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THIS MORTGAGE IS DATED MARCH 7, 1996, be'ween Ward R. Weichert, married o Chrietine A. Welchert,
whose address is 13 Branchwood, Suhaumburg, IL (ﬂﬁmd to below as "Grantor”); and Tha Northern Trust
Company, wiose address ls Northern Trust Bank/O'lisra. N.A, 50 S. LaSalle Strest, Chicago, Il 60675

{referred o below as "Lander”).

GRANT OF MORTGAGE. For valuable consideration, Grantor inurigages, warrants, and convays fo Lender all
of Granior's fight, titla, and Interest In and to the following describad real property, 1opether with all existing of
subsequently arected or affixed buildings, improvements and fixtues; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights nziuding stock in utilities with ditch or
irrigation righs); and ail other righta, royaliles, and profits relating 1o the real praparty, including without {imitation
all minerals, oif, gas, gecthermal and similar matters, located In Cook Couv.fy; Stste of Hlinols (the "Real
Property"}:
LOT 287 IN TIMBERCREST WOODS UNIT NUMBER 5, BEING A SUBDIVISION IN THE SOUTH EAST
14 OF SECTION 21 AND THE SOUTHWEST 1/4 OF SECTION 22 BOTH IN TOWMBHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIG ACCORDING TO
THE PLAT THEREOF RECORDED AS DOCUMENT NUMBER 20320340 IN THE RECONDER'S OFFICE
COOK COUNTY, ILLINOIS AND REGISTERED AS DOCUMENT NUMBER 2380643 IN "R OFFICE OF
THE REGISTRAR OF TITLES

The Rsal Property or Ha address ls commonly known as 13 Branchwood, Schaumburg, iL. The Real Property
1ax dentification number s (7-22-~308-006.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addltion, Grantor grants 10 Lender a Uniform Commercial Code secturity interest In
the Personal Property and Rents.

OEFINITIONS. The following worde shall have the following meanings when used In this Morigage. Terms not
othenwise defined in this Mortgage shall have the meanings atwibuted (o such terms In the Uniform Commercial
Code. All references to doilar amounts shall mean amounts in lawlut monay of the Unitad States of America.

Borrower. The word "Borrowe:™ means each and every parson or entity signing the Note. Including without
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Credit Agreement, The words "Credit Agreement” mean the revolving line of cradit agreement dated Masch
7. 1946, between Lender and Borrower with a credit limit of $100,000.00, together with ali renewals of,
extansions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is February 15, 2001. The interesi rate under the Credit Agreement i8 a
variable interest rate based upon an Index. The index currently i8 8.500% per annum, The Credit Agreement
has tiered rates anJ the rate that applies to Borrower depends on Borrower's credit limit. The interest rate to
be applied to the credit limit shall be at a rate 1.000 percentage points above the index for a credit limit of
$49,909.99 and under and at a rate 0.500 percentage points above the index for a credit fimit ot $50,000.00
and abuve, subject however to the following maximum rate. Under no circumstances shall the interest rate be
more than the lesser of 20.000% per annum or the maximum rate allowed by applicable law.

Existing indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Inde*ie0ness section of this Morlgage.

Grantor. The weio) "Grantor” means any and all persons and entities executing this Mortgage, Including
without limitation ait rantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who 8igns this Mortgage. but does not sign the Credit Agreement, ie signing this Mortgage only to grant and
convey that Grantor's inte;es: in the Real Property and to grant a security interest in Grantor's Interest in the
Rents and Personal Propeity to Lender and is not personally liable under the Credit Agreement except as
otherwise provided by contract oraw.

Guarantor. The word "Guarantor” means and inciudes without lirnitation each and all of the guarantors,
suretles, and accommodation parties tu coanection with the Indettedness,

improvements. The word "improvements' -means and includes without limitation all existing and tfuture
improvements, buildings, structures, mobile 'iomes affixed on the Real Property, facilities, additions,
reptacements and other construction on the Rezi Pronenty.

indebledness. The word "indebtedness” means a\!.nrincipal and interest payable under the Credit Agreemer:t
and any amounts expendad of advanced by Lender {a cischarge obligations of Grantor or expenses incurred
by Lender to enforce obilgations of Grantor under this Mortzage, together with interest on auch amounts as
providad in this Mortgage. Specificatly, without limitation, Y5 Morigage secures & revolving line of credit
and shall secure not only the amount which Lender has prarzidy advanced to Borrower under the Credit
Agreemant, but also any future amounis which Lender may advance to Borrower under the Credit
Agreement within twenty (20) years from the date of this Mortgage t= the same éxtent as if such future
advance were made as of the date of the execulion of this Morigey2 - The revolving line of credit
abligstes Lender to make advances to Borrower so iong as Borrower campsles with all the terms of the
Credit Agreement and Reisted Documents. Such advances may be made « paid, and remade from time
to tims, subject 1o the limitatior: that the total outstanding balance owing at aly ore time, not including
finance chargea on such helance al a fixed or variable rate or sum as provided in i~ Credit Agreement,
any tamporary overages, other charges, and any amounta expended or advanced & provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It iz ve intention of
Grantor and Lender that this Mortgage aecures the balance ouistanding under the Credit Agreement from
time 1o time from zerc up to the Credii Limit as provided above and any Intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgege, not including sums advanced to
protact the security of the Morigege, exceed $200,000.00.

Lender. The word "Lender” means The Northern Trust Company, its successors and assigns. The Lender is
the marigagee under this Morngage.

Mortgage. Tha word "Mortgage™ means this Morigage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words “Personai Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now ur hereafter attached or affixed to the Real
Property: together with all accessions, parts, and additions to, all replacements of, and ali substitutions for, any
of such properly; and togethar with all proceeds (including without limitation ail insurance proceeds and
refunds of premiums) from any sale or ather disposition of the Property.
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Property. The word "Property” means collectively the Real Froperty and the Personal Property.

Real Property. The words "Real Propernty” mean the property, interesta and rights described above in the
"Grant of Mortgage” section,

Relsted Dacuments. The words “Reiated Documenis® mean and inciude without limitation all promissory
notes, credit agresments, loan agreements, environmenial agreaments, guaranties, securiy agreements,
mortgages, deeds of trust, and all other instrumente, agreements and documents, whether now or hareafter
exiating, exacuted in connection wih the Indebtedness.

Ranta. The word "Rents" means all present and future rants, ravenues, income, issues, royalties, profits, and
cther bonefita detived from the Property.

THIS MORTGAGE; INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL TROPERTY, IS GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE CF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS J4ZRTGAGE IS INTENDED TG AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SURSEQUENT LIENS AT ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIEZ ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MCRGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor winives all rights or defenses arising br reason of any “one action” or
anti-deficiency” law, or any other in#& which may prevert Lender from by n[glng any action against Grantor,
including a claim for deficiency 1o the axtent Lender is otherwiee entitled to a claim for deficiency, befcre or atter
%gjr;der's commencement or completion ¢r ary foreclosure action, either judiclally or by exercise uf & power of

GRANTOR'S REPRESENTATICNS AND WARTARTIES, Crantor warrants that: (a) this Morigage s execuled at
Borrower's request and not at the request of Lenuei; {b? Grantor has the full sower, right, and authority to enter
into this Mon aﬂe and to hypothecate the Propain; (¢} the provisions of this Mortgage do not conflict with, or
result in a default under any agreemeni or othor Instrurient binding upon Grantor and do not result in a violation of
any law, ragulation, court decree or order applicable to Grantor, g) Grantor hae established adequate means of
ohtalning from Borrower on & continuing basis informatica sbout Borrower's financial condition; and _{e‘ Londer
g%?ro"v}ar}e no raprasentation to Granmtor about Borrowdr finciuding without limitation the creditworthiness of

PAYMENT AND PERFORMANCE. Except as otherwise provided ' this Mortgage, Borrower shall pay 10 Lender
all Indabtedness securad by this Mon&age as Il becomes dua, and Borrower and Grantor shall strictly perform all

thelr respactive obligations under this Maortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor and Borrawer agree that Grantor's possession
and uea of the Property shall be governed by the foliowing provisions:

Poasession and Use. Until In datault, Grantor may remain (n possassiza und control of and operate and
marnage the Property and collect the Rents from the Property.

{o Maintaln. Grantor shali mainiain the Property in tenaniable cundition anc. promptly perform all repairs; ,
rapfacements, and malntenance necessary to preserve iis value. 2

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” “dirgnaal” "reiease,” and?”
“threatened 1olease” as used In this Morigage, shall have the same meaninge »c -8et forth In ther3
Cum’)rohensive Environmental Response, Compensation, and Liability Act of 18B0, as ziranded, 42 U.S.CL3
Section 9601, et seq. ("CERCLA"), the Supertund Amandments and Heauthorization Act o. 1688, Pub. L. No.w}
89-495 ("SARA"), the Hazardous #Aalerials Trangportation Act, 48 U.S.C. Section 1801, et 8e1., the Hesourcep
Conservatlon and Recovery Act, 42 U.S.C. Section 6801, et ae_ﬁ;, or other applicable state or Federal laws,

rules, or regulationa adopted pursuant 1o any of the fom;oing. g terms "hazardous waste" and "hazardous (S
substance” shall also Include, without limitation, petroleudm and petroleum b‘r-products or any fraction thereof{2
and asbeatos. Grantor represants and warrants to Lender that: () During tha pericd of Grantor's ownership

of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or

threatened release of anY hazardous waste Or substance by any parson on, under, about or from thg Propenrr;

{b) Grantor has no knowledge of, or reasan to balieve that there has been, except as previously dieclosed fo

and acknowledged by Lender in writing, Q any use, generation, manufacture, storage, trealment, disposal,
relagse, or threatened release of any hazardous waste o substance on, under, about or from the Propertn by
gny prior ownara or occupants of the Prape'g of (lé) any actual or threatened litigation or claims of any kind
by any person refating 10 such matters; and (c) Excet as previously disclosed o and acknowledged by
Lander in writing, {I) neither Grantor nor any tenanl, conlracicr, agent of other authsorized user of the Property
shall use, generaie, manufacture, store, real, diapose of, or release any hazardous waste or substance on
under, aboul or from the Property and (ll) any such activity shall be conducted in compliance with all
appiicable federal, state, and local laws, regulations and ordinances, including without limiation those laws,
requiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such ingpections and tesie, ai Grantor's expensae, as Lender may deem aps?roprla!e 10
determina compliance of the Property with this section of tha onggge. Any inspeclions or lesis made by
Lender shall be for Lender’s purposes only and shali not be construed to create any respansibllity or fiabiiity
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on the part of Lender 1o Grantor cr 1o any other person, The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the avent Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against anv and all claime, lcsses, liabilities, damages
naities, and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breach o
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened rejease occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Martgage
including the obll&atlon to indemnity, shall survive the payment of the Indetitedness and the satisfaction and
reconveyance of the lien of this Mcrtgage and shali not be affected by Lender's acquisition of any interest in
the Propenty, whether by fareciosure or gtherwise.
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cOmmit, permit, or sulter any
stripping of or waste on or to the Property or any portion of the Property. Without iimiting the generality of the
foregoing. Grantor will not remove, or grant t0 any other party the right to remove, any timber, minerals
{including o aJ gas), soll, gravel or rock products without the prior written consent of Lender.
Removal of Impravements. Grantor shall not demolish or remove any Improvements from the Real Property
withaut the prior writan consent of Lender. As a condition tc the removai of any improvements, Lender m%
require fGrantor ‘o _:nake arrangements satisfactory t0 Lender to repinie such Improvements wi
improvements of at leesi 2qual vaiue.
Lender's Hight to Enter. l.ender and its agents and representatives may enter upon the Real Pr at all
reasonable fimes to attend ic Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.
Compliance with Governmentai " uirements. Grantor shall promptiy comply with all laws, ordinances, and
regufations, now ar hereafter in effect, 21 sll governmental authorities appiicable to the use or occupancy of the
Property. Grantor may contest in good fuith any such law, ardinance, or regulation and withhold compliance
during any proceeding, including appropriaia appeals, so long as Grantor hag notified Lender in writing prior to
dol:ag 80 and so long as, in Lender's solc coinion, Lender's interests in the Property are not jeopardized.
Lender may requirg Grantor 10 post adequite s=curity or a surety bond, reasonably satisfactary to Lender, to
protect Lender's interest.
Duty to Pratect, Granior agrees neither to abandon nor jeave unattended the Property. Grantor shali do ali
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o protect and preter e the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, ar«s option, declare immediately due &nd payabie al
sums secured by this Mortgage upcn the sale or transfer, without irie Lender's prior written consent, of all or any
part of the Real Property, ¢r any interest in the Real Property. A “gzi¢ or transfer” means the conveyance of Real
Property or any right, title or interest therein, whether legal, benrricivl or equitable; whether voluntary or
involuntary, whether by outright sale, deed, Installment sale contract, lasd contract, contract for deed, leasehoid
"3 Interest with 2 term greater than three (3) years, lease-option contract, or bv-gnle. assignment, or transfer of any
?‘l' bensficial interest in or to any land trust holding titie o the Real Property, or ov-any other method of conveyance
got Real Property interest. 1t any Grantor is a corporation, partnership or limited %ability company, transfer also
** includes any change in ownarship of more than twenty-five percent (25%) of the vour.g stnck, partnership interests

-

or fimited Mability company interests, as the case may be, of Grantor, However, this oftion shall not be exercised
by Lender it such exercise is prohibited by federal law or by lllinois faw.

LA)&ES AND LIENS. The following provisions reiating to the taxes and llens on the Propero, ere a part of this
. Maortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payrcll taxes, special
taxes, assessmerits, water charges and sewer service charges levied against or on account of the \‘-"ropeny,
and shall pay when due all clatms for work done on or for services rendered or material furnished o the
Property. Grantor ghall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the following paragraph.

ng:ll To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Praperty is not AeoPardized. if alien
arises of is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, If @
llen s filed, within fifteen (15) days after Grantor has notice of the flling, secure the discharge of the lien, or if
rec‘ue:sled by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
aatisfactory to Lender in an amount sufficient 1o discharge the lien ci)fua any cosis and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shal! satisiy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additiona! obligee under any surety bond furnished in the contest
proceedings.

Evidence ot Payment. Grantor shall upon dernand furnigh to Lender satisfactory evidence of payment of the
taxes or assessments and shail authorize the appropriate governmentaj official to deliver to Lender at any time
a written statemeni of the taxes and assessments against the Prcperty.
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Notice of Construction, QGrantor shail notily Lender at ieast fiteen (15) days belore an[y work 8 commenced,
any services are furnished, or uny materiaic are supplied 10 the Proparty, It any mechanic’s lien, materiaimen’'s
lien, or other fien could be asseited on account of the work, services, or malerials and the cost exceeds
$5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory fo Lender
that Grantor can and will pay the cost of such Improvements.

ﬁ"uﬁé‘fg%" DAMAGE INSURANCE. The follawing provisions relating to insuring the Property are a part of this

Maintenance of Insurance. Grantor shall procure and maimain policies of fire insurance with standard
extended coverage endorsements on & replacement basis for the full insurable value covering all
Impravements on the Raal Property In an amount sufficiant 1o avold a%pllcatmn of any coinsurance clause, and
with a standard mortgagee clause in favor of Lendsr. Policies shall be written by such insurance companies
and in such form as may be reasonably accepiable to Lander. Grantor ghall defiver 1o Lender cenlficates of
coverage from each Ingurer containing a stipulation that cove;%ge will not be cancelled or diminished without a
minimum of thirty (aoi days’ prior written notice to [.ender and not containing any disclaimer of the insurer's
liability for fal'ure 10 glve such notice. Each insurance policy alse shall include an endorsement providing that
coverage in tavor of Lender will not be lm?alred in any way by any act, omission or defauli of Grantor or any
cther person. Snould the Real Property at any time become located in an area designuted by the Director of
the Federal Emergrncy Management Agency as a ageclal flood hazard area, Grantor agrees to obtain and
maintein Federal /oo Ingurance, 10 the extent such Insurance is required by Lender and Is or becomes
available, for the taim ~i the ioan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that Is availahic, whichever Ia less.

lcation of Proceads. - Crantor ghall prgwlgsn% Lender of any loss or damage to the Properly if the
estimated cost of repair or_r2racement exceeds $5,000.00. Lender may make proot of loss if Grantor fails to
do 80 within fiftaen (15) days of /i casualty. Whether or not Lender's security is impaired, Lencer may, at its
election, apply the proceeds to thu ;aduction of the Indebtedness, payment of any lien alecting the Property,
or the restoration and repair of tha Preparty. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the dumaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfaciory proof v!-8:ch expenditure, pay or reimburee Grantor from the proceeds for the
reasonable cost of repair or restoration f Crantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after the'sr reraipt and which Lender has not commilted to the repair of
restoration of the Property shail be used firsy 1< 5ay any amount owing to Lender under this Mortgage, then 10
Prepa accrued interest, and the remainder, it"cny, shall be applied to the principal balance of the
ndebledness. It Lender hulds any proceeds afier pay.nent in full of the Indebtedness, such proceeds shall be
peid ‘o Grantor,

Unexpired Insurance at Sale. Any unexpired Insuraica shall inurg to the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage & :..'ﬁx~ trustee’s sale or other sale held under the
pravisions of this Morigage, of at any foreciosure saie of such #.operty.

Compllence with Existing incdebledness, During the perioa '~-which any Existing Indebledness described .

balow is in effect, compllance with the insurance provisions contamed in the Instrument evidencing euch
Existing Indebtedness shall constitute compliance with the insuras'ce pravisions under this Mortgage, 10 the
extent compliance with the terms of this Mortgage would constitute a £uciication of insurance raquirement. {f
any proceeds from the insurance become payable on loss, the provisicns in this Mortgage for divigion of
Frgcag%dsn ee:lhall apply only to that portion of the proceeds not payelle to the holder of the Existing
n 8.

EXPENDITURES BY LENDER. if Grantor fails 10 comply with any provision ol his Mortgage, including any
abligation 12 maintain Existing Indebtedness in good standing as required below, or If 2:y action or praceeding g
commenced that would materially affect Lender's interests In the Pm?eny Lender on Grentar's behaif may, but
shall not be requirad 1o, take any action that Lender deems appropriate. Any amount that L ader expends in o
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred £« paid by Lender to
the cate of reoarment by Grantor. All such expenses, at Lender’s option, will a') be payablo on demand, (b} be
added to the balance of the credit line and be apportioned among and be payable wit anr Insiza'mant payments
to bacome due during either {{) the term of any applicable insurance pollcy or” (i) the remaining term of the Credit
Agreemant, or (c) be treated as a balloon payment which will be due and payable al the Uredit Agreement’s
maturty. This Mortgage also will secure payment of these amounts. The rights provided for in this paragrapn
shall be in addition to any other rights or any remedies 10 which Lender may beé entitied on account of the default.
Any such action by“ Lender shall not be construed as curing the default so as o bar Lender from any remedy that

it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The folicwing provisions relating 1o ownership of the Property are a pan of this

Montgage.
Title. Grantor warranis that: (a) Grantor holds good and marketable iitle of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those 891 forth in the Feal ProPen'y description
or In the Exigting Indebtedness section below or in any lile insurance policy, title report, or tinal title apinion
issued in favor of, and acceptad by, Lender in connection with this Mortgaqge, and (b} Grantor has the full
right, power, &nd authority ta execute and deliver this Mortgage 1o Lender.

Defense of Tiie. Subject 1o the exception In the paragraph above, Grantor warrants and will forever defend
the title 1o the Propen}« against the lawtul claims of all persons. in the event any action or proceedin'g I8
commenced that cluesl ons Grantor's title or the interest of Lender under this Monge%?e. Grantor shall defend
the action at Grantor's expense. Grantoy may bs the nominal party in such proceeding, but Lender shall be
entitied to padicipate in the procesding and to be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 1o Lender such instruments as Lender may request

o
o
«}

Q
o
N
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{rom time to time to permit such participation.
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions conceraing existing Indebtedness (the "Existing
Indebtedness”) are a pan of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secongary and inferior 10 an
existing llen. The obligation has the following payment terms: monthly instal'ments of principal and interest,
Graritor expressly covenants and agrees to pay, or see to the payment of, the Existing indebtedness and to
prevent any defaull on such indebitedness, any default under the instruments evidencing such indebtedness,
or any default under any security documents for such indebtedness.

No Modification. Grantor shal! not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priarity aver this Monqa & by which that agreement is modified, amended,
extended, or renewed without the Rrior written consent of Lender. Grantor shali neither request nor accept
any future advdnices under any such security agreement without the prior written consent of Lender,

CONDEMNATION. Tiio following provisicns relating to condemnation of the Property are a part of this Mortgage.

Application of Net Fraceeds. |f all or any part of the Property is condemned by eminent domaln proceedings
of by any Froceedmg or purchase 'n lieu of condemnaticn, Lender may at its election require that all or any
Bomon of the net pruccelde of the award be applied to the Indebtedness or the repair or restoration of tha

roperty. The net procecds of the award shall mean the award after payment of all reasonabie costs,
axpenzes, and attorneys' fe<g incurred by Lender In connection with the condemnation.

Proceedings. If any procesuing in condemnation I8 filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such 3teps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal psiiv w such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented In tha proceeding by counsel of its own choice, and Granior will deliver or
cgl:‘t?ei tcﬂbe delivered to Lender such (nstiuments as may be requested by it from time to time to permit such
patticipation,

IMPQOSITION OF TAXES, FEES AND CHARGES 'Y GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges ar~- 2 part of this Mortgage:

Curreni Taxes, Fees and Charq(ea. Upon requesi by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever oth¢r action is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reinsurse Lender for all taxes, as described below, together
with all expenses Incurred in recording, perfecting or curinuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for razording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this secdun appiies: {a) a specific tax upon this type of
Mangage or upon all or angJJan of the Indebtedness secured oy this Monlg%ge; (b) a specific tax on Borrower
which Borrower is authorizéd or required to deduct from paymedits orine indebtedness secured by this of
Mortgage; (c) a tax on thig type of Morigage chargeable against tha Lender or the holder of the Credit
Agreement; and (d; a specific tax on all or any portion of the indeliaZo=ss or on payments of principal and
Interest made by Borrower.

Subsequent Taxes, ! any tax to which this section_applies is enacted aubsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as dlefined below), and Lender may
exercise any or all of its availabie remedies for an Event of Default as providea below uniess Grantor either
[a) pays the tax before it becomes delinquent, or (&) contests the tax as Brov:ded ahove in the Taxes and
t‘el?s %ectlon and deposits with Lender cash cr a sufficient corporate surety bond or oth 2r security satiste story
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating tu_inis Mortgage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shail constitute a securin“ agreement to the extent any.or the Praperty
constitules fixtures or other personal property, and Lender shall have ali of the rights of & secured party under
the Uniform Commercial Code as amended from time to time.
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
gther action is requested by Lender 1o perfect and continue Lender's security interest in the Rents and
Pargonal Property. In addition to recording this Mortgage in the real property records, Lender mey, at any
time and without further authorization from Grantcr, file executad counterparts, copies or reproductions of this
Mortgage as a ﬂnanc,ing‘ statement. Grantor shall reimburse Lender for all expenses Incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assemble the Persanal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it availabie to Lender within three (3) days
after receipt of written demand from Lender.
Addresase. The mailtntf addresses ot Grantor (debtor) and Lender (secured party), from which iniormation
concerning the security Interest granted by this Mort%ge may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating o further assurances and
attorney-in-fact are a part of this Morigage.

Further Asgurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, exscuted or delivered, to Lender or t0 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refited, or rerecorded, as the case may be, at such times
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Thia Morlga eparad by:  Ta» Northern Trust Compan
gage preparad By: 0S. aSalle Street T
Chitapo. . 60675

The NorthernTrust Company
WORTGAGE

THIS MORTGAGE 1S DATED MARCH 7, 1996, between Ward R. Weichert, married to Christine A. Weichert,
whose Address is 13 Brancnwood, Schaumburg, L Tréibrred to below as "Grantor"); and The Northern Trust
Company, whose address is Northern Trust Banik/O'dsie NA., 50 5. LaSalle Streel, Chicago, IL 80675
(referrad to beluw as "Lender”).

GRANT OF MORTGAGE. For vsiuable consideration, Granior rorigages, warrents, and conveys to Lender al
ol Grantor's right, title, and interest in and 1o the fotiowing descriced teal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
appurtenances; ait water, water fights, watercourses and ditch rights {including siock in utilities with ditch or
isrigation rigms): and alt other rights, royaities, and profits relating 10 the real ranerty, including without limitation
all minerals, oil, ges, geothermal and simiar matters, ocated In Cook Couniy, Sisie of liinols (the "Rest
Property"):
LOT 287 IN TIMBERCREST WOODS UNIT NUMBER 5, BEING A SUBDIVISION IN THE SOUTH EAST
1/4 GF SECTION 21 AND THE SOUTHWEST ¥/4 OF SECTION 22 BOTH IN fLWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINL/S ACCORDING TO
THE PLAT THEREOF RECORDED AS DOCUMENT NUMBER 20320340 IN THE RECONDER'S OFFICE
COOK COUNTY, \LLINOIS AND REGISTERED AS DOCUMENT NUMBER 2360643 IN THE CFFICE OF
THE REGISTRAR OF TITLES

The Real Property or its addrees is commonly known ss 13 Branchwood, Schaumburg, l.. The Rea! Property
tax identlfication number is 07~-22~308-006.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commarcial Code security interest in
the Personat Property and Rents.

DEFINITIONS. The following words shail have the following meenings when used in this Mortgage. Terms not
otherwise defined in this Martgage shali have the meanings atiributed to such terms in the Uniform Comrmercial
Code. All references to doliar amounts shall mean amounts In lawful money of the United States of America.

Borrower. The ward "Borrower™ means each and gvary person or entity signing the Note, inciuding without

Umitation Ward R, Welchert. Bux 333.0]1

—

RECORDATION REQUESTED 8Y:
The Northern Trust c‘"{.‘f""‘h
Northarn Trust Bank/O'Hars N.A.
%o 8. LaSalle Street
hicago, IL 60675 ‘ )
. DEPT-i1 RECORDING 43,00
WHEN RECORDED MAIL TO: . TEC12  TRAN 9362 G3/28/96 14144300
Thosﬂggsh:,;g g{ru'tgtt:ompanv . 49614 06 #-96-2B7803
Bieaco L soere . CBOK COUNTY KECORDER
N FOR RECORDER'S USE ONLY

cO8LC2Z36
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MORTGAGE ' . Page 2
(Continued) '

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dased March
7, 1896, between Lender and Borrower with a credit limit of $100,000.00, together with ail renewals of,
extensions of, modifications of, refinancinge of, consalidations of, and substitutions faor the Credit Agreement.
The matunty date of ithis Mortgage is February 15, 2001. The interest rate under the Cradit Agreement i 4
variable Interest rate based upon an index. The index cursrently is 8.500% per anhum. The Credit Agreement
has tlered rates and the rate that appiies to Borrower depends on Borrower's credit limit. The interest rate to
be applied to the credit imit ahall be at a rate 1.000 percentage points above the index for a credit imit of
$49,990.99 and under and at a rate 0.500 percentage points above the index for a credit fimit of $50,000.00
and above, subject however to the following maximum rate. Under no circumstances shall the interest rate be
more than the iesser of 20.000% per annum or the maximum rate aflowed by applicable taw.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing indeteUness section of this Montgage.

Grantor. The wo-d "Grantor" means any and all persons and entities executing this Mortgage, Including
without limitation a¥ Crantors named abova. The Grantor is ‘he mongagor under this Morigage. Any Grantor
who signs this MorQags, but does not sign the Credit Agreement, is signing this Mortgage only to grant and
convey that Grantor's inieregt in the Real Property and to grant a security Interest in Grantor's interest in the
Rents and Personal Propety to Lender and is not personally liable under the Credit Agreement except as

otherwise provided by contract or.law,

Gusrantor. The word "Guarantor” means and inciudes without limitation each and alt of the guarantors,
sureties, and accommodation parties i1 coanection with the indebtedness,

improvements, The word “Improvements’ means and Includes without limitation all existing and future
improvements, buildings, structures, mobile’ Jiomes affixed on the Real Property, facilities, additions,
raplacements and other construction on the Rea! Pronerty.

Indebtedness. The word "Indebtedness” means ai'!.nrincipal and interest payable under the Credit Agreement
and any amounts expended o7 advanced by Lendar to.uischarge obligations of Grantor or expenses incurred
by Lender 10 enforce obligations of Grantor undger this Morigage, together with interest on such amounts as
provided in this Martgage. Specifically, without limitation, Y.i5 Morigage secures a revolving line of credit
and shall secure not anly the amount which Lender has preszidy advanced to Borrower under the Credit
Agreement, bul also any fulure amounts which Lender may advance to Borrower under the Credit
Agreement within twenly {20) years from the date of this Morigage ' the same extent as if such future
advance were made as of the dale of the execution of this Mongeye~ The revolving line of credit
obligetes Lender to make advances to Borrower 8o long as Borrower compsies with all the terms of the
Credit Agreement and Relsted Documents. Such advances may be made, v« paid. and remade from time
fo time, subject to the {imitation that the lotal outstanding balance owing at aiy one time, not including
finence charges on such balance at a fixed or variable rate or sum as provided In (b Credit Agreement,
any temporary overages, other charges, and any amounis expended or sdvanced 7s provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. it «. e infention ot
Grantor and Lender that this Mortgage secures the balance outatanding under the Credit Agreement from
time to time from zero up o the Credit Limit as provided above and any intermediate balance. At no time
shall the principal amount of indebtedness secured by the Morigage, not including suma advanced to
protect the securily of the Mortgege, exceed $200,000.00.

Lender. The word "Lender” means The Northern Trust Company, its successors and assigng. The Lender is
the mortgagee under this Mortgage.

Mortgege. The word “"Mortgage"” means this Morntgage between Grantor and Lender, and inciudes without
limitation all assignments and security interest provisions relating ta the Personai Property and Renis.

Peraonal Property. The words "Personal Property” mean all equipment, fixtures, and other astictes of
parsonal property now or hereafter owned by Grantor, and now or hereafter attached or affized to the Reai
Property, together with all accessions, parts, and additions to, ail replacements of, and all substitutions for, any
of such property, and together with al! proceeds (including without limitation a! insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property,
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Property. The word "Praperty” means collectively the Rea! Propany and the Pergonal Propeny.

Real Property. The words "Real Property” mean the property, interests and rights describad above in the
“Grant of Mortgage" section.

Relsted Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guarantiss, security agreements,
raongages, deeds of trual, and all other instruments, agreemants and documents, whether now or hereafter
axisting, executed In connection with the Indebtedness.

Rents. The word "Rents" means &ll present and 'iure rents, revenues, Income, iesues, royallies, profits, and
other benefits derived from the Property.

THIS MORTGAGE, (NSLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PPRUPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF @&l.. OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
OOCUMENTS. THIS MCRTGAGE 1S INTENDED YO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIEG Za! THE REAL PAOPEATY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTZAGE i GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

QRANTOR_'S WAIVERS. Grantor vaives all rights of defenses arising by reason of any "one action” or
_antl—daﬂcmncv“ {aw, or any other \aw which may prevent Lender from bringing any action agains! Grantor,
including a ciaim for deficiency to the exteri Lendsr I8 otherwise entitled to a claim for deficlency, balore or aher
léae%der 8 commencement of completion of any foractosure action, elther judiclalty or by exercise of a power of
GRANTOR'S REPRESENTATIONS AND WARRZWTIES, Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lenue; b} Grantor has the full power, right, and authority to enter
into this Mun(ga a and 10 hypothecate the Property. (C’ the provisions of this Mortgage do not confiict with, or
result In a default under any agreement or othar instrurrent binding upon Grantor and do not result in a vioiation of
an{ law, regulation, court dacree of orgler ap?llcable 1o Grentor; (d) Grantor has established adequate means of
obfaining from Barrower on a continuing bagis information zoout Borrower's financial condition; and (s} Lender
has made no representation to Grantor about Borrower ‘incuding without limitatlon the craditworthinass of

Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Moftgaga Borrower shall pay to Lender
all indabtedness secured by this Mon&age as it becomes due, and. 2urrower an Qrantor ehall strictly perform all
thelr respective obligations under this Montgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Coriower agree that Grantor's possession
and use of the Propuny shall be governed by the following provisions:

Possession snd Use. Until in detault, Grantor may remaln in possessian and control of and operate and
manage the Property and coilect the Rents from the Fraperty.

Duty d0 Maintain. Grantor shall maintain the Property In tenantable condition ant! promptly pertorm ail repairs,
fepiacements, and mainlenance necessary 10 presenve its value. (&)

Mazerdous Substances. The terms “nazardous wastg," "hazardous subStance,” “dignonal,” "releass,” andv
*threaioned releass,” as used in this Morlgage, ghall have the same meanings A 86t forth in they)
COmFrehensive Environmental Respones, Compensation, and Lnablllg Act of 1980, as a7innded, 42 U.S.CL)
Sectlon 9601, et seq. ("CERCLA"), e Superfund Amendments and Heauthorization Act ¢t 1338, bub. L. No.
99-409 ('SAﬁA") the Hazardous Matorials Transportaiion Act, 48 U.S.C, Section 1801, et 84, the Flesourcam
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or roguiations adopted pursuant 1o an of the foregoing. The terms *hazardoue waste” and "hazargouse
substanca® shall also include, withoul limitation, {;elroiaum and petroleum by-products Or Any fraction thereo!lw
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, thare has been no use, genaration, manufacture, storage, wreatment, disposal, velease or
threatened release of any hazardous waste or substance by any pereon on, under, about or fror the Propen{;

) Grantor has no knowladge of, or reason 10 belleve thal there has been, except as previously dlaciosed to
and acknowledged 2‘{ Lender in writing, () any use, gengrsation, manu acture, storage, treatment, disposal,
release, or threatened release of any hazardous wasté or substance on, under, dboui or trom the Property by
any priof owners or occupants of the Prope;y aor [lg any aclual or threatened litigation or claims of any kind
by any persan relating 0 such matters; and (C) EXCRDt as previously disciosed to and acknowiedged by
Lender In writing. (i) nelther Grantor nor any lenant, confraclor, agent or other authorized user of the Properly
shall use, genarate, manufacture, store, troat, dlspose of, of release any hazarcous waste or substance o
under, about or from the Property and (i) any such activity shali be conducted in compliance with ail
applicable federal, state, ard tocal laws, regulations and ordinances, lncluding without iimiation those laws,
requiations, and ordinances described sbove. Grantor authorizes Lender and its agents to enter upon the

P%% to make such inspections and tests, at Grantor's expense, ag Lender may deem appropriate to

party 3
d ) mpliance of the Pr with this section of the Mortgage. Any inspections or tasts made b
e ahall Do, 10 e e ggg to cregte aﬁ?«c rasponsibllity or llabmlg'{

Lander shall be for Lander's purpuses only and shall not be constru
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on the pan of Lender 10 Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due ditigence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby {(a) reieases and waives any future claims against Lender for indemnity of
contribution In the event Grantor becomes liable for cleanup or other costa under any such laws, and (b}

agress to Indemnify angd hold harmiess (ender against any and all claims, losses, liabillies, damages |
Penalties. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of

his section of ke Mortgage or as a conse?uence of any use, generation, manufacture, storage, disposal, 1
ralease or threatened release occurring prior to Grantor's ownersinp or interest in the Property, whether or not

the same was or shouid have been known to Grantor. The provisions of this gection of the Mortgage
including the obliﬁvalion to indemnify, shall survive the nayment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
tha Propenty, whether by foreclosure or otherwise.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

siripping of or waate on or to the Property or any portion of the Property. Without limiting the generality of the

foregoiny, Grartor will not remove, or Erant to any other party the right to remove, any timber, minergis

fincluding oll a0 gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Imorovements from the Real Property
without the prior vriten consent of Lender. As a condition to the removal of any improvements, Lender max
require Grantor v make drrangements satigfactory to Lender to repiace such Improvements wit
Improvements of atess* 2qual valve.

Londer's Right to Enter. Lender and ite agents and representatives may enter upon the Real Pro at git

reasonable limes to attend > Lender's interests and to inspect the Property for purposes of Grantor's

compliance with the terms an’‘-Conditions of this Mortgage.

| Compliance with Governmenial Ar werements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hareafter in eiies:, of all governmental authorities applicable ta the use or occupancy of the
Ero’)erty. Grantor may contest in guos iaith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including apprinsiate apPeals. 80 long ag Grantor has nciified Lender In writing prior fo
doing 8o and so long as, in Lender's sne opinion, Lender's interasts in the Property are not jeopardized.
Lender may require Grantor 1o post adequafs security or a surety bond, reasonably safisfactory to Lender, to
protect Lender’s interast.

Duty to Protect. Grantor agrees neither to abandor.aor leave unaltended the Property. Grantor shail do ail
other acts, in addition to those acis et forth above in this seciion, which from the character and use of the
Property are reasonably necessary to protect and picsenve the Property,

DUE ON SALE ~ CONSENT BY LENDER. Lender may, a' itz option, declare immediately due and payable all

) sums secured by this Morigage upon the sale or transfer, withou? the Lender's prior written consent, of ali or any
© part of the Real Property, or any Interest in the Real Property. A "sule or transfer” means the conveyance of Real
@ Property or any right, title or interest therein; whether legal, oeneficial or equitable, whether voluntary or
[ involuntary; whether by outright sale, deed, instaliment sale contract, iand sontract, contract for deed, leasehold
‘3 interast with & term greater than three (3) years, leage~option comract, of k¢ sale, assignment, or transfer of any
?‘l' beneficial interest in or to any fand trust holding titie to the Rea! Property, o Ly uny other method of conveyance
% of Real Property interest. If any Grantor {8 a corporation, partnership or limiied fiabitity company, transfer also
¥ includes any change In ownership of more than twenty-five percent (25%) of the voling stack, pantnership interests

or limited Hability company interests, as the ¢ase may be, of Grantor. However, this ofon shail not be exercised
by Lender if such exercise is prohibited by federal law or by IHtincis iaw.

marct%?ggnn LIENS. The following provisions reiating to the taxes and liens on the Progeriv.are a pan of this
Paymeni. Grantor shall pay when due (and in all events prior to dgiinquencgz all taxes, pay:ni taxes, special
1axes, assesemants, water charges and sewer service charges levied against or on account of the Praperty,
and shall pay when due all clalms for work done on or for services rendered or material furnished to the
Property. Grantor shail maintain the Property free of all liens having priority aver or equal te the interest of
Lender under this Morigage, except for the lien cf taxes and assessments not due, except for the Existing
Inciebtedness referred to below, and except as otherwise provided in the following paragraptr.

Rlﬂlht To Coniest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation'to pay, so larig as Lender's interest in the bropeny is not ﬁ .dized. I aiien
arises or is filed as a resuit of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
llen is fifed, within fifteerr (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
rec-‘ueeted by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien pius an\f costs and attorneys' fees or other
charges that could accrue &8 & result of a foreclogure or sale under the lien. {n any contest, Grantor shall

defand itselt and Lender and shall satis? any adverse judgment before enforcement against the Propeny.
Grantor shall name Lender as an add

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate ?‘ovemrnentai offictal to'deliver to Lender at any time
a written statement of the taxes and assegsments against th

ticnal obligee under any surety bond furnished in the contest

e Property.
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Natice o? Conatruction. Grantor ahall notify Lender at least tittesn (15) days before any work Is commenced,
any services are furnished, or any materials are supplied to the Praperty, if any mechanic’s lien, materiaimen'’s
llen, ar other ilen cowld be assérted on account of the work, services, or inatariais and the cost exceeds
$5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender

that Grantor can ang will pay the cost of such improvements.

angggzw DAMAGE INSURANCE. The following provisians relating to insuring the Property are a pan of this

0 .
Maintenance of insurance. Grantor shall procure and maintain policies o! fire insuranca with standard
extended coverage endorsements on a raplacement basis for the full insurable value covering all
Improvaments on the Real Property in an amount sufficient 1o avoid a%plicatfon of any coinsurance clause, and
with & standard mortgagee clause In javor of Lender. Pollcies shall be written by such Insurance companias
and in such {orm as may be reasonably acceptable to Lander. Grantor shall defiver 10 Lender certilicates of
coverage from each Inaurer contalninﬁ a stipulation thal coverage wili not be cancelied or diminighed without a
minimum of thirty (30) days' prior wrliten notice to Lender and not containing any digclaimer of the insurer's
tability for failure 10 glve such notice. Each insuranca policy also shall include an endorsement providing that
coverage In avar of Lender will not ba Impaired In any way by any act, omission or default of Grantar or any
other person. Sioxld the Real Property al any time become focated in an area dasignated by the Director of
the Federal Emeigery Management Agency as a special flood hazard area, Granlor agre€s 1o obtain and
maintaln Federal Fi7oC Insurance, to the extent such insurance Is required by Lender and is or becomes
available, for the terr £71he loan and for the full unpaid principai balance of the loan, ar the maximum limit of
coverage that is availat!a, whichever Is less.

loatlon of Proceads. (G antor shail promptly natity Lender of any loss or damage to tha Property if the
gf'maled cosi of rapalr or r<piacement ea?tr:eecg ‘5003’00 Lender m’l’iy make Froof %f loss it Gragtear);ails to

do 80 within filteen (15) days of 1,ie casualty. Whether or not Lander's security is impaired, Lender may, at its
election, apply the proceads 1o 1ha reduction of the Indebtednass, payment of any llen atecting the Propeﬂ?(.
or the rastoration and repair of the Progarty. 1t Lender elects to apply the proceeds to restoralion and repair,
Grantor shall repair or replace the deémaged or destroyed Improvements in & manner satisfactory to Lender.
Lander shall, upon satisfacicry proof or gucy expenditure, pgy or relmburse Grantor from the proceeds for the
reasonable cost of rapalr or restoration Is Crantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 da|ya aher thel’ ranalpt and which Lendur has not committad to the repair or
rastoration of the Properly shall be used first 17 pay any amount owing to Lender under this Mortgage, then 10
Frepa accrued interest, and the remainder, if any, shall be agpﬂed o the principal baiance of the
‘;ggt: eténes?. If Lander holds any proceads after oayiaent in full of the indebtednass, such praceeds shall be
o Grantor.

Unexpirod Insurance at Sale. Apny ungxpired Ingurarce shall inure to the benellt of, and pass 1o, the
purchaser of the Property covered by this Morgage & :.nx trusteg's saie or other sale held under ihe
provisions of this Mortgage, or al any foreciosure sale of such ¥.operty,

Compliance with Exisling Indebtedness. During the perioo '~-which any Existing indebtedness described
balow I8 in effect, compilance wilh the insurance provisions contfamed in the Instrument evidencing such
Existing Indebtedness shall constitute compliance with the insuraice pravieions under this Mortgage, 1o the
extent compliance with the terms of this Mortgage would constitute & ~uzlication of insurance requirement. If
any procesads from the Insurance become pa\‘able on loss, the proviswns in 1r:3 Mcg.tgage for divigion of
Froeeeds shall apply only to thai portion of the proceeds not payeole to the holder of the Existing

ndabtadness.

EXPENDITURES BY LENDER. !l Grantor faile to coinply with any provision o! his Moitgaga, including any
obfigation to malntaln Existing indebtedness in good standing as required below, or if eiy action or groceecﬁn i
commenced that would materlally affect Lender's interests in the Property, Lender or drumor’s te

shall not be required to, take any action that Lendes deems appropriale. Any amount thd! Lenoer expends in 80
doing wilt bear interest at the rate prgvldad for In the Cradit Agreement from the date incurrel 2r pald by Lender {0
theo date of regayment by Grantor. All such expenses, ot Lender’s option, will a? be payabla or demand, {b)be
added to the talance of the credit fine and be apportioned among and be payabie wil anr instiment payments
to become due during eithar (i) the term of any applicable Insurance policy or (i) the rema ninB am of the Credit
Agreemant, or (c) be treated as a balloon payment which will be due and payable at the Uredit Agroement’s
maturity. This Morigage also will secure payment of these amounts. The rights Providad for in thie r[‘Jam raph
ghall be in addition to any other rights or any remedies to which Lender may be entitled on account of the default,
Any such action b¥1 Lender ghall not be construed as curing tha default 8o as to bar Lender from any remody that

herwise would have nad.

h\m{mm; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part of this
page.
Titte. Grantor warrants that. (&) Grantor holds good and merketable title of record to the Property in fee
simpie, free and ciaar of all iens and encumbrances other than those set forth in the Real Property description
or in the Existing indebtadness saclion below or in any title insurance policy, title report, or final fitle qpinion
issued in favor 01, and accepted by, Lender in connection with this Mortgage, and {b) Grantor has the fuil
right, power, and authorily 1o execute and deliver this Mortgage to Lender.

Defonse of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and wiil forever defend
the itle to the Propenr against the lawlui claima of all persons. in the event any action or proceeding Ia
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Granter shali defend
the action at Grantor's expense. Grantor may be the nominal party In such proceeding, but Lender shall be
entitled to t;mrﬂc:lpme in the proceeding and t0 be reprasented in the proceeJlng by counget of Lender's own

cholce, and Grantor will deliver, or cause to be delivered, to Lender such Instrumants 88 Lender may raquest
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{Continued) :

from time to time [0 permit such participation.

Compliance Vith Laws. Grantor warrants that the Property and Grantor's use cf the Property complies with
all existing applicable laws, ordinances, and regulations of governmeantal authorities,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.
Existing Lien. The llen of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. The obligation has the following payment terms: monthly installments of principal and interest.
Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebledness and to
prevent any defauit on such indebtedness, any default under the instruments evidencing such indebtedness,
or any default under any security documents for such indebtedness.

No Modification. Granior shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other sacurity agreement which has priority over this Mortg’a @ by which that agreement is modifiad, amended,
extended, of renewed without the prior written consent of Lender. Grantor shal neither reguest nor accept
any future ad» ances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. Tie following provisions relating to condemnation of the Property are a part of this Morigage.

Apglcalion of Nat Fracaeds. If 2l or any part of the Property is condemned by eminent domain proceedings
ol Dy any proceediny rr purchase in lieu of condemnation, Lender may at its elaction require that ali or any
Bortlon of the net Prucaeots ol the award be applied to the !ndebtegness or the repair or restoration of the

roperty. The net prucede of the award shall mean the award after payment of ail reagsonable costs,
expanses, and attorneys’ feus incurred by Lender in connection with the condemnation.

Proceedings. !f any procecuing in condemnation is fled, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take suca 3teos as may be necessary to defend the acticn and obtain the award.
Grantor may be the nominal Fam' i such proceeding, but Lender shall be entitled to participate in the
proceading and to be represented [n t*e proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such insi:uments as may ba requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES /1Y GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental {axes, fees and charges a7=-a part of this Mortgage:

Current Taxes, Fees and Cnar?a. Upon requzat by Lender, Grantor shall execute such documents in

addition to this Morngage and take whalever othar action is requested by Lender to perfect and continue

Lender's lien on the Hea! Froperty. Grantor shall reimourse Lender for ail taxes, as described below, together
l with all expenses (ncurred in recording, perfecting or curdinuing this Mortgage, inclyding without limitation all
| taxes, fees, documentary stamps, and other charges for recesding or registering this Mortgage.

Taxes. The foliowing shall constitute taxes 1o which this sect'un applies: (a} a spacific tax upon this type of
Manﬁage or upan all or any part of the Indebledness secured by this Mon’g%ge; (b} a specific tax cn Borrower
which Borrower is authorized or required to deduct from payrnema or-the Indebtedness secured by this of
Mortgage; ({c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion of the Indevieuness or on payments of principal and
interest made by Borrower.

Subsequent Taxes. |f any tax to which this section_2pplies is enacied subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as derined below), and Lender may
axercise any or all of its available remedies for an Event of Default ag provided below uniess Grantor either
a) pays the tax helore it becomes delinquent, or ﬁ) contests the tax as provides-above in the Taxes and
h ;elflg ?ject!on and deposits with Lender cash or a sufficient corporate surety bond Cr otiter security satisfactory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating <o his Mortgage as a
security agreement are a part of this Morigage.
Security Agreement. This instrument shall consiitute a security agreement to the extent aity.af the Property
constitutes fixtures or other perscnal property, and Lender shali have al' of the rights of a secured party under
the Unitorm Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action I8 requested by Lender to perfect and continue Lender'z securlty interest in the Rents and
Personal Property, In addition to recording this Mortgage in the real property records, Lender may, at any
time and without Turther authorization_from (irantor, file executed counterparta, copies or reproductions of this
Mart l;';e as a financing statement. Grantor shall reimburse Lender for all expenses incutied in perfecting or
continuing this security tnterest. Upoen default, Grantor shall assemble the Personal Property in a manner and
at & place reasonrably convenient to Grantor and Lender and make it available to Lender within three (3) dzys

after receipt of written dermand from Lender.

Addresses. The ma!l!n? addresses of Grantor (debtor) and Lender (Secured party}, from which information
concamin‘g the security interest granted by this Mun%aga may De obtained (each as required by the Uniform
Commercial Code), are as stated cn the first page of this Mortgage.

6237803
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may bs, at such times
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o EXHIBIT (@;ﬂkj@dﬁﬁ@@&@@@ﬁhﬁ&bﬁ LINE)

" Prinoipsl | Losn Ome | Melurlly | Lasn No | Cll | Cohmerai|  Acoount - | Officer | infials
$100,000.00 - 02-16-2001 | 3004047 | . | __1 24014 .
Referances In the shaded area are lor Lander's usa only and do not fimit the applicability of Ihis document 1o any particular toan of item,

Borvower: Wad R. Weichen Lender: Tha Nortkern Trust Company
13 Branchwood successor In inlarest 1o
Schaumburg, it 50193 Nerthern Trust Bank/O'Hars N.A.
50 8. LaBalis Blroet
Chicago, IL 80876

Thia EXHIBIT (RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE) is eitached 10 and by this relarance s made & pari of sach Besd of Trual
or Mortgege, daledt March 7, 1998, and axecuted in connaclion whh a loan or other financlel accommodations batween The Northern Trus!
Company and Ward R. Welchart.

NOTICE TC BORROWFS: PLEASE READ THIS EXMIBIT {RIDER) CAREFULLY. IT CONTAINS TERMS WHICH CHANGE QR CLARIFY THE
STANDARD FORM O MDRTGAGE FOR YOUR EQUITY CREDIT LINE. PLEASE CONTACT YOUR NORTHERN THUST BANKER WITH ANY
QUESTIONS ABOUT THIS TR ANY OTHER DOCUMENT.

GENERAL

This Exhibsit (Rider} is altached to 10y orms a part of the Morigage (1he "Morigage”®) sxecuted by the Borrovior who sign(s) bslow in lavor of Norlhemn
True! Bank/O'Hare NA., Capilaiized ina ishned in the Morigage have the same meanings herein as in the mala porion of the Morigage. Wharevor
possible this Exhibil and the remainder it I'is Morigage 3hell be irlerprated lo be consistent with sach other; however, it Thay are nof consistent, this
Exhipit contr’:ls and prevails, Except as m<umed by this Exhicli the main portion ol the Morigage applies. Relerances to paragraphs, sections, alc. are
10 the main Morigage.

CHANGES/CLARIFICATIONS TO MAIN MORTGAGE
1.Definiiions—Crecit Agreement—Index Changes—As v 1'e oeragraph defuing "Credit Agreement,” as we often prepare and send ouf documants

ahead of giosing, pleasa be awara that the rate indicaled iovii*2-Indsx”™ was the rate available to Us on the day we prepared your documands. i may
have Increassd of decreased since then—pledss do noi heslalr I call us if you hava any quesiions about iho rurrent "Indax” rale or anything else

partaining to your documants.
Slate of____ 188

County of___ }8S

{, . a Nolary Public in end for sald Cruary, in the Stale aforesald, DO HEREBY CERTIFY
tha! {litie) rasproively, of Northern Trust Bank/O'Hare N.A., persanally
known 10 me 10 be 1hs sama paison(s) whose names &re subscribed fo 1he foregoing Inst.uman'as such persons, appeared belfoie my this day In
persan and acknowlsdged that he (sha) {they) signed, saaled and daelivered the said instrume-i o orovided below a8 his (her) (thekr) own free and
voluntary act, and as the frea and voluntury act of such bank for the uses and purposas iherein sa..fovh:

Dated: (Natary) (Seul)

TyparPeint Narme &

State of __ 1SS &
N
(9

County of __ 158 »}
Q&

h Lihe .8 Notg Pubjc In and lor aid Counly, in the Sais alresald, DO HEREBY CERTIFY (@
fhat . ) - _ And . ho Is {araj parsonally kncwn 1o me to be the same person(s) Gad
whose name(a) is (are) subsci o the loragoing Instrument, appeared before ma this dey In person ang acknowledged thal he {she) (they) signed,

sealed and delivered the said insiruman! as providad befow a3 his (her) (thalr} frea and voluntary act, 1or the uses and purposes (horeln sel forlh.
Dated:__2 A | Al o OFFICIAL SEAL.

- ~ BETTY A. CERANY
E ?_ ! ! 3 i NOTARY PUBLIC. STATE QF ILLINDIS
TV‘DC,PNM Narne E Q' EKM j MY COMMISSION LXRIAES 0-20-67
N y
THIS EXHIBIT (RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE} I8 EXECUTED ON MARCH 7, 1998,

Waasl L Waichedt” v Ot Q. Wduebent”

Ward R. Weichert Christine A. Weichert
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Page 2
(Continued)
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