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MORTGAGE

12476882

THINS MORTGAGE ("SedurivInstrument”) is given on March 7, 1986 . The morigagor is

VALERIE C. MEZNS, SING.Z NEVER MARRIED y §()
4

("Barrower™). This Security Instrument is given to - Chasa Manhattan Mortgage Corp.

which is organized and existing under the laws of the $tate of Daliaware . and whose address is
4915 Independerice Parkway, Tampa, FL 33634-/%40
("Lender”). Borrower owes Lender thie principal sum ofNinaty Theuszand Two Hundred Fifty and

Dollrs (USS 80,250.08). This debt is evidenced by Borrower's note duted the same date as this Security
instrument ("Note”), which provides for monthly payments, with the full deb? Jnot paid carlier, due and payable on
April 1, 2026 . This Sceurity Instrumeat seeures (o Lendzrs {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications” o8 the Nate; (b) the payment of all
other sums, wath interest, advanced under paragraph 7 to protect the seeurity of this Security Insteument; ard (c) the
pertormance of Berrower's covenants and agreements under this Secority Instrument and the Note. Far this purpose,
Borrower does herchy mustgage, grant and convey 1o Lender the following  deseribed praperty located in
CO0K County, lilinois:

TU3%N16Y

ATTORAEYS' NATIONAL
TITLE NETWORK

SEE LEGAL DESCRIPTION RIDER ATYACHED.

20121120781126  20-12-112-018-1128

which has the address of 5300 SOUTH SHORE DRIVE, #113 CHICAGD
[Strect) jCity]
Hlinois 60B15 ("Property Address™,
[Zip Code]

ILLINOIS.Single Family-Fannis Mae/FreddieMac UNIFORM INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hercafter erected an the property, and all casements,

appurtenances, and fixtures now or hereafter & part of the property. Al replacements and additions shall also be
covered hy this Secureity Instrnment. Al of the foregoing is referred 1o in this Sceurity Instrament as the "Property.”

12476882

BORROWER COVENANTS that Borrower is lawluily seized of the estate hereby conveyed and has the righ
o mortgage, grant and convey the Property and that the Property is ssrencumbered, exeept Tor eneumbrances of record,
Borrower warrants and will defend geaerally the tithe to tae Property against sl claims and demands, subject to any
encumbrances of recard.

THIS SECURITY INSTRUMENT cambines uniforn covenants for national vse and non-uwiform covenaats
with limited variations by jurisdiction 1o constitute o uniform security instrument covering real property.

Tax 1D Number

UNIUGEL COVENANTS,  Borrower and Lender covenant and agree as follows:

1. Puyrieetof Principal und Tnferest; Prepuyment and Late Charges. Horrower shall promptly pay when
due the principad w0 interest on the debt evidenced by the Note and any prepayment and fate charges due
under the Note,

2. Funds for Tavss and Inswrance.  Subject 10 applicable law or 1o a writlen waiver by Lender,
Horrower shall pay to Lendr fon the day monthly payments are due under the Note, autil the Note is paid in
full, o sum ("Funds®)  forsa) vearly taxes amd assessmteots which may attain priovity  over this Security
Instrument as a lien on the Property, 240 yearly leasehold payments or ground rents on the Property, il any; {¢)
yeatly hazaed or property insurance‘prerdvms; (d) vearly flood insurance premivms, if any; (¢) yearly morgage
msurance premiums, iF any; and (D0 any sums payable by Borrower 1o Lender, i oaccordanee with the
provisions ol paragfaph ¥, i hen of thed prymtent of mortgage insurance premiums,  These items are called
"Escrow llems.”  Lender may, at iy time, Cobest and hald Funds in an amonat nol fo exceed the maximum
amount u lender for o federally cclated mortgag: Toan may require for Boreower's eseeow account under the
federal Real Estate Scttlement Procedures Act of (974 as amended from time 1o ime, 12 USC 2001 o
seq. ("RESPA™), unless another law that applies 1o Ge inds sets o lesser amaunt. I so, Lender may, at any
time, colivet and hold Funds tn an amount not o excecd Yae lesser amount,  Lender may estimate the amount
of Funds due on the basis of current data and reasonable Cstimtes of expenditures of future Eserow Hlems or
otherwise in aceordance with applicable faw.

The Fumds shall be held o an institmtion  whose dcposits  are insured by o lTederal ageney,
wstrumentality, or eatity (including Lepder, i Lender is such an idstitetion) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items.  Lendte may not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying ahe Eserow ltems, unless Lender
pays Borrower anterest on the Funds and applicable taw peemits Lender 1ovaake such o charge.  Howcever,
Lender may requice Borrower o pay o one-lime charge for an independent zeal estale tax reporting service
used by Lender in connection with this Joan, unless applicable law provides otherwise, ~Unless an agreement i
maile or applicable faw reguires interest o be paid, Lender shall not be required (o pay derrower any interest
or cariings on the Funds. Borrower and Lender may agree in writing, however, that intersst shall be paid on
the Funds.  Lender shall give to Borrower, without charge, an annual accounting of 1he Fuads, showing eredits
and debits 1o the Funds and the purpose for which cach debit to the Funds was made.  The Fusle are pledged
as acdditional secority for all sums sceured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitied 1o be held by applicable law, Lender shalf
account lo Borrower for the cxcess Funds in accordance with the requirements of applicable faw,  If the
amount of the Funds held by Lender at any time is not sufficient (o pay the Escrow llems when due, Lender
may so ootifv Borrower in writing, and, in such case Borrower shall pay 1o Lender the amount necessary o
make up the deficiency,  Berrower shall make up the deficiency in no more than twelve monthly payments, at
Lender's sole diseretion,

Upon payment i full of ol sums sceured by this Scewrity Instrument, Lender shafl promptly refund 1o
Borrower any Funds held by Lender. I, under paragraph 25, Lender shall acquire or sell the Propeny,
Lenader, prior to the wequisition or sale of the Property, shall apply any Funds held by Lender st the time of
acquisition or sale as a credit against the sums seeured by this Secarity Instrument,

3. Application of Payments. Unless applicable faw provides otherwise, ali payments reccived by Lender
under paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note: second, o
amounts payable under paragraph 2, third, to interest due; fourth, to principal duc; and last, to any late
charges due under the Note,
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4. Charges; Liens,  Borrower shall pay all taxes, assessments, charges, fines and  impositions
attributable (0 the Property witich muy attain priority over this Security Instrument. and leaschold payments or
ground rents, if any. Borrower shalt pay these obligations in the manncr provided in paragraph 2, or if not paid
in that manner, Borrower shall pay them on time dircctly to the person owed payment.  Borrower  shall
promptly {urnish 1o Lender all aotices of amounts 1o be paid under this paragraph.  If Borrower makes these
payments dircetly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any liecn which has priority over this Sccurity Instrument nnless
Borrower: (a) agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, logal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien: or (c) seeures from the holder of
the lien an agreement satisfuctory to Lender subordinating the lien to this Sceurity Iostrument,  If Lender
determines that any part of the Property s subject o a lien which may attain priority over this Security
Instrument, Leader may pive Borrower a notice identifying the lien.  Borrower shall satisfy the lien or fake one
or more of the actions set forth above within 10 days of the giving of satice.

5. Hazuid.or Property Ilnsurance. Borrower shall keep the improvemests now cxisting o hercalter
erected on the Proporly  insured against loss by fire, hazards included within the term “extended coverage” and
any uother hazards, waelading floods or flooding, tor which Leader requires insuranee,  This insurance shall he
maiptained in the amouits) and for the periods that Lendes requires.  The insurance carrier providing the
insurance shall be chosen by orrower subject Lo Lender's approval which shall not be uarcasonably  withheld.
i Borrower fails to maintaic coverage described abiove, Lender may, at Lender's option, obtain coverage to
protect Lender's nights in the Property-in accordance with parugraph 7,

All insurenee policies and rsacvals shall be acceptable 1o Lender and shall include @ standard mortgagc
cause. Lender shall have the right to/notd the policies and renewals. [ Lender requires, Borrower shall
promptly give to Leoder all receipts ol baid premiums and renewal notices,  In the event of loss, Borrower
shall give prompt notice to the inswrance ‘waerier and Lender. Leader may mtake proof of loss if not made
premptly by Borrower,

Unless Lender and Borrower otherwise! agree in wriling, inswrance proceeds shall be applied 1o
restoration or repair of the Property damaged, il the restoration or repair is cconomicaily feasible and Lender's
seeuriiy b5 oot lessened. If the restoration or repair is ot cconomically feasible or Lender's seeurity would be
fessened, the insurance proceeds shall be applicd to the sumy secured by this Sceurity Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower “abupdons the Property, or does not answer within
3 days @ notice from Lender that the inswranee carrier bas offéred to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds o repair or restare, the Property or to pay sums secured
by this Security lastrument, whether or noi then due. The X)-diy period wili begies when ihe notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall
nat exend or postpone the due date of the monthly payments referred (o in/padagraphs 1 and 2 or change the
amount ol the payments.  If under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and procecds resulling from damage o the Property prior i ahe acyuisition shall pass 1o
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acqisition,

b Oceupancy, Presevvation, Maintenance and Protection of the Property; Borriwes2-Laan Application;
Leascholds.  Borrower shall occupy, establish, and use the Property as Borrower's principsi cesidence wilhin
sidty days after the exceution of this Sccurity Instrument and shall continue 1o occupy the Property as
Barsower's principal residence for at ast one year atter the date of occupancy, unless Lender otherwise agrees
in writing, which consent shull oot be unreasonably withheld, or unless extenuating circumstances cxist which
are beyond Borrower's control. - Borcower shall not destroy, damage or impair the Property, sllow the Property
to deteriorate, or commit wastz on the Property.  Borrower shall be in defalt if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's goud fuith judgment could resuft in Torfeiture of
the Property or otherwise materially impair the lien created by this Scewrity Instrument or Lender's security
interest — Borrower may cnre such a defaule and reinstate, as provided in paragraph I8, hy causing the action or
procecding to be dismissed with o ruling that, in Lender's good faith determination, prechudes forfeiture of the
Bucrawer's interest in the Property or other malesial impairment of (he lien created by this Seeurity Instrument
or Lender's seousity interest. Borrower shall also be in default §f Borcower, during the loan application
process, gave materially false or inaceurate information or statements o Lender (ur faded to provide Lender
with any materia) informanon) in connection with the loan evidenced by the Nuote, including, but not Gmited to,
fepresentations  concerning Borrower's oceupaney of the Property as a principal residence,  1F this Security
Instrument s on o leaschald, Bortower shall comply with alt the provisions of the lease. I Borruwer acyuires
fee tile 10 the Property, the leaschold and the fee title shall not merge unfess Lender agrees o the merger in
wrilhy,
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7. Protection of Lender's Rights in the Propety. 10 Borrower fails 1o perform the covenants and
agreements contained in this Seeurily Insteument, or there s a legal proceeding that may significantly  affect
Leader's rights in the Broperty {such as a proceeding in Dankroptey, probate, for condentaation or forfeiture or
te eaforee laws or regulations), then Lender may do and pay for whalever s necessary o pratect the value of
the Property amd Leader's rights i the Property.  Lender's actions may include paymg any sums secuted by a
lien which has priority over this Security Instrumcent, appearing i court, paying reasonable attorneys' fees and
eatering on the Property o make repairs. Although Lender may take action under this pacagraph 7, Leander
dues ot have Lo do so

Any amounts dishurscd by Lender under ahis paragraph 7 shall become additionsl debt ol Borrower
secared by this Seenrity Tastrument. Usless Borrower and Lender agree to other terms of payment,  these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payubie, witl interest,
upon notice from Leader to Berrower requesting payment.

§. Mortgage tosaraace. If Lender reguired mortgage insurance as a condition of making tie loan
secured by 1his Svcurity Tasteument,  Borrower skall pay the premivms required to maintain the mongage
insurance in effecl AU for any reason, the mortgage insurance coverage required by Lemfer  lapses or  ceases
1o bein cffect, Boirower shall pay the premiums requited @ obtain  coverage sabistantially cquivalent 1o the
mortgage insurance  pieviaasly inclfed, at a cost substantinlly  eqguivalent to the cost to Borrower  of the
mortgage insurance previculy. in etfect, from an aliernate: mortgage insurer approved by Lender, 10 substantialiy
equivalent mortgage insurance coverage s not avalable, Borrower shall pay to Lender cach month o sum cqual
o one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Londer will accept, use amd retaw these payments as a loss reserve in liew of
mortgage insurance, Loss reserve payaents may no longer be reguired, au the option of Lender, if mortguge
insurance caverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes avadiable and s obdained. Borrower  shall pay the premiums required to maimain
mortgage insurance in effect, or o provide aiess eeserve, until the seguirement for mortgage insurance cnds in
accordance with any writlen agreement between Bairrscvar and Lender or applicable law,

9. Inypection, Lender or its agent may make acesonable catries upon and inspections of the Property,
Lender shall give Borrower notice at the time of or jrior to an inspection specifying ceasonable cause for the
inspeetion.

12, Condemnntion. The procecds of any award Se/elaim for damages, dircet or consequential, in
connection with any condemnation or other taking of any partofthe Property, or fur conveyance in licu of
condemnation, are hereby assigned and shall be paid o0 Lender,

In the cvent of a total taking of the Property, the proceeds sha'i bo applicd to the sums sceared by this
Security Insteument, whether or not then due, with any excess paid 3o Borrower, In the event of a parlial
faking of the Property in which the fair market value of the Property immddiewcly before the taking is equal to
or greater than the amount of the sums sceured by this Sceurity Instrumert famediately hefare the taking,
unless Horrower and Lender otherwise agree in writing, the sams sceured by ths Scourity Instrument shall be
reduced by the ancaunt of the proceeds muliphied by the Tollowing fraction: () the total_amount of the sums
seeured immediately belore the taking, divided by (b} the fair market value of the Progerty immediately before
the taking. Any balance shall be paid to Borrower, In the event of a partiaf taking of the Provaty in which the
Fair market value of the Properly immediately hetore the taking s less than the amounl ot 4ps. sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless gplicable law
otherwise provides, the proceeds shall be applicd to the sums sccured by this Securily Instrument whether or
not the sums are then duc.

If the Property is abandoned by Borrower, or if, after aotice by Leader to Borrower lhat the
condemnor ofters 10 make an award or settle a claim for damages, Borrower fails to respond (o Lender within
30 days alter the dale the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Leader and Boreower otherwise agree in writing, any application of proceeds to principal shall
ol extemd or postpone the due date of the monthly payments referred o in paragraphs | and 2 or change Lhe
amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver,  Extension of the time for payment
or madification of amortization of the sums sccured by this Sceusity Instrument granted by iender o any
suceessor in anterest of Borrower shall not operate o release the liability of the original Borrower or
Borrower’s successors in interest, Lender shall not be required to commence proceedings against any suceessor
in interest or refuse 10 extend time for payment or otherwise modify amortization of the sums securcd by this
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Sceurity Instrument by reason of any demand made by the original Borrower or Borrower's suceessors in
interest, Any forbearance by Lender in exercising any right or remedy shall not e a waiver of or preclude
the exercise of any right or remedy.

12.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants  and
agreements of this Security Instrument shall bind and benelit the successors and assigns of Leade  and
Barrower, subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Secunty Instrument but does not exeeute the Note: (a) is
co-stgning this Seeunty Instrument only o morigage, grant and convey that Borrower's anterest in the
Property under the terms of this Sceurity Instrument; (b) is not personally  obligated to pay the sums
secured by this Scourity Instrument; and (¢} agrees that Lender and any other Borrower may agree to
extend, modify, forbear vr make any accommodations with regard to the terms of this Sceurity Instrument
or Hie Mote without that Borrower's consent.

3. Lown Charges. U the loan secured by this Sceurity Instrument is subjeet to a law which sets
maximum loan ¢nueges, and that law is Tinally interpreted so that the interest or other loan charges eollceted
or o be colleeted w connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by ihe amount necessary to reduce the charge o the permitted limit; and (b) any sums
already coliceted from Gocower which exceeded permitted limits will be refunded 1o Borrower. Lender may
chouse to make this refura by oreducing the principal owed under the Note or by making a direct payment
ta Borrawer, 1 a relund redguzes principal, the reduction will be treated as a partial prepayment withowt any
prepayment charge under the Naote,

14, Notices. Any notice t Borrower  provided tor in this Sceunity Instronrrent shall be given by
delivering it or by mailing it by first ¢lass mail unless applicable law requires wse of another method. The
rotice shall be directed to the Properiy- Address or any other address Borrower  designates by natice to
Lender. Any notice te Lender shall be giver-by first class mail to Lender's address slated berein or any
viher address Lender designates by notice to Sedeower, Any notice provided for in this Security Instrument
shall be deemed 1 have beea given to Borrower or Lenderevhen given as provided in this paragraph.

15, Governing Luw; Severability, This Sceusity (nstrument shall be governed by federa) law and the
taw of the jurisdiction in which the Progerty is locatdd, In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable e, such conflict shall not affect other pravisions
of this Security Instrument or the Note which can be given“cffers withowt the conflicting provision. To this
end the provisions of this Sceunity Instrument and the Note are dedared 19 be severable,

16. Borrower's Copy. Borrower shall be given one conformes copy of the Note aad of this Seeurity
Instrument,

17. Transfer of the Property or & Beneflcin! Interest ln Borrower, Y all or any part of the Property
or any interest i it s sold or tramsferred (or i o beneficial interest in Boveovier s sold or traosferred and
Borrower ds not a natural pecson) without Lender's prioe written consent, Lender sy, st s option, reguise
mmediate payment in full of all sums secured by this Sceurity Instrument. Howeve!, (his aption shall not he
exercised by Lender if exercise is prohibited by federal faw as of the dute of this Security Instrami nl,

It Lender exercises this option, Leader shall give Borrower notice of aceeleration, The notice shall
provide o period of aor dess than 33 days from the dale the notice is delivered or mads<t within which
Borrower must pay all sums secured by this Sceurity nstrument. IF Borrower Tails Lo pay these sams prior (o
the expiration of this perod, Lender may invoke any remedies permitted by this Security Instroissent withow
further notice or demand on Borrower.

iR, Horrower's Right ta Relostate, {6 Barrower mects centain condivions, Borrower shall have the
right to have enforcement of this Sceurity Instrument discontinued at any time prior to the carlier oft (a) §
days (or such other period as applicable law may spedily Tor reinstatement) before sale of the Property
pursant 1o any power of sale contained in this Scevrity lstrument; er (b) emtry of a judgment  enforcing
this Seenrity Instrument. Those conditions are that Borrower: (a) pays Leader ol sums whiich then would be
due under this Sceurity Instrument and the Note as if no aceeleration had ocearred; (b) cures any defaull of
any uther covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (1) takes such action as Lender may reasonably
require to assure that the lien of this Scourity Instrument, Lender's rights in the Property and Borrower's
nhligation 6 pay the sums secured by this Seesiity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Scewrity Instrument and the obligations seeured herehy shall remain fully eifective as if ao
acceleration had occurred. However, this right o reinstate shall not spply in the case of acceleration wader
paragraph 17,

MTGSIL Page 8017 Aevived Oate 01701794

<

It

t3IRET




UNOFFICIAL COPY




UNOFFICIAL COPY

12478882

19, Sale of Note; Chunge of Loan Servicer. The Nole or a partial interest in the Note (together with
this Sceurity Instrument) may be sold one or more limes without prior notice 10 Borrower, A sale may
result in o change in the entity (known as the "Loan Scrvieer’) that collects monthly payments due under
the Note and this Security Instrument. There also may be one or more changes of the Loan Seevicer
unrelated to a sale of the Neteo I there is a change of the Loan Servicer, Borrower will be given written
notice of the change in aceordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address 1o which payments should be made. The notive
will also eontain any other information required by applicable law.

2. Huzardous Substunces. Borrowee shall nor canse or permit the presence, use, disposal, stovage,
or release of any Hazardons Substances on or in the Property. Borrower shall not do, nor allow anyone clsc
i do, angthing affecting the Property that s in violation of any Envirommental Law. The preceding two
seatences shyll pat apply 1o the presence, use, or storgge on the Property of small quantitics of Hazardous
Substances thacere generally recognized to be appropriate to normal residentin) uses and to mantenance of
the Property.

Borrower swald“promptly give Lender written nolice of any investigation,  claim, demand, lawsuit or
other action by any govaramental or regulatory agency of privale party involving the Property and any
Hazardous Substance or Epvnenmental Law of which Borrower has actual knowledge. 1T Borrower learns,
or s potified by any governimeatal or regulatory authority, that any removal or ather remediation of any
Hazardows Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordaree with Environmeria! Caw,

As used in this paragraph 20, “Hezardous  Substanecs’ are those substances defined as toxic or
hazurdous  substances by Enviconmentals Law and  the {ollowing  substances:  pasoline,  kerosene,  other
flammable or toxic petroteum products, toxic pesticides and herbicides, volatile solvents, materials containing
ashestos or formaldehyde, and radioactive matceials. As uscd in this paragraph 20, "Environmental  Law”
means federal laws and laws of the jurisdiction wacre-the Property is located that refale to health, safety or
covironmental protection,

NON-UNIFORM COVENANTS,  Borrower amdLonder further covenant and agree as follows:

Zi.  Accelecation; Remedies. Lender shall give naliec-te Borrower prior to ucceleration following
Borruwer's breach of any covenant or agreement In this Secrdiry Instrument (but not prior to ncceleration
under paragraph 17 unless applicable Jaw provides otherwise). The otice shall specify: {(u) the detault; (b) the
action required to cure the defuult: (¢) 8 dute, not fess than 30 days from the date the notice §s ghen to
Borrower, by which the defrult must be cured; and (d) that Tallure to cure_the default on or before the date
specified in the notive may result in acceleration of the sums secured by this Scenrity Instrument, foreclosure by
Jjudicial proceeding und sale of the Property, ‘The notice shull further inform Soreower of the right to reinstate
after avcelerution and the right to assert in the forectosure proceeding the nonexhisace of a default or uny
other defense of Borrower to accelerntion and foreclosure, If the defaull is not cuied on or before the date
specified in the notice, Lender at its option may require immediate payment in full of ¥l s ms secured by this
Security Instrunent without further demand und may forvclose this Secarity Instrument by jusiscial proceeding.
Lender shall be entitled 1o collect ull expenses incurred in parsning the remedies provided in Qs paragraph 21,
including, but not limited to, reasonable attorneys’ fees nad costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Sccurily Instrument withoui charge to Borrower. Barrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption ia the Property.

24, Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded
together with  this  Sceurity  Instrument, the covenants and agreements of cach such rider shall be
incorparated into and shall amend and supplement the covenants and agreements of this Security Instrument
as if the rider(s) were a part of this Seeurity Instrument. [Cheek applicable box(es)]

[

»

ESpe |

[

191

'} Adjustable Rate Rider [
_ | Graduated Payment Rider [ Planned Unit Development Rider Li Biwcekly Payment Rider
|

ﬁ Condominium Rider [I 1-4 Family Rider

T !

! _I

|.] Balloon Rider | Rate tmprovement Rider L1 Second Home Rider
I _1 Other(s) [speeify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this Security
Instrument and 1o any rider(s) executed by Borrower and reeorded with it

Witnesses: '

Gﬁ(&i&xéxwx(i//ZILC/Q/\ﬂn

’}SEAL)
VALERIE C, MEANS -Bolrowe

“ehirowte

{SEAL)
-Borrower

SEAL
-Bbitowdr

{Space Lulow This Line For Acknodriygmont]

STATE OF ILLINL)}S

COUNTY ()F___(‘M

¥ / 9 ,
1, 7'/[06 MWA/ . @ Notary Public in and foi-spict_county and state,
do hereby certify  that U Viubgnd . (W dmn 2, personally
known 1o me to be the same person{s) whose name(s) is/are subseribed to the Toregoing insteumant, appeared

before mic this day i persor, and ackoowledged  that he/shefihey signed and delivered the saiaanstrument s
his/her /their free and voluntary acl. for the uses and purpnses theren set forth,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Tth day of March, 1896
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower) to seeure Barrower's Note (o

Chase Manhattan Mortgage Corp.

(the "Lender”), of the same date and covering the Property described in the Security Instrumen) and toeated at:
5300 SOUTH SHORE DRIVE, % 113, CHICABO IL 60615
[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium projeet
known as:

THE HAMPTON HOUSE

{Name of Condominmm Projert)
the ("Condomirium i'roject”). If the owners association or other entity which acts for the Condominium Project {the
"Owners Association!) Folds title to property for the benelit or use of its members or sharcholders, the Property also
includes Borrower's intoress in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.
CONDOMINIUM COVLMANTS. n addition to the covenaints and agreements made in the Security Instroment,
Borrower and Lender furthercorenant ond agree as follows:

A, Condominium Obligations “Borrower shali perform all of Barrower's obligations under the Condominium
Project’s Constituent Docurents. The *Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; {ii} by-laws; Yiil) code of reaulations; and (iv) other equivalent documents. Borrower

shadl proraptly pay, when due, ali dues and assegsinents imposed pursaant to the Constituent Documents.

B. Hazard fusurance. So iong as the OwnersAssociation maintains, with a generally accepted insurance carrier, a
"master™ or "blanket” palicy on the Condominium Projec which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the periods, and against the-Karards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

{1} Lender waives the provision in Uniform Coverapd 2 for the monthly payment to Lender of one-twelfth
of the yearly premium installnents for hazard insurance on the Property, and

(i) Borrower’s obligation under Uniform Covenant $50 maiatain hazard insurance coverage on the
Property is deemed satisfied to the extent that the sequired coverage is provided by the Owaers Association policy.

Borrower shall give Lender prompt notice of any Japse in required hazard fosasanve coverage.

In the event of a distribution of huzard insurance proceeds in ficu of restorotion or repair following a loss to the
Properly, whether to the unit or to common clements, any procesds payable 1o Borrowed are hereby assigned and shal!
be paid to Lender for application ta the sums seeured by the Security [nstrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonablea Zisure that the Owners
Assocition muintains a public lubility insurance policy acceprable in form, amount, and extent of <orerage 10 Lender.

D.  Condemnation The proceeds of any award or claim for damages, dircet or consequential, payaiic 1o Borrower
in connection with any condemeation or other taking of all or any part of the Property, whether of ihe unit or of the
comman clements, or {or any conveyance in fieu of condemnation, arc herchy assigned and shall be paid to Lender.
Such procecds shall be applicd by Lender to the sums seenred by the Scewrity Instrument as provided in Uniform
Cavenant H),
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E. Lendet's Prior Consent.  Borrower shall not, exeept after notice to Lender and with Lender's prior
written consent, cither partition or subdivide the Property or consent (o)

{1y the abandonment or termination of the Condominium Project, exeept for abandonment or
termination required by faw in the case of substantial destruction by fire or other casualty or in the case of o
taking by condemnation or eminent domain,

(i) any ameadment to any provision of the Constituent Documents i the provision s for the
express benefit of Lender;

(i) termination of professional management and assumpion of self-managentent of the Owners
Association; or

{iv) any action which would have the effect of rendering the public Tability insurance coverage
maintaned by the Owners Association wnacee ptahle to Lender.

F. Remedies” ' Borrower dovs not pay condominium dues and assessments when due, then Lender nmay
pay them. Any amovaty disbursed by Lender under this paragraph F shall become additional debt of Borrower
sceured by the Secunty tstrument. Unless Burrower and Lender agree (o other terms of payment, these
amounts shalt bear interest'trom the date of dishussement wt the Note rafe and shall be payable, with interest,
upon aotice from Lender to Borrover requesting paynient.

BY SIGNING  BELOW, Buorrowcr aceepts and agrees to the terms and  provisions  contained in this
Comdominium Rider.

\
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| )
sealy t/_,/é{-'{(}u- {» (-/" L L(/bl.,“'\

Smrrm\'ul VALFRIE C. MFAMS

{Seab

Boreower ~

{Scal)

-Borrower

{Sealy

-Burrower

(Sign Originat Only)

il Zf) p
2% .Ma/z/ﬂ’m N ,Mcvfl{?‘zye (op

Ga/4 jf;/u/f;ﬂwr/@/lc?e c‘ﬂ//aug Y
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ATTORNEYS' NATION
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UNIT-NO. L1006 ANL L0« o AR - veven CONDOMAINLUM AS DELIN
QN . JSURVEY OF ‘Tl OV oW iR e D REAL BESTATE: LOTS
AND 3/ FEXCEPT 'THL Soudh 0 vty ob SALD LOT 3) IN SISSON’S

SHORE ADDRITION, BEING A SUBLIIYVISGION OF THAT PART LYING - EA
THE WEST 177 FEET OF BLOCK 1% IN A SUBDIVISION OF LAND IN SE
12, TOWNSY1P 38 NORTH, RANGEH 4 FNAST OF THE THIRD PRIN
'WIHERIDIAN MARXED "GROUNJ& O P'HE PRESBYTERIAN THEOLD
.,'SEHINARY OF THE NW" ACCORDING TO THE PLAT THEROF RECORDED iN
“‘{43 OF MAPS, PAGE 79, TOGETHER WITH THAT PART OF THE LAND

S AND ADJO'ENING SAaTD BLOCK 35 AND WEST OF A LINE 380 FEET'

BANIE AND ‘PARALLEL TO THE ZAST LINE OF EAST END AVENUE (NOW HYDF;
FE BOULEVARD) AS LALSZ OUT AND NOW OCCUPIEDR, IN COOK'

PYLLINOIS; WHICH SURYEY T[4 ATUTACHED AS EXHIBIT van g
" DECLARATION OF CONDOMINIUM RECORDED AS DCCUMENT NO., 248
¥ TOGETHER WITH 1ITS UNDIVIBED | URCENTAGE INTEREST IN THE C
ELEMENTS.,
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