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ASSIGNMENT COF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 25, 179¢, between MBM Bullders, mc.,‘whou address Is
6206 N. Kedvale Avenue, Chicago, Il. 60648 (refarred 10 be'uv. ag "Grantor”); and Midwest Bank and Trust
Company, whose address Is 501 West North Avenue, Meirczo Park, IL 80160 (referred to below as
"Lendar”),

ASSIGNMENT. For valuabie consideration, Grantor asalgns, grants eantinulng socurity Interest in, and
caonveys o Lender all of Grantor's right, title, and interest In and to the Mer.e from the following describad
Property located in Cook County, State of Hiinola: g
‘@
Lot 357 In Grayland Park Addition to Chicago, being & Subdivision of the Wonh 1/2 of the Northaast- (h
1/4 08 Section 21, Township 40 North, Runge 13, East of the Third Principal maridian, In Cook County,

lilinols. .

The Real Property or 18 addrass Is commonly known as 4810 W. Byron, Chicego,, IL 50681, The Reat
Property inx ideatification number is 13-21-206-031,

N
g
pb
3

DEFINITIONS. 'The following words shalt have the following meanings when used in this Assignment, Terms not
atherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial .
Code. Al references to dollar amounts shali mean ameunts in lawful money of the United States of Amorica,

Assignment. The word "Assignment” means this Assignment of Rents betweon Grantor and Lender, and
includes without limitation all assignments and security interest peovisions relating 1o the Renis.

Event of Default. The words *Event of Default” mesn and inciude without limitation aay of the Bvenls of
Default set forth below in the section titled "Events of Default.”

Grantar. The word "Granto:” means MDM Buitders, Inc..

indebedness. The ward “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Londer to discharge obligations of Grantor or axpenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with intersst on such amounts as provided in




UNOFFICIAL COPY .
03-25-1696 “?5..'9'.‘!25,?,1;. ?dr; RENTS Page 2

<
*

z v

e

o
1

by

o

thiz Assignment.

Lendsr. The word "Lender” means Midwest Bank and Trust Company, its successors and assigns.

Note. The word *Note" means the promissory note or credit agreement dated March 25, 1996, in the ariginal
principal amount of $85,000.00 from Gramtcr to Leader, together with all renewnls of, extensions of,
modificailens of, rofinancinge of, consolidations of, amd substitutions for the promissary note or sgreement,
The intsrest rate on the Note is & variable interst mte based upon an index. The index currently is 8.250%

per annum. The interest rate ta ba spplied to the unpaid prircipsl balance of this Assignment shall be at 4

rate of 3.000 porcentage point(s) aver the Index, reauiting in an initial rate of 11.25¢% per annum. NOTICE:
Under no circumstances shall the interzat rate on this Assignment be more than the maximum rate aflowed by
applicabls law.

Property. Tws_ wvord "Property” meann the resl property, and all improvements thereon, described above in
the "Assignment”saction,

Real Proporly. (Tho words *Real Property® mean the property, interests and righls described above in the
"Property Definition® se tion,

Related Documents. Tas words "Related Documents” mean and include withuut limilation all promissary
notes, credit agresments, /i0r.¢ agreements, eavironmenta! agreements, guarantics, secunily agreements,
mortgages, deeds of trust, 21d Wl other instruments, agroemenis and documents, whether now or hereafter
existing, executed in conneciicy with the Indebtedness.

Rents. The ward "Runts® moans ali sents, revenues, income, issues, profits and proceeds from the Property,
whother due now or later, including wimcut iimitation ali Rents from zil leases described on any exhibir
atiached to thiy Assignment.

THIS ASSIGNMENT 18 GIVEN TO SECURE (1} PAYMENT OF THE INDEBTENNESS AND (2) PERFOAMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDFR THE NOTE, THIS ASSIGNMENT, AND THE RELATED
COCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCLPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providid-in this Assignment or any Related Document,

Grantor shall pay to Lender ali amownts secured by this Assigminent as the me due, and shall strietly

rform ail of Grantor's obligations under this Assignment. Unless ad until Lender exercises its right to collect

¢ Renls as growdcd below and so long 88 there i no default unde: ds Assignment, Granlor may remain in
possession and control of and operate and manage the Property and collect th: Rents, grovided that the granting
of lh‘;d right 1o collect the Rents ahall not constitute Lendor's consent to the ue of cash collateral in a bankruptey
procoeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT 70 THE RENTS. With respect to the
Rents, Grantor represents and wwarrants to Lender that:

Ownershlp, Grantor is entitied to receive the Rents fres and clear of all rights, lcas, liens, encumbrances,
ang claimy oxcept a8 disclosed to and accepted by Lender in writing.

and convey ents to Lender,
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents o any nther parsan by any

wh

g Right to A.shﬁ%n. Grantor hns the full right, power, and authority to enter into this Assieninut and to assign
’ the

%

instrument now in foree.
S m

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Granior's rights
in tho Rents except as provided in this Agrecment.

LENDER'S RIGHT TO COLLECT RENTS. Lender shull have the right at any time, and even though o default
shall have occusred under this Assignment, to collect and receive ths Rents. For this purpose, Lender 13 hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send nolices to any and af} tenants of the Property advizing them of this
Assignment and diracting oll Rents te be paid directly to Lender or Lender’s agent,

Enter the Property. Lender may enter upon and take possession of the Pro rty; demand, collect and receive
from the tenants or from any ather persons iiable therefor, ali of the Renis; institute and carry on sli legal
praceedings neqosu? for the protection of the Property, including such proceedings as may be nocessary to
rﬁcogcr pcrs!snessmn of the Property; collect the Rents and remove Any fenant or tenants or ather persons from
the Properly,

Malntain the Preperty. Lender msy enter upan the rty to maintain the Property and keep the same in

repair: to pay the costs thereof and of all services of all employees, including their equipment, and of ail
continuing costs and expenses of maintaining the Property in proper reair and condition, and also to pay alt

taxes, asssssments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property,

Compliance with Laws. Lender may do any and all things to executs and comply with the laws of the State of
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Minois and also alt other Jaws, rules, orders, ondinances and roquiremonts of all other governmeninl ngenciea
affecting the Property.

Lease the Property. Lender muy rent or lense the whols or any part of the Proparty for wuch torm or lorma
and on such conditinns ns Lender may deem appeopriaio.

Employ Agents. Lendsr may engage such ageni or agenis ua Louder may deom aprroprlnle. elther in
L'??dezs name ot in Grantor's name, 1o rent and manago the Property, including the colloction andd application
07 ~enls.

Gther Acts. Lender may do wl such other things and acts with respect 1o the Property as Lander may doom
approprints aud may act exclusively and xolely in the place and stead of Grentor and to have alt of the powers
of Grantor for the purposes stated sbove.

No Roquiremant to Act. Lender shall not be ru?‘uimd to do any of thy foregolnr acty or things, and the fact
that Lender shall have performed uno or more of the foregoing acts or things shall not require. Lendor 1o do
any other speciflc act or thing.

APPLICATION O RENTS. All costs and sxpensea incurred by Lendor in connection with the Propany whall bo for
Grantor's account anu fonder may pay such costs and expoensss from tho Rents. Lender, In ity solo dlscretion,
shall determine the application of nny and all Ronls recolved by it; however, any such Routs recelved by Londor
which nre not applied ta riush costs nnd expenses shall be applied 1o the Indubtednoss.  Ali oxpondltures made by
Leader under this Assisiment and not reimbursed from the Ronts shall becomo n part of the Indebledness
sccured by this Assignment, aad shall bo payable on demand, with intcrest »t the Noto mte from date of
expenditure until paid.

FULL PERFORMANCE. If Grentor pays ail of the Indebtedness whon die and othorwise performa all tho
vbligntions imposed upon Granlor under thiy Assignment, the Note, and the Relaled Documents, Lender shal)
exectito and deliver to Grantor n suilnb'e patizfaction of this Assignment and suitable statements of terminstion of
any financing statement on ftle evidencing Lendor’s security intoreat In the Renis and the Propary. Any
tormination fee required by [aw shall be paid oy Grantor, if perriitted by applieable law, if, kowover, payment ju
made by Grantor, whethor voluntarily or otha:wise. or by guarantor or by any third party, on the Indebiedness and
thorcaftor Lender ia forced to remit the nmount of that paymont (a) lo Grantor's (rusioe in banksuplcy ar (o any
similar person under nny federnl or state bankrupiny Jaw ‘or {aw for the reliof of deblors, (b) by reasen of any
Jjudgment, decree oc arder of any court or alministintive body having jurisdiction over Lender or any of Lender's
praperty, o (c) by reason of any sotliement ar comprive of any claim made by Lender with kny claimant (including
without fimitation Grantor), the Indebtednoss shali be concideied unpaid for the purposo of enforcement of this
Assignment and this Assignment shall continue to bo oifective or shall bo reinstated, as the cuse may be,
notwithstanding any cancollation of this Assignment or of any nete or olher instrument or agroement svidencing
the Indebtedness and the Property will contite to secure the wimwrat repaid or rocovered to the same cxtont as if
that amount naver had been originally received by Lander, and Gizatai shall bo batnd by nny judgment, decres,
ordee, settlemant or compromise relattng to the Indeblednoss or to this Ziseigrment,

EXPENDITURES BY LENDER. 1f Grantor fails to compty with any provision of this Assignment, or if any action or
ﬁ:c‘:]‘cccding is commenced that would materially affect Londer's intorests in iin Ifroportx. nder on Grantor's

alf may, bt shall not be required 1o, take wiy action that Lender deems appropriate.  Any amount that Lendor
expends in so doing wiil bear interost at the rae provided for In the Note from ins date Incurced or pald by Lendey
to the date of rcgn‘vmenl by Granlor. Al such expenyes, at Lender’s option, will {»).bo payable on demand, (b)
be added 1o the baiance of the Note and be apportioned among and be pnyabio with nay naalimant p:'tynw.nu o
become due during eilher (i) the term of any applicablo insurance policy or ()i} the remaining torm of the Note, or
(¢} be treated as 4 balloon payment which will be dus and paynble ot the Noto’s maturity. © This Assignmont also
will secure pryment of these amounts. The rights provided for in this Faragmph ghall bo iw. addition ta nny other
rights or any remedies to whizh Lender may be entitled on account of the defsull. Any sugh ac'ion by Landes
?Ih;éli not be coustrizd as curing the dofault so as to bar Lender from uny comedy thal {t othurviss would have
ud.

DEFAULY, Each of the (ollowing, at the option of Lender, shall constitnle an event of default ("Bveit of Defauit™)
under this Assignment:

Default on Indebtedness. Failure of Grantor 1o muake any payment when duo on the Indebtedness,

Compllance Defaull. Failure of Grantor to omply with ary other teem, obligation, covenant or condilion
contained in this Assignment, the Note or in any of the Ralated Documenis. ,

Felse Statements, Any wnmmz‘,’ rNeprcser.tation or siatement made or fumished to Lender by or on behatf of
Grantor under this Assignment, the Note or tho Reisted Documents is false or misleading in any material
respect, sither now or at the time made or fumished.

Defective Collateralization. This Assignment or any of the Relsted Documents ceases 1o be in full forcs and
effect (including failure of any collaleral documents to create a valid and perfocted escurity Intorest or lien) at
any time and for any reason.

Other Dataults. Failure of Grantor tu comply with any term, obligation, ccvenant, or condition =ontalned in any
olther agreement between Grantor and Lender.

Insolvency. The dissolution or termination of Grantor's oxistence as n going businees, the insolvency of
fieentor, the appointment of a receiver for ang part of Grantor's Fropeny. any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any pioceeding under any bankruptey or

nselvency laws by or against Grantor,

Foreciosure, Fortelture, etc. Commencoment of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossassion or any other method, by any creditor of Grantor or by any governmental
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agency agninat any of the Propon?. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as (o the validity or reasonableness of the claim which ia the basis of the foreclosure or
forefoilure %xt')occcdln , provided that Grantor gives Lender written notice of such cinim and furnishes reserves
or & stirety bond for the claim satisfaztory to Lender,

Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of anir) of the
Indebtedness or any Guarantor dles or becomes incompetent, or ravakes or disputes the validity of, or liability
under, any Guaranty of the Indebtednsss, Lender, st its option, may, but shall not bo required to, permit the
Guamator's estate “to assume unconditionally the obligations wrising under the guaranty in 2 munner
satinfactory to Lender, rnd, in doing so, cure the Event of Defrult,

Adverse Change. A malerial adverss change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performancs of the Indebtodneas is impaired.

Insoourity. Londer ressonably desms itself insscure,

Right to Cure. If such a fmiure is curable and if Grantor has not been given a notice of & breach of the same
provision of this Assignment within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occani=d) if Grantor, aflor Lendes senda written notice demanding cure of such failure; (r) curna the
follure within fiieen (15) daye; or (b} if the cure requires more than fifieen (15) days, immediately initlates
stops sufficient to cur: the fallure and thereafter continues and compleles ali reasonable and necessary sleps
aufficient to produce compliance as s0on as reasonably practical,

RIGHTS AND REMEDIES (Ot DEFAULT, Upon the accurrence of any Event of Default and at any fime thersafor,
Lender may oxerclse any one #¢ =iore of the foilowing rights and remedies, in addition to any ather righis of
remedies provided by law:

Accolorate Indebiednéss. Lend:c shall have the right at ils option withont notice 1o Grantor to declare the
entire Indebiednoas immediately dus 207 payable, including any prepayment penalty which Grantor would be
required to pay.

Colisct Renis. Landor chall have the 1ight, without notice to Grantar, to take posseseion of the Property and
collect the Rents, including amounts pas: Aus and unpaid, and apply the net proceeds, over and above
Lender's costs, agaiust the {ndebiedness. in fucdearance of this right, Lender shall have all the righits provided
for in the Lender's Right to Collect Section, sove. [f the Renta are collected by Lender, then Grantor
Irreveeably designatss Lander az Grantor's attoreiy-in-fact to endorse instruments received in payment
thereaf in the name of Grantor and to nzgoliate the samc-and collect the procoede. Payments by ienants or
olher uscrs {o Lapder In response (o Laudar's demand (hall ‘satiafy the obligations for which the pavments are
made, whether or nol any proper grounds for the Jema:id caisted, Leader may exercise its rights under this
subparmgraph ether in person, by agent, or through a receive:,

Movtgagee in Possestlon. Lender shall have the right to be jinced as morigagee in possession or 1o have a

receiver appoinied to take posssssion of all or m‘y part of the Propirty, with the power to protect and preserve
o the Property, o operate the Pmpcrtar preceding foreclosure or sale, ard to collect the Rents from the rogﬁ'ty
- and apply the proceeds, over and above tho cost of tho roceivemhip - sgainst the Indehtedness. ¢
ol mortgages in gosmim} of recelver may serve without bond if permitted by law. Lender's nght to the

appoiniment of a receiver shall oxist whether or not the apparent vslur of the Property exceeds the
E Indebteciness by & substantiel amount. Employment by Lender shall not disquicity a pereon from serving as a
N
v

recaiver,

l'l;)ll‘llﬂ‘ Remedles. Lsnder shall have all other rights and remedies providad in i) Assignment or the Nole or
y law.

Lp Waiver; Electlon of Ramedles. A waiver by nay party of & breach of a provisiun of (his Assignment sheli not
cpnstituie a waiver of or prelyudicu the party’s righls otherwise to demand atrict compliance wira that provisien
or any other provision. Election by Lender to pursus any remedy shail not exciude purstit of any other
réedy, and an election to make expenditures or take action to perform an obligation of Grario: under this
Assignment afler failure of Grantor to perform shall not affect Lender's right to declare a defauly rc exercise
i remedies under this Assignment,

Atforneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the tenns of this
y Axsignment, Lender shall be enfitled io recover such sum a2 the court may mijludgc reasoriable as attorneys'
” foca at trisl and on any uj;peal. Whether or not any court action i involved, all reasonable expenses incurred
4 by Lender that in Lender's opinion &m neccasary at any time for the protection of it interest or the
s énforcement of its rights shall bocome a part of the Indebtedness payable on demand and shall bear intevest

. from the date of expenditure uatii repaid al the relo provided for in the Note. E covered by this

L ?:ggﬂgh include, without limitation, Fowever subject 1o any limits under applicabie [sw, Lender's attorneys’

o and Lender's logal ex wheiher or not thers is & lawsuit, including attorneys’ feea jor bmkmgwy

. pmceedtggl (including efforls to modify or vacate any automatic stey or injunction), appeals and any
) anticipated post-judgment collection services, the cost of searching records, obiaining title reports (inclnding

foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicablo law. Grantor also will pay any court costs, in sddition ta all other sums provided by law.

MISCELLANEQUS PROVISIONS. The foliawing miscelisneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and r:em.ement of the parties as (o the matters set forth in this Assignment. No alteration of or smendment to
this Assignment shall be effective unless given in writing and signed by the party or pasties sought to be

charged or bound by the alteration or amendment.
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Applicable Law. This Assignmont has been delivered to Londer and accepted by Lender In the Slate of
lllinols. This Assignment shall be governed by and construed in accorcdance with the lews of the State of
tlinots. |

Multipia Partles; Corporate Authorlty. Al obligations of Grantor under this Assignment shuli be joint and
govera!, and afl veferences to Grantor shall mean each and every Grantor. This means that each of tho
persons signing below is responsible for al) obligations in this Assignment,

No Modification. Grantor shall not snter into any aﬁmmnnt_ with the holder of any mortgage, deed of truat, or
other security agreement which has priority over this Assignment by which that agreemont is medified,
amended, exiended, or renowed withcut the prior writton consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreoment withaut the prior written consent of Lender.

Severab!lity. If a court of competent jurisdiction finds any provision of this Assignment to be lnvalid or
unenforceable ag to any Hfrson or circumstance, fuch finding shall not render that provision invalid ot
unenforceable 23 to my other persons ot circumstances. If feasiblo, any such offending provision shall be
deereed to ko mdified lo by within the limits of enforceability or validity; however, if the offending provision

cannot be so mosified, it shall be stricken and ail other provisions of this Assignment in all other respects shall
remain valid and raforceable, :

Successors anu “asigns.  Subject to the limitatiorns stated in this Assignment on transfer of Grantor’s

interest, this Assigminors chall be binding upon and inure to tho benefit of the parties, their successors and
assigns. [f ownership of \ba Property becomes vesied in  person other than Grantor, Leader, without notice
to Grantor, may deal witih Ciantor's successors with refersnce to this Assignment and the Indebtednesy by
way of forbearance or exteision without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is'ol ths essence in the performance of this Assignment.

Walver of Homestead Exemptlon. Orantor heraby releases wnd waives all rights and benelits of the
homestead sxemption laws of the State of [ilinois as to all Indebiedness secured by this Assignment,

Walvor of Rl?gl of Rademption. NCTV.ITHSTANDING ANY OF THE PROVISIONS TG THE CONTRARY

CONTAINED IN THIS Assignment, GRANTOP. H.EREBY WAIVES ANY AND ALL RIGHTS GF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDTMENT OF FORECLOSURE ON BEHALP OF QRANTOR AND

ON BEHALF OF EACH AND EVIRY PHRSOM, EXCEPT JUDGMENT CREDITORS OF GRANTOR,

QCQUIRING ANY INTEREST IN OR TITLE TO THZ PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignmen.

Walvers and Consents, Lender shall not be desmed i nove wnived any righta under this Assignment (or
under the Related Documenis) unicss such waiver iy in writing «nd aigned by Lendsr. No delay or omission

on the gnrt of Leader in oxercising any right shall opernio as » viiver of such right or any other right. A
waiver by any party of a provision of {his Asaignment shall not corstituto a waiver of or prejudice the parly’s
right otherwise to demaag strict comr!imce with tha! provision.; any other provision. No prior walver by
Lender, nor any course of dealing batwoen Lender and Grantor, skall “onwitute a waiver of any of Lendec's

rights or any of Grantar's obiizaliona as lo any future transections, Waenevar conaent by Lender s required oo
in Ihis Assignment, the granting of such consent by Lendor In any Instzics shall not constitute continuing w, V.
ccnvent 10 subsequent instunces where such consent i2 required, ,

e

GRANTOR ACKNOWLEGGES HAVING READ ALL THE PROVISIONS OF THIS sSSIGNMENT OF RENTS, AN! .
GRANTOR AGREES TO ITS TERMS. _ e

]
.

o)

296

.32 7 94
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CORPORATE ACKNOWLEDGMENT

STATE OF lncas OFFICIAL SEAL®
Kathleen M, Willison
Notury Public, State of Lilinois

COUNTY OF C(‘XD\(, | My Commissicn Espites Aug. 13,1897

On this as\u‘;_ day of el . 19 Y(g . before me, the undersigned Notary Public, personally
“appearsd Zbysiaw Bubien,, President; and Ewa Bublen,, Secretary of MBM Buliders, Ine., and known to me to
be authorized agents of the corporation that execitied the Assignment of Renss and acknowledged the Assignment

to be the fres and vriuniary act and deed of the corporation, by suthority of its Bylaws or by resolution of its board

of directors, for the use: and purposes therein mentioned, and on oath tated thet they are authorized to execute

this Assignment and in fict executed the Assignment on behalf of the corporation.

|
Brﬂﬁ(xi;hlm_m.ﬁ Wisen Rosiding at
Notary Publlc I and or the Sist o _r,g.\,m .

My commission expires v 117
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