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Loan ID: 3669586
THIS MORTGAGE ("Sceurity (nstrument”f is given ai February 28th, 1996 . The Mortgagor is

RPUBY WILSON, an unmarried wiman and ROSALYN WILSON, an unmarried woman

("Borrewer™). This Securily instrument is given to
CREATIVE MORTGACE & .5QUITY CORPORATION

which is organized and existing under the laws of  THE STATE OF/ILLINCIS . and whose
address is 1350 E SIBLEY BLVD., STE 201, DOLTON, IL &C419
(“tender-Borrower owes Lender the principal susn of
8ixty Three Thousand Three Hundred Fifty and no/100
Dovans (US. $ 63,350.00 )
This debt is evidenced by Borrower's note dated the same duie as this Sccurity Instrament (*Note®), which provides for
monthly payments, with the futl debt, if not paid carlier, due ad payable on March ist,” 2026
This Security Insirument secures to Lender: (aj the repayment of the debt evidenced by the Note, with interest, and all rcnewal‘i
extensions and modifications; (b) the payment of all other sums, with interest, advanced unde/” paragraph 6 to protect the
security of this Security Instrument; and (¢) the performance of Borrower's covenants and agroznieiss. under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, gramt and convey to” bender the followigy

described property located in CCOK County, I!lmoﬂ“
The Morth 48 feet of Lot 5§ [except the West 98 feet thereof) in the ,;
resubdivision of Lots 8 to 14 inclusive, in Block %, in the Blue Island LANA ¢
and Building Company’s Subc‘wmmn known as im}ungton Helghts, of the West
1/2 of the Northwest 1/4 of Section 17 and the East 1/2 of the Northeast L
1/4 of Section 18, Township 37 North, Range L4, Bast of the Third Principal
Maridian, 1in Cook Crunty, Illinots,
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, renis, rovaltics, mineral, oil and gas rights and profits, waler rights and stock and afl fixiures now or herenfier a
part of the property. All replacements and additions shall alse be covered by this Security fnstrunient, Al of the foregoing is
reterred 00 this Security Instrument as the " Properly .’

BORROWER COVENANTS thai Borrower is lawlully seised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record, Borrower warrants
and will defend generally the title w the Property against afl claims and demands, subject to any encumbrances of record.

5. Payment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of, and inlerest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Paymert of Taxes, Insurance and Other Charges. Borrower shall inchwde in ench monthly payment,
together with the pincipal and interest as set forih in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be leviedeagainst the Property, (b) leasehold payments or ground rents on the Property, and {c) premiums for
insurance required under paragraph 4. In any year in which the Lender must pay a morigage insurance premium to the
Sceretary of Housing and 2irban Bevelopment (*Secretary™, or in any year in which such premium would have been required if
Lender stil] helg the Security fosirument, each monthly payment shall alse include cither: (1) o sum for the annual mortgage
insurance premium to be paid by Liader to the Secreiary, or (i) & menthly charge instead of a mortgage insurance premium if
this Security Instrusment is held hy ahe Secretary, 0 a reasonable amount to be deterinined by the Sceretary.  Except for the
monthly charge by the Sceretary, these iretbs are called “Escrow ltems” and the sums paid (o Lender are called "Escrow Funds.”

Lender may, at any tune, collect and hold anounts for Escrow ltems in an agpregate amount not (o exceed the maximem
amount that may be required for Borrower's caviow account under the Real Estate Settlement Procedures Act of 1974, 12
U S.C. Section 2601 er yeq. and implementing regviaons, 24 CRR Part 3500, as they may be amended from time (o time
("RESPA™), except thar the cushion ar reserve permitedhy RESPA for unanticipated disbursements or disbursements before
the Borrower's payments are available in the account may wsttic-based on amounts due for the mortgage insurance premium.

If the amounts held by Lender fos Escrow Jtems exceed 10 amounts nermitled to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. 1f the amounts of ftnes held by Lender at any time are not sufficient to pay the
Escrow ltems when due, Lender may notify the Borrower and reqiies Porrower to make up the shortage or deficiency as
permined by RESPA.

The Escrow Funds are pledged s additional security for all sums secured by thisSecurity Instrument. 1 Borrower tenders
1o Lender the full payment of all such sums. Borrower's acvount shall be credited with the batance remaining for all instaliment
items (i), (by, and (¢, and any mortgage insurance premium instailment that Lender<ias‘not became abligated 1o pay to the
Secretary, and Lender shall prompuly refund any excess funds to Borrower. Iminediatgly prior w a foreclosure sale of the
Propenty or its acquisiiion by Lender, Borrower's account shal! be credited with any balance remaining for ail stallments for
items {ay, (h), and (¢),

1. Application of Puyments. All payments under paragraphs 1 and 2 shall be applied by Lender 25 follows:

First, to the mortgage insurance premium o be paid by Lender to the Secretary or to the monghly charge oy the Secretary >
instead of the monthly mortgage nsurance premium; -~
Second, {0 any (axes, special assessments, leasehoid payments or ground rents, and fire, Nood and other hazard insurancig-'f
premivms, as required: bt
Third, tw interest due under the Mote; L)Q
Fourth, o smortization of the principal of the Note, '
Fifth, 1o late charges due tader the Nuote,
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. Fire, Flnod und Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently crected, against any hizards, casualtics, and comingencics, including fire, for which Lender requires
msuraace. This msurance shall be maintained in the amounis amd for the periods tha Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existence or subscquently erected, against loss by floods 1o the extent
required by the Secretaey. Al insurance shall be carried with companivs approved by Lender. The insurance policies and any
renewals shafl be held by Lender and shall include loss payable clavses in favor of, and in a form acceplable to, Lender.

In the event of loss, Borrower shald give Lender immediate notice by mail. Lender may mike proof of loss if not made
prompily by Borrower, Fach insurance company concerned is herehy authorized and directed 1o make payment for such loss
directly to Lender, mstead of 16 Borrower and to Lender jointly. Al or any part of the insurance proceeds may be applied by
Lender, at its uption, vither {a) o the reduction of the indebtedness under the Note and 1his Security Iastrument, first 1o any
delinquent amounts applicd in the oader in paragraph 3, and then o prepayment of principal, or (b) 1o the restoration or repair
of the damaged Property. Any application of the progeeds to the principal shall net exterd or postpone the due date of the
mouchy payments whici are referred to in patagraph 2, or change the amount of such paymients. Any excess insurance proceeds
aver an amount required o pay alf oatstanding indebiedness under the Note and this Securily Instroment shall be paid 1o the
entity legally entitled<nerzta,

In the event of foreclesiee of this Secunily Instrument or other transfer of title o the Praperty ihat extinguishes the
indebledness, bl right, title and ipierest of Borrower inand 1o surance poficies in force shall pass to the purchaser,

5, Occupuney, Preservatica, Mabtenance and Protection of the Property; Borrower's Loan Application;
Leuscholds, Borrower shall occupy. estabiisti, and use the Property as Borrower™s principal residence within sixty days after
the exectlion of (his Securty tnstrgment asd shalhcontinue W oceupy e Property as Borcower's principal residence for at least
one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extepuating circumstances exist which pre beyond Borrower's control. Borrower shall notify  Lender of any
exteruating cirenmstances. Borrower shall not comimit wasie or destroy, damage or substantistly change the Property or allow
the Property to deteriorate, reasonable wear and tear cacepted. Lender may inspect the Property il the Property is vacant or
ahandoned or the loan is in defaull. Lender may Gike reasonabile action 1o protect and preserve such vacant or abandoned
Property. Borrower shall also be in defiwlt iF Banower, during tJoan application process, gave miteriatly false or inaceurate
information or staietnents fo Lender (or Saited 1o provide Lenderwath any material mformation) in connection with the loan
evidenced by the Note, mciuding, but not limited to, representations cancerning Bosrower's occupancy ol the Property s a
principal eesidence. {f this Security Instrement is on 2 Jeaschold, Borrower shall comply with the provisions of the lease. If
Borrower acqaires tee title to the Property, the leaschold and fee title shallar he merged unfess Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Berrower shall pay oll governmental or
municipal charges, fines and impositions that are not inchided in paragraph 2. Borrowed sholl pay these obligations on time
direetly to the entity which is owed the payment. 1 ailure to pay would adversely affeet Lender's interest inthe Property, upon
Lender's recuest Borrowesr shall prompuly furnish to Lender receipts evidencing these payments.

If Borrower tiids to make these paviments or the payments cequired by paragraph 2, or fails W pesiora any other covenants
and agreements contained in this Seeurity nstrument, or there is a fegal proceeding that may sigaificantly sitect Lender’s rights
in the Property (such as a proceerding in bankrupiey, lor conderanation of to enforce faws or regulations), thon Lender may do
and pay whatever is necessary to proteet the value of the Properry and Lender’s rights in the Property, inchiding payment of
taxes, hazard insurance and other items mentioned in paragraph 2,

Ary amounts disbursed by Lender under this paragraph shal! become an additional debt of Berrower and be secured by
this Security [nstrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immnediately doe amd payable.

7. Condemnation. The proceeds of any award or claim Jor damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in place of condemiation, are hercby assigned amd
shall be paid to Lender to the =xtent of the full amount of the indebtediiess that semains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds o the reduction of the indebtedness under the Note and this Sccurity Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3, and then 1o pntparmcnl of principal. Any
application ol the proceeds to the principal shall got exiend or posipone the due date of the monthly payments, whig iyc
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referred 1o in paragraph 2. or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instruinent shall be paid to the entity legally entitled thereto.

8. Fees. Lender may colleet fees and charges authorized by the Secretary.
4. Grounds for Accelerution of Debt,

{n) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immiediate payment i full of all suins secured by this Security Instrumem if.
(iy Borrower defaults by [ailing to pay in full any monthly payment required by this Sceurity Instrument prior lo or
on the due Cate of the next monthly payment, or
{ii+ Borrower defaulls by faiiing, for a period of thirty days, to perform any ather obligations contained in this
Security Instrumen!.

(h) Sale ‘wittout Credit Approval. Leader shall, if permitted by applicable law and with the prior upproval of the
Sectetary, tequire immediate payment in full of all sums sceured by this Security Instrument if:
() All or par_ef the Property, or a beneficial tnterest in a trust owning all or part of the Propeny, is sold or
otherwise 1radstzirsd (other than by devise or descent) by the Borrower, amd
iy The Property- o aot occupied by the purchaser or grantee as his or her principal residence, or the
purchaser o grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requiremnents of the Seeictary,

f¢) No Waiver. If circumstances occar fhat would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender dous noc waive its rights with respect to subsequent evenls.

(d) Regulations of HUD Secretary. In many chicumstances regulations issued by the Sceretary will limit Lender’s
rights in the case of payment defaulls to requird immediate payment in full and foreclose it not paid. This Sccurty
Frstrument does not authorize acceleration or foreclosure i not permitted by regulations of the Secretary.

{e) Mortgage Not Insured. Borrower agrees that shoutd this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 4 days from the date hercof, Lender may, at its option
anc notwithstanding anything in paragraph 9, require immedige prymene it full of all surs secured by this Security
Insteument. A wriiten sialement of any authorized agent of the-SCretary, dated subsequent o 60 days from the date
hereol, declining 1o insure this Security Instrument and the Nute securdd thereby, shall be deemed conclusive proof of
stch ineligibitity. Noiwithstanding the foregoing, this option may not be eaercised by Lender when the unavailability
of insurance is sofely due o Lender's lailure 1o remil a morigage inswrance preiniamto the Secretary.

1. Reinstatement. Borrower has a right to be reinstited if Lender has required innmeldiate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right pppiies even alter foreclosure
proceedings are instituted . To reinstate the Security Instrument. Borrower shall tender in a Jump suzi 2l amounts required to
hring Borrower's account current incheting, 1o the exienl they are obligaions of Borrower underihis Security Instrument,
foreclasure costs and reasonable and customary atlorneys’ fees and expenses properly associated” with the foreclosure
procecding. Upon reinstatement by Borrower, his Security Instrument and the obligations that it secures shitiremain in cffect
as if Lender had not teyuired immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepled reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a currem foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (i) reinstacement will adversely atfeet the priority of the lien created by this Security Instroment.,

11. Borrower Noi Released; Forbearance By Lender Not a Walver. Extension of the time of payment or modification of
amariization of the sums secured by this Security Instrument granted by Lender o any successor i interest of Borrower shall
not operate to redease the Hability of the original Borrower or Borrower's successor n interest. Lender shall not be required to
commence proceedings against any successor it interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
suctessors in interest. Any forbearanee by Lender in exercising any right or remedy shall not be a waiver of or pieclude the
exercise of any right or remedy.,
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12, Successors and Assigns Boond; Jofat and Severnl {iubitity; Co-Signers, The covenants angd agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph @b, Berrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
fnstrument but does not execate the Note: (1) s ea-signing this Security Instrument only to mortgage, grant and convey thay
Borrower’s anterest in the Property under the lerms of (his Sceurity Instrument; (b) is not personally obligated to pay the sums
secured hy this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 10 exlend, medify, forbear or
make any accominadations with regard o the terms of this Security Instruinent or the Note without 1hat Borrower’s consent.

13 Netlees. Any notice o Basrower provided for in this Security Instruiment shait b given by delivering it or by mailing
i by frest class mail unless applicable faw requires use of another metbod. The notice shall be dirceted to the Property Address
ot any other address Borrower destgnates by notice 10 Lender. Any notice 1o Lender shall be given by Grst class mail to
Lender’s address stated herein or any address Lender designates by notice 10 Borrower, Any notice provided for in this Security
Instrumeni shall be deemed to have been given to Burrower or Leader when given as provided i this paragraph.

4. Goverzine Law; Severabitity. This Sceunty Instrument shall be governed by federal faw and the law of the
Jurisdiction in whichane Propenty is Jocated. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable Live such conflict shall not aftect other provisions of this Security Instument or the Note which can be
given clivet without the confisung provision. To this ewd the provisions of this Security insirument and the Nole are declared
to be severabic.

15, Bocrower's Copy. Borrever shall be given one conformed copy of this Security Instrument.

t6. Asslgnment of Rents, Borrowed uneonditionally assigns amnd translers w bender adl the rents and revenues of the
Praperty. Borrower anthorizes Lender or Lender’s agents (o eollvet the rents and revenues and hereby directs each tenant of the
Propenty to pay the rents o Lender oy Lender’s agens  However, prior to Lender's notice 10 Borrower of Borrower's breach of
any covettant of agreement in the Security lustrumer’t, Bosrower shall collect and receive alf rems and revenues of the Property
as trustee Tor the benefat of Lender and Borrower  Tads assignment of remts constitutes an abselute assignment amd oot an
assigiment for addisional seeurity oniy.

( Lender grves notice of breach 1o Borrower: G sl nemséodived by Borrower shal] be held by Borrower s trustee for
benefit of Lemder only, to be applied to the sums secured by the Securiis Instrament; (b) Lender shall be entitled o collect and
recetve all of the rents of the Property; and () cach terant of the Progerty shall pay all rents due and unpaid 1o Lendey or
Lender's agent on Lemder's written demand 1o the tenant,

Borrawer has oot executed any prios assignment of ithe remts and has not ad it not perform any act that would prevent
Lender from exercising its rights under ths paragraph 6.

Lender shali not be required 1o enter upon, take contral of or maintain the Property befone or alter giving notice of breach
to Borrewer, However, Leoder or a judicially appointed receiver may do so at any time there tabreach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignmeni of rents of the
Property shall terminate when the deb secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee as follows:
17, Foreclosure Procedure. If Lender requlves immedinte payment in full under puragraph 9, Lender may foreclose
this Secvrily Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses Incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable aitorneys’ fees und costs of title
evidence,

18. Release, Upon payment of all sums secured by this Security Instcument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

)
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20. Riders to this Security Instrument. {f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of cach such rider shall be incorporated inte and shall amend and supplement the cavenants
and agreements of this Security Instrurnent as if the rider(s) were a past of this Security Instrument.
|Check applicable box(cs)]

L] Condominiem Rider (] Graduated Payment Rider [x] Other [Specify]
Planned” Ui Development Rider [ CGrrowing Equity Rider Adjustable Rate Rider

B¢ SIGNING RELOW, Bardower accepts and agrees to the terms comained in this Security Instrument and in any rider(s)
zxecuted by Borrower and recorded with i
Wilnesses: . S/

f“/*;zcg;./f Z U/ 1 (Seal)

T e s {’ ;Qe,.t;r RUBY WILS Burrower
- Yk,
/‘--— / o 2A% -.{Seal)

RUSALYN W{SON -Rorrower

(Seah) . (Seal)

“Henrower -Borrower

STATFE OF ILLINGIS, CODK, Cataty ss:
I, 7THE ChwdExgivaed » # Notary Public in and o7 s2id county and state do bereby certify
thal RUBY WILSCH , AN UNMARRIED WOMAN, AND ROSALYN WILSON, AN UNMARRIED WOMAN

, persotially known Ky me 10 be the sadc gerzon{sy whose name(s)
subscribed o the foregoing instrument, appearcd betore me this day in person, and acknowledged that THEY
sipned and delivered the said insirument as THEIR  free and voluntary act, for the uses wmd purposes-thercin set farth.
Given under my hand and official seal, this ~ 28th day of Februavy _ 1996

!-’/)l

My Commission Expires: b ot bk .

Notary Puhlic //
S R |
S; "OPRICEALSEART 3
Mary & Lo "
}' Nedary l phliz, State of Wit "
G My Comumision Expires 11987 %

\m Ly, Friat e Jn\,,\‘h-);-nn‘n:uu
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ILLINDIS 1118256997
Loan #: 69686

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  28th day of
February . 1996 . and |3 incorporated into and shall be desmed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (**Security lostrument™) of the same date glvea by the undersigned
("'Borrower'") o secure Barrower's Note (**Note'") to

CREATIVE MORTOAGE & EQUITY CORPORATION
(the *‘Lender’") of tha same date and covering the property described (n the Security Instrament and [ocated at:

10550 SOUTH PROIPRCT
CRICAGO, ILLINOLS 60643

{Propery Addrem]

THE NOTTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND Td”. MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE TP GORROWER MUST PAY.

ADDITIONAL COVENANT.! In addition to the covenants and agreememls made In the Security
Inyfrument, Borrower and Lender further co/2nant and agrec as follows.

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The Inrerest rate may change on the fiest day of ~ July . 1997 . and on that day
of each succeading ycar. “Change Date” means each duie va vhich the interest rate could change.

(B) The Index

Beginalng with the first Change Date, the interest ratc wili b based on an Index. “Index® mneans the weekly
average yicld on United States Treasury Sccurities adjusted 1o a constant yaturity of one year, &5 made available
by the Federal Reserve Board. "Current Tndex® muuns the most recen-Indax figurc avallabie 30 days belore the
Change Daie. If the Index (as defined above) s no longer availahte, Lenaer will use as a new Index any index
prescribed by the Secretary. As used in this Rider, “Secretary moans the Sccretary of Housing and Urban
Davelopment ar his ot her designee.” Lender will give Botrower notice af tha ne Index,

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new inierest rato by adding a margin of ~ Two and
three quarters perccritage polnt(s) ( 2.75% %) wthe
Current Index and rounding the sum to the nearest one-eighth of onc percentage point (0.125%). 'Subject to the
limies stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate unill the next
Change Date.

(D) Liraits on Interest Rate Changes

The imcrest rate will never increase or decrease by more than onc percentage polint (1.0%) on any single
Change Date. The intcrest rate wlll never be maore thun five percentage points (5.0%) highet or lower than the
initial interest race.

Paw 0l 2 immmomw-w?%’
tv
v
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(E) Culculation of Payment Change

If the interest raie changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in fufl at the maturity date
at the mew nterest rate through substantially equal payments, In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no defaull in payment on the
Note, reduced by the amount of any prepayments o principal. The result of this caleulation will be the amount of
the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice o Borrower of any change in the tnterest rate and monthty paymem amouni. The
notice must be given ot least 25 days belore the new monthly payment amount is due, and must set forth (i) the
date of the notice, (v the Change Date, (i) the old interest rate, (iv) the new interest rate, (v) the new monthly
mavment zacent, (viy the Cerrent fndex anl the die it was publistied, (vii) the method of calculating ihe change
in monthly piyiment amount, and {viii) any other information which may be required by law from tiime to time.

(G Effectizs Date of Changes

A new interest cne ealeulated in accordance with paragraphs {Cy and (D) of this Rider wall become effective
en the Change Date. Borrswer shall make a payment in the siew monthly anoumt beginning on the first pavment
date which occuss at least 75 days after Lender has piven Borrower the notice of changes required by paragraph
(I ol this Rider. Borrower tnall bave no obligation to pay any increase in the monthly payment amount
calculmed in aceordance with parsgraph (E) of this Rider for any payment date occurring fess than 25 days after
Lender has given the required notice, (F the monthly payment amount caleulated in accondance with paragraph ()
of this Rider decreased, but Lender il 1o give timely notice of the decrease and Borrower miade any monthly
payment amounts exceeding the payment amaunt vhich should have been stated in 5 vimely notice, then Borrower
has the option to either () demand the retarn loaf@rower of any exvess payment, with interest thereon at the Note
rate 1 rate egual to the interest re which should vy been stated i a timely notice), of (i) request 1hat any
excess payiment, with interest thereon at the Note rie_beaapplied as payment of principal. Lender's obligation to
retert any excess payment with interest on demand is netagsignable even if the Note is otherwise assigned before
the demiand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees 10 the teimis and covenants contained in this Adjusiahle

Rime Rider.
) 3 / i . f/
glrdbew N (Seal) W’Z/" . &Kf’f_\_,_._____[.ﬂcnl)

RUBY WU#O‘L' Barawer RO ALYN .SON -Honower

I Seal) . {Seal)

Rorrower Barrawer

{Space Helow Thes Line Reserved for Acknuwledgmeni]) e e e et e
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