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MORTGAGE

NOTICE: TH!S- LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT. g

THIS MORTGAGE (“Security Instrument”) is given on MARCH 147H, 1886 . The mottgagor is
BILLY DUKE, MARARIED TQ DEBORAR DUKE | '

("Bortower"). This Security Instrument is given (o
SOURCE ONE MORTGAGE SERVICES CUHPUBATLON

g 3
which is organized and existing under the laws of CELARARE ‘ -, and whose
address is 27555 FARMINGTON ROAD ) .

FARRINGTON HILLS, MI 4B334-3314 ("Lend;"). Borrower owes Lender the principal sum of

DNE MUNORED TWENTY-THREE THOUSAND NINE HUNDRED THIATY AND  NO/100

Dollars (U.S. $ 123,830.00 ). This debt is evidenced by Borrower’s note dated the saie date as this Security
Instrutment (“Note"), which provides for monthly payments, with the fult debt, if ot paid eatlier, due and payable on
APRIL 15T, 2028 . This Security Instrument secures' to Lendes: a) the tepayment of the debt
cvidenced by the Note, with interest, and all renewals, extensions and modifications of the .utc, (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Jeenusity Instrument; and (c)
the performance of Barrower’s covenants and agreements under this Security Instroment sad the Note. For this
purpose, Borrower does hereby ‘mortgage, grant and convey to Lender the following describert property located in

q(PD { P & PTC/ coox . g'l"ount}»', [{linois:

SEE ATTACHED LEGAL DESCRIPTION PAGE(S)

GE2IREY

which has the address of 730 HOGRRIS AVENUE, HILLSIOE (Strect, City,
IHincis " 60162-113 [2ipCode] ("Propcrty Address”); -
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TOGETHER WITH all the improvements now or hereafier crected on the propetty, and all cascments,
appuricnances, and fixiures now or hereafier a part of the propesty. All replacements and additions shall also be covered
by this Sccutity Instroment. All of the foregoing is referred 1017 this Security Instrument as the “Property.”

-BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has ihe right to
morfgage, grant and convey Lhe Propetty and that the Properiy is unencumbzred, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject {o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to'constitute a uniform security instrument coveting real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lote Charges. Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Nate and any prepayment and lale charges due under the Nole.

2, Funds for Taxes and Insurance. Subject to applicable ]_qw'for. lo a written waiver by Lender, Borrower shalif
pay to Lender on the day monthly paymenis are duc underthe Notg yotif {he Note is paid in full, a sum (“Funds®) for:
(a) yearly taxes and assessments which may attain prionity over this Secutity Instrument as a lien on the Property; (b)
yearly feaschold rayments or ground rents on the Property, if any; (¢} yearly hazard or propetty insurance premiums;
(d) yearly flood snsurance premiums, if any; (e) yearly morigage insurance premiums, if any; and {f) any sums payable
by Borrower to Lendes, in accordance with the provisions of paragtaph 8, in lieu of the payrment of mortigage insurance
premiums, These ilems 7ie called “Esctow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum ar:omt a lender for a federally related morigage loan may require for Borrower's escrow
zccount under the federal Resl Patate Scttlement Precedures Act of 1974 as amended from time o time, 12.U.5.C.
Section 2601 et seq. ("RESPA”), imless another law thar applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Fusias in an amount not to exceed the lesser amount, Lender may estimale the amount of
Funds duc on the basis of current data 2. reasonable estimates of expenditures of future Bscrow items ar otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits ate insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Ponower for holding and applying the Funds, annually analyzing the
escrow account, or-verifying the Escrow ltems, unicze Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lendc: may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law (coaires interest to be paid, Lender shall not be required to
pay Bormrawer any interest or carnings on the Funds, Borrower and Leuder may agree in writing, howevet, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, withovs charge, an annual accounting of the Funds, showiog
credits and debits to the Funds and the. purpose for which each debit to'the Funds was made. The Funds ate pledged as
additional security for all sums secured by this Security instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appiicap!e law. If the amount of the Funds held
by Lender st any time is not sufficient to pay the Escrow Items when due, Lender muy so notify Bortower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up tlie deficiency. Borrower shal] make
up the defieiency in no more than tweive monthly payments, at Lender's sole discretion.

Upon payment ity full of all sums secured by this Sceurity Instrament, Lender shall prowptly refund to Borrower
any Punds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proper'y, Lender, prior to the
acquisition or sale of the Property, shall appiy any Funds held by Lender at the time of acquisiiizn or sale as a credit
against the sums sceured by this Secutity Instrument. :

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, t¢ s:nounts payable
under paragtaph 2; third, to interest duc; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may attain ptiority over this Security Instrument, and leaschold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in parsgraph 2, or if not paid in thal manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of
amounts to be-paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (s)
agrees in writing to the payment of the obligation secured by the lien is; 2 manner acceptabie to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the fien; or (c) secures from the holder of the lien an agreement satisfaclory to

. ’ t
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Lender subordinating the fien to this Security Instrument, If Lender determines that any part of the Property is subject

]tga liert which may attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the -

1n. Borrower shall satisfy the lien ot take one or more of the actions set forth above within 10 days of the giving of -
tice. :

5. Hazard or Property Insursnce. Borrower shall keep the impravements now existing or hetcafter erceted on -
the Property insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards,
including floods or flooding, for which Lender requites insurance, This insurance shall be maintained in the amounts
and fot the periods that Lendet requites, The insutance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7. _ o

Al insuzance policics and reriewals shall be acceptable to Lender and shall include a standard mortgage clause.

Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give fo
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender. Lender may make proof of 1ossif not made promntly by Borrowet. _ .

Unless Lende: and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or tepair
of the Property damapad, if the restoration or repair is economically feasible and Lender's security {s not lessened, If the
sestoration or repair s wu! economically feasible or Lendet's seeurity would be lessened, the insurance proceeds shail be
applicd to the sums securd by this Secutity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrowet abandons the Parsity, or does not answer within 30 days a notice from Lender that the insurdnce carriet has.
affered to scttle a claim, then Yender may collect the insusance proceeds. Lender may vse the proceeds o repair or
testore the Property or to pay suris secured by this Security Instrument, whether or nat then due. The 30-day period will
begin when the notice is given, : _ '

Unless Lender and Borrower othetwise agree in writing, any application of ptoceeds to principal shall not extend or
postpone the due date of the monthly payinents refetred to in paragraphs 1 and 2 or change the amount of the payments.

If under paragraph 21 the Property is ecquited by Lender, Borrower’s tight to any insusance policies and proceeds
resulting from damage to the Property priot io the acquisition shall pass to Lender to the extent of the sums sccured by
this Security Insttument immediately prior to theacguisition.

6. Occupancy, Preservation, Maintenance =0 Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and usc: the Property as Borrower's principal residence within sixty days
after (he cxecution of this Sccurity Instrument and shidl continue to occupy the Property as Boitowet’s. principal
residence for at least one year after the date of occupancy, un!éss Lender otherwise agrees in writing, which consent shall
niot be unteasonably withheld, or unless extenuating circumstaiess #xist which are beyond Bortower's control, Bottower
shall not destroy, damage or impair the Property, allow the Propeity to deteriorate, or commit waste on the Property.
Borrower shall be in default if any fotfeiture actioh or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otner<ise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure sucha default and reinstale, -as provided in
paragraph 18, by causing the aclion or proceeding to be dismissed with 4 ruling that, in Lender's good fuith
determination, precludes forfeiture of the Borrower's interest in the Property Oi dther material impairment of the lien
cteated by this Security Instrument or Lendet's security interest. Borrower shali 4iso be in default if Borrower, duting
the {oan epplication process, gave materially false or inaccurate information of ‘statéments to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced Ly the Note, including, but not
limited 10, representations concerning Bortower’s oceupancy of the Property as a principe! recidence. If this Security
Instrument is on a leasehold, Borrowet shall comply with atl the provisions of the lease. If Bareoter acquires fee title to -
the Property, the leaschold and the fee itle shall not nerge unless Lender agrees to the merger inwrdng, ‘

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveiraus and agreements
contained in this Security Instrament, or there is a jepal proceeding that may significantly affect Lendet's rights in the
Property (such as a proceeding in bankmptcy, probate, for condemnation or. forfeitwse or to enforce laws or -
tegulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's
tights in the Property, Lender's actions may include paying any sums secured by a lien which has priority over this &7y . 38
Security Instrument, appearing in coutt, paying reasonable aftomeys® fees and entering on the Property to make repaits. (o> 8§
Although Lender may take action under this paragraph 7, fender does not have to doso. IR T TR > P

Any amounts disbursed by Lender under this paragtaph 7 shall become additional debt of Borrower secured by this L
Secusity Instrament. Unless Borrower and Lender sgree to cther tesms of pzyment, these amounts shall bear interest . -/
from the date of disburscment at the Note rte and shall be payable, with interest, upon natice from Lenderto Borrower "2
tequesting payment. ‘ AR o B

8, Morigage Insurance, If Lender required mortgage insutance as a condition of making the loan secured by this -
Security Instrument, Borrowet shall pay the premiums required to maintain the mortgage insurance in effect. i, foreny
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Botrower shall pay the
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premiums required to obtain coverage substantially equivalent to the moripage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Bortower of the morigage insurance previously in effect, from an alfemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrawer shall pay to Lender each month a sum equal to one-twelfth of the ycarly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a Joss reserve in licu of mortgage insurance. Loss reserve paymmenls may no longer be tequired, at the
aption of Lender, if mortgape insurance coverage (in the amount and for the period Lhat Lender requites) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall puy the premiums required to
maintain morlgage insurance in effect, of to provide a loss reserve, until the requirement for morigage insurance ends

in nccordance with any wriiten agreement between Borrower and Lendet or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspecticas of the Property. Lender shajl
give Borrower notice af the time of or prior to an inspection specifying reasonable cause for the itspection.

10, Condemnaiion. The proceeds of any award or claim far damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

- In the event <f a total taking of the Property, the proveeds shall be applied to the sums secured by this Security
Instrument, whether o2 not then due, with any excess paid Lo Botrower, In the event of a partial taking of the Property i
which the fair market value of the Propetty immediately before the taking is equal to or greater than the amount of the
sums secured by this Seeuri'y Insltument immediately before the talking, unless Borrower and Lender viherwise agree
in writing, the sums securec by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) the ‘ot=: amount of the sums secured immediately before the taking, divided by (b) the fair
markei vaiue of the Property immertiately before the taking, Any balance shal} be paid to Borrower. In the event of &
partinl taking of the Property in whichthe fair market value of the Property immediately before the taking is less than
the arount of the sums secured immediat.iy before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Secunty
Instrument whether or not the sutns are then due,

If the Property is abandoned by Borrawer, . if, afler notice by Lender to Borrower that the condemnor offers (o
make an award or scttle a claim for damages, Burroyer fails to respond to Lender within 30 days afler the date the
natice is given, Lender is authorized to collect and apyply the proceeds, at ils option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

‘Unjess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o 1 paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Not'» Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security lnctzament granted by Lender to any suceessor in
interest of Borrower shall not operate to release the liability of the original, Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against asy saceessor in inletest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrutnent by reason of any
demand made by the original Borrower ar Borrowet's successoss in interest. Any foibearance by Lender in cxercising
any right or remedy shall not be a waiver of of preciude the exescise of any right of remedy.

12.-Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
af this Security Instrument shall bind and benefit the successors and assigns of Lender ad Eorrower, subject {o the
provisions of pargraph 17. Borrower's covenants and agreements shall be joint and several. Asiy Sosrower who co-signs

. this Security Instrument but does not execate the Note: (a) is co-signing this Security Instruricni only to mortgage,

grant and convey that Borrower’s intercst in the Propetty under the terms of this Secusity Instrument; (b) is not
petsoinally obligated 1o pay the sums secured by this Sccurity Instrument; and (¢} agrees thal Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument ot the Note without that Borrowet’s consent.

13, Loan Charges. If the loan secured by this Secutity Instrument is subject to a Jaw which sets maximum losn
charges, and that law is finally interpreted so that the interest or other loan charges collected of to be collected in

‘connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

necessaty to reduce the charge to (he permiticd limit; and (b) any sums already collected {tom Borrower which
cxceeded permitted limits will be refunded to Borrower, Lender may choose to make thic refund by reducing the
principal owed under the Note or by making a direct payment to Burrower, If a refund reduces principal, the reduction
will be tredted ay a partinl prepayment wilhiout any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by {irst class mail unless applicable law requires use of another methad. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by

inimlré “:'8 !
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=first class mail to Lender’s address stated herein or any other address Lender designates by 1 noﬁcc 10 Bormwer Pn“ '
Znotice provided for in this Security. Instmmcnt shall be decmud to havc been given to Borrower or Lender’ when glven as
Eprevided inthis paragraph. '

N

& 15, Governing Law; Severability. This Security Instrament shall be governed by federal law and thelawof the

% jurisdiction in which the Property i located. In the event that any ptovision or clause of this Seeurity Instrument ot the -
-u;Notc conflicts with applicable law, such conflict shall not affeet other provisions of this Secutity Instrument br the Note -
4 which can be given cffect without the conﬂlr.bng provision. To this cnd the provisions of this Security Insttument and the
Note are declaresd to be severable.
16. Borrower’s Copy. Botrowet shall be gWen one conformied copy Gt the Note and of this Sccurity Instrument
17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property ot ‘any
interest in it is sold or fransferred (or if 2 beneficial interest in Borrower i is solid or transferred and Bortowcr is not a
natural person) withont Lendet's prior written consent, Lender may, al it opnon, require immediate payment i full of
all sums secured by this Seourity Instroment. HGW”VC:, this opnon shall not be excreised by Lcndcr if cxcrmsc is
prohibited by fcderal law as of the date of this Sectrity Instrumerit..
If Lexrcr exercises this oplion, Lender shall give Borrower niotice of acceletation. The notlcc sha)l prowdc a pcnod
of not less than. 3% doys from the date the notice is delivered or mailed within which Borrawer must puy all sums secured
by this Security fosirament, If Borowes fails to pay these sums priot to the expiration of this period, Lender may invoke
any remedies pentrnittsa by this Seentity Instrament withou: further notice or demand on Borrower. .
18. Borrower’s Rigiit to Reinstate, If Borrower meets certain conditions, Borrower shall have the nght {o have -
enforcement of this Securt’y Instrument discontinued at any time prior 1o the carlier of: (&) 5 days (or such nther period
as applicable Jaw may Specify (o~ reinslatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or () entry of a judgment enforcing this Secutity Instrament. Those condilions are that
Borrower: (a) pays Lender all sums which then would be due.undet this Security Instrument and the Note as if no
aceeleration had occurred; (b) cunvs any 2¢fault of any other covenants or agrecments; (c) pays s}l expenses incurred in
enforcing this Security Instrument, includip, but'not limited to, réssonable attomeys’ fees; and (d) takes such action as
Lender may teasonably require fo sssure (het {lic Yien of this Secusity Instrament, Lender's rights in the Propurty and: -
Borrower’s obligation to pay thc sums secured by this Security Instrament shall continue unchanged. Upon reinstatement. ~ .
by Borrowet, this Secvaty instrument and the obligslisns sec ured hereby shall remain fully effective as if no acceleration - -
had occurred. However, this tight to reinstate shall o npply in the cuse of acceleration under paragraph 17 T
19, Sale of Notg; Change of Loan Servicer. The Yol or a partial interest in the Note (togcthcr w:th this. Sccum}r:
Instrument) may be sold anc or mote times without priosniptine to Betrower. A sale may resuit in a chunge in the entity . -,
(known as the “Loan Servieer”) that collests monthly paymiesds due under the Note and this Seeurity Instrument, There -
also may be ane or more chang's of the Loan Scrvicer unrelatsddio a sule of the Note. If thete is a change of the Loan
Servicer, Borrower will be giver, written hotice of the change in aczoriance with patagraph 14 above and applicable Jaw.
The notice will state the hame and address of the new Loan Servicer 8¢ the address to which payments should be made.
The notice will alsa containany other information required by upphcablc lew.
20. Hazardous Substances, Borrower shail niot cause ot permit the presence, use, disposal, siorage, or relcase of
any Hazardous Subsianees ot or in the Property, Bortower shall not do, not alioiv anyone else to do, anything affectmg .
the Property that is in violation of any Environmental Law, The preceding two szateices shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substancestnat arc” generally recognized to be
appropriate tonormal residential uses and to maintenancs of the Property.

Berrower shall promptly give Lender written notive of any investigation, claim, dcrmd Iawsmt or other action by

any governmental or regulatory agency of private party involving the Property and.any Fluzardous- Substance or
Enviranmentsl Law of which Borrower has zctusl knowledge. If Borrower lears, or is nofifier oy v any govemnmental o
regulatory authority, thai any removal or ciher remediation. of any Hazardous Substance atfocting the Property is
necessary, Botrower shall promptly take all necessory temedial actions in accotdance with Envitorimental Law.

As used in this paragtepli 20, "Hazardons Sizbsfances” ate. those substances defined as toxie of hazardous sibstances
by Environmental Law and the fcl]owmg substances: gasoline, ketostne, other flatmmable or toxic ‘petroleum products,
toxic pesticides and herbicides, volatile solvents, materiili containing asbestos or mnndldchydc, and radioaclive
materials. As used in this parsgraph 20, "Environmental Law” means fcdcxal Jaws and. laws af the | 1un ;wh 4. Gi
Prapetly islocated that relate to heal th, safefy or envitonmental protection. - 7

“NON-UNIFORM COVENANT 3 : Botrower and Lendet further covenait and agrce as fo!lows o

21. Accelerstion; Remedles. Lender shall give notice to Borrower prior to acceleration followtng e
Borrower’s breack of any covenant or agreement in this Security Instroment (but not prior io seceleration’ -
under parugraph 17 unless applicable law provides otharwise). The notice shall speeily: (a) the defonii; (b) the. "
action required to cure the default; (c) a &ate, not less than 30 days from the ‘date the notice is given io‘-j-'.;, :
Bormwer, by which the defauit must be cured; and (@) ihat failure te <ure the del‘ault on or before the date,’.lj_"- g
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specified in the notice may result in aceeleration of the sums secured by this Sceurity Instrument, forcclosure by judicial
proceeding and sale of the Property. The notice shall fusther inform Borrower of the right 1o reinstate aftet acceleration
“nnd the right to assert in the fareclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, If the defauit is not cused on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicia} proceeding. Lender shall be entitled to collect all expenses incutred in
- pursuinig the remedies provided in this paragraph 21, including, but not limited to, reasoneble aitomeys’ fees and costs

of title évidence. : _ _
22. Release, Upon payment of all sums secured by this Secutity Instrument, Lender shall selease this Sceurity

Instrument without charge 1o Borrawer, Botrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of honestcad exemption in the Property.

24. Riders to this Security Instrument, If one or mote riders are exceuted by Borrower and recorded together
with this Secutity instrument; the covenants and agteements of each such rider shall be incorporated into and shall
amend and suppretaent the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security instrument. {Clicck applicable box(es)] '

- L] Adjustable Rate Kiijer [ Condominium Rider 1-4 Family Rider
4 Graduated Paymen! Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider “1X_] Other(s) [specify] OCCUPANCY RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants contained in this Security
Insttument and in any rider(s) executed by Earfower and recorded with il
Witnesses:’ f
N ' {Se=ly

-Borower

Lg, 5% rebs f@ufﬁ@ (Seal)
Aot amri

T
RIGHY Tu WAIVER HOMECTEAD RIGHTS ONLY.

(Seal) (Seal)

-Borrewet -Borrower

_ STATE OFILLINOIS, (o8l countges:

o W M\di/tzd_&‘g”kl d , & Notary Public in and for said county and state do hereby
£HORAH DUKE '

certify that BILLY DUKE, MARRIED TO D

- S ' , personally known {o me to be the sam® person(s) whose
name(s) subseribed to the foregoing insttument, appeared before me this day in person, and acknowledged that +he 54{
rpose

7 " signed and delivered the said instrument as «¥' frec and voluntary act, for the uses and pu
therein set forth. "
Given under ny hand and official seal, this 14TH  deyof KARCH , 1885

Shklmanty
Noiary Publlé (J O

B My Cénﬁﬁi?sion Expires;

"OFFICIAL SEALY

KN KIMZEY -
NOTARY PUBLIC, STAJE OF LLINOI3

MY COMMISSION EXPIRES 10/13/97

@,avuu {8532 Page 8740 Form 3014  8/80
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V.A. ASSUMPTION POLICY RIDER

" NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT

THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT

THIS ASSUMPTION POLICY RIDER is made this 1474 dayof e ; lQEa o
and is incomaomted into and shall be deemed to amend’and supplement the Mortgage, Deed of Trust, or -

- Deed to Geoure Debt(“Instrument™) of the same date hcrcw:th given by the undcrstgned ("Mortgagor") tox

secnre the Morgagor's Note (“Notc yof thessmedate o
SOURCE ONE MOW1FagS SERVICES CURPOBATIDH A DELAWARS CORPORATICN

its successors and a551gns :
(“Mortgagee”) and covering the pioperty described in the lnslrument and Tocated ot:

730 MORRIS AVENUE
WILLSIDE, 1L 60162-1131

[prepcny' Address)

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby
acknowledge and agres to the following:

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its gutnanly in full
amount within 60 days from the date that this loan would normally become: eligible for such guaranty
commitied upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code
“Vetcrans Benefits,” the Mottgagee may declare the indebteziess bereby secured at once due and payablc
and may foreclosc immediately or may exetcise any other rights ! ercurder of take any other propcr dction
as by law pravided.

TRANSFER OF THE PROPERTY: If all or any part of the Propcily Groany interest in it is soid or
transferred, this loan may be declared immediately due and payable upou irausfer (“assumptjon”) of the
propetty securing such loan to any transfetee (“assumer”), unless the acceptability of the’ a&.umpnun and
transfer of this loan is established by the Department of Velerans Affairs or its avnosized agcnt purstant
to Section 3714 of Chapter 37, Title 38, United States Code,

An authorized transfer ("assumption”) of the property shall also be subject to additirae! covcnanls and
agreements as sct.forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of 4hc unpa:d
baiance of this loan as of the date of transfer of the praperty shall be payable at the time of transfer to the
mortgagee T its authorized agent, as trustee for the Department of Veterans Affaiss, If the assumer fails
to pay this fec at the time of transfer, the fee shall constitute an additional debt to that alrcady
secured by this instrument, shall bear interest at the mate hetein provided, and, at the option of

5/94
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e mcnghguc of the indebtedness hereby secured or any transferee thereof, shall be immediately due and

payable. This fec is automalically waived if the assumer is exempt under the provisions of
B U.S.C. 3729 (o). |

-{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allows assumption
and transfer of this Joan, a processing fec may be charged by the matigagee of its authorized agent for
determining the ereditworthiness of the assumer and subsequently revising the holdet’s ownership records
when an approved transfer is completed. The amount of this charge shall not exceed the lesser of the
maximum esteblished by the Department of Veterans Affairs for a loan to which Section 3714 of Chapler
37, Title 38, United States Code applies or any maximum prescribed by appllcablc. State law,

(¢} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the instruments creating
and secyiiny, the loan, including the obligation of the veteran to indemnify the Department of Velerans
Affaiss to the extent of any claim payment arising from the guaranly or insurance of the indebtedness
created by this iustroment.

IN WITNESS WHEKEOY, Mongagor(s) has executed this Assumption Policy Rider.

M M (Seal) l'

BILLY Yuke Montgagor

_ 5’@; £ oot é.Qqu, (Seal)
TunaM QUKE IS SIGNING TO PERFECT THE Mestgagor

RIGHT 10 WAIVER HONESTEAD RIGHTS ONLY.

(Seal)

Moripagor

(Seal)
Mongagor

17
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THE NORTH 3G FEET OF LOT £10 AND LOT 511 (EXCEPT THE NORTH 20 FEET THEREUF) IN
J. W. HCCORMACK'S FIRST ADDITION TO WESTMORELAND, BEING A SUBDIVISICN IN THE
SOUTHWEST FRACTIONAL QUARTER OF FRACTIONAL SECTION 8, TOWN 38 NGRTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, NORTH GF THE INDIAN BOUNDARY LINE, IN
COOK COUNTY, ILLINOIS.

P.I.N, 15-08-301~048




* UNOFFICIAL COPY




UNOFFICIAL COPY

| OCCUPANCY RIDER |

*\%memﬁQQﬁﬁT%ﬁe

8D

THIS OCCUPANCY RIDER is made March it 1996 , , and is incorporated’
into and amends and supplements the Mortgage, Deed of Trust or Security Decd (the “Sccurity Instrument") of the same

datc given by the undersigned (the "Borrower”) to secure Borrower’s note to

SOURCE ONE MORTGAGE SERVICES CORPORATICN : .
(the "Lender™y far the same date (the "Note*) and covering the property described in the Security Instrument and located

at

PROPERTY ADDRESS: 730 MORRIS AVENUE
HILLSIDE, IL 60162

OCCUPANCY AGREEMENTS )
In addition to the covenants and agrecments made in the Sccurity Instrument, Borrower further covenants aad agrees as

follows:

1. Borrower acknOw?:dges that the Lender does not desire to make a loan to Borrower secured by this property on
the terms containe’ 1) the Noie unless the property is to be occupied by Borrower as Bofrower’s primary
residence. Lendir zirkes non-primary residence loans ou different terms, .

2. The Borrower desires Lerde: to make this loan to Borrower,

3. Borrower promises and assures/teiader that Borrower intends to occupy this property as Borrower's. rimary
residence and that Borrower wili'so occupy this property as its sole primary residence within sixty (60) days after

the date of the Security Instrument.

4. I1f Botrower breaches this promise o occiipy the property as Borrower’s primary residence, then Lender Amay
invoke any of the following remedies, in auaiiion to the remedics provided in the Stcurity Instrument:

A. Power of Sale;
B. Deciease the term of the loan and adjust the meaily payments under the Note accordingly;

C. Increase the interest rate and adjust the monthiy payments under the Note accordingly;
D. Require that the principal balance be reduced to 367%)of the lesser of the originial purchase price or the

appraised value,

CONFLICTING PROVISIONS _
Borrower agrees that if the provisions of this Rider conflict with the printrd terms in the Secority Instrument

and/or the Note, then the provisions of this Rider will control.

TERMINATION OF AGREEMENT
ale and purchase of 'he Mote secured by this

The provisions of this Rider shall terminate and end upon the s d by
property to the Federal National Mortgage Association or the Federal Home Loan Mortzage Corporation. If the

Security Instrument is assigned to another lender, this Rider may, at the option of the assigrce, be terminated.

S LEANIZED b

1{ WITNESS WHEREOF, Borrower has execnred this Ocecupancy Rider.

A Dofn

"BILLYY DUKE

STATE QF i
55

COUNTY OF ,
1, the undersigned Notary Public in and for the aforesaid State and County do hereby certify that

, Borrowers, personally appeared before me in said County
eed. Given under my hand and seal this

‘ and acknowledge
the within instrument to be their act and d  day of :

“KIM KIMZEY Notary Public— / J O O

{ NOTARY PUBLIC, STATE OF iLLIMOIS

My Commissions expires!” COMMISSION EXPIRES 10/13/97

B NN e laiatal
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