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st MORTGAGE 43 o |

" THIS MORTGAGE ("Security Inst;ument”) isgivenoc  MARCH 22, 1996 . The mortgagor is
'BRETT SOLOWAY AND JSULIE SCLOWAY, HUSBAND AND WIFE _

("Borrower™), This Security Instrumentig given to  THF NORTHERN TRUST COMPANY

which is organized and existing under the laws of STATE O 1.1 INOIS , and whose
addressis 50 §, LASALLE STREET CHICAGO, IL BD876 _ .
("Lende: "}, Borrower owes Lender the principal sum of
TWO HUNDRED TWELVE THOUSAND AND 00/100

Dollars (US.§ 242,000.00 ). This debt is evidenced by Borrower's nuie dated the same date as this Security
Instrument {“Note"), which provides for monthly payments, with the full debt, i1 pat’ paid earlier, due and payable on
APRIL 01, 2028 . This Security Instrument secures to Lencer: {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of he Notg; (b) the pnymcnt of all
other sums, with interest, advanced under puragraph 7 to protect the security of thia Sceurity. Instrument; and (c)
the performance of Borrower’s covenants and agreements under this Security Instrument saclthe Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the [ullowmg describer rroperty. located in
cocK Caunty, lllinois:
SEE ATTACHED LEGAL DESCRIPTION: : : s

&
N

PIN. NO. 14-32-222-032-0000
which has the addressof 1130 W. ARMITAGE #3, CHICAGO (Straet, City),
Illinois 60B14 [Zip Codel {"Property Address %
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

uappurmnancm. and fixtures now or hereafter s part of the property. All replacements snd additions shall also be covered

fby this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

E BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
ortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
orrower warrants and will defend generally the title to the Property against all claims and demaénds, subject to any

mencumbrancw of record.

A THIS SECURITY INSTRUMENT combines uniform covenants for nations! use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument cavering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principaf and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principat of and tnterest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insursnce. Subject to applicable law or to & written waiver by Lender, Borrower shall
pay ta Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®} for;
{a} yenrly taxes and sssessments which may attain priority over this Security Instrument as a laen on the Property; {b)
yearly leusehold pryments or ground rents on the Property, if Bny; (c) yearly hazard or property insurance premiums;
{d) yearly fiood insv.ance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Barrawer o Lerder, in accardance with the provisions of paragraph &, in lieu of the payment of mortgage insurance
premiums. These iterasdra called "Escrow ltems,” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximusi #inount & lender for & federally related mortgage loan may require for Borrower’s escrow
aceount under the federal 1tec F‘.state Setilement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seq. {"RESPA"}  nnless another law that applies to the Funds sats a lesser amount. If so, Lender may,
at any time, vollect and hold Funesin an amount not to exceed the lesser amount. Lender may estimate the amount of
Punds due on the basis of current dats and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institutivn whose depos&ts are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instivetina) or in any Pederal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems, Lender may not charge Drerower for holding and applymg the Funds, annually anelyzing the
escrow account, or verifying the Escrow Items, untest Lender pays Borrower interest on the Funds and applicabie law
permits Lender to make such.a charge. However, Lendr' may require Borrower 10 pay a one'time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law cequires interest 1o be paid, Lender shatl not be required to
pay Borrower any interest or earnings on the Funds. Borrowe: nad Lender may agren in wntmg, however, that interest
shall be psid on the Funds, Lender shall give to Borrower, withcat charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all suma secured by this Security Instrument,

1f the Funds held by Lender exceed the amounts permitted to be hels by, applicable lew, .ender shali account to
Borrower for the excess Funds in accordance with the requirements of appiicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lerde may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up chrs deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sule discreucn. _

Upon payment in full of all suma secured by this Security Instrument Lender shall promptly refund o Borrawer
any Funds held by Lender. IF, under paragraph 21, Lender shall acquire or seil: the Proren; o Lender, prior to the
acquisition or sule of the Property, shall apply any Punds held by Lender at the time of acq-u “on Or sale es a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law pravides otherwise, all payments receivid by Lender under
paragraphs 1 and 2 shall be spplied: first, 1o any prepaymient charges due under the Note; second, toartounits payablél.
under paragraph 2, third, to interest due; fourth, to principal due; and last, to any late charges due under the Note, .~ @

4. Charges; Liens. Borrower shall pay all taxes, assessments, cherges, fines aad impositions attributable to thed) -
Property which may attain priority over this Security Instrumcnt and leasehold piyments or ground ‘rents, if anyf,) -
Borrower shall pay these obligations in the menner provided in paragraph 2, or if not paid in that manner, Borrowefm,
shall pay them on time directly 10 the person owed payment, Borrower ghall promptly furnish to Lender all notices o |
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish@?
to Lender receipts evidencing the payments, S}

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrawer; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in
good faith the tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to.
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iender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
4o a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice xdentlfymg the
%cn Barrower shall setisfy the lien or take one or more of the actions set forth above within 1U days of the giving of

otice.
&3 5. Hazard or Property Insurance. Borrower shall keep the 1mprovements now cxzstmg or hereaiter erected on

The Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
gqcludmg floods or flooding, for which Lender requires insurance. This instirance shall be maintained in the amounts

nd for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreagonably withheid. It Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the cvent of lnss, Borrower shall give prompt notics to the
insurance carrier and Lender. Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wntmg. insurance proceeds shall be applied to restorat:on or repaxr
of the Praperty damcped, if the restoration or repair is economically feasible and Lender’s secunty 18 not lessened, [f the
restoration or repairis not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secuced by this Security Instrument, whether ot not then due, w:th any excess pmd to.Borrower, If
Barrower abandons the t'reperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle s claim, tley T.ender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or 10 pay suris secured by this Security Instrument, whether or not than due. The 30-dsy period will
hegin when the notice is given.

Unless Lender and Borrower othurwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly pav:aents referred 10 in paragraphs 1 and 2or change the amount of the payments.
{F under paragraph 21 the Property is acq): ired by Lender, Borrower's right to any insurance paolicies and . proceeds
resulting from damage to the Property pno\ tn the acqu151txon shat! pass to Lender 1o the extent of the sums secured by
this Security Instrument immediately prior to iheacquisition,

6. Occupancy, Preservation, Maintenanct a2t Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, end us: the Property as Borrower's principal residence within sixty days
after the execution of this Security Instcument and shrul continue to occipy the Property.as Borrower's principal
residence for at least one year after the date of oecupancy, ualsss Lender otherwise agrees in wmmg, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Pregeriy to deteriorats, or commit waste on the Property.
Borrower shalt be in default if any forfeiture action or proceeding, whcther civil or criminal, is begun that in Lender's
good faith judgment could result in lorfeiture of the Property or otaciwise materially impair the lien created by this
Security Instrument or Leader's secumy interest, Borrower may cure suon a defavlt and remstate, a8 provided in
parsgraph 18, by causing the action or proceedmg to be d1sm:ssed with 7 ruling that, in Lender'’s good faith
determination, prccludes forfeiture of the Borrower's interest in the Property ¢ other mntenal impairment of the lien
created by this Security Instrument or Lender's secumy intereat. Borrower shali plso be in defauit if Borrower, during
the loan application process, gave materially false or insccurate information or s1ateinents to Lender (or failed to
provide Lender with any material mformataon} in connection with the loan evidenced Ly the Note, including, but not
limited to, representanons concerning Borrawer’s occupancy of the Property as'a prircips' reidence, If this Security
Instrument is on a leasehold, Berrower shall comply with all the provisians of the lease, If Barrewar acquiires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wiiting. -

7. Protection of Lendet's Rights in the Property. It Borrower fails to perform the coveuriw and ngreements

contained in this Security Instrument, or there is 8 legal proceeding that may siguificantly affect Leudar’s rights in the |
Property (such ss a proceeding in bankruptcy, probate, for condemnation or forfeiture or to cnforce laws or
regulatlons). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's

vights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority oyer this
Security Instrument, appearing in court, paying ressanable attorneys’ fees and entering on the Property to make febairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this.
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest . :

from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance 8s a condition of makmg the loan secured by this
Security Instrument, Borrower shall pay the premiums required td maintain the morigage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceasts to be in effect, Borrower shall pay the
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Aremiums required to abtain coverage substantislly equivalent 1o the mortgage insurance prevmusny in effect at acost
ubslanually equivalest to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
&nortgage insurer epproved by Lender. If substantially equivalent mortgage insurance coverage is not available, -
orrower shail psy to Lender each month a sum equal to onetweltth of the yearly mortgage insurance’ pre:mum being

£ paad by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
ayments 25 a loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be required, at the
~option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes availeble and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends -
in accordance with any written agresment between Borrower and Lender or applicable law. ‘

9, Inepectaon. Lender or ita agent may make reasonable entries upon and inspections of the Property Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with
sny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnahon, are hereby
assigned and shall ®= peid to Lender.

In the event vty 1otal taking of the Property, the proceeds shall be applied ta the sums secured by this Secunty
Instrument, whetheror ot then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the [air market vz.pe of the Property immediately before the taking is equal to or greater then the amount of the
sums secured by this Sc¢urity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured ¢y this Security Instrument shall be reduced by the amount of the proceeds multiplicd by
the following fraction: (a) the'to’al amount of the sims secured immediately before the taking, divided by (b} the fair
market value of the Property :mm:unately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in whick ihe fair market valus of the Praperty immediately before the taking is fess than.
the amount of the sums secured immediscely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provices, the procetds shall be applied to the sums sccured by this® Sccur:ty
Instrument whether or not the sums are ther 2y#;

If the Property is abandoned by Borrower, ot 3¢, sfter natice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Boriower fails to respond to Lender within 30 days after the daie the
natice is given, Lender is authorized to collect and apyly the proceeds, at its option, either to restoration or. reépair of the
Property or to the sums secured by this Security Instrumdnt, whether or not then due,

Usless Lender and Borrower otherwise agres in writing any application of proceeds to prmcxpal shall not extend or
postpone the due date of the manthly payments referred iv n paragraphs 1 and 2 or change the amount of such’
payments,

11. Borrower Not Releazed; Forbearance By Lender Not » Waiver, Extension of the tims for payment or
modification of amortization of the sums secured by this Security tn#;ument granted by Lender to any successor in
interest of Borrower shall not operate to release the [iability of the originai, Borroweér or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any fuccessar in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by the Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any foibearance by Lender in exercising
any right or remedy sha!l not be a waiver of or preclude the exercise of any right or re; neuv

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenax;ts and agreements
of this Security Instrument shall bind and bensfit the successors and assigns of Lender ard Eorrower, subject to the
pravisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Aoy Porrower who co-signs
this Security Instrument but does not esecute the Nate: {a) is cosigning this Security Instrument only to mortgage, -
grant and convey that Borrower's interest in the Property under the terms of thie Security lusirument; (b) is not
personally obligated to pay the sumns secuced by this Security Instrument; snd (c) agrees that Lender and any other
Borrower may agree o extend, modify, forbear or make any sccornmodations with regard to the terms of this Sectirity
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the losn secured by this Security Instrument is subject to 5 law which sets maxnmum joan _
chargcs‘ snd that law is finally mterprcted so that the interest or other loan charges collected or o be colfected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessaty to reduce the charge to the permitted limit; and (b} any sums slready collected from Borrower which
exceeded permitted fimits will be refunded to Borrower, Lender may choose ta make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces prmclpal ‘the reduction
will be treated a5 a partial prapaymem without any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shali be given by dehvermg it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any natice to Lender shall be given by
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,{ust class mail to Lender’s address stated herein or any other address Lender desipnates by rotice to Borrowes, Any
“hotice'provided for in this Security Instrument shall he deemed to have been g:ven to Borrower or Lender when given as
?rovnded in this paragraph.

t5. Gaverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the

yunsdxctmn in which the Property is located. In the event that any provision or clause of this Security Instrument or the
E;\Iute conflicts with applicable law, such conflict shall not affect other provxstons of this Security Instrument or the Note
#wwhich can be given effect without the conflicting provision. To thzs end the provisions of this Securty Instrument and the
‘{Notvare declared to be severable,

16. Borrower's Copy, Borrower shall’ be given one conformed copy of the Note and of this Security Instfument

17. Traas!'er of the Property ar a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal [aw ag of the date of this Secunty Instrument,

I} Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provxde a period
of not less than 30ays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by thia Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke '
any remedies permitted ty this Security Instrument without further notice or demand on Borrower,

18. Borrower's Rijh? to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security irstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period -
as epplicable law may spemf)' lor ieinstatement) before sale of the Property pursuant to any power of sale contained in -
this Security Instrument; or {b) srtry of a judgment enforcing this Security Instrument. Those conditions are that -
Borrower: {a) pays Lender all sums ‘wch then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any dctanlt of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, mcludm Lt not limited to, reasonable attorneys' fees; and (d) takes such pction as
Lender may reasonably require 10 assure th at the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured Ly 2pis Securs ty Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrumentand the obi{gaticis secured hereby shall remain fully effective s if no aceeleration
had occurred. However, this right to reinstateshall notapply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Foteor a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prioi zo%ice to Borrower. A ssle may result in a change in theentity
{known as the "Loan Servicer") that collects monthly paymenie Jue under the Note and this Secumty Instrument, There
also may be one or more changes of the Loan Servicer unrelaied 16 a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accsrdance with parngrnph 14 above and applicable law.
The notice will state the name and address of the new Losn Servicer anit e address to which payments should be made
The notice will also contain any other information required by applscable lav.

20. Hazardous Substances, Borrower shall not cause or permit the presince; use, disposal, storage, or refease of
any Hazardous Substances on or in the Property. Borrower shell not do, nor alice anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two sexiterices shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that sre generally recognized to be
appropriate to normal resi den’ual uses and to maintenance of the Pmperty

Borrower shall pramptly give Lender written notice of any investigation, claim, demard, o wauit or other action by
any governmental or regulatory agency or private party involving the Property and eny-rfarsrdous Substance or
Environmental Law of which Borrower has sctusl knowledge, If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance sffecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmei de! Law.: .

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, ovher flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, moterials containing asbestoe or formaldehyde, and radioactive
materials. As used in this paragraph 20, ’Env:ronmental Law" means federal laws and laws of the jurisdiction wherc the
Property is located that relate to health, safety or environmental protection, ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 foliows:

21, Acceleration; Remedies. Lender shall nge ‘notice 1o Borrower prior to acceleration !ollowmg
Borrower’s breach of any covenant or agreement in this Security Instrument {(but not prior to acceleration .
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; {b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defavit must be cured; and (d) that failure to cure the default op of bcforc the date
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“‘ specified in the notice may result in acceleration of the sums secured by this Security Instmm..nt foreclosurs by judicial -

:(;_i proceeding ond sale of the Property. The natice shall further inform Borrower of the right to reinstate after acceleration
& 7 and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to

.5 acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, -
1 may require immediate payment in full of all sums secured by this Security Instrument without further demand and
h may foreclose this Security Instrument by judicial proceeding. Lender shal] be entitled to collect all expenses incurced in

Z. pursuing the remedies provided in this pnragraph 21, inciuding, but not limited to, reasonable attorneys’ fees and costs
~ of title evidence.
3 22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders 1o tYis S=curity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrlmant, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the cw*nants and agreements of this Security Instrument as if the rlder(s) were a part of this
Security Instrument. [Check applicable box{es)t

Adjustable Rate Rider . LAY Condominium Rider 14 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider ~- Rate Improvement Rider [__ISecond Home Rider

(VA Rider L—R_]ﬂther(s} [specifyl.
MTs 1 IDER FOR COVENJ\NT 22

BY SIGNING BELOW, Borrower accepts and ggrcesto the terms and covenan
Instrumentand in any rider(s) executed by Borrower and reco.r S
Witnesses:

-Borrower

== . (Seal)

-Borrower

(Seal) = » (Seal)

-Barrower -Borrower

STATE OF ILLINOIS, Cos County s5:

s, . X .
1, 7’ 4m / 7 //'hﬁis < /7‘ , a Notary Public in'and for said county and state do hereby
certify that ‘ o

f{g /@/@6“57 N “‘?‘f"/ , personally known to me to be the same pcréon(s') whose
r‘ame §) subs

cnbed to the § mregmng instrument, appeared before me this dey in person, and acknowledged that
signed and delivered the said instrument es 7{/;( f'P free and voluntary act for the uses and purposes
th fein sat forth.

Given under my hand and official seal, this , ay nf /%%,(/’ / %?é
My Commission Expires: {é’)ﬂ ﬁ/ |

lary Publm

mfﬁﬂilu 19408 Page D of & l OFFICIAL SEAL : Form 301 IS!!I]
TAMMY AMOLSCH .
NOTARY PUBLIC - STATS OF ILLINOIS Lo
MY OMMISSION EXPIRES OCT. 12, 1509

contained in this Security

(Seal)
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LEGAL DESCRIPTION

PARCEL 1:

UNIT 3 IN THE 1130 ARMITAGE CONDOMINIUM, AS DELINBATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 26 AND 27 IN BLOCK B IN JAMES MORGAN'S SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF BLOCK 10 OF SHEFFIELD'3 ADDITION (TC BE KNOWN AS SUB-BLOCK 8 OF
BLOCK 10 OF SHEFFIELD’S ADDITION) IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ' ILLINOIS. ‘

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED A% DOCUMENT NUMBER 94004457; TOGETHER WITH ITS UNDIVIDED PRRCENTAGE
INTEREST 4N-ZHE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PRRCEL 2

THE EXCLUSIVE RIGHET 703 THE USE CF PARKING SPACE G-3, A LIMITED COMMON ELEMENT AS
DELINERTED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 95004457 AND iMENDED BY DOCUMENT 95866202,
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER 15 scurporated into a certasin MORTGAGE dated of even date herewith given by the
UNDERSIGNED 1o secure MORTGAGE indebtedness; said MORTGAGE encumbers real property

commonly described as:

1) BORROWER and LENDER agree that notwithstanding anything contained in COVENAN’I’
22 of the MORTGAGE, LENDER is hereby authorized to charge a reasonable fee for the

preparation and delivery o''a RELEASE DEED,

2) BORROWER and LENDER sgiee that if the FEDERAL NATIONAL MOR'I'GAGE
ASSOCIATION or the FEDERAL {OME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S rights under tho MORTGAGE, this RIDER will no longer have any

force or effect,

IN WITNESS WHEREQOF, BORROWER has executed this RIDER.

- (SEAL)
— -BORROWER

2P 3 i ' ]
i\ ‘ —— (SEAL).
_~JULJE SOLOWAY -CO-BCEXOWER

£988TZ 56
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22 dayof MARCH , 1998 .,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument™) of the same date given by the undersigned {the "Borrower") to

secure Borrower's Note to

DO I b Ay

THE NORTHEAN TRUST COMPANY
: _ ‘ {the "Lender")
of the same date and covering the Property described in the Security Instrument and {ocated at: =

1130 W. ARMITAGE #3
CHICAGO, IL 60814

(Property Addresal
The Property inclrdes & unit in, together with an undxv:ded interest in’ the common ~iements of, s

condominium project xnown as: A
1420 W. ARMITAGE CONDOMINIUM ASSOCIATION

{Name of Condominium Project] -
{the "Condominium Project”], }7 the owners association ar other entity which acts for the Condominium
Projsct {the "Owners Associatizn”) helds title to property for the benefit or use of it1s members or
 shareholders, the Property also invludis Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's 1iateieat,

CONDOMINIUM COVENANTIS -In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furiner covenant and agree as foliows;

A. Condominium Obligations. Borrcwer shall perform all of Borrower's obligations under the "
Condominium Project's Constituent Documents. The "Constituent Documents" are the: {i) Declaration or :
any other docurnent which creates ihe Condominiun "ropct' (i) by-laws; (iii) code of regulations; and
{iv) other equivalent documents. Borrower shall preinrtly pay, when due, all dues and-assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insvrance. So long as the Owners Asseciation maintains, with a generally accepted
insurance carrier, a "master” ar "blanket” pol:cy on the Con‘gminium Project which is satisfactory to -

Lender and which provides insurance coverage in the amounts; fr tie periods, and agamst ‘the hazards
N Lender requires, inciuding lire and hazards included within the term "sxtended coverage,” then:
) {i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
; of the yearly premium instaltmenis for hazard insurance on the Property; ead
{ii) Borrower's obligation under Uniform Covenant § to mamwm bazard insurance coverage
on the Property is deemed satistied to the extent that the required coverage is provided by the Qwners
Assaciation policy.

Borrower shall give Lender prompt aotice of any lapse in required hazard insurancy c'nretage

In the event of a distribution of hazard insurance proceeds in lieu of restoration or roprir following & ol
loss 10 the Property, whether to the unit or to common elements, any proceeds payable w0 Borrower are 47
hereby assigned and shall be paid to Lender for apphcatlon to the sums secured by the Securiiyins trument
with any excess paid to Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in Eorm amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal
payable to Borrower in connection with any condemnation or other taking of all or any part of the -
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby essigned and shall be paid to Lender. Such proceeds shell be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUAL HHEH-S!nQ!c Family- Fanniz Mae/Freddie Mac UNIFORM INSTRUMENT For%

Page 1 of 2
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other casualty orin the case
of a taking by condemnation or eminent domain;

(ii} any amendment to any provision of the Constituent Documents if the prov1smn is for the

express benefit of Lender;

{iii) termination of prolessionsl management and assumption of self*management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public lsablllty insurance
coverage maintained by the Owners Association unacceptable to Lender,

- F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender
may pay.hen. Any amounts disbursed by Lender under this paragraph F shail become additional debt of
Borrower sroured by the Security Instrument, Unless Borrower and Lender agree to other terms of
payment, theie imounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with inszrest, upon notice from Lender to Forrower requesting payment,

BY SIGNING BELCW; Borrower accepts and agrees to the terms and provisions contsined in this-

Candomininm Rider,

,\-‘ N . . (Sea_l)
EAF ﬂ"" (,SGI:W -Borrower
b '
: SR — - {Seal)
SCLGMAY - -Borrower
) - {Seal)
~Borrower
- {Seal)
-Borrower
@-Btatnm : Pige 2 of 2 _— Form 3140 9790
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ADJUSTABLE RATE RIDER

{1 Year Tressury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thia 22 day of MARCH
1996 , and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of
Trust or Secumy Deed (the "Security Instrument"} of the same date given by the undersigned (the
"Borrowes") to secure Borrower's Adjustable Rate Note (the "Note"} to
THE NORTHERN TRUST COMPANY

(the "Lender") of the same date and covering the property described in the Security Instrument and tocated
at;

1130 W. ARMITAGE #3,

CHICAGD, 1L 60814

[Property Address]

THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL- fiiF MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 4NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATz THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreemenis made in the Security
Instrument, Barrower and Lender {irther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interesirateof 6,000 %. The Note provides for
thanges in the interest rate and the monthly payw entc, as follows:

4, INTEREST RATE AND MONTHLY PAYMEN't CHANGES
{A) Change Dates R
The interest rate [ will pay may chanpe on thefirstday of * © APRIL , 1889 , and on
that day every 12th month thereafter, Each date on which my interest rate could change is called & "Change
Date."
{B) The Index
Beginning with the first Change Date, my interest rate will be based op an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a conziant maturity of 1 year, as made
available by the Pederal Reserve Board, The most recent Index figure available @ .of the datc 45 days before
each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new inasx »/bich-is based upon
comparabie information. The Note Halder will give me notice of this choice.
{C) Calculation of Changes N 7o
Befare each Change Date, the Note Holder will calcolate my new intereat rate by adding 7% AND THREECT
QUARTERS percentage point(s) { 2,760 %) to the 23
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one £} -
percentage point (0.125%), Subject to the limits stated in Section 4(D) below, this rounded amount wiff be
my new interesi rate until the next Change Date.:

MILTISTATE ADMISTABLE RATE RIDER-ARM &-2-Single Family- Fimic Mae/Freddie if instrumenmt g
Pays 1 0l 2 Ferm 3111 3/85
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal thatl am expected 10 owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments, The resuit of this calculation will be the new amount of my

monthly payment.
(D) Limits on Interest Rate Changes : :
The interest rate  am required 1o pay at the first Change Date will not be greaterthan 8,000 %
or less then 4,000 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (1.0% ) from the rate of interest | have been paying
for the preceding twelve months, My interest rate will never be greater than 12,000 %. :
(E) Effective Date of Changes _ ‘
My new interest rate will become effective an each Change Date. [ will pay the smount of my new
monthly payment beginning on the first monthly payment date a% er the Change f)ate until the amaunt of my
monthi;' rayment changes again, .

{F}Nuiice of Changes ‘ ‘ L o ‘
The Nate 2iolder will deliver or mail to me a notice of any changes in my interest rate and the amount of

my monthly payment before the effective date of any change. The notice will include information required by
law tc:j be git\lren zyespd also the title and telephone number of  person who will enswer any question I may have
regarging the notice, 5 S

B. TRANSFER OF TH%: PROPERTY CR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 1o read as follows: _

Traasfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or
any interest in it is sold or \weuelscred (or if a beneficial interest in Borrower is sold or translerred and
Barrower is not a natural person) witiout Lender's prior written consent, Lender may, at its option, require
irmmediate payment in full of al! su.ns secured by this Security Instcument, However, this option shall not be
exercised by Lender if exercise is prani’ated by fe-deral law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Gricrower causss to be submitted to Lender information required by
Lender to evaluete the intended transferee 2z 7 n new ioan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by theloan assumption and that the risk of a
breach of any covenant or agreement in this Securi iy Instrumentis acceptable to Lender,

Ta the extant permitted by applicable law, Lend i may charge a reasonable fee asa condition to Lender’s
consent to the loan assumption, Lender may also requizs *ue transferee to sign an assumption agreement thatis
acceptable to Lender and that obligﬁta; the transferee to kezpuit the promises and agreements made in theNote .
and in this Security Instrument. Borrower will continue te b2 obligated under the Note and thie Security
Instrument unless Lender releases Borrower in writing. : o

If Lender exercises the option to require immediate payment in Fui!, Lender shalf give Borrower noticeof -
acceleration, The notice shal] provide a period of not less than 30 davs from the date the notice is delivered or
mailed within which Barrower must pay ail sums secured by this SecuriivInstrument, If Borrower fsils to pay
these sums prior to the expiration of this period, Lender may invoke any rimadies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and aprees to the terms and'covenants contained ‘in this

Adjustable Rate Rider,
7
4‘““-“‘¢ : {Seal}

-—hﬂ“"" i
b oy Lodch ST
; ~Borrower

{Sesl)

-Borrower

(Seal)-‘ '

-Borrower

(S=al) '

~Borrower

m =822B 1910w p.,.I 2412 , Form 31%1 3/85
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