shall not merge unless Lender ugrees 10 the Merger in writing.

7. Protection of Lender's Rights In the Property, 1f Sorrewer fails 1o perfortn the covenants and asicemenis contained in
this Secwrity fastrumen:, ot there is a legal proveeding thal may significantly affect Lender's rights in tie Ftoperty (such s a
proceeding in bukrupicy, probate, for condemnation or forfeiture or 1o enforce laws o regulations), then Lender may do and
pay fer whatever is necessary to protect the vaiue of the Propenty and Lender’s rights in the Property. Lender's sctions may
inchude paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying
reasonable attorneys’ fees and emering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do 30.

Any amounts disbursed by Lender under this paragraph 7 shall beceme additional debt of Borrower secured by this
Steurity Instrument. Unless Boriower and Lender agree to other terms of payment, these amounts shail bear interest from the
date of disbursement a1 the Nole rate and shatl be payable, with interest, upon natice from Lender to Borrower requesting
poyinenl.

8. Martyage Insurance. 1f Lender required morigage insurance as a condition of making the foan secured by this Securily
Instrument, Borrower shali pay the premiums required to maintain the morigage insurance in effect. !, for any reason, the
mortgage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o

Iy
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obiain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantiatly equivalem 1o the
cost to Borrower of the morlgage insurance previously in effect, fromi an alternate morigage insurer approved by Lender. If
substantially equivalent movigage insurance coverage is not available, Borrower shall pay to Lender each momh a sum equal to
one-twelith of the yearly mortgage insurance premium being paid by Rorrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums reauired to maintain mortgage insurance in effect, or to provide a loss reserve, uniil the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicabie law.

9. lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Leader shall give
Borrower notice at the time of or prior to an mspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnnation or other taking of any pant of the Property, or for canveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 ender.

In the event of 2 otal inking of the Property, the proceeds shall be applicd to the suins secured by this Secu rity Instrument,
whether or not then/dui, with any excess paid 10 Borrower. In the event of a partial taking of the Property i1 which the fair
market vafue of the Fraperty immediately before the taking is equal 10 or greater than the amoum of the sums secured by this
Security Instrument immedtatiy before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secuted by
this Security Instrument shali b reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums seeured immeziately before the taking, divided by (b) the fair market valuc of the Property immediately
beture the taking. Any balance shall ot paid 10 Borrower. In the event of a partial taking of the Property in which the fair
marke( value of the Property immediaicly” before the taking is less than the amount of the sums secured immediately before the
taking, uaivss Borvower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shal)
be appied to the sums secured by this Securicy Insirument whether or not the sums are then due.

If the Property 1s abandoned by Borrower, vt it, affer notice by Lender 10 Borrower that the condemnor offers 1o make an
award or seite a claim for damages, Borrower faiis.>-respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply (he proceeds, at it~ option, either to restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then dus.

Unless Lender and Borrower otherwise agree in wriling./ 21y application of procceds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraplis | and 2 or change the amount of such payments.

H. Borrower Not Released; Forbearance By Lender Not u Waircr. Exiension of the time for pavment or modification
of amariization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate (o release ihe liability of the original Borrower or Borrower's sucressars in interest. Lemder shall not be required to
commence proceedings against any successor in inferest or refuse to extend tits for payment or otherwise modify amortization
of the sums sccured by this Security [nstrument by reason of any demand maie-ov the original Borrower or Borrower's
suceessors in nterest. Any forbearance by Lender in exercising any right or remedy shall pot be a waiver of or preclude the
exercise of aay right or remedy.

12, Sugcessors and Assigns Buund; Joint and Several Liability; Co-signers, The-covenants and agreements of this
Security Instrutent shall bird and benefil the successors and assigns of Lender and Borrower, subiact to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower -#bs co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage. giant and convey (hxw
Borrower's interest in the Property under the terms of this Security Instrument; (b) is 1ot personally obligrast to pay the sumg®
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear oy
make ary accommodalions with regard to the terms of this Security Instrument or the Nate withowt that Borrower's consent. §

13. Loun Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally inierpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary 10 1educe the charge
to the permitted limit; and (b) any sums already collected from Horrower which excesded permitted limits will be refunded 10
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower. If a refund reduces principal, the reduction will be ireated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any natice [o Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anotber method. The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice o Lender. Any notice lo Lender shall be given by first class mail 1o

iy
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been given 1o Botrower or Lender when given as provided in this paragraph.

I5. Governing Law; SeverablMty, This Security Instrument shall be governed by federal faw andd the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrumens or the Note
conflicts with applicable faw, such conflict shall nol affect other provisions of this Security lustrument or the Nate which can be
given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are declared
o be severable,

16. Rorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Trunsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficiul interest in Borrower is sold or uansferred and Borrower is not # natra) person) withou
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Insteument.

I Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days-{tom the date the notice is dedivered or mailed within which Borrower musi pay all sums secured by this
Seeurity Insirumera. 1" Sorrower fuils to pay these sums prios o the expiration of this period, Lenaer may invoke any remedies
permitted by this Secuity instrument without further notice or demand on Borrower.

18. Borrower's Rigatto Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to hive
eafbreement of this Security Insizument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for riinatatement) before sale of the Properly pursuant to any power of sale contaitied in this
Security lastrument; or (b) eniry of a iuigment enforcing this Security Instrument. Those conditions are that Borrower: (a) puys
Lender ail sums whicn then would begvz under this Security Instrument and the Note as if 1o aceeleration had occurred: (b)
vutes any default of any othter covenamts or‘agroements; (c) pays al} expenses incurred in enforcing this Security Instrument,
including, but riot limated to, reasonable atlormera’ fees; and (d) 1akes such action as Lender may reasonably require to assure
that the lien of this Security Instrumenr, Lender's¢igihts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrutent shai! continue unchanged. 4lnon reinstatement by Borrower, his Securily Instrument and the
obligations secured hereby shall remain fully effective ws i 5o acceleration had occurred. However, this right 10 reinstate shall
not apply in the case of scceteration under paragraph 17,

19, Sule of Note; Change of Loan Servicer, The No' ar.a partial interest in the Noie (together with this Security
lnstrument) may be sold one or more 1imes withowt prior notice to Brtrower. A sale may result in a change in the entity (known
as the “Lora Servicer”) that collects monthly payments due under thé Nors and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated io a sale of the Note, If thereis a change of the Loan Servicer, Borrower will be
given written notice uf the change in accordance with paragraph 14 above and Fpplizable law. The notice will state the name and
address of the new Loan Servicer and 1he address to which payments should s made. The rotice will also vontain any cther
information required by applicable law.

20. Hazardous Substances. Borrower shal! not cause or permit the presence, ‘us disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shell not do, nor alfow anyoue ¢t (o do, anything alfecting the
Propetty that is in violation of any Environmental Law. The preceding two sentences shall sot azply to the presence, use, or
storage on the Praperty of small quantitics of Hazardous Substances that are Benerally recognized 10 ba appropriate to normat
residentiad uses and to maintenance of the Property,

Borsower shail promprly give Lender writien notice of any investigation, claim, demand, lawsuit ¢ wiher action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Zavirenmental Law (8
of which Borrower has actual knowledge. I Borrower learns, or is nofified by any governmental o7 regulatory authority, that &
any removal or other remediation of any Hazardous Substancve affecting the Property is necessary, Borrower shall promptly take IN

all necessary remiedial actions in accordance with Environmental Law.

Ay used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materials containing asbestos or formatdehyde, and radioactive materiais. As used in
this paragraph 20, "Environmental Law" means federa! laws and laws of the jurisdiction where the Propeny is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerntion; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (bwt not prior to acceleration under parsgraph 17 unfess

Irutisla:
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applicable law provides otherwise). The notice shal! specify: (a} the default; (b) the action required to cure the default;
(c) a dute, aot less than 30 days from the date the notice is given {0 Borrower, by which the default must be cured; and
(d) that fudlure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to relnstate after acceleration and the right to assert In the foreclosure proceeding the
non-existence of a defauft or any other defense of Borrower to ncceleration and foreclosure, If the default is not cured on
ur before the date specified in the notice, Lender, at its option, may require Inmediate payment in full of ail sums
secured by this Security Instrument withoul further demand and may foreclose this Security Instrument by judicial
procecding, Lender shall be entitled to collect alf expenses incurred In pursulng the remedies provided in this paragraph
21, including, but not limited to, reasonable attornevs’ fees and costs af tithe evidence,

22. Release. Upon payment of all sums secured by this Security Instrumment, Lender shall release this Security Instrument
without charge to Berrower. Borrower shall pay any recordation costs.

23, Waiver of Homnestead. Borrower waives all right of homestead eacmption in the Property.

24, Riders v this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument v covenants and agreements of each such rider shall be incorporated inte and shall emend and supplement
the covenants and agreeintnis of this Security Instrument as if the rider(s) were a part of this Security Instrumeni,

[Check applicable box(es)’
] Adjustable Rate Ridar (] Condominium Rider % 1-4 Famuly Rider
{__! Graduated Payment Rider [} Pranned Unit Development Rider .l Biweekly Payment Rider
Balloon Rider . Rate Improvement Rider (] Second Home Rider
VA Rider [__) Other(s) Ispecify}

BY SIGNING BELQOW, Borrower accepts-2id-ngrees 10 the 1erms and covenants contained in this Security Instrument and
in any rider{s) exccuied by Borrower and recorded wigh'it, .

Witnesses: \ .
+\LMLLQ g . (}i’a&‘&%.ﬂégb {Seal)

¥
RONALD SHIELDS -Borrower

(Sealy

‘Borrower

(Seal) {Seal)

-Boriower -Borrawer

STATE OF ILLINOIS, Cock County ss:
1, , & Natary Public in and for said county ad state do hereby certify

that RONALD SHIELD3, An unmarried man sieoiw VLAY 607

&

, personaily known 10 ine 1o b2 the same person(s) whose namm
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that HE
sigaed and delivered the said instrument as HIS  free and voluntary act, for the uses and purposes therein set fo
Given under iy haid and othicial seal, this ~ 27th y of March , 1996

*&’(’ﬂ m( Dyt

My Commission Expires: 5 . 3 {-. ? ?

olary hlu.
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 27th day of March , 199¢ ,
and is incorporated inte and shall be deemed (o amend and supplement the Morigage, Deed of Trust or Security
Deed (he *“Security Instnament™) of the same date given by the undersigned (the ‘‘Borrower') to secure
Bozrower’s Note (o

U.S. LOAN LIMITED PARTNERSHIP
{the "“Lender”)
of the suing dute and covering the Property described in the Security Instrument and located ai:

17 W. 110th Street, Chicago, ILLINOIS 60628
[Propeny Aduress)

-4 FAMILY COVNANTS. jn addition 1o 1he covenants and agreements made in the Sccurity instrument,
Horrower and Lender further zovenant and agree as follows:

A. ADDITIONAL PRGPLRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the
Property described in the Security Irstrument, the following items are added to the Propeny description, and shall
also constitute the Property covered Gy e Security Instrument; building materials, appliances and goods of every
nature whatsoever now or herealter locatcd)in. on, or used, or intended 1o be used in connection with the
Property. including, but not fimited 10, tiosé far the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, Nre prevention. and extinguishing apparaius, Security and access control
apparatus, plumbing, bath tubs, water heaters, water rlosets, sinks, ranges, stoves, refrigerators, dishweshers,
disposals, washers, dryers, awnings, storm windows, <urm doors, screens. blinds, shades, curiains and curnin
rods, allached mirrors, cabinets, panellirg and attached fiast <overings now or hereafter attached 1o the Propenty,
all of which, including replacements and additions thereto, 8%4ll be deemed to be and remain & part of the
Property covered by the Security Instrument, All of the forepoing logether with the Property described in the
Security Instrament (or the leasehold estate if the Security Insirument s oi a leasehold) are referred 1o in this 1-4
Family Rider and the Security Instrument as the “'Propeny."”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower skall not seck, agree 10 or make 3
change in the use of the Property or its zoning classification, unless Lender i zgreed in writing 1o the change.
Borrower shall compiy with all laws, ordinances, tegulations and requirements (uf any governmental body
applicable to the Property.

C. SURORDINATE LEENS. Except ag permitted by tederal law, Borrower shall Lot »ljow any fien inferior
ta the Securily Instrument 1o be perfected ngainst the Property without Lender's prior writter! premission,

D. RENT LOSS INSURANCE, Borrower shull maintain insurance against rent loss in audition io the other
hazards for which insurance is required by Uniform Covenan; §.

E. “*BORROWER'S RIGHT TO REINSTATE’® PELETED. Uniform Covenam i8 is deleted,

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deieted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shal} remain in cffec.
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrowver shail assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right o madify, extend or terminate the existing leases and (o execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word “lease’’ shall mean  sublease™ if the Security Instrument is on
a leasehold.

H. ASSIGNMENT OF RENTS; APPGINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers o Lender all the rems and revenues (*Rents'’) of
the Property, regardless of 10 whom the. Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents witil (i) Lender has given Borrower notice of default
pursuantio paragraph 21 of the Security Tnstrument and (if) Lender hay given notice 1o the tenant(s) that the Rents
are t0'be-paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assigneaers-for additional seeurity only.

Il Lendz gives notice of breach to Borrower: (i) all Rents received by Borrower shali be held by Borrower
as trustee forthe canshit of Lender only, to be applied io the sums secured by the Security Instrument; (ii) Lender
skall be entitled to colicor and receive all of the Rents of the Property; (iii) Borrower sgrees that each tenant of the
Property shall pay all ®eais due and unpaid lo Lender or Lender's agents upon Lender’s writien demand to the
tenant; (iv) unless appiicabie law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applicd first 1o the costs of akiag Control of and managing the Property and collecting the Remts, including, but
not limited 1o, aworneys’ fees, reciver's fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, assessicents and other charges on the Property, and then to the sums secured by the
Security [nstrument; (v} Lender, Lender’s aneits or any judicially appointed receiver shall be liable to account for
only those Rents aclually received; and (+1"Lender shall be entitfed to have a receiver appointed o take
possession of and manage the Property and cllect the Rents and protits derived from the Propenty withoul any
showing as to the inadequacy of the Property as security.

If the Rents of the Propery are not sufficient <o cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purpeses shall become indebtedness
of Borrower (0 Lender secured by the Security Instrument pursiant to Uniform Covenant 7.

Borrower represents and warraats that Burrower has noi rxe.uted any prior assignmest of the Rents and has
not and will tiat perform any act that would prevent Lender frowi exercizing its rights under this paragraph.

Lender, or Lende's agents or 4 judicially appointed receiver.sial’ not be required o emier upon, take
control of or maintain the Property before or after giving notice of delasitto Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so et any time when v default occurs. Any application
of Rents shall not cure or waive any defavlt or invalidate any other right or reriedy of Lender, This assignment of
Rents of the Property shall terminate when alt the sums secured by the Security Insirunient are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's defuult or breach under any nite o- agreeiment in which
Lender has an interest shall be a breach under the Security Instrument and Lender may itivaks any of the remedies
permiified by the Security Instrument.

BY SIGNIMG BELOW, Borrower accepts and agrees o the terms and provisions con'ained in this 1-4
Family Rider.

e L)

V) . ,
’}’\MLUA ? MAMLQ (Sealy {Seal)

RONALD SHIELDS Horrower -Borruwer

{Seal) (Seal)

-Horrower Borrower
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BALLOON MORTGAGE NOTICE

Thank you for applying for a mortgage loan from us. The payment schedule you've
selected requires a "balloen” paymient and alternatives available to you at maturity. We urge you

to read this very carefully because we feel it’s important you understand it.
By having a balloon payment as a final payment, we can offer you a loan with smail

monthly payments. In other words, because you will make a larger payment at the end of the
loan, youi regular monthly payment will be lower than the monthly payment on a loan with equal

payments orer the same number of months.

"IMPORTANT"

At the end of the foed yan will have three alternatives.
1. To apply to us to refinap<e. the balloon paymeni so that you can pay it in monthly

instaliments. The refinancc will be at terms set by and available only to those who
have handled their account ina seticfactory manner and have satistactorily maintained

their financial condition.
2. To pay the balloon payment in full.
3. To apply to another lender to refinance the payment.

Before signing this statement and accepting the balloon payzasnts, please be sure you fuily
understand the terms of your lean.

[/We have read and undersiand and

acknowledge receipt of this fetter. &
Ty - o
d o oo N

f;@ wetls C &_\-’;u.o_.&lﬁ) 3/27/96
Borrower RONALD SHIELDS Date §
g}}

3/27/96

Borrower Date

WhINDBAL
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