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OPEN-END MORTGAGE

THIS MORTGAGE, ("Sccurity Instrument™}, is made  February 6, 1996 s botweon
WILLIAM D THOMPSON AND CARCLE A THOMPSON, HIS WITE, AS JOINT TEHANTS
herein called Borrower, whose oddress s 347 N WILLIAMS DR, PALATINE IL 60067,

and UNITED AIR LINES EMPLOYEES' CREDIT UNIGN, herein called Londer, whoso addreas da
125 E. Algonquin Road, Arlinglon Heights, linois 60005.

In order 10 sccure the debts ns described below, Borrower, Intending to be fegutly bownd hereby, does horcby grant and
convey to Lender and Lender’s successors und assigns the following propertly focated in COOK
County, lllincis described as:
LOT 47 IH BLCCK 44 IN WINSTON PARK NORTHWESY UNIT NO. 3 BEING A
SUBDIVISLON IN SECTION 13, TOWNSHIP 42 NORTH, RANGE 10,
EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, f
ILLINOIS  ACCORDING TO THE PLAT THEREOF RECORDED MAY
21, 1962 78 DOCUMENT 18 180 176, IN RECORDER'S OFFICE
OF COOK COUWLY, ILLINOIS. OCKA 347 N WILLIAMS DR PALATINE, IL 60067
, PIN 02 13 240/04F

-

TO HAVE AND 77 FOLD this properly ento the Leader and the Lender's successors and assigns, farover, logother
with all the improvements now or hercalicr erccted on the property, and ail ensements, rights, appurtenances, reunts,
royalties, ineral, oll and yratighis and profils, water rights and stack and all fixtures now or herentier o pirt of this
property. All replacement ami ~dditions nlsa shalf be covered by (his Security Instrument. Al of the foregoing is
referred 10 in this Security [nst-urical as the "Fraperty”.

BORROWER COVENANTS thr( Borrower is Iawfully seised of the estate hercby conveyed and has the right 10
morlgage, grant and convey the Proparty ard that the Property is uncncumbered, except for sncumbrances of record that
are lisicd in the property report obtained oy Lender, (colicetively , "Permiticd Encumbrances®); it belng uadersioond and
agreud, however, thit the recital thereof vl i shail ot be construcd as a revival of any encumbrance which for any
reason may have cxpired. Borrower warrants Lpd will defend generally the title to the Properiy ugainst ail claims and
demands, subjeet only 10 the Permitted Encumoinces.

THIS SECURITY INSTRUMENT IS MADE TC SECURE 'TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

{1} Performunce of each agreement of Borrower incorporated by reference or contained herein, aad

(23 Payment of the indebtledness due and to become due urdes, and performance of the terms, and canditions uncder
a consumer revolving loan agreement entitled "United Alr Linds Fimployees® Credit Union Home Equity Secured Open-
End Varinble Rate Note and Truth-1n-Lending Dirclosure Stat==eni” ¢herein "the Note®) dated the same daie aa this
Security Instrument, and all modifications, cxtensions, renewals, and refns tatements thorcof. The Note contemplates
u series of advances, of a revolving aature, 10 be made, repaid, nnd reinade, Jrom time to time, under the terms of the
Note with all such advbnces to be secured by this Security Instrument (o Ve came extent as if such fulvre advances were
made on the date of execution of this Security Intrumeni. The (otal outsaadiag principai balunce owing al any time under
the Nole shall nol excced $__25,000.00 which sum is reserred to in the Note as the "Credit Limit®,
The owstanding principsl Balance docs nol include the finance charges, or ot cosis which may aceruc under the Note.
The entire intebledness under the Note, if not paid sooner, is due and puyablo on _Tebruary 1, 2011 )

(3) The Note provides for an injtial interest rate of _9. 59 _%. The Note provides for changes in the interest rate,
as follows:

A. Variable Rate.
The Annue! Percentage Raie and the corrcspondinf daily pericdic rale muy increase or decrzase monlhly if the
n

value of Ihe Index changes. ‘The Annual Percentage Rate Includes only inlerest and not other chalrga,

B. Change Dates.

The Annual Percentage Rate may change on the first day of cach month beginning April 1, 1996 .
Each datc on which the Annual Percentage Rate could change 18 called a "Change Date®, ‘l'i'}c new _Knnua[ Percentage
Rate will become eifective on cuch Change Date nnd will apply to my unpaid principal balance until the ratc changes
again,

. The Index.

6512£296

The Index is the highest Prime Rate as reporied in the Money Rates Section of The Wall Street Journal. The
Current [ndex for any month is the index valuc that appears in the first issuc of The Wall Strect Journal published in
the preceding month. {f the Index becomes unavailable you may choose a new Tndex and adjusf the Margin in accordnncs
with federal law. My Annual Percentage Ratc will not change al the time of the substitution or adjusiment merely due to
the substitution of indices or the adjusiment in the Margin, You will notify mc of any substitution or adjusiment,
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On cach Change Dnte you willadd 100 basks points ( 1, 00 ercontago points, called the *Maorgin®) ‘o

* the Carrent Index. The result will be my néw Annual Percentago Kule, but will bo subject 1o the Hmitations st forl

in Subparagraph E. below.
E. Limils On Changes.

The Annual Percentage Rate witl not increase above the maximum legally permissiblo cate. In addition, my

ANNUAL PERCENTAGE RATE will not Increuse sbove 14.0% or below .S'%. During any one calendar year my
nnuul Percentage Ratc will not Increase or decreuse such that the Payment Caleulntion Rate incroases or deereane:

more than onc level os shawn in the payment chart in the Note. My Annual Porcontage Rate as of January | can incieaes

during the year 1o the highest Annua! Perceatage Ratc in the next highest level, but cannot go higher during the year.

My Annual Perceninge Rate os of January 1 can decreaso during the year to the lowest Annual Percentage Rato in tho

next lowest fevel, but cannot go lower dusing the year, This resiricts the change in my Anaual Percontage Rae

during any one calendar yeor to 3.99 porcentnge polnis.

F. Effcct of Change,

An increnso in the Annual Percentage Rate cither will resull in higher payments, If my Annual Percentage Rate
increnses 1o the nexd level shown on the paynent chart, or will result in o smalier portion of my puyments going (o repay
Erinclpnl. which will mean that my unpatd prir:eignl bulunce witl be repaid slower. A decreass tn my Annual Percontage

ute citheravill resull in lower pryments, if my Annual Percentage Rote decreases 10 a lower tovel shown on the
payment Zuar’, or will tesull in marce of my paymenis going 1o repuy principal, which wili mean that my unpaid princlpal
balance will bzrepaid inore rapidly,

96

Borrower agrees (nat in the event of sile, transfer, conveymiee, or allonation of the Property described horein or an
part thereof, whethersolintary or involundary, Lender shall have the right, ut its option, 1o declare all sums immodiately
/e and payable under the'Nole, No waiver of this right shafl be offective unless In writing, Consent by the Lendor 1o one
such transaction shall novbs 2wniver of the right to require such consent to later transactions. Borrower agriees 1o notify
Lender immediately if Barrowor oniers inlo ni ngreement 10 soll or iransfer all or part of the Praperty described hereln,

BORROWER AND LENDER-UUVENANT AND AOREE AS FOLLOWS: -

6STLES

(1) Puymenis. Borrower shull promplly pay whon due alt paymenis on the Note and on all other obligutions which
this Sccurity Instrument sccures.

52) Revolving Nature of Indebledness. (According to the terms of the Note, the unpaid balance of the revolving line of
credil sccurcd by (his Security Instrument may «<<erlaln times be zoro. Motwithstunding this fnct, the Lender muy make
odditional advances under the 1eems of the Note to the Borrower, Therefore, the inlerest of the Londer in this Sccurily
Instrument will remain ia full force and offect eves (hough from time (o time there s o zero batance under the Note.

{3) Prior Sceurity Insiruinents; Charges: Liens. Borcower shall perform all of Borrower's obligations under any
morigage, decd of irust, or olher sccurlly instrumednt wivii #/dica that has priority over ihis Scourity Instrument, including
Borrower's cavenants to make payments when duc,

Borrower shall pay at least 15 days before they ure delingueps, £l taxes, nssessmenty, charges, (ines and impositions
attributable 1o the Properly which may atiain priority over thi  -ecesity Instrument. sndd Jensehold pnymenis or ground
rents, if any. Borrower shall prompily furnish to Lender rece | 18 evidercing the paymentas,

Barrower shall pramptly discharge any len which has Frlorily over vas Security Instrument, except a Poymitted
Encumbrance. If Lender determines that nny part of the Property is subjeas o a lien which may attain prioridy over this
Security Instrument, Lender may give Borrower a notice identifying the len: Povrower shall sutisfy the licn within 10
days of the giving of nolice,

G -

(4) Hazard Insurance, Borrower shall keep the improvements now oxisting or hervalter crected on the Property o
insurcd against loss by iire, hazards included within 1he 1erm "extended coveruge” and anv-<ther hazards for which Lender ’
requires insurance, This insurance shafl be mointained in the amounts and for the pericis that Lender requires, subject
10 applicable law. The carrier providing the insurance covernge shalt be chosen by Borrowe Sadiect to Lender's approval,
wiiich shall not be unreasonably withheld.
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All insurance policies and renewals shall be acceplable to Lender and shall include a stapdard nmrlﬁuﬁc clause
naming Lender as an additional insured. Lender shall have the right to hold the policics and rencwals) I Lender requires,
Barrower siall promptly give to Lender all receipts of psid premiums and renewal notices. In the evont of loss, Borrowoer
shull give prompt notice 1o the insurunce cerrier ond Lender, Lender may make proo! of loss if not made prompily by
Borrower,

Unless Lender and Borrower otherwisc agree in weiting insurance proceeds shall be applied 10 restore oy repuir the
Property damaged, if restorntion or repir is economically feasible and Lender's security is not lessened. 1f restoralion
or repair is not economically feasible or Lender’s seeurity would be lessencd, the insurance proceeds shall be applicd to
the sums sccurcd by (his Sceurity Instrument, whether or not then due, with any excess prid (o Borrower,

(5) Preservation and Maoinwnance of Property; Lenscholds, Borrower shall not destroy, damage, or substantially
change (hc Property, allow the Property to detcriorate or commit waste. if this Sccurily Instrumentis on & lcaschold,
Borrower shall comply with the lease. I Borrower acquires fee fitle to the Property, the leaschold and fec title shall
nol merge unless Lender agrees (o the merger in wriling.
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(6) Prolection of Lender’s Rights in the Property, If Borrower fails to perform thoe coveninis and agrcomenis
contained in this Security Instrument or there i8 & tegel procecding that may signiflcantly affect Londer’s vights in the
Bropdrly, (such as a procceding in bankruptcy, probate, for condemnation or forfefivre or to onforce laws or regulations),
then Lender may do und pay for whitever is necessary to protect the valuc of the Praperty and Lender’s rights in the
Pruperty, For example, Lender may pay any swins scourcd by « Lien which has priority over this Security Instrumen, appoar
in court, pay reasanable atlorncys' fees or enter on the Prooerty 1o make repairs. Although Lender may act under this
section, Lender dacs not have to da so. If sny amounts are disbursed by Lender under this section, such armounta shail
become ndditional debi of Borrower securad by this Sceurity Instiument. These amaounts shall beae interest from the date
of %isburscmcm ut the raie in ctfect unader the Nole and shall be payable, with interest, upon demand from Lendes
to Borrower,

(T) Condemaation, The procecds of any award or claim for damages, direet or conscquential, in connection with any
condemnation or oiher taking of any part of the Properiy, ar for conveyance in Yiou of condemnution, are hesoby nsaigned
and shali be paid to Lender. The proeceds sholl be npp!i!cd 10 the sums seeured by this Sccurity Instrumeni, whether or
rot then due, with any excess paid to Borcower.

(8) Borrower Not Rejensed; Forboarnncu by Londer Nol n Waiver. Extension of the thue for paymoant or modification
of amoriizailon of the sums sccurcd by this Security (nstramenl gruniet by Londer to any successor in interest of Borrower
shail not aperale 1o releasc 1he linbility of the orlgingl Borrower or Boreower's successors in intercst. Londor shall not he
required 10 start procecdings agalnst any succesor in intorest or rofuso 10 extond time for payment or otherwvise modify
amartization of the sums sceured by (his Securily Insirumont by reason of any domaad made by the original Borrower of
Borrower' successors in interest. Any forbenrance by Londer in exorciaing any right or comedy shall not be a waiver of or
preclude e exercise of any right or remedy,

Sccurity TnsirLm7.o: shail bind an nelit 1he suncessors nnd assigns ol Lenador and Borrower, subject 10 the limitations l*s
. on Borrower’s abitit o transfer the Property as explained in the Due on Sale Provision sbovo. Borrower's covenants XS

and sgrecments shat’ ou juint and several. Any Bortower who signs this Scenrity Instrumiocnt buat does not executc the

Note: () is signing {hx Security Instrument only to morigage, grant and convey thai Borrower's interest in the Property o .

under the ierms of thisSerarlty Instrumeny; (b) is not personally obligated fo pay the sunis sccared by this Security

Instrument; and (¢) agreds Jan! Lender aad any other Borrower may ngree to extend, modhy, forbear ov make any %

accommodntions with regacd o the terms of 1his Securliy Instrunwont or the Note withoui that Borrower’s consentl,

(9) Succsssurs and Assigns Bound; Juint and Scveral Linhilil}J Co-signers, The covenanis and agreoments of this

(10} Notices, Any notice to- Borcower provided for in this Securlty Instrumeont shall be glven by delivoring it or by
mailing 1T by first class madl unless npp!icabic law requires use of another methad. The notice shall be direcied 1o tho
Property Address or uny other address Borrower designates bg notice o Lender. Any notico to Leader shall bo givon by
first class maif 1o Leader's address shosnan Page 1 or any other address Lendor designates by notice w Borrower, Any
notice provided lor in this Sceurity lostrdmsal shall be deemed o have been given ns to Borrower or Leader whon given
as provided in this section.

{(11) Governingt Law; Severnhility. This Sec ity 1nstrument shall be governed by federal law nnd, o the oxteat not
precmpied by Tederal Tow, 10 the Tuw af the Jurisdicion T whick the Peoperty is localed, Tn the evont that any provision ur
elause of this Sccurity Instrument or ihe Note conflicts with prﬂcuhlc Taw, such conflict shal) not affect other provisions
of this Sceurity Instrument or the Note which can be given effect without tho conflicting provision. Ta this ond the
provisions of this Sceurity Instrumen) nad the Note sre dociared 1o bo severabie,

{12) Forcciosure. Harrower shall be fn defautt und Lendzr paav foreclose this Sceurity Instrumens i€ (1) Borrower
fails to muke paymenis as provided in the Nate, (2) Lender discorors that Borrrower his committed froud or mivde a
malcrial misrepresentation with respeci to the obligations secured by this Sceurity nstrument or (3) Borrowor takes uny
action or fails 1o take any nction that adversely affects Lender’s securtty for the Note or any right Lender has in the Properny,
Lender shali give notice ta Botrower prior lo the beginaing of an acticn o (orectose this Sccurlty Instrument,
Any such notice thal i given shall specify: (a) ihe default; (b) the action redulred 1o cure the default; () 2 dato nol
less 1than 30 days from the date the notice is glven to Borrower by which the acfoult must be cured; andd (d) that fudlure
to cure the default on or before the date speciiicd in the notice may lend to folestosure by judicisl proceeding and anle
of the Property. The notice shal! further inform Borrower of the right to nsserd inhe forcclosure proceeding the
non-cxistence of a defnull or any other defenso of Borrower to aceeleration and foreclosure, If the dafaull is not cured
an ar belore the date specificd in the notice, Lender at its aption may require immed e payment in Sull of ail sums sccured
by this Security Instrument without further demand and miny (orectose this Security usirument by judicial procecding,
Lender shali be enditled to collect alt expenses incurred in pursuing the remedies providZd i this parngraph 11,
including, but not limited (o, reasonable attorneys” fees and costs of title evidence.

(13) Lender in Possession. Foltowing the sending of » notice of default by Lender or abardeoament of the Property by
Borrower, Lender gn persoi, by agent oy by judicially appointed receiver) shnlf be cntitled to erir upon, take posscssion
of and manage the Property and 1o collect the rents of the Property including those past due, Any rins collected by Lenider
ar the reeciver shall be u“)ph‘cd first 10 payment of the costs of mantgement of the Property and the coliection of rents,
including, but not limitud to, receiver’s fees, premiuvms on recoiver’s bonds and reasonnble nttorneys” fees, and then lo ihe
surs secured by this Security Instrument.

!

(14) Relense. At any time when all sums sconred by this Seeurity Instrument have beea paid in full, Borrower ma
requesi Dendér (0 terminate the Note und cancel this Security Instrument without chargs 1o Borrower. Borrower shall
pay any recoruation Cosis,

(15} Waiver of Flomes(ead, Borrower waives all right of homestcad exemption in the Property.
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i T BYSIGNING W%"E‘I @gIcAIE tc@@vwmainw in this Sccuriiy Instrument,

,,-/ ) %W—ﬂdw-k | (Scai)

WILLIAM D THOMPSON ' -- Borrower

\‘:O‘ iz

CAROLE A 'I‘HOMPSON

Siate of ltinois

County of (\GG\L.

I 3\4‘-& vli A‘ G’la\iﬂCf , & Notary Public in and for the said county and stalc certify

that h}‘ lhgm N » OQIQ e ‘L* i B'QM (o personally krown

to me to be the sume person whose name sy, Apg  subscribed to the foregoing instrument, uppeared before me this

)
) ss:
)

day in peisorn, and acknowledged that signed and delivered the inattument as £ freo and
voluntury act, fov the uses and purposes therein set forth,

Given under /iy band and offivinl seal this 12 ¥ day of Gbeu [ A Li

65¥2£296

My commission expires: ‘&Jic"/{ aea .

1

“OFFICIAL SEAL”

Sheryl A, Goynor
Notary Pubiic, State of tllinois
My Commission Expires 8/30/99
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