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. The mortgagor is

THIS MORTGAGE ("Security Instrument"} is given on March 26, 1896

OTHON K. OCHSNER, SINTii NEVER NARRIED

(*Borrower"). This Security Instrument is givea to  ((E8. MORTGABE COMPANY

which is organized and existing under the laws of tne $tate of Illinois . and whose address is

5150 ¥ BELMONT  CHIGCAGO, IL 60G41Y
("Lender”), Borrower owes Lender the principal sum of Twe Hundraed Forty-Two Thousand and No/160 -~

Dollars (USS  242,000.90). This debt is evidenced by Borrower's now dated the same date as this Sccurity
Instrumeat ("Note"), which provides for monthly payments, with the full delit; € not paid carlier, duc and payable on
April 1, 2028 . This Security Instrument sccurcs to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications af tae Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the sccurity of this Svcurity Instrument; and (c) ihe
performance of Borrower’s covenants and agreements under this Security Instrument and ne Note. Por this purpose,
Borrower does hereby mortgage, grant and convey to Lender the foliowing desciibid property located in
CooK County, Hinois;

LOTS 330 AND 331 IN KOESTER AND ZANDERS "SAUBANASH™ SUBDIVISION, A
SUBDIVISION IN CALDWELL'S RESERVE IN TOWNSHIP 40 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

13033110014002

which has the address of 5885 FOREST GLEN AVENUE CHICAGO
[Street) [City)
Minois 60648 ("Property Address™);
|Zip Code}

ILLINOIS-Single Family-Fannle Mae/FreddieMac UNIFORM INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurienances, and fixturcs now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Insteument. All of the foregolng is refersed to in this Security lnstrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully scized of the cstate hereby conveyed and has the right
to mor(gage, grant and convey the Property and that the Property is unencumbered, except for cacumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrumenl covering real property.

Tax {D Number

UNIFC RN COVENANTS. Borrower and Lender covenant and agree as follows:

), Paymes: of Principal and Intevest; Prepayment and Late Charges. Borrower shall promplly pay when
due the principal «f #nd interest on the debt ovidenced by the Notc and any prepayment and lale charges due
under the Note,

2. Funds for Tars wnd Insurance. Subject to applicable law or to a written waiver by lLender,
Borrower shall pay to Lender on the day monthly paymeats are due under the Note, until the Nole is paid in
full, a sum (‘Funds) for: () yearly taxes and asscssments which may attain priority over this Security
Instrument as & lien on the Properiy; (b) yoarly ieaschold payments or ground reats on the Property, if any; (c)
yearly bazard or property insurance rceminms; (d) yearly flood insurance premiums, if any; (¢) yearly mortgage
insurance premiums, if any, and (f) any 'sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the zayment of morigage insurance premiums, These items are called
"Bscrow Items” Leuder may, at any time, cilloct and hold Funds in an amount aot to exceed the maximum
amount a lender for a federally related mortgags toan may require for Borrower's escrow account under Lhe
federal Real Bstate Settiement Procedures Act oF 1079 a8 amended from time lo time, 12 USC. 2601 o
seq. ("RESPA"), unless another law that applies to tie Puads seis a lesser amount. [f so, Lender may, at any
time, coflect and hold Funds in an amount not to exceed faz lesser amount, Lender may cstimate the amount
of Funds due on the basis of current data and reasonable ‘esiireates of expenditurcs of future Escrow ltems or
otherwisc in accordance with applicable law,

The Funds shall be held in an institution whose dipssits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such sn insistuiion) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. Lender piay not charge Borrower for holding
and applying the Punds, acnually analyzing the escrow account, or verifyisg the Escrow Items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower {o pay @ onc-time charge for an independent real sstate tax reporting service
used by Lender in copnection with this loan, unless applicable law provides otherwies. Ulnless an agreement is
made or applicablc law requires interest to be paid, Lender shall not be required to piy Borrower any interest
or earnings on the Funds. Borrowcr and Lender mey agree in writing, however, that interes shall be paid on
the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Fuuds, chowing credits
and debils to the Funds and the purpese for which cach debit to the Funds was made. The Fuads are pledged
as additional security for all sums secured by this Security Instrument,

If the Funds held by Leader exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. 1f the
amount of the Funds held by Lender at any time is not sufficient to pay the Bscrow Items when due, Leader
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency, Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender's sole discretion,

Upon payment in full of all sume secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Proporty, shall apply any Funds held by Lender at the time of
acquisition or sale as a credil against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments reeeived by Leader
under paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to
amounts paysble under paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late
charges duc under the Note.
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4, Charges; Liens, Borrower shall pay all taxcs, assessments, charges, fines and impositions
altributable to the Property which may altain priority over this Security Instrument, and leaschold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid
in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b} contests in good faith the lien by, or defends againat cnlorcement of the licn in, legal proccedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢} secures from the holder of
the licn an agrcement satisflactory to Londer subordinating the licn to this Security Instcumsnt. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Sccurity
[ostrument, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions sl forth above within 10 days of the giving of notice,

5. Huzara cr Property Insurance. Borrower shall keep the improvements now existing or hercafter
orccted on the Property insured against loss by fire, hazards included within the term “cxtended coverage” and
any other hazards, inc'ading floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amouris and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Bizrower subject to Lender's approval which shall not be unrcasonably withheld.
If Borrower fails to meintain coverage described above, Lender may, at Lender's option, obtain coverage lo
protect Lendor’s rights in the Propertyin accordance with paragraph 7,

All insurance policies and reaervals shall be acceptable to Lender and shall include a standard mortgage
clausc. Leader shall have the right to il the policies and renewals, If Lender requires, Borrower shall
promptly give to Lender all receipts of paid-premiums and renewal notices. In the event of loss, Borrower
shall give prompt nolice to the insurance caizci, and Lender, Lender may make proof of loss if nnt made
promptly by Borrower.

Unlcss Lender and Borrower otherwise agres-in writing, insurance procecds shall be applied to
restoration or repair of the Property damaged, if the iestoration or repair is cconomically feasible and Lender's
security is not lessened, If the restoration or repair is nct reonomically feasible or Lender's security would be
lessencd, the imsurance procecds shall be applied to the suias szcured by this Sccurity Instrument, whether or
not then due, with any excess pald to Borrower. If Borrower aosudans the Property, or does not answer within
30 days a noticc from Lender that the insurance carrier has offersd 1o scttic a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restpic the Property or to pay sums securcd
by this Sceurity lnstrument, whether or not then due. The 30-day periad will Lagin when 1he notice is given.

Unless Lender and Borrower otherwiso agree in writing, any appiication of proceeds to principal shall
not extend or posipone the duc date of the monthly payments referred to in parugraphs 1 and 2 or change the
amount of the payments. [If under paragraph 21 the Property is acquired by Linder. Borrower's right to any
insurance policics and proceeds resulting from damage to the Property prior to b2 acouisition shall pass to
Lender o the extent of the sums secured by this Security Instrument immediately prior to the ¢ cqusition.

6. Occupancy, Preservation, Maintenance and Protaction of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, catablisk, and use the Property as Borrower's principal residence within
sixty days after the execution of this Security Instrument and shall continue to occupy ‘the-Property as
Borrower's principal residence for at lcast one year after the date of occupancy, unless Lender otusrwise agrees
in writing, which consent shall not be unreasonably withhcld, or unless extenuating circumstances exist which
are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Leader's good faith judgment could result in forfeiture of
the Property or otherwisc materially impeir the lien created by this Security Insirument or Lender's security
interest.  Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the aclion or
proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument
ur Lenders security intorest. Borrower shall also be in default if Borrower, during the loan application
process, gave materiglly false or inaccurate information or statements to Lender {or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
represcatations concerning Borrower's occupancy of the Property as a principal sesidence, If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the leass, If Borrower acquires
fee title to the Property, the {caschold and the fee title shall not merge unless Lender agrees to the merger in
writing,
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7. Protection of Lender’s Rights In the Property, If Borrower fails to perform the covenants and
agrcemenis containcd in this Security Instrument, or there is a legal proceeding that may significantly affect
Lenders rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or
lo enforec laws or regulations), then Lender may do and pay for whatever is mecessary to protect the value of
the Propesty and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a
licn which has priority over this Security Instrument, appearing in court, paying veasonable attorneys' fees and
entering on the Property to make repairs, Although Lendor wnay teke action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
sccured by this Sccurity Instrument, Udless Borrower and Lender agree to other lerms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Leader to Borrower requesting payment,

8. Mocigage Insurance. If Lender required mortgage insurance as a condition of making the loan
sccured by this sccurity Instrument, Borrower shall pay the premiums required to maintain the morigage
insurance in etfect. -1f, for any reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in cffect, Borcower shall pay the premiums required to obtain coverage substantially cquivalent to the
mortgage insurance priviously in cffect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previcasly in effect, from an alternatc mortgage insurer approved by Lender. If substantially
equivalent mortgage insuransc roverage is not available, Borrower shall pay to Lender each month a sum equal
to onc-twellth of the yearly mo‘tcage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceascd to be in effect. Leader will accopt, usc and retain thesc payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payrcnls may no longer be required, al the option of Lender, if mortgage
insurance coverage (in the amount and fo/ the period that Lender requires) provided by an insurcr approved by
Lender again becomes available and is-obtzined. Borrowor shall pay the premiums required to maintain
mortgage insurance in effect, or to provide -lo:s reserve, until the requircment for mortgage insurance eads in
accordance with any written agreement between Busiower and Lender or applicable law.

9, Iaspection. Lender or its agent may make 2asonable entrics upon and inspections of the Property,
Lender shall give Borrower notice at the time of or nrioi to an inspection specifying reasonable cause for the
inspection.

10. Condemnation, The procceds of any award Or-claim for damages, direct or consequential, in
conneclion with any condemnation or other taking of any pact of the Property, or for conveyance in lieu of
condemnation, arc hereby ussigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds sha-be applied to the sums sccured by this
Security nstrument, whether or not then due, with any excess paid to Porrower, In the event of a partial
taking of the Property in which the fair market value of the Property imsariutely before the taking is equal to
ot greater than the amount of the sums secured by this Security Instrumeri vimcdiately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) (he total amount of the sums
sccured inuacdiately before the taking, divided by (b) the fair market value of the Projerty immediately before
the taking. Any balance shall be paid to Borrowes, In the cvent of a partial taking of tho-7orarty in which the
fair market value of the Property immediately before the taking is less than the amount of (e sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or uni(ss 2pplicable law
otherwisc provides, the proceeds shall be applied to the sums secured by this Security Instrumeni’ whether or
not the sums are then due.

if the Property is sbandoned by Borrower, or if, after noticc by Lender to Borrower that the
condemaor offers to make an award or settc a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
cither to restoration or repair of the Property or lo the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agrec in wriling, avy application of proceeds to principal shall
not extend or postpone the duc datc of the monthly payments referred o in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forpeavance By Lender Not 8 Walver, Extension of the time for payment
or modification of amortization of thc sums secured by this Sccurity Instrument granted by Lemder to any
successor ia imlerest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's succcasors in interest. Lender shall not be required to commence procecdings against any successor
in inlerest or refuse to extend time for payment or otherwisc modify amortization of the sums sccured by this
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Sccurity Instrumeat by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exescising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

12, Suvcessors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenanls and agreements shall be joint
and scveral. Any Borrower who co-signs this Security Instrument but does not exccute the Note: (a) is
co-signing this Sccurity Instrument only to morigage, grant and convey that Borrower's interest in the
Property under the tenns of this Sccurity Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrumecat; and (c) agrees that Lender and any other Borrower may agree (o
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Nolc without that Borrower's consent.

13, Leax Charges. 1f the loan secured hy this Security Instrument is subject to a Jaw which scts
maximum loan cuorges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected < connection with the lpan cxceed the permitted Limits, them: (a) any such loan charge
gshall be reduced by *uc amount necestary to reduce the charge to the permitted limit; and (b} any sums
already collected from corcower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refuad b reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refund recucss principal, the reduction will be treated as a partial prepayment without any
propayment charge under the ivole.

14. Notices. Any aotice *o Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first ¢lass mail unless applicable law requires use of anothor method, The
aotice shall be dirccted to the Propeny Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be gwves by first class mail to Lender's address stated herein or any
other address Lender designates by notice 1o Buriower. Any notice provided for in this Security Instrument
shall be deemed to bave been given (o Borrower or L snder when given as provided in this paragraph,

15. Governing Law; Severabifity. This Secu’ity Insirument shall be governed by federal law and the
law of the jurisdiction in which the Property is locates, In the event that any provision or clause of this
Securlty Instrument or the Note conflicts with applicable iaw, such conflict shall not affect other provisions
of this Security Instrument or the Nole which can be given effet withowt the conflicling provision. To this
end the provisions of this Sccurity Instrument and the Note are dectecer. to be severable,

16. Borrower's Copy. Borrower shall be given one conformed-copy of the Note and of this Sccurity
Instrument.

17, Trapsfer of the Property or & Beneflcla) Interest (n Borrowes. il all or any part of the Property
or any interest in it is sold or Lransferred (or if a beneficial interest in Borrawer is sold or transferred and
Borrower i3 not a natural person) withowt Lender's prior written consent, Leuder may, at its oplion, require
immediatc payment in full of all sums secured by this Security Instrument. However, this option shall not be
excreised by Lender if exercise is prohibited by federal law as of the date of this Security Instumant.

If Lender exercises this option, Lender shall give Borrower natice of acceleratiup:” The notice shall
provide a period of not less than 30 days from the date the notice is delivered or imzied within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay theie sums prior {0
the expiration of this period, Lender may invoke any remedics permitted by this Security Instrumcat without
further notice or demand on Borrower.

18, Borrower's Right fo Relnstate. If Borrower mects certain conditions, Borrower shall have the
right to have eaforcement of this Security Instrument discontinucd at any time prior to the carlier of: (a) §
days (or such other period as applicable law may specily for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
requirc to assurc that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Insirument shail continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no
acccleration had occurred. However, this right to reinstate shall not apply in the casc of acceleration under

paragraph 17,
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19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with
this Sccurity Instrument) may be sold one or more times without prior notice to Borrower. A sale may
result in a change in the entity (known as the “Loan Servicer”) that collects monthly payments duc undes
the Note and this Security Instrument. There alsc may be onc or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presonce, use, disposal, storage,
or relcase of any Hazardous Substances on or in the Property. Boreower shall not do, nor allow anyone else
i0 do, anything affecting the Property that is in violalion of any Environmental Law. The preceding twa
sentences shall it apply to the presence, use, or storage on the Property of small quantitics of Hazardous
Substances that aic gencrally recognized to be appropriate to normal residential uses and to maintenance of
the Praperty.

Borrower shat! promptly give Lender wrilten notice of any investigation, claim, demand, lawsait or
other action by any govoromental or rogulatory agency or private party involving the Property and any
Hazardous Substance or Ervircamental Law of which Borrower has actusl knowledge. If Borrower learns,
or is uotified by any governtaratul or reguiatory authorily, that any removal or other remediation of any
Hazardeus Substance affecting tho Tiaperty is necessary, Borrower shall promptly take all nccessary remedial
actions in accordance with Environmeii2! Law.

As used in this paragraph 20, “Harardous Suvbstances” are those substances defined as toxic or
hazardous substances by Environmental Tav and the following substances: gasoling, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldchyde, and radioactive materiiis. As used in this paragraph 20, ‘Environmental Law"
means fedoral laws and laws of the jurisdiction where tny Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and izader further covenant and agree as follows:

21.  Accclerntion; Remedies, Lender shall give noiss 12_Borrower prior to acceleration following
Borrower’s breach of any covemant or agreement in this Secwi’s instrument (but not prior to acceleration
under paragraph 17 uniess applicable law provides oiberwise). Th: aotice shall specity: (a) the default; (b) the
action required to cure the defauit; (c) a date, nct less than 30 duyt from the date the notice I5 given to
Borvower, by which the default must be cured; and (d) that failure to cur: (e default on or before the date
specified in the notice may result in acceleration of the sums secured by this Sacrclty Instrument, foreclosuce by
judiclai proceeding and agle of the Property, The notice shall further inform Borcrwer of the right to reinstate
alter ncceferation and the right to assert in the foreclosure proceeding the non-exisistice of a default or any
other defense of Borrower to acceleration and foreclosure, If the default is not cured za or before the date
specified in the notice, Lender at its option may require lmwnedlate payment in full of ali sv.s7 secured by this
Securily Instrument without further demand and may foreclose this Security Instrument by juZe'al proceeding,
Lender shail be eatitled to collect all expenses lncurred in pursuiog the remedies provided in thir paragraph 21,
inciuding, but not limited to, reasonable attorneys’ fees and costy of title evidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shalfl release
this Security Insirument without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.

24, Riders to this Security Instrument. If onc or more riders are exccuted by Borrawer and recorded
together with this Security [nstrument, the covenants and agreements of cach such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security Instrument
as If the rider(s) were a part of this Security Instrument. {Check applicable box{cs))

(x| Adjustable Rate Rider [} Condominium Rider [ 14 Family Rider
[] Graduated Payment Rider D Planned Unit Development Rider D Biwcekly Paymeat Rider
Balloon Rider D Rate Improvemeont Rider [ﬂ Second Home Rider

[ Other(s) lspecify)
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Instrument and in any rider(s) exccuted by Borrower and recorded with it

Ot B

GTHON N. OCHENER

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security

“Borrowe?

Bl

-B&ﬁmr

B

{Space Below This Line For Acknowe”.grient}

STATE OF ILLINOIS
COUNTY OF ‘
1 \

\ : _ a Not
do hercby certify that \

. Public in and for s county and state,
. 4 CE!E Deuer mﬁ\‘yi , personally
known to me to be the same person(s) whose name(s) is/mrersubsctibed to the foregoing instrumest, appeared
before me this day in person, and acknowledged that he/shejtheysigned and delivered the said instrument as
his/hoetehair free and voluntary act, for the uscs and purposes therein set forth.

Given under my hand and official seal, this

"OFFICIAL SEAL"

KATHLEEN S. SALEMI
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/3/93

My Commission expires: lOOSS\:;

Mraril
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ADJUSTABLE/CONVERTIBLE RATE RIDER
(ONE YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE/CONVERTIBLE RATE RIDER is made this 26thday of March, 1996 ,
and is incorporated into and shall be decmed to amend and supplement the Morigage, Deed of Trust ot
Seccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to sccure
Borrower's Adjustable/Convertible Rate Note {the "Note*) to
MEGA MORTGARE COMPANY , a2 1llinols Corporation

(the *Lender™) of the same date and covering the property described in the Security Instrumeut and located at:
Zo%5 FOREST GLEN AVENUE
LAioAB0, TL 60648
[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE INTIR.ET RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM AND MAX(MUM RATES 1| MUST PAY, IF THE INTEREST RATE
INCREASES, THE MONTIILY PAYMENTS WILL BE HIGHER. [F THE INTEREST
RATE DECREASES, THE NMOMNTHLY PAYMENTS WILL BE LOWER. ON THE
PATE(S) SPECIFIED BELOW, I MAY CONVERT THE ADJUSTABLE RATE LOAN
INTO A FIXED RATE, LEVEL PAYMZ T, FULLY AMORTIZING LOAN.

ADDITIONAL COVENANTS, In addition to4k¢ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrss s follows:
A INTEREST RATE AND MONTHLY PAYMENT Cli.GES

The Note pravides for an injtial interest rate of £.8000 %. The Noto provides for changes
in the intcrest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGE?D

(A) Change Dutea

The interest rate 1 will puy may change on the first day of Apii). 1997
and on the first day of every twelfth (12th) month thereafter. Each date on whick mv iaterest rate could changc
is called a "Change Date."

(m The Index

Beginaing with the first Change Date, my interest rate wiil be based on an index. 'I''c "Index” is the
weekly average yield on United States Treasury securities adjuated to a constant maturity of oze (1) year, as
mado availabie by the Federal Reserve Board. The most recent Index figure availablo as of the-daie forty-five
(45) days before each Change Date is called the “Current Index."

If the Index is no {onger available, the Note Holder will choose a new index which is based upon
comparable information. The Note Folder will give me notice of this choice.

© Calculation of Changes

Before cach Change Date, the Note Holder will calculaic my new interest rate by adding
Two and Thres-Fourths  percentage points ( 2,78%), ("the Margin®), to the Current Index. The
Note Holder will then rouad the result of this addition to the ncarest one-eighth of one percentage point
(0.125%). Subject to the limitations in Section 4(D) below, this rounded amount wili be my new intercst rate
until the next Change Date.
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The Note Holder will then determinc the amounl of the monthly puyment that would be
sufficient to rcpay the unpaid principal that 1 am expected to owe al the Change Date in full on the
Maturity Date at my new interest ratc in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment.

(D Limits of Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

8.5000 % or less than 4.3000 %. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more than iwo percentage points
(2.00%) from the rate of interest 1 have beon paying for the preceding twelve (32) months,

There is a limit of six percentage points (6.00%) on the amount by which the intcrest ratc may
increase or decrease from the initial interest rate over the eatire term of the Joan, If & change in the
Current Ligay would otherwise cause the new intorest rate to exceed the two percentage points (2.00%)
or six perceriass points (6.00%) rate adjustment limitations, the unused portion of such increase or
decrcase will tnt bx carried forward and applied to change the rate in future years, My interest rate
will never be greatir-than 1£.8000 9%, or less than 2.7800 % ,
even if | exercise my Gplie2 to convert (o a fixed rate.

E Effective Ur.te of Changes

My new interest-zaic will become effective on each Change Date. 1 will pay the amount of my
new monthly payment beginring on the first monthly paymen! date after the Change Date until the
amount of my new monthly payme:t chenges agaio.

("  Notice of Changes

The Note Holder will deliver c¢ nisil to me & notice of any changes in my interest rate and the
amount of my monthly payment before ths offective date of amy change, The notice will include
information required by law to be given mc and also the title and telephone number of a person who
will answer any questions 1 may have regarding the motice, If I may convert my loan as provided in
Section § of the Note, the notice will also includz ihe following information regarding conversion on
the Change Date:

(¥ the fixed interest rate I will pay if 1 choors to convert my loan to a fixed interest rate

{oan;

(i) the amount of my new monthly payment at th~-Jixed rate of intcrest; and

(iii)  the date by which 1 must executc and deliver to the, Note Holder all documents that

the Note Holder requires to effect the conversion.

The first five notices will also remind me of my option to convert to a fixed rate on the first
day of any month starting with the first Change Date through and incladise the fifth Change Date. I
may call the Lender fifteen (15) or more days before the first day of any mosath at (800) 533-4536, to
give notice of my intention to exercise my option to convert, as long as the coaversion date is the first
day of a month between the first and fifth Change Dates. The information speciied fin clauses (i), (ii)
and (iii) above will be given to me at that time.

B.

The Note also provides the Borrower an option to convert the adjustable rate lous ‘alo a fixed
interest rate loan as follows:

5. FIXED INTEREST RATE OPTION

(A) Option to Convert to & Fixed Rate

1 have a "Conversion Option® which 1 can exercise if 1 satisfy the conditions described in this
Scction 5(A) and I am not in default. The Conversion Option is my option to convert the interest
rate | am required to pay under Sections 2 and 4 of the Note from an adjustable rate to a fixed rate.

The conversion can only take place en the first Change Datc or on the first day of cach month
thereafter untif and including the fifth Change Date. The date on which my interest rate converts from
an adjustable rate to a fixed rate is called the “Conversion Date.”

If I want to excrcisc the Conversion Option, | must first meel certain conditions. Those
conditions are that: (a) ! must give the Note Holder notice that I am doing so at least fificen (15) days
before the Conversion Date; (b) on the Conversion Dale, I am not in default under the Note or
Sccurity Instrument; (c) by the Conversion Date, 1 must pay tho Note Holder a conversion fec of
$250.00; and (d) [ must sign and give the Noie Holder any documents the Note Holder requires to
cffzct the conversion.
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(B) Calculation of Fixed Rate

My new, fixed interest rate will be cqual to the the Federal National Mortgage Assaciation's required
Net Yicld for thirty year, fixed rate mortgages covered by sixty (60) day mandatory
delivery commitments that was in effect as of the date forty-five (45) days before the Conversion Date, plus
five-cighths of anc percent (0.625%) (or seven-cighths of one percent [0.875%] if the original loan amount
is over 207,000, 00 on a single family home, or if the property is a cooperative apartment, or one and
ane-cighth [1.125%) on all toans over $1 million, rounded lo the nearest one-¢cighth of one perceat (0.125%).

Information about this Net Yield is available through the Federai National Mortgage Association, 3900
Wisconsin Avenue, N.W., Washington, D.C., 20016, If this required Net Yield is not available, the Note Holder
will choose a new index which is based upon comparable information {o determine the fixed interest rate.

) Determination of New Payment Amount

If I capsee to exercise the Conversion Option, the Note Holder will delermine the amount of the
moathly payment-irst wounld be sufficient to repay the unpaid principal [ am expected to awe at the Conversion
Datc in full on the wetusity date at my new fixed interest rate in substantially equal paymeats, The result of this
calculation will be the aévs 2mount of my monthly payment, Beginning with my first monthly payment after the
Conversion Date, | will pay thic new amount as my monthly payment until the maturity date,

C. TRANSFER OF THE €FCZERTY_OR A BENEFICIAL INTEREST
Uniform Covenant 17 of the Security Irzivument is amended to read as follows:

(A)  Unti! 1 cxercise my Conversion Qption under the conditions stated in Section 5 of the Note,
Uniform Covenant 17 shali be as foliows;

Transfer of the Praperty ur« Leeficial Interest

If all or any part of the Property or.2ny intereat in it is sold or transferred (or if a beneficial
interest is sold or transforred) without imn ediate payment in full of all sums secured by this Securily
lnstrument, Lender may call alt such sums immediately dne and payable.

If Lender excrcises this right, Lender shidl give Borrower notice of acceleration, The notice
shalf provide e period of not less than thirty (30) days feom the date the notice is delivered or mailed
within which Borrower must pay all sums sccurcd by this “ecurity Instrument. I Borrower fails to pay
thesc sums prior to the cxpiration of this period, Lender mav-invoke any remedics permitted by this
Sccurity Instrument without further notice or demand on Borrawer.

Lender shall not exercise this right if: (a) Borrower ruses to be submitted to Lender
information required by Lender to evaluato the intended tranaferee 24 i a new loan were being made
10 the transferee; and {b) Lender reasonably determines that Lender’s scunty will not be impaired by
the toan assumption and that the risk of a breach of any covenant or agpecment in this Security
instrument is acceptablo to Lender.

To the extent permitted by applicable faw, Lender may charge # reasonatic ie» as a condition
to Lepder's consent to the loan assumption. Lender may also require the trarsiriee to sign an
assumption agreement that is acceptable to Leader and that obligates the transferce to kecp all the
promises and agreements made in the Note and in this Security Instrument, Borrower will tuntinue to
be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.
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(B)  If I excrcise my Conversion Option under the conditions staled in Section 5 of the
Note, Uniform Covenant 17 described in (A) above shall then cease to be in effect, and
Uniform Covenant 17 shall instead be as follows:

If all or any part of the Property or amy interest in it is sold or transferred (or if a
beneficial interest is sold or traasferred) without immediate payment in full of all sums secured
by this Sccurity Instrument, Lender may call all such sums immediately due and payable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of aot less than thirty {30) days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security
instrument, If Bocrower fails to pay these sums prior to the expiration of this period, Lender

mav-_invoke any remedics permitted by this Security Instrument without further notice or
démi=nd on Borrower,

D. EFFECTIVENESS OF PROVISIONS

Upon Burzower's delivery of the executed documents required by the Note Holder to effect
conversion to a fiked smivrest rate, Section {A) above shall cease to be effective.

BY SIGNING @dFLOW, Borrower accepis and agrecs to the terms and covenants contained
in this Adjustable /Converiivie Rate Rider.

(Seal} % \J\ (C)&“Mm/

-Borrower OTHON W, OCHSNER

[Sesl}
~Borrower

[Seal]
-Borrower

[Seal)
-Borrower

[Sign Original Only]

-
»
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THIS SECOND HOME RIDER is made on this28th day of March, 1988 and is
incorporated into and shall be determined to amend and supplement the Mortgage, Decd of Trust, or Securily
Deed (the "Security Instrument”™) of the same date given by the undersigned (the "Borrower,” whether there ere
one or more persons undersigned) to sccure Borrowor's Noto to MEGA NMORTGAGE CONPANY
, 8 1llinols Corporation

- 12482851

(the "Lender”) of the same date and covering the property described in the Security Instrument (the "Propenty”),
which is Yocated at:

8885 FOREST GBLEN AVENUE
CHICABD, IL B0B4S
[Property Address]
Fiaodition to the covenants and agreemonts made in the Sccurity Instrument, Borrower and Lender
furthor coverant and agree that Uniform Covenant 6 of the Security Instrumont is deleted and is replaced by
the following:

6. Occipency and Use; Preservation, Malntenance and Protection of the Property,
Borrower's Loar’ a;plication; Lenseholds. Borrower shall occupy, and shall only use, the
Property as Borrowe: s second home. Borrower shall keep the Property available for Borrower's
exclusive use and enjoym=at at all times, and shall not subject the Property to any timesharing or
other shared ownership azipugement or to any reatal pool or agrecment that requires Borrower
gither to rent the Property or rive a management firm or any other person sny control over the
occupancy or use of the Praperty, Horrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, o» esmmit waste on the Property. Borrower shall be in defuult
if any forfeiture action or proceeding, whether civil or criminal is begun that in Lender's good
faith judgment could result in forfeiture of (b« Praperty or otherwise materially impair the licn
created by this Security Instrument or Letder's security intorest. Borrower may cure such a
default and reinstate, as provided in paragrapli 17, by causing the action or proceeding to be
dismissed with a ruling that, in Londer’s good fa'th dstermination, precludes forfeiture of the
Botrower's interest in the Property or other material ir:pairment of the lien created by this
Security Instrument or Lender's security interest. Borrower shall also be in default il Borrower,
during the loan application process, gave materially false or inszcurale information or statements
to Lender (or failed to provide Lender with any material inforn:atior) in connection with the loan
evidenced by the Note, including, but not limited to, representrizons concerning Borrower's
occupancy and use of the Property as a sccond home. M this Securily Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. 1l Borrower acquires fee
title to the Property, the {easehold and the fec title shall not merge unless Lander agrees to the
merger in writing,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this

Second Home Ride
(Seal) b\'w H ’

Borrower OTHOM H. OCHSNER

(Seal)

Co-Borrower e
i
°F
&

(Scal) E-i

Co-Borrower X
o
%

(Seal)

Cuo-Borrower
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