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S,

ASSIGMGENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 13,1996, between Tim Rosinski, Mary Rosinskl and Pat
O'Rourke, as tenants in common, whoae address Is ,  {raterred to below as "Grantor"); and North Shore
Community Bank & Trust Co., whose address is 1145 Wilmatte Ave,, Wilmette, IL 60091 (referred to below at
"Lender”).

ASSIGNMENT. For valuable cansideralion, Grantor asslghs, graits 3 comtinuing security inlerest in, and
conveys o Lender all of Grantor's right, titie, and interest in and tu 1%.e Rents from the following described
Property located in cook County, State of iilinoia:

see attached exhibit "A"

The Real Property or its addreas |s commonly known as 5221 Suffield Terrace, Sonle, L. 60077. The Real
Property tax identification number is 10-18-316-055 and 10-16-316-059.

DEFINITIONS. The following words shall have the following meanings when used in this Aseignment. Terms not
otherwise defined in this Assignment shall have thc meanings attributed 10 such terms in the Yriiorm Commer
Code. All references to dofiar amounts shail mean amounts in lawfui money of the Uniteo States of America. /¢

i
Assignment. The word "Assignment” means this Assignment of Rents between Granor and Lender, aﬁd‘-‘
includes withaut limitation ail assignments and security interest provisions relating to the Rents.

LA
Event of Default. The words "Event of Default” mean and include without limitation any of the Events of't
Default set forth below in the section titled "Events of Default." [ aad

Grantor. The word "Grantor™ means Tim Rosinski, Mary Rosinski and Pat O'Rourke.

Indebledness. The word "Indebledness” means all principal and interest payable under the Note and &any
amounts expended or advanced by Lender to discharge abligations of Grantor or expenses incurred by Lender
to anforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Nate, the ward "Indebtedness” includes all obligations, debts and liabilities,
pius interest thergon, of Grantor 1o Lender, or any one or more of them, as well 2e all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereatier arlsing, whether related or unrelated to
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Iinois and also all other laws, tules, arders, ordinances and requirements of all other govarnmental ugencies
altecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
ana on such conditions as Lender may deem appropriate.

Employ Agents. Lender may enga?e such agent or a%ents as Lender may deern appropriate, efther in
SF%%% ; name or in Grantor's name. 1o rent and manage the Property, including the collection and application

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may doem
aF%ropnale and may act exclusively and sofely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be reciuired to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specitic act or thing.

APPLICATION (3F RENTS. Ail costs and exgenses incurred by Lender in connection with the Propenty shall be for
Grantor's accoum and Lender may pay such costs and expenses from the Rents. Lender, In its gole discretion,
shall determine thie application of any and ail Rents received by it; however, any such Rents racelved by Lender
which are not appliad tn such costs and expenses shall be agplied to the Indebtedness. All expenditures made by
Lender under this Ausionment and not reimbursed frem the Rents shall become a part of the Indebtednass
secured by this Assigninant, and shali be payable on demand, with interest at the Note rate from date of
aexpendilure until paid.

FULL PERFORMANCE. 11 Giantor pays all of the Indebtedness when due and ctherwise performs ail the
abhgations impased upon Grantor_under this Assignment, the Note, and the Related Documents, Lender shall
axecute and deliver to Grantor a suitable gatisfaction of this Assignment and sultable statements of termination of
any financing statement on file evinencing Lender's security Interest in the Rents and the Property. Any
termination fee required by law shait be‘ga'd by Grantor, if permitted by applicable law. |f, however, payment is
made by Granior, whether voluntarily os otherwise, or by guarantor or by any third party, on the (ndebtedness and
thereafter Lender is forced to remit the amiount of that payment (aR to Grantor's trustee In bankruptcy or to any
simitar person under any federal or state Savmrupicy faw or law for the reliet of debtors, (b) by reason of any
judgment, decree or order of any court or adgmin'strative hody having jurisdiction over Lender aor any of Lender's
property, or (c) by reason of any settlement ar cuinprise of any claim made by Lender with any claimant {including
without”limitation’ Grantor), the Indebtedness shall be ¢onsidered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue tc be effectiva or shail be relnstated, as the case may be,
notwithstanding any canceflation of this Assignment or of any note or other instrument or agreement evidentin
the Indebtedness and the Property will continue to secure Yie amount repaid or recovered to the same extent as
that amount never had been originally received by {ender, ard Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or 1. this Assignment.

EXPENDITURES BY LENDER. i Grantor fails to comply with anv_ ziovision of this Assignment, or if any action or
groceeding is commented that would materially affect Lender's interests in the Properfx. Lender on Grartor's
ehaif may, but shal not be required to, take any action that Lender leerns apﬁropriate. ny amount that Lender
expends in so doing will bear interast at the rate provided for in the Noia{rom the date incurred or paid by Lender
10 the date of repayment by Grantor All such expenses, at Lender's option, will (a) be payable on demand, (b)
be adoed to the balance of the Note and be apportioned among and be payabis with any installment payments tc
become due during either (i) the term of any applicable insurance policy or {i) tiiz remaining term of the Nate, or
{c} be treated as & balloon payment which will be due and payabla at the Note's (paturity.  This Assignment also
will secure payment of these amounts. The rights provided for in this paragraph ehall he in addition to any other
rights or any remedies 1c which Lendar may be entitted on account of the default. “An such action by Lender
ghgll not be construed as curing the default s¢ as to bar Lender from any remedy \hat it otherwise would have
ad.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of defau't ("Event of Default")
under this Assignment:

Detaull on indebledness. Failure of Grantor to make any payment whan due on the Indebtedness. -

b

Compllance Defaull. Failure of Grantcr to comply with any other terrn, obligation, covenant or condition r»
contained in this Assignment, the Note or in any of the Related Documents,

-

T
Cr

L)

Default in Favor ot Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, secunty agreement, purchase or sales agteement, or any other agreement, in favor of any other creditor o,

iﬁ?

or person that may matetially atfect any of Borrower’s property or Borrower’s or any Grantor's abllity 1o repay »
the Loans or perform their respective obligations under this Assignment or any cf the Ralated Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf orh;
Grantor under this Assignment, the Note or the Related Documents is false or misieading in any material
Tespect, either now or at the time made or furnished.

Detective Coliaterstization. This Assiqnmem ar any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents o create a valid and perfected security interest or fien) at
any time and for any reason.

Other Defauits. Faiiure of Grantcr to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender,

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existance as a going
business, the insolvency of Grantor, the appointment of a receiver for any part ¢l Grantor's propery, any

PR
-
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03-19-1996 ASSIGNMENT OF RENTS Page 5

(Continued)

references to Grantor shal! mean each and every Grantor. This means that each of the persons signing below
is respunsible for all obligations in this Assignment.

No Modification. Grantor shall not enter jnto any agreement with the holder of an¥1 mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior writtan consent of Lender. Grantor shali neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severebllity. 1t a court of competent_ jurisdiction finds any provision of ihis Assignment to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalld or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the fimits of entorceability or validity; however, If the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects ghall
remain vaild and enforceable.

Successors and Assigns. Subject 1o the limitations stated in this Assignment on transfer of Grantor's
interest, this assignment shall be binding upon and inure to the benefit of tha parties, their successors and
agsigns. |f owiiership of the Proporly becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may rteal with Grantor's ‘successars with reference to this Assignment and the Indebtedness by
way of forbearaice or extension without releasing Grantor from the obligations of this Assignment or liabliity

under the Indebted iens.
Time s of the Essenc> Time is of the essence in the performance of this Assignment.

Waiver of Homestead F«rmptlon. Grantor hereby releases and waives all rlghta and benefits of the
homestead exemption laws atihe State of lilincis as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lencat shall not be deemad to have waived any rights under this Assignment (or
under the Related Documents) un'css such waiver is in writing anc signea by Lender. No delay or omission
on the part of Lender In exercising oy right shall operate as a waiver of such right or any other right.
waiver by any party of a provision ¢! this Assignment shall not constitute a waiver of or prejudice the party's
nght otherwise to demand strict comiplance with that provision or any other provision. No prior walver oy
|.ender, nor any couise of dealing betwegn-Lender and Grantor, shall conslitute a waiver of any of Lender's
rights or any of Grantor's obligations as 1020y tuture transactions. Whenever consent by Lender is required
in this Assignment, the granting of such ccisent by Lender in any instance shall not constitute continuing
consant to subsequent instances where such vonsant is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ Al L THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TQ 1TS TERMS.

GRANTOR:
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\SOALDESCRIPTION

PARCEL 1. THE CAST U5 FEET OF TIHE EAST 45 FEL OF ‘THE WEST 340
FEET OF LOT 24 INBLOC! 1IN A, A LEWIS UEMPSTE: TERMINAI AIDGE
SUBDIVISION FERST ADDITION IN THE SOUTHWEST | + OF SECTION 16,
TOWNSHIFP 4] NGRTH, RANGE 13, EAST OF THE THIT FRINCIPAL MERIDIAN,
AS PER PLAT THEREOF RECORDED ON MARCH 6, 19" AS DOCUMENT #
9198843,
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PARCEL 2. I'Mri EAST 1§ TFUT OF THE FASY 48 FERT OF T WEST IS0 FEET
OF THAT PART OF THE NOR1 1 1720F LOT 20 It THE COUNTY CLERK'S
DIVISION OF SECTION 16. TOWNSHIP 4] NORTI!, RANGE |5, CAST OF THE
THIRD FRINCIPAL MERIDIAN, LYING SOUTEH O THF, SOUTH LINE OF
SUFFIELD TERRACE AND EAST OF THE EAST] NE OF NORTH LOCKWNOD
AVENUE ANT: WEST OF A LINE DRAWN PARALLIL WITH AND {23 FRRT WES,
OF "EST LINE LARAMIC AVENUE 45 SAID STRELYS WERE LAID QUT IN
SLITTELD COL T BEING A SUBDIVISION OF THE NORTH 112 OF SAID LOT 20
INCONNTY CLERK'S DIVISION,

P

PARCEL 3. JOT 24 (EXCEPY THE WEST 340 FEE™ AND EXCEPT THZ EAST 81
PEET) IN BLUCK ) IN A A. LEWIS DEMPSTER TFR® "INAL RIDGE SUBDIVISION
FIRST ADDITIGN Py TUE SOUTHWEST 1/4 OF SEC ON |6, TOWNSHIP 4!
NORTH, RANGE 13,AS PER PLAT RECORDED OM ARCH 6, 1926 A%
DOCUMENT # vtog24!.

PARCEL 4 THAT PART G7 THZ® IRTH 12 O: LOY 20 (EXCEPT THE WEST
330 FEET AND EXCEPT THE FAST 51 FSRT) IN COUNTY CLERK'S DIVISIUN OF
SECTION 16, TOWNSHIP 4] NORT., RANGE 13. EAST OF "HE TIORD
PRINCIPAL MERIDI.\N, LYING SOUT} OF THE SOUTH LI~ OF SUFFIELD
TERRACE EAST OF /HE EAST LINE OF LECRWAOD AVE R AND WEST OF A
LINE DRAWN PARALLEL WITIH AND 125 FCETWEST (v {E WEST LINE OF
LAPAMIE AVENUE AS SAID STREETS WERE LAID LT IN SUFFIEL)Y COURY
BEING A SUBDIVISION OF THE NORTH 142 OF SAI LOV20INCOUNTY
CLERK'S DIVISION.

TOTAL P.B2
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