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THIS MORTGAGE ("Security Instrument” is given on MARCH 16, 1996 . The mortgagor is
ROBERT K WILLIAMS AND CHERYL L WILLIAMS, MARRTED TO EACH OTHER

{*Borrower"). This Security Instrument is given 10
DEBERPIRLD FEDERAL SAVINGS

which is organized and existing under the laws of THE UNLTED STATES OF AMERICA , and whase
address Is 745 DEERPIELD ROAD, DEERFPIELD, ILLINOIS £urils
{“Lender"}. Borrower owes Lender the principal sum of
TEN THOUSAND AND NO/100

Daftas (US. $ 10,000.00 )
This debt is ovidenced by Bomower’s nole dated the same daio as this Security tnstrusiieri (*Hole"), which provides for monthly
paymenis, with the full debt, if not paid carlier, due and payable on ~ MARCH 135, <)ul . This Segurity

Instrument socures to Leniler:; (a) the repayment of the debt evidenced by the Noke, with interest, and all renewals, extensions and
modifications of the Noig; (b) the payment of all other sums, with inlevest, advanced under paragrasn 7 to protect the security of
this Security Instrarment; and (c) the performence of Borrower's covenanis and agrecments under this ety Instrument and the
Note. For this purpose, Bomower does hereby mortgage, grant and convey to Lender the following descriord property located in
- COOK County, lilingis;

LOT 204 (EXCEPT THE SOUTH 10 FEET THEREOF) AND LOT 205 IN PETER M.

HOFFMAN GREATER PARK RIDGE SUBDIVISION, A PART OF THE SOUTH EAST 1/4

OF §ECTION 21 AND THBE WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 22

LYING NORTH OF THE NORTHERLY LINE OF THE RIGHT OF WAY OF THE CHICAGO -

ANU NORTHWESTERN RAILWAY COMPANY IN TOWNSHIP 41 NORTH, RANGE 12, ZAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY, ILLINOIS.

PIN #: 09-22-308-040~0000

rORLEZA6

which has the addressof 1241 N ELLIOTT, PARK RIDGE [Sureat, Cityl,
{llinois 60068 [Zip Code) {"Property Address");

ILLINGIS -Single Family « FRMA/FHLMC UNIFORM
wnan @ ) (1) INSTRUMENT Form 3014 9160
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TOGETHER WITH all the improvements now or hersafier evected on the propenty, and all casements, appurtcnances, and
fixtures now or hereafier a part of the property. All replacements and additions shalf also be covered by this Security Insirument.
All of the foregoing is referred o in this Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully ssised of the estale hereby conveyed and hes the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encuinbrances of record. Borrower warrants and
will defend generally the title W the Property against all claims and demands, subject io any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 8 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 8s follows:

1. Payment of Principal and Interest; Prepayment snd Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidencsd by the Nots and any prepayment and late charges due under the Note,

2. Punds for Taxes and Insurance. Subject 1o applicable law or to a wrilten waiver by Lender, Barrower shall pay 1o
Lender on the day menthiy payments are due under the Nots, until the Nots is paid in full, a sum (*Funds™) for: (a) yeasly taxes
and assessments which may attain priority over this Security [nstrument o3 a lien on the Propenty; (b) ycarly leaschold payments
or ground rents on the Trunerty, if any; (c} yearly hazard o property insurance premiums; (d) yesrly flood insurance premiums, if
any; (o) yearly morigagc irsnrance premwms, if' any; and {fy any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph £, i lieu of the payment of morgage insurance premiums. These itms are calied "Bscrow [tzms.”
Londer may, ai any time, colis>t o hold Funds in an amount not to exceed the maximum amount a iender for a federally related
morigage loan may require for BOrower's escrow account under the federal Real Esiate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.0.-Section 2601 &1 seq. ("RBSPA"), unless another faw that applies to the Funis scis a legser
amount. If so. Lender may, at any time, collect and held Funds in an amount wiot (¢ exceed the lesser amount. Lender may
estimate the amount of Funds due on the bais of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose cposits are insured by a federal agency, instrumentality, or entity (including
Lender. if Lender is such an institution) or in any Feacs) Home Loan Bank, Lewder shall apply the Funds to pay the Bscrow
Ytems. Lender may not charge Borrower for holding and »lying the Funds, annually analyzing the escrow account, of veriflying
the Escrow licms, unless Lender pays Borower interest os the-Tnds and applicable law permits Lender © make such a charge.
However, Lender may require Borrower Lo pay a one-time caarge for an independent real estare tax reporting service used by
Lender in connection with this loan, unless applicablo law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Bolronser any interost or eamings on the Funds. Borrower and
Lender inay agree in writing, however, that interest shall be paid on the Firuds, Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds <nd the purpose for which each debil to the Funds was
made. The Funds are pledged as additionai security for all sums secured by vms Scouslty Instrument.

If the Funds held by Lender exceed the amounts permitied 10 be held by appl.cable law, Lender shail account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amowi) ot the Funds hetd by Lender al any time is
no# sufficient 1o pay the Bscrow ltems when due, Lender may so notify Borrower in wiiiing, raixd, in such case Bomower shall pay
1o Lender the amount necessary to make up the deficiency. Borrower shall make up ti gciiciency in no more than twelve
maonthly payments, at Lender's sole discretion. o~

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy raund o Borcower any Funds “
beld by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to-ths pequisition or sale of the X
Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againy the sums secured by this &i
Security Instrument. 8e

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendor wider paragraphs o
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, (o amaunts payable under paragraph 2; 2,
third, 1p intcrest due; fourth, to principal duc; and last, 1o any late charges due yader the Note.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may aitain priotity over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly (o the
person owed payment. Borrower shall promptly fumish (0 Lender all notices of amounts to be paid under this paragraph. H
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner accepiable 1o Lender; (b) conteets in good faith the lien
by, or defends ageinst enforcement of the lien in, fogal proceedings which in the Lender’s opinion operate 10 prevent the
enforcement of the Lien; ot (c) secures from the holder of the lien an agreement satisfaciory o Lender subordingiing the lien to
tkis Security Instrument. If Lender determinies that ary part of the Property is subject o a lien which may atiain pricrity over this
Security Instrument, Lender may give Borrower a notice idestifying the lien. Borrower shal} satisfy the lien or lake on orcé \
of the actions set forth above within 10 days of the giving of notice. (nitiats: %— Clu
q SR(IL) (us02) Page 2ol 8 Form 3014 9/80
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§. Hazard or Property Insarance, Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against boss by fire, hazards included within the wrm "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. Thiy insurance shall be maintained in the amounts and for the periods that Lender
1equires, The insurance carrier providing the insurance shsl! be chosen by Borrowaor subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to msintain coverage described above, Lender may, at Lender's option, obtain
coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptablo to Lender and shall include a standard mortgage clause, Lemier shell
have the right io hold the policies and renewals. If Lander requires, Barrower shall pramptly give to Lender all receipts of paid
premiums and renewal notices. In the cvent of loss, Barrower shail give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair of the
Property damaged, if the restoration os repair is economically feasible and Lendee's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lesscned, the insurance procceds shail be applied to the sums
secured by this Sevwiity Instrument, whether or not then due, with any excess paid to Borrower. if Bomrower abandons the
Property, ot dots not 2aswer within 30 days & notice from Lencer that the insurance carrier has offered to scitle 2 ciaim, then
Lender may collect the inshrance proceeds. Lender may use the proceeds 1o repair or restore the Property of (o pay sums securcd
by this Security Instrumen’; wiisther or riot then duo. The 30-day period will begin whea the notice is given,

Undess Lender and Borro'ver otherwise agroe in writing, any application of proceeds to principal shall not extend or postpone
the duo date of the monthly payr.ents refesred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lensier, Borrower's right 1o any insurance policies and proceeds resulting from damage (o the
Property prior 10 the acquisition shall pe.s 1o Lender 10 the extent of the sumns secured by this Security Insrument immedialely
prior Lo the acquisition,

6. Occupancy, Preservation, Maintenanc: am3 Protection of the Pmperty: Borrower's Loan Application; Leaschalds.
Romrower shali occupy, establish, and use the Fropriv as Borrower's principal residence within sixty days aficr the execution of
thiy Security Instrument and shali continue to occupy i Property as Barrower's principal residence for at least one year after the
dato of occupancy, unless Lender otherwise agrees in -wviting, which consent shall nut be unreasonably withheld, or uniess
extenuating circumsiances exist which are beyond Borrower's rontrol. Borrawer shall not destroy, damage or impair the Property,
allow the Property 1o detesioraie, or commit wasts on the Property, Borrower shall be in default if any forfeiture action ot
proceeding, whether civil or criminal, is begun that in Lender's (ool faith judgment could result in forfeiture of the Property or
otherwiss materislly impair the lien creawed by this Security Instrurien? or Lender's security interest. Bormower may curc such a
defavlt anid reinstate, as provided in paragraph 18, by causing the acior o proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's inturest in the Property or ather material impairment of
the lien creaied by this Security Instrument or Lender's security interest. Burrowez shall also be in default if Borrawer, during the
loan application process, gave materially false or izaccurats information or stawsaents 1o Lender (or failed to provide Lender with
any maierigl information) in connection with the loan evidenced by the Note, Liciading, but not limited 1o, representations
conceming Borrower's occupancy of the Property as a principal residence, If this Secuiity Insurument is on o Jeaschold, Borrower
shall comply with all the provisions of the lease. [f Borrower acquires fes title to the Propesry, ine leaschokl and the fec title shall
not merge unless Lender agrees w Lthe merger in writing,

7. Protection of Lexder's Rights in the Property. [f Borrower fails (o perfarm the covenanis and agreements comained in
this Security Instrument, or there is 8 logal proceeding that may significantly affect Lender's rgite e Property {such as a
procecding in bankrupicy, probate, for condemnatlon or forfelture or w0 enforce laws or regulations), ther Lzader may do end pay
for whatsver is necessary to protect the value of the Property and Lender's rights in the froperty. Lender's actions may include
puying any sums secured by o lien which has priority over this Securily Instrument, appearing in court, peying reasonable
aitormeys’ fees and entering on the Progeny to make repairs, Although Lender may take action under this paragraph 7, Lender
doesa not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Inswument. Uniess Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nots rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Martgage Insurance  [f Lender requised mortgage insurance as & condition 6f making the loan socured by this Security
Instrument, Bomrower shall pay the premiums required 10 maintain the mongage insurance in effect. If, for any reason, the
mortgage insurance coverege required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent o the morigage insurance previously in effect, at a cast substantially equivalent o the
cost o Borrower of the mortgage insurance proviously in effect, from an aliemate mortgage insurer approved by Lender. If
substantislly equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach monthi a sum equal
one-twelfih of the yearly montgage insurance premium being paid by Borrower when the insurunce coveruge lapsed or ceased to

tnitisda: L

10BLLZ96

be in effect. Lender will accept, use and retain these paymenis as & loss reserve in lien of mortgage insurance. mec(‘ “U._
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payments may no longer be required, at the option of Lender, if mortgege insurance voverage (in the amount and for the periad
that Lender requires) provided by an insurer approved by Lender again beconues available and is obtained. Borrower shall pay the
premiums required to mainiain mortgage insurance in effect, or to provide a loss reserve, unti! the requirement for mortguge
insurance ends ih accordance with any written agesement botween Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may mako reasonable catries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or priot o an inspection specifying reasonable cause (or the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in corneclion with any
condemnation or other tsking of any part of the Propesty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Proporty, the proceeds shall be applicd 10 the sums secured by this Security Instrument,
whether or not then dug, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before te taking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by this
Security Instrumen* <hs'l be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of
the sums secured immvdiately before the taking, divided by (b) the fair market viiug of the Property immediately before the
taking. Any balarce shali b’ naid 10 Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediataly befri'e .he taking is less than the amount of the sums secured immediately before the taking, unless
Bomower and Lender otherwisa zgrec in writing or unless appticable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Insavrient whether or not the sums are then due.

If the Property is abandoned by 2arrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Rorrowzr fuils (o respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceras, at its option, cither o restoration or repair of the Property or {0 the sums secured
by this Security {nstrumeat, whether or not then due.

Unless Lender and Borrower otherwise agres i witing, any application of proceeds to principal shall not extend or postpane
the due date of the monthly payments referred to in parigrophe 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lenas: Mot & Walver, Exiension of the time (or payment or modification
of amortization of the sums secured by this Security Instrames: granted by Leader to any successor in interest of Borrower ghall
not operaie 1o release the liability of the original Borrower of Borrawer's successors in interest. Lender shall not be required o
commence procecdings agains) any successor in interest or refuse w.2x2end time for payment of otherwise modify amortization of
the sums secused by this Security Instrument by reason of any demans made by the original Borrower or Botrower's Successors
in inteyesi. Any forbearance by Lender in exercising any right or remedy 507 not be a waiver of or preciude the exercise of any
right or remedy.

12, Successocs and Assigns Bound; Joiat and Several Liability; Co-signers. ihe covenanis and agreements of this
Securlty Instrument shall bind and benefit the successors and assigns of Lenacr 67d Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenanis and agreomenls shall be joint and several. /iy Borrower who co-signs this Security
Instrument but does not execute the Notc: (2) is co-signing this Security Instrument caly (0 monigage, grant and convey that
Borrower's intercst int the Property under the tevms of this Security Insrument; {b) is no perscuslly obligated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may x2.¢e in extend, modify, forbear orl>
make any accommodations with regard to the terms of this Security Instrument or the Note without (iat Borrower's consent, (4

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which sote 1waximum loan charges, o
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in Crimaction with the losn &3
exceed the permitted limits, then: (a) any such loan charge shall b reduced by the amount necessary 10 reduen ihe charge 10 the %
permitted limit; and (b) any sums already coilected from Borrower which exceeded permitted limity wilt be refuraed to Borrowes. Ca
Lender may choose to make this refund by reducing the principai owed under the Note or by making a direct payment o o
Borrower, I a refund reduces principal, the reduction will be reated as a partial prepayment without any [irepayment charge
undez the Nole.

14. Notices. Any notice 10 Bosrower provided for i this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed w the Propenty Address or
any other address Bomrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
address siatod herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this Security
Instrument shall be deerned 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Insrument shall be govemed by federn) law and the [aw of the
jurisdiction in which the Property is located, In the even! that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shalf not affect other provisiors of this Security Instrunent or the Nl which can be
given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note arc declared to

be severable, J

T

Iniials;
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16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficlal Interest in Borrower. I all or any part of the Property or any interesi in it is
sold or transferved (or if a beneficial interest in Borrower is sold or transferred end Bomrower is not a natwral person) without
Lendes’s prior writien consent, Lender may, at its option, require immediate payment in full of 8)) s:ms secured by this Security
Instrument. However, this option shall not be exercised by Lander if excrcise is prohibited by federal law as of the date of this
Security Instrument.

If Lender cxarcises this option, Lender shall give Bomower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mafled within which Borrower must pay all sums secured by thia Security
Instrument. If Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies permitied
hy this Security Instrument without furthier natice or demand on Borrower,

18. Borrower’s Right to Relnstate. If Borrower meets cermin conditions, Borrower shall have the right w have
enforcoment of this Securlty Instrument discontinued at any time prior o the earlier of: (8) 5 days (or such other period as
epplicable law may soecify for reinsiatement) before sale of the Property pursuant 1o any power of sale conzained in this Security
Instrument; or (b) sty of a judgment enforcing this Secarity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wou's-be due under this Security listrument and the Note as if no acceleration had occurred; (b) cuses uny
default of any other covenunis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasanable <do7peys' focs; and (d) takes such action s Lender may reasonably require o assurc that the lien of this
Security Instrument, Lender's wghis in the Properly and Borruwer's obligation 10 pay the sums secured by this Security
Instrument shail continue unchsngzé Upon reinstastement by Bamower, this Security [ustrument snd the obligations secured
hercby shail remain fully effective as'ino acceleration had occurred. However, this right 1o reinsiak: shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servwer. The Note or a partial interest in the Note (together with this Security
Instrument) may bo sold one or more times witaoui prior notice w Borrower, A sale may result in & change in the entity (known
as the "Loan Servicer™) that coliccts monthly payswais due under the Noto and this Security Instrument. There also inay be one or
more changes of the Loan Servicer unrelated 10 a sa of the Noie. If there is a change of the Loan Servicer, Borrawer will be
given writzen notice of the change in accordance with par-araph 14 above and applicable law. The ratice will siate the name and
address of the new Loan Servicer and the address to which rzvmenis should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or pernit Lhe presence, usc, disposal, storage, or release of any
Haeardous Substances un or in the Property. Borrower shall not do, ne: aliow anyene else to dc, anything affecting ¢he Propenty
that is in violation of any Eavironmental Law. The preceding two sentcacrs shall not apply o the presence, use, o storags on the
Property of smail quantities of Hozardous Substonces that are generally recugnized 10 be appropriale 1o normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, ¢l demand, lawsuit or oser action by any
govemmental or regulatory agency or privalc party involving the Property and any-tazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goveraizatal or regulatory authority, thal any
removal or other remediation of any Hazardous Substance affecting the Property is nececs iry, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” are thosc substances defined as toxis o5 hazardous subslances by
Environmenial Law and the following substances: gasofine, kerosene, other flammable or toxic gxwoleum products, toxic et
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosciive materials. As used in o
this paragraph 20, "Bnvironmental Law" means federal laws and laws of the jurisdiction where the Properyy 4 jocated that relaic &9
to health, safety or environmental protection. G}

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as follows: D

21. Acceleration; Remedies. Lender shal) give notice to Borrower prior to acceleration following Borrower's bresch of o
any covesani or agreement in this Security Instrument (but mot prior (o acceleration under paragraph 17 unless 2
applicable law provides otherwise). The notice shall specify: (s) the default; (b) the action required to cure the default; ()

& date, Dot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & defavlt or any other defense of Borrower to acceleration and forecloaure, If the defanlt is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate paywment in full of ail sums sevured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this parugraph 21, including, but not

limited to, reasonable atiorneys’ fees and costs of title evidence, , .
|n|\|l|l/‘%\_fu ‘U")
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22, Release, Upon payment of all sums secured by this Security Instrumend, Lender shall releaso this Security Instrument

without charge 4o Borrower. Borrower shail pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.

24. Riders to this Security Instrument. If one or mose riders are executed by Borrower and recorded together with this
Security Instrurnent, the covenants and agreements of each such rider shall be incocporaied into and shall amend and supplement

fivs covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable boxes)]
Adjustable Rate Rider [T Condominium Rider ] 1-4 Pamily Rider
{1 Graduated Payment Rider ("] pianned Unit Development Rider  [__] Biweckly Payment Rider

] Rate Improvement Rider [} Second Home Rider

[C] Balloon B'de;
[ VA Rider (3] Onterts) specify!
fzw.’l'nt LoAw dejnﬁs Ride

to the terms and covenants cantained in this Security [nstrument and in

BY SIGNING BELOW, Bortowr.s iccepts and agroes
any rider(s) executed by Borrower and recoded with it

i ”f? b Zdehwa (Seal)

ROBEAT K WILLIAMB

- /-"} - ‘.l,? . .
( in) ]‘*‘}7 (){ (,/d./-d@ il.lb\“)_) (Seal)

cmwﬂn WILLIAMS -Borowar

-Borrawer

(Seal)

-Horrower

STATE OF ILLINQIS, County s8¢
I, , @ Notary Public in and for sai¢l county and siste do hereby cestify that
ROBERT X MiLLIAMS AND CHERYL L WILLIAMS, WARRIED YO EACH OTHER

, personally known 10 me (o be the sume nerson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tha: they
signed and dolivered the said instrumentas their  froo and voluntary acc. b 2 pHpResecan;ein set forth.
Given under my hand and official sea), this 16TH dayof MAQME AL ION GUARANTEED ., 1996
NBD BANK ,

P ——

w R G LIGHATURE

{118 T340
BEcufy 1 ts THANSF b ki § MctaLo0n 9aoum§;

My Commission Expires:
Nowry

TENBSA WILLS
RRTURN 10: DBERFIBLD FEDERAL SAVINGS

745 DEERFIELD ROAD
DBERFIELD, II. 60015

q BR{IL) (e02) Pagedold Form 3014 9/80
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EQUILINE LOAN MORTGAGE RIDER
(Adjustable Rate and Payment)
(Revolving Line of Credit)

THIS EQULINE LOAN MORYCAGE RIDER is made this 16TH day of MARCH, 1956

, and 13 incorporated into and shaii ba d=amed to amend and supplement the Mortgage (the "Security Instrument”) of the
same date given by the undersigned (ths “Torrower”) to secure Borrower's EQUILINE Loan Noto (the "Note") of the
same date 1o DEERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION (the "Lender”) and covering the properly

described in ths Security Instrument and located at:

1241 N ELLIOTT, PARK RIDGE, ILLINOIS | 6LP&8
(Froperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CRAaMGUS IN THE INTEREST RATE. IF THE INTEREST RATE
INCREASES, THE BORROWER’S MONTHLY PAYMENTS WILL %2 HIGHER, IF THE INTEREST RATE DECREASES, THE

BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Addiions] Coveuants: In addition io the covenants and agreements made in the Sccurity Instrumeat, Borrower and Lender furiher covenant
andl agroe as foliows:

§. INTEREST RATE, MONTHLY PAYMENT CHANGES AND BILLING MOTICES

Sections 2., 3. and 4. of the EQUILINE LOAN Note provide for changes in te interest rate and the monthly
payments and for billing notices, as follows:

(o
ep

A. Interest Rate

N
Tha interest rate may change monthly, Interest rate changes may occur on the first doy of any month begirmin&;
on APRIL 18T, 1996 and on the first day of every month thereafter,

-

1. The Index p

Interest rate changes will be based on an interest rate index which will be called the "Index.” The "Index”
is the Prims Rate, the base rate on corporate loans posted by at least 75% of the nations’s 30 largest banks,
as published in the Money Rates section of the Midwest Edition of The Wall Street Journal on the 15th day
of each preceding month, 1If more than one Prime Rate is listed on that day, the index in effect for
Borrower's EQUILINE for the next month will be the highest of the Prime Rates listed.

If the Tndex ceasss to be made available, the Note Holder will choose a new Index which is based upon
comparable information. The Note Holder will give Borrower notice of its choice.

415-1 Page 1
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APPLE 01300019483 EQUILINE LOAN MORTGAGE RIDER
2, Setting the Interest Rate

The interest rate (" Annua) Percentage Rate") on the principal sum of Borrower's EQUILINE from time to
time outstanding will be computed and will vary based on the Average Daily Balance during the Billing Cycle
in which Borrower has an outstanding balance as well as fluctuating with the Index. "The Average Daily
Balance” is determined by taking the priacipal sum outstanding at the beginning of each day, adding any new
advances, subtracting any payments or credits, summing the total thus derived for the number of days in the
Billing Cycle, and dividing that grand total by the number of days in the Billing Cycle for that month, The
Annual Porcentage Rate for each month on the principal sum shall be the Index rate plus  ONE

percent ( 1.000 ¥
B. Interest Calculation

Interest will'0e charged beginning on the date of euch advance of principal and continue until the full amount of
principal has‘osen repaid. Interest for a monthly Billing Cycle shall be calculated by multiplying the Average
Dally Balance during the Billing Cycle by the number of days in the Billing Cycle and then by the Annual
Percentage Ratvenpressed as a decimal and divided by 365.

The Annual Percentage wite may change monthly as changes take place in the Index and the principal sum due
on the Note. The ANNUAL PERCENTAGE RATE WILL NEVER EXCEED %95 except that no interest at
more than the maximum cate 2" 'owed by law at any time whl be charged. w‘l‘

Monthly payments shall be due on the fifteenth da; of each month beginning the month following the first advance under
the Note. The Payment Amount Due each month wii! 0e intorest only on the outstanding principal balance.

In no eveat, however, will the Payment Amount Due b3 leis than $25 (uniess the outstanding principal plus interest
accrued and unpaid is less than that amount), The payinent amount meihod may be changed only with written consent

of the Note Holder.

Advances under the Note will Increase the payment and prepayments wili rec-o the payment unless offset by changes
in the interest rate. The interest rate on the Note may change froni time to i3 ~An increase in the interest rate will
result In an increased payment and a decrease in the intersst rate will result in a<ecraased payment unless offget by
prepsyment or advances. Prepayment in whole or in part shall be permitted without pencliy or fee, but prepayment shall
not excuse Borrower’s subsequent failure to pay principal or interest as it becomes due.

Rach monith that there is an outstanding principal balance, Borrower will receive a billing which will show the outstanding =~
peincipal balance carried forward from the last billing date, the date and amount of additional advance(s) of principal or £,
payment(s) since the last billing date und the amouat of interest accrued gince the last billing date, the Annwal Percentage
Rate, periodic rate, payment due, late charge date, new baiance, available balance, and any ather items the Note Holder

may choose to disclose,
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11. ADDITIONAL NON-UNIFORM COVENANTS

In the eveni that any, either or al of the undersigned Botrowers shall elect to secure life or disability insurance or both,
ot insurance of similar nature, n an amount, form and company acceptable tu the Lender as sdditional security for the
indebtedness hereby secured, the Borrowers agtee 10 pay or pravide for the payment of all premiums on such insurance
palicies; and further agree that the Lender may advance any premiums due and payable on such insurance policies, and
add the amount so advanced in payment of premiums as additional debt secured hereby, with interest at the Note rate.

Notwithstanding Covanant 22 of the Security Instrument to the contrary, this Security Instrument shall b released upon
canceliation of the Lin of Credit and payment to the terms hereof and the payment of its reasonabie release fee.

JORTD.CR

The Borrowers affirm that they 2:2 the obligants under a Note secured by a Mortgage, in the original sum of
$ 58,000,00 , dated JUNE 29, 1996 and recorded in the Recorder’s

Office of ook County, Illinois, as Document No. 95459647

and hereby specificaily agree that wher_ari if they permit said Note or Mortgage 10 become in dofault under any of their
terms, Londer, &s its option, may require immadiate payment in full of all sums secured by this Security Instrument and
may invoke any remedies permitted by paragiaph 21. 1f Lender exercises this option, Lender shall take the steps specified

in the second paragraph of 17.

This Mortgage provides for paymems to be made for tax 2nd.insurance escrows. As long as the Mortgage referred to

in paragreph 27 is outstanding and all taxes and insurance pre.piums are paid, the escrow provisions in this Mortgage
will not be eaforcad. However, should sald previous Mortgags % repaid, the Borrower will begin making escrow
puyments in accordance with this Mortgage.

@

In the event of any default under the terms of the Mortgage, the EQUILINE “oup Mortgage Rider or the EQUILINE@S
Loan Note, Lender will notify Borrower, in writing, pursuant to Paragraphs 14. 17 and 21 of the Morigage, ofe
accelsration of this loan. Upon the giving of notice of acceleration, no future advances under the Line of Credit will bea}
permitted. If Borrower cures the default to Lender’s satisfaction, future advances under tas Line of Credit may be made. OO

&

»

The line of this Mortgage secures payment of any existing indebtedness and future advances .nadz pursuant o the
EQUILINE Loan Note 10 the same extent as If such future advances were made on the date of the ¢xecution of this
Mortgage without regard to whether or not there is any indebtedness outstanding at the time any advance is made. "

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this EQUILINE Loan
Mortgage Rider,

Tl Yillns shotoe o J N Minear il

ROBERT K WILLIAMS Y OATE cazn!t(/L WILLIAMS DATE
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