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MORTGAGE /

THIS MORTGAGE ("security Insiumen”) is given vn FEBRUARY 23RD , 1996
The morgagor is GRACIZLA MIRANDA, AN UNMARRIED PERSCN

{("Borrower"). This Security [nstrumient is given lo

GKAC MCRIGAGE CORPCRATION OF PA '

which is organized and exisiing under the laws of PENNSYLVANIA , and whosc address is
P.0. BOX 908024, PETALUMA, Cha- 51975

(“Lender™). Borrower owes Fender the principal sum of
STATY THQUSAND AND NO/i00
Doilars {U §.$ 60,000.00 ), This debt is cvidenced by Borrower's nole dated the same date as this Security
Instrument ("Notc™), which provides for monthly payments, wirs the (ull debi, if not paid carlier, due and pavable on
MARCH 18T, 202¢ . This Security Insirument sécries to Lender: (a) the repayment of the debt evidenced
by the Nate, with interest, and all renewals, exlensions and modifications o the Note, (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Srceeity Instrument; and () the performance of
Borrower's covenants and agreerents under this Sceurity nstrument ana the Nzic. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property tocated in_ COOK
County, Ilinois:
LOT 45 IN COLLINS AND GAUNTLETTS DIVERSEY AVENUE SUBRDIVISICH OF THE
SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 HOKTH,
RANGE 13, EAST OF THE THIRD PRINCIEAL MERIDIAN, IN COQOK COUNTY,

ATTORIEVS' NATIONAL
TITLE RETWORK

MCANLG

which has the address of 2935 NORTH MOQDY AVENUE, CHICAGO
[Street] {City]

Hlinois 60634 {"Property Address”),
{Zip Code}

TLLINOIS - Single Family - Panaje Mue/Freddle Mac UNIFORM INSTRUMENT Form 3014 9190
Groat Lakes Dusinasy Forma, e 1B
{Page ! of 6 puges) T Drdar Call. 1-300-530-9303 (3 Fan 8187911134
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for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 10
Lender’s approval which shall not be unrcasonably withheld. I Borrower fails 1o maintair coverage described above, Lender
may, at Lender’s option, obtain coverage to profect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall inciude a standard mongage cluuse. Lender
shall have the right to hald the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender raay make procf of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoraion or repuir of
the Property damaged, if the restoration or repair is cconomically feasible and Leader's security is not lessened, If the
restaration or repaic is not economically feasible or Lender's scourity would be lessencd, the insurance proceeds shall be
applicd (0 the sums secured by this Security Instrument, whether or not then due, with any excess pald 1o Borrower, If
Borrower abardons the Praperty, or does pot answer within 30 days a notice (rom Lender that the insurance carrier has
uffered 1o seitie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore the
Property or to pay sums sccured by this Security Instrument, whether or not then due. The 3(-day period will begln when the
notice is given.

Unless Lender nad Butrowet otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date Of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymens. If
under paragraph 21 the Piopsrty is acquired by Lender, Borrower's right (o any insurance policles and proceeds resulting
from daraage to the Propeny prior to the acquisition shall pass o Lender to the extent of the sums secured by this Securily
lnstrument immediately prior w fhe rsquisition.

6. Occupancy, Preservatior, Mulntenunce ard Protectlon of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property s Borrower's principal residence within sixty days afer
the exceution of this Security Instrumer¢ aid shall continue to occupy the Property as Borrowet's principal residence for al
least one year afier the datc of occuparcy, urdess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, ot unless extenuating Ciecumstances exist which are beyond Borrower's control, Borrower shall oot
destroy, damage or impar the Property, aliow e Troperty to deleriorie, or commit waste on the Property. Rorrower shall
be in default if any forfeiture nction or proceeding, whsther civil or criminal, is begun that in Lender's good faith judgsment
could result in forfeiture of the Property or otherwis cnuterially impair the Hen created by this Security Instrument or
Lender's security interesi. Borrower may cure such a deiasit and relnstate, as provided in paragraph 18, by causing the wction
ot proceeding 10 be dismissed with a ruling that, in Lender’s guoa faith determination, precludes forfelre of the Borrower's
inferest in the Property or other malerial Impairment of the tise-created by this Security Instrument or Lender's security
interest, Borrower shall also be in default if Barcower, during the fewr applicution process, gave materially false or inaccurate
information ar statements 10 Lender {or failed to provide Lender with-ury material infonmation) in connection with the loan
evidenced by the Note, including, but not limited to, represenalions concesring Borrawer's occupancy of the Property as a
principal residence. If this Securiiy Insirument is on a leaschold, Borrower shall comtply with all the provisions of the lease, If
Borrower acquires fes title 1o the Property, the leasehold and the fee title shatl nottmerge unicsy Lenger agrees to the merger
in writing.

7. Puotection of Lender's Rights in the Property. If Borrower fuils o petform the covenanls and agrecicnls
contained in this Security Instrument, or there is a legal proceeding that may sigmifcantly affect Lender's rights in the
Property (such as a procecding in bankrupicy, prabate, for condemnation or forfeiure or'to ctforce laws or regulations), then
Lender may do and pay for whatever is hecessary 1o protect the value of the Property ane Lendei's rights In the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Svcurlty Instrument, appearing
in court. paying teasonable adorneys' fees and ontering on the Property to muke tepaira. Although Lender may take acvon
under this paragraph 7, Lender does nat have lo do so.

Any amouits disbursed by Lender under this paragraph 7 shall become addivional debt of Bozvorscr secured by this
Security Instrument. Unless Botrower and Lender agree 1o otker teims of payment, these amounts shall ozariterest from the
date of disbursement at the Note rate and shall he pavable, with interest, upon notice from Lender to Bowrover requesiing
paymen:.

B. Mortgage Insurance. Il Lender requited mortgage insurance ns a coidltion of making the foan secured by thix
Security Instrumem, Borrower shall pay the premiums required lo maintain the mortgage insurance in effect. If, for any
reason, the morigage insutamkee coverage rtequired by Lender lapses or ceases 10 be in effecr, Borrower shall pay the
premiums required to obtain cuvetage subsiantiaily equivalent 1o the mortgage insuranke previously In effect, at a cost
stibstantially equivalent to the cost to Borrower of the mottgage insurance previowsly in cffect, from an alternste mortgage
insurer approved by Lender. IF substantinily equivaleni morigage insurance coverage is not available, Borrower shall pay (o
Lender zach month a sum equal 10 one-twellth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapaed or ceased tw be in effect. Lender will accept, use and retaln these payments a8 a loss reserve in licu
of inortgage insurance. Loss reierve payments may no longer be required, at the omion of Lender, if moriguge insurance
coverage (in the amount and for the period that Lemwer requires) provided by an insurer appsoved by Lemder again becomes
available and is obtained. Borrower shall pay the premiums required (o muintin mortgage insurance in effect, or 1o provide a
loss reserve, until the requirement for mortgage insurance ends (o accordance with any writlen agreement hetween Borrower
and Lender or applicable law.

9. Inspection, Lender or ifs agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior to an inspection apecifying reasonable cause for the inspeclion.
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmen enforcing this Security Insirument. Those conditions are that Borrower: (a)
pays Lender all sums which then would he due under this Security Instrument and the Note as if no acceleration had occurred;
(b cures any default of any other covenanis or agreemenis: (c) pays all expenses incurred in enforcing this Security
Instrumient, including, but not limited 1o, reasonable attornzys' fees; and (d) takes such action as Lender may reasonably
require (o assure that the lien of this Serurity Instrument, Lender’s rights in the Property and Borrower's obligation to pey the
sums secured by this Security Instrument shall comtinue unchanged. Upon reinsiatement by Borrower, this Security
Instrument and the obligations securcd hereby shail remain fully effective as if no acceleration had occutred. However, this
right ta reinsiatz shail not apply in the case of acceleration under paragraph 17.

i9. Sale of Note; Chunge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more hmes without priar notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security (nstrument, There also
may be one or meic chianges of the Loan Servicer unrelated to a sale of the Note. If there is a change of tie Loan Servicer,
Borrower will be gi~en wrilten antice of the change in accordance with paragraph 14 above and applicabic law. The notice
will state the name cnd address of the new Loan Servicer and the address to which paymenis should be made. The notice will
also contain any other inlormation required by applicable law.

20. Hazardous Subafunces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ov-tr/ite Praperty. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of ary “nvironmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that aic generally recognized to bhe appropriate to normal
residential uses and to maintenance of Uie Vreperty.

Rorrower shall gromptly give Lend2. written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or prival( pary involving the Property aml any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. I Gorrower learns, or is notified by any governmental or regulatory authority,
that any remaoval or other remediation of any ilwzardous Subsance affecting the Property is neccssary, Botrower shall
promptly take all necessary remedial actions in accordupZe with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substanc:s” ar= those substances defined as toxic or hazardous subsiances by
Environmenial Law and the following substances: gasoling, ke.osene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatil: solvents, materials containing asusstos or formaldehyds, and radioactive materials. As used
in this paragraph 20, "Environmental Law” means federal laws wid-1aws of the jurisdiction where the Propenty is located that
relate to health, safety or environmiental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furifier covedant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrovier prior to 2cceleration folluwing Borrower's
breach of any covenant or agreement in this Security Instrument (but no? prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notlce shall specify: (a) the defasit; () the action required to cure the
default; (c) 8 date, nol less than 36 days from the date the notice Is glven 1o Burvower, by which the defaull must be
cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of
the sunis secured by this Security Instrument, foreclosure by judicial proceeding nud saic of the Property. The notlce
shall further Inform Borrower of the right to reinstate after acceleration and the right (o ussert In the foreclosure
proceeding the nom-existence of a default or uny other defense of Borrower to acceleratics and fareclosure. If the
default is not cured on or before the date specified in the notice, Lender at its optlon may reculre inmediate payment
in full of all sums secured by this Security Instrument without further demand and may Zor.cose this Security
Instrument by fudiclal proceeding. Lender shall be entitled te collect all expenses incurred In pursring the remedies
provided in thiv paragraph 21, including, but not imited to, reasonable attorneys’ fees and costs of title- 2 Gnce.

22. Release. Upon payment of alt sums sccured by this Security Instrument, Lender shall reeass this Secarity
Instrumens without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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