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L#-20~606911~b MORTGAGE Ve 'p)

The morigagor is MARIO CCNTE, MARRIED TO BARBARA H. CONTE

N Ju
THIS MORTGAGE (“s5~curity Instrument”) is givenon  March 18, 1996 7} {)

LIBERTY FRDERAL SAVINGS PANK ’
which is organized and existing under the laws of  the United Btates of America , and whose address is

5700 N, LINCOLN AVENUR, CHICAGOD, ILLINOIE §0659
("Lender™). Borrower owes Lender the principal sum of
THIRTY TWNC THOUSAND BIGHT HUNDRZ. AND 00/100
Dollars (U.S. § 32,800.00 ). This dedt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which pravides for monthly paymeniz,- vith the full debt, if not paid ecarlier, due and payable on
April 1, 203§ . This Security Instrumem-sezares to Lender: (=) the repayment of the debt evidenced
by the Note, with intsrest, and all renewals, extensions and modificaions of the Note; {b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and ¢ Note. For this purpose, Borrower docs hereby
mortgage, grant and convey to Lender the following described property located in
020K County, Niinois:
UNIT $02 IN THE SURFSIDE CONDOMINIUM, AS DELINEATED ON A BU%./3Y OF THE FOLLOWING
DRSCRIRED REAL ESTATE: PART OF LOTS 6 TO 9 IN BLOCK 21 IN COCHIAMN'S SECOND ADDITICN
TO BDGEWATER IN THE SOUTH EAST 1/4 OF SECTION 5, TOWNSHIP 40 NURTY,. RANGE 14, BAST

OF THE THIRD PRINCIPAL MERRIDIAN, WHICH SURVEBY IS ATTACHED AB EXHIAIT "A* TO THE
DECLARATION OF CONDOMINIUM RECORDRD A8 DOCUMENT 255508983 TOGETHER WIT%. iT8 UNDIVIDED

PRRCENTAGE INTEREST IN THR COMMON BLEMENTS. .
@ Woonsgo s
Q Lol 530

PERMANENT INDEX NUMBER: 14-05-403-023-2018

which has the address of %815 NORTH SHERIDAN ROAD, #9501 CHICAGO
{Street] ICity]
Ilinois 606603829 ("Property Address”),
{Zip Code)
ILLINCIS -~ Single Family -- Fanole Mae/Freddie Muc UNIFORM INSTRUMENT Form 3014 9/%0
Grant Laken Businaes Fosr, inc. BB
ITEM 187811 (0408) {Page I of 6 pages) To Gucer Calt 1-830-830-928300 Fax B18-79-1139

BOX 333-CTI

{"Borrower"). This Security Instrument is given i~

6v2ZLE296




637239

UNOFFICIAL COPY "

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appuricnances,
and fixrures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this S‘:curig‘w| Instrument as the "Property.”

BORROWER COVENAN’I‘S that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Prc‘)}:crrpyr is unencumbered, cxcept for encumbrances of record.
Borrower warramis and will defend generally the title to the Properry against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constituie a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pey when due the
principal of and inferest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject 1o apﬁlicablc law or 1o a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and asseseiacn's which may amain priority over this Security Instrument as e tien on the Property; (b) yearly leasehoid
payments or ground rents on (he Property, if any; (c) yearly hazard or property insurance premiums; {(d) ycarly flood
ingurance premiums, st any; (¢) yearly morntgage insurance premiums, if any; and (f) any sums payabie by Borrower to
Lender, in accordance-widi the provisions of paragraph 8, in licu of the dpa nt of morigage insurance premiums. These
items are called "Escrew Mema.* Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federaliv-related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Zict o, 1974 as amended from time to time, 12 U.S.C. §2601 ef seq. ("RESPA"), unless another
Jaw that applies to the Funds seta 2 Jezser amount, If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed (he lesser amount, icnder may e2fimate the amount of Funds due on the basis of current data and reasonable estimates
of expsnditures of future Escrow Mems or ot:erwise in accordance with applicable law,

The Funds shall be held in an institution. whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insti(ttior) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow [tems. Lender may not charge Burrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lezilsr pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender incy iequire Borrower to pay a one-time charge for an independent real
estate tax reporting scrvice used by Lender in connectio} with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be jaid, Lender chall not be required to pay Borrower any imerest or
earnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give (o Borrower, without charge, an annual accounting of w2 Funds, showing credits and debits to the Fundx and the
purpose for which each debit to the Funds was made. The Funds ar: nledged as additional security for all sums secured by
this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted to 'e aeld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time 18 not sufficient to pay the Escrow ltems when due, Lend:r muy so noti”y Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary o maxe up use-Jeficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

". Upon paymest in full of all sums secured by this Security Instrument, Lender slal! prompdy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sa'e as a credit against the sums

‘secured by this Security Instrument.

.+ 3, Application of Payments. Unless applicable law provides otherwise, all payments rec.ived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10-amniunts payabls under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Notz,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aributable to the
Property which may attain priority over this Security [nstrument, and leasehold payments or ground renis, it cay. Borrower
shiall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under
&\is parageaph, If Borrower makes theae payments directly, Borrower shall promptly furnish to Lender receipts evidencing

& paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unicss Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which tn the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
{his Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the Jicn. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Incurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the tenn “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periodds that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject to
Lender's approval which shal! not be unreasonably withheid. If Borrower fails to mnintain coverage described above, Lender
may, at Lender’s option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lerder may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then duc, with any excess paid ta Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lerler that the insuramnce carrier has
offered 10 seitle a claim, then Lender may colléct the insurance proveeds. Lender may use the proceeds (o repair or restore the
Ptqpertg oir 1o pas yums secured by this Sceurity Instrument, whether or siot thent due., The 30-day period wil} begin when the
notice is given.

Unless Lender a=d Borrower otherwise agree in writing, any application of proceeds to principal shatl not exiend or
postpone the due date 2. the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 ths Prurarty is ncquired by Lender, Borrower's right to any Insurance policies and proceeds resulling
from: damage to the Property yrior (o the acquitition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument tmmedlately prior to the acquisition,

6. Occupancy, Preservat'on, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leas¢holds. Borrower shall occupy, exablish, and use the Property as Borrower's principal residence within sixty days afier
the execution of this Security Instrument 3:< shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancv,-unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating cirvumstances exist which are beyond Borrower’s contrel. Borrower shall not
destroy, damage or impair the Property, allow e Property to deleriorate, or commit waste ot the Property. Borrower shall
be in default if any forfeiture action or proceeding -wiether clvil or criminal, is begun that in Lender’s good faith judgment
could resuli in forfeiture of the Property or otherw s materially impalr the lien created by this Security Instrument or
Lender’s security Interest. Borrower may cure such a de/ault =nd reinstate, as provided In paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's goud faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the Ven ceeated by this Security Instrument or Lender’s security
interest. Botrower shali also be in default if Borrower, during tizizan application process, gave materially false or inaccurate
Information or statements to Lender {(or falled to provide Lender wio any material information) in connection with the loan
tvidenced by the Note, including, but not limited to, representations cearcrning Borrower's occupancy of the Property as a
g;incipal residence. If this Security Instrument is on a leasehold, Borrow:r shail comply with all the provisions of the lease, If
Y rro_z;; acquires fee title to the Property, the leasehold and the fee titic snall not merge unless Lender agrees to the merger

writing.

7. Protection of Lender’s Rights in the Property. If Borrower fais ‘o nerform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding that may liurdficantly affect Lender's rights in the
Property (such as a procecding in bankruptcy, probnte, for condemnation or forfeiture or 2o enforce laws or regulations), then{s
Lendor may do and pay for whatever is necessary to protect the value of the Property ¢nd Lender's rights in the Property. on
Lender's aclions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing 3!
in coun, paying reasmble attorneys’ fees and entering on the Property te make repairs. Altho:gn Lender may take action &
under this paragraph 7, Lender does not have fo do so. 3

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Eoriower secured by this
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shail irias interest from therz
date of disbursement at the Note rate and shall be payable, with intereat, upon notice from Lender to Rarrsiver requesting 5 2
payment.

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substzntially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, If subsiantially equivalent morigage insurance coverage is not available, Borrower shail pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and relain these payments as a [oss regerve in lieu
of mortgage insurance. Loys reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the peri~d that Lender requires) provided by an insurer approved by Lender again becomes
available and is obained. Borrower shall pay the premiums required to mainzain morigage insurance in effect, or to provide a
loss reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnation . The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, [n the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the procesds multintied by the following
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately hefore the taking. Any balance sball be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides. the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property ‘: abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers to make
an award or settle a claimy for damages, Borrower fails 1o respond to Lender within 30 days after the date the nolice is given,
Lender is authorized 1o'cuilsct and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the
sums secured by this Sccusin instrument, whether or not then due.

Unless Lender and Berruver otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montity payments referred to in paragraphs | and 2 or change the .mount of such payments.

11. Borrower Not Releas'Z, Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the suris secured by this Security Instrument granted by Lender {0 any successor in interest
of Borrawer shall not operate to reieazz ' liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in faterest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any nn or remedy.

12. Successors and Assigns Bound; Jolnt ang “=vera! Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successoss ar2.assigns of Lender and Borrower, subject to the provisions of
peragraph 17. Borrower's covenants and agreements =hall be joint and scveral. Any Borrower who co-signs this Security ]
Instrument but does not execute the Note: (a) is co-signirg i docurity Instrument only (o mortgage, grant and convey that
Borrower's imerest in the Property under the ierms of this Sccaricy. Instrument; (b) is not personally obligated to pay the
sums secured by this Security Inscrument; and (c) agrees that Lendor dnd any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of Bis Security Instrument or the Notz without that
Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instruinent j=-subject to a law which sets maximum loan
charges, and thas Jaw is finally imlerpreted so thet the intesest or other loan chuges rollected or to be collected in connection

@ with the loan exceed the permitted Limits, then: (a) any such loan charge shall be reuced by the amount necessary 1o reduce
¢! the charge to the permitied limit; and (b} any sums already collected from Borrower which exceeded permitied linits will be
¢Q * refunded to Borrower. Lender may choose to muke this refund by reducing the principal swed under the Note or by making 2
direct payment to Borrower. If a refund reduces principal, the reduction will be treated s a-partial prepayment without any

("2 prepaymeni charge under the Note.
gér - 14, Notices. Any noticc 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
'J‘); “mailing it by first class mail unless applicable law requires use of another method. The notice shalt ». “icecied to the Property
c.)' .Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be piven by first ciass mail
.10 Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any irave provided for in
‘this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as proviasd o this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such conflict shali not affect other provisions of this Securify Instrament or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficirl Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediaie payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured bv
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Inatrument without Further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
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applicable taw may specify for reinstaiement) before sale of the Property pursuani ip any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred;
(b) curcs any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may ressonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secuted by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withow prior notice to Borrower. A salc may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There also
may be one or mate changes of the Loan Servicer unrelaied 1o a sale ot uxe Note. If there is a change of the Loan Servicer,
Borrower will o o.ven written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
wlso contain any othee [xfrrmation required by applicable law,

20, Hazardous vub4tances, Borrower shall not cause or permit the presence, use, disposal, storage, or relense of any
Hazardous Substances on'orin the Property. Borrower shalt nct do, nor aliow anyone clse to do, anything aficcting the
Property that is in violation of auy Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small qezatities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to malntenance of Jnc Propeny.

Borrower shall promptly give Leidz¢ writien notice of any investigation, claim, deniand, lawsuit or other action by any
governmental or regulatory agency or priveie perty involving the Property and eny Hazardous Substance or Environmental
Law of which Borrower has actual knowledgs . If Rorrower learns, or is notified by any governmental or regulatory suthority,
that any removal or other remediation of any Hpzardous Substance affecting the Property is necessary, Borrower shall
promplly lake all necessary remedial actions in accnriszce with Environmental Law,

As used in this paragraph 20, "Hazardous Substurces” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolie, herosene, other flammable or toxic petroleum products, [oxic
pesticides and herbicides, volatile solvents, materials contalning achestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law® means federal laws-203 laws of the jurisdiction where the Property is located that
relate to health, safety or environmeniel protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
31, Acceleration; Remedies. Lender shall give notice to Bovrowsr prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument {put rvi prior to acceleration under paragraph 17
unless appiicabie law provides otherwise). The notice shall specify: (a) thy defralt; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given tc Dovrower, by which the defauit must be
cured; and (d) that fallure to cure the default on or before the date specified In ihs wsitice may result ln acceleration of
the sums secured by this Security Instrument, foreclosure by judiclal proceeding i rale of the Property. The notice
shatl further inform Borrower of the right to relnstate after acceleration and the righ! to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceierat’zi and foreclosure, If thel . .
default ls not cured on or before the date specified in the notice, Lender at ita option may eqi.re immediate payment™ -
In full of all sums secured by this Security Instrument without further demand and may fr.eclose this Securityd) .
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred In‘pursulng the remedie,) "

provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of L9 +vldence. .

s

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relonse this Securityg”

Instrument without charge to Borrower. Borrower shall pay any recordation costs. b

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property. <&
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24, Riders to This Security Instrument, If one or more riders arc execuled by Borrower and recerded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
suppletaeni the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

D Adjustable Rate Rider [E, Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Irnprovement Rider D Second Home Rider

D Other(s; [syecify)

BY SIGNING EE£l OW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and 1 any rider(s) executed by Borrower and recarded with it

Witness: Wimess:

( 0 4 o (Seal) wg’(/%/ﬂ) {/ / ( /,////,VC__# (Seal)

MARIO CONTR o™’ nomower 'BARBARA H. CONTE “Bormuwer
Seal (Seal)
-Borrov er -Borrower
(Seal) _(_. (Seal)
-Borrower -Borrawes
P
?‘ STATE OF ILLINOIS, ! Couniy ss: COCK
‘,}'; [\ e R ,a Notafy Public in and for said county and state,

td do hereby cenify that
'_D MARIO CONTE, MARRIEBD TO BARBARMA H. CONTE

(ap} , personally known to me to be the same person(s) ‘whose name(s) I8
subscribed to the foregoing instruraent, appeared before me this day in person, and acknowledge s thiy HE signed
and delivered the said instruments a3~ HIB free and voluntary act, for the uscs znc-purposes therein set
forth.
Given under my hand and official seal, this Q ‘-'3}(\d day of ( Y N CUA o
¢ e GG
LT
My Commission expires: e J
’ A / L

¥ ’\-"\—Q'C'—'."""-x\—flﬁ-v"-/{-’f\\

O\ Nowry Public
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Varra Rudolfi

; Nt *rv Public, State of Winols

! nn, o ocssion Expires 8-27-97
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 181H day of March 1996
and is Incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Note to
LIBERTY FEDERAL BSAVINGS BANK

{the "Lender”)
of the same date and covering the Propetty described in the Security Instrument and locaied at:

5815 NORTH GHERIDAN ROAD, #5032, CHICAGO, ILLINOIB 606603029
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known
as: PJIRFSIDRE CONDOMINIUM

{Name of Condominium Project}

gl!\c *Condominium rrojent”). If the owners association or other entity which acts for the Coxlominium Project (the "Owners
sociation”) hoids titic_{u croperty for the beneflt or use of its members or sharcholders, the Property also includes
Borrower's interest in the Own.rs Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM CCYeNANTS. In addition to covenants and agreements made in the Security Instrument,
Borrower and Lender further coverant and agree as follows:

A. Condominium Obligaileis * Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The *Constituent Documents” are the: (i) Declaration or any other documen! which creaies
the Condominium Project; (i) by-lawe; (if) code of regulations; and gv) other eqguivalent documents. Borrower shall
prompﬂg pﬂ when due, ail ducs and assczarmcnty imposed pursuant to the Constiruent Documents. _

. d Insurance, So long as .he'Owners Association maintains, with a generally accepted insuranice carrier, o
“master” or "blanket” policy on the Condomniir Project which is satisfactory to Lender and which provides insurance
coverage in the amoumns, for the periods, and age’.isi-the hazards Lender requires, including fire and hazards included within
the term “extended coverage,” then: ‘

(i) Lender waives the provision in Uniform ‘Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Properiy; and ) )

éii) Borrower's obligation under Uniferm Covarar; S 1o maintin hazard insurance coverage on the Property it
deemed satisfied 10 the extent that the required coverage is providod by the Owners Association policy.
Borrower shall Pivc Lender dpmm?t notice of any lapse i requiied nazard lnsurance coverage.
In the event of a distributon of hazard Insurance proceecs in liev of resioration or repair following @ loss to the
Property, whether to the unit or to common clements, any proceeds paszuie lo Borrower are hereby assigned and shail be paid
1o Lender for application to the sums secured by the Security [nstrument, widiway excess paid to Barrower,

C. Publlc Liability Insurunce, Borrower shall take such actiony as mry be reasonable to insure that the Owners
Association maintains a public liability insurance policy accepiable in form, amzont, and extent of coverage to Lender. i

D, Condemnation, The procceds of m award or claim for damages, (irect or consequential, payable to Borrower in &
connection with aily condemnation or other taking of al! or any part of the Propeity “whether of the unlt or of the common 3
¢lements, or for any conveyance in leu of condemnation, are hereby assigned an shali be paid to Letder. Such proceeds
shall be applied by Lender to the sums sccured by the Securlty Instrument as provided i Uniform Covenant 10, o

E. Lender's Prior Consent, Borrower shall not, except after notice (o Lenas: ans. with Lender's prior writen ~}
consent, cithier patition or subdivide the Property or consent to; ' o

{) The abandonment or to lion of the Condominjum Project, except for-curiuinnment or termination r,
rfl%u}rcd by law in the case of substantial destruction by fire or other casualty or in the case of 4 f«aing by condemnation or o
eminent domain,;
Lead (iiy any amendment to any provision of the Constimuent Documents if the provision is for th2-axpress benefit of
ender;

iili) termination of professional management and assumption of sclf-marm%cm:m of the Owners Association; of
i¥) any action which would have the effect of renderﬂag the public labllity insurance coverage maintained by
the Owoers Assoclation unacceptable to Lender,

F, Remedies. If Borrower docs not pay condominium dues and asscssments when due, then Lender may p:gr them,
Any amounts disbursed by Lender under this patagraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the werms and  proyisions contained in this Condominium Rider.

(Seal) 7. @ 4/ Aff/’l/(a (Seal)

[ “% .
MARIO CONTR \_ . Borowsr  BARBARA H. CONTE “Borrower
(Seal) {Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
ITEM 182900 (9112) Oroat Lakes Qusioaas Forme, Inc. [ To Ordes Gl 1.600-630-0303 L1 FAX 818791113
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