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MORTGAGE
THIS MORTGACE"Security Instrument ™) is givenon - Maech 27 1996 . The mungagt

PTTUS FOMESCU, "AA UNMARRIED MAN \ ’XS
("Borrowetr™). This Security fnstranencots pivento At 1A MORTGAGE CORPONATION

. which is organized and
exishing under the laws of THE/STATE OF LLLINODIS , antd whose address is
1150 W, DIVERSEY PARKWAY. (HALAGH, L 60614
{"Lender™). Borrower owes Lender the principal sumeai™ fwo Hundrad fwelve Thausand Dol lars and no/ 100

Dollars

(US. %212 ono oo 1. This debt is evidenced by Borrower's note dated (he same date s this
Security Instrument ("Note™), which provides for monthly payriests, with the full debi, {f not paid earier, duc
and payabie on aprad {0 Zage . This Secariry dnstrument secures to Lender: () the
repayment of the dehi evidenced by the Note, with interest, and ali ronewals, extensions and modifications
of the Note, (b) the payment of all other sums, with interest, adviaced rnder paragraph 7 to proteet the
security of this Security Instrument; and (¢) the performaace of Borrower's. covenanis and agreements
urder this Security Instrument aml the Note. For this purpose, Borrower Goss hereby mortgage, grant and
convey 1o Lender the fuilowing described propernty located 1n Conk

County, Nineis:

COT LY N BLOCE 1IN T 0. GRADY S 28D HELY BRUAR AQDITTONCND NORIH
EDGEWATER [N THE WEST {/2 OF THE NORIHEAST 144 O0F SFCTION 1. TaWnsHie
40 NORTH, RAMGE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN (Do
COUNFY . TLLINODIS.

POl N #L3-01-217-029-0000 .
) JO0SYiE S05 o S

MERCURY TITLE COMPANY

which has the address of GLZ4 NORTH WASHTENAW CHICAGO
[STREET] ICITY)
litinois ATRAY (" Preperty Address”);
219 CODE) Y
e B L M
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtres now or hereafter a pant of the property. Al replacements and additions shall
also be covered by this Security Instrument. All of the forcgoing is referred to in this Security Tustrument as
the "Propernty.”

BORROWER COVEMANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Berrower warrants and will defend generally the il to the Property sgainst ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and non-uniform
covenants with limited variations by jurisdiction to consiitute a uniform security instrument covering real
praperty.

UNIFORMCOVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof rrincipal and Interest; Prepayment and Late Charges.  Borrower shalt prompily
pay when due the prindyal of and interest on the debt evidenced by the Note and any prepayiment and late
charges due under the Note

2. Funds for Taxes wnd Znsurance.  Subject to applicable law or 1o a written waiver by Lender,
Borrower shali pay o Lender on thoday monthly payments nre due under the Note, until the Note is paid in
fufl, a sum ("Funds”) for: (a) yerrivtaxes and assessments which may attain priority over this Security
Instrument as a lier ou the Property; ib) yearly ieasehold payments or ground rets an the Property, if any;
(c) yearly hazard or property insurance oremiums; {¢) yearly flood insurance premiuims, if any; (e) yearly
mortgage insurance premiums, if any; and (1) 92y sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in hieu of the Hayment of mortgage insurance premiums. These items are
calied "Escrow frems. Lender may, at any time; ssllect and hold Funds in an amonm not 10 exceed the
maximum amount 3 lender for a federally related pirctgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from 1ime 1o time, 12
11.S.C. § 2601( er seq. ("RESPA™), unless another faw tiat applies to the Funds sc1s a lesser amount. 1f so,
Lender mey, at any fime, colleer and hold Funds in an ameans qot to exceed the lesser amount. Lendes
may estimate the muount of Funds due on the basis of cuarent dan and reasonble estimates of
expenditures of future Escrow flenis or otlierwise in acenrdance with dpplicable law,

The Funds shatl be held in an instiwtion whese deposiis are—insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an instittion) o5 in any Federal Home Loan
Bank. Lender shall apply the Funds 1o pay the Escrow ftems. Lender may v charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Tiscrow licins, unliess
Lender pays Borrower interest on the Funds and applicable Inw permits Lender 122 make such a charge.
However, Lender way require Borrower to pay # ope-time charge for an indeprendent real estate tax
reperting sarvice used by Leader in connection with this loan, unfess applicable law brovides otherwise,
Unless an agreesnent is made or applicable Jaw reguires interest to be paid, Lender shall no? be required to
pay Borrower any interest or camings on the Funds. Borrowsr and Lender may agree in wedtias howevet,
that interest shall be puid on the Funds. Lender shall give 10 Borrower, without charge “an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach dzon 1o
the Funds was made. The Funds are pledged as additional seeurity for atl sums secured by this Seeusiy
Instrument

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Leader shall

LY
account to Borrower for the excess Funds in accordance with the requiremenis of appllcable law, If the -
amount of the Funds held by Lender at any time s not safficient to pay the Escrow liems when due, Lender '7:
muy so nolify Borrower in writing, and, in such case Borrower shall pay to Leader the amount necessary to Cv
make up the deficiency. Borrower shall imake up the deficiency in no more than twelve monthly payments, C-'
at Lender's sole diseretion. ({,

¥

ty

(v
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Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender, If, under paragraph 21, Lender shal! acquire or scll the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender ut the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nate;
secontd, to amounls pavable under paragraph 2; third, 1o interest due; fourth, to principal due; and Iast, 10
any late charges due under the Nole.

4. Charges; Liens.  Borvower shall pay all axes, assessments, charges, fines and impostlions
altributable 1 the Property which may attain priority over this Security Instrutnent, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in thad inanner. Borrower shall pay them on time directly to the person owed payment, Borrower
shall promptiy ‘urrish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
thesc payments dircetl;. Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prowontly discharge any lien which has priority over this Security Ensirument unless
Borrower: () agrees in wrizig 1o the payment of the obligation secured by the lien in 2 manner accepiable
to Lender; (b) contests in sewd faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures
from the bolder of the Tien an agieCment satisfactory o Lender subordinating the lien o this Security
Instrument. I Lender determines that any-oar of the Property is subject to a lien which may anain priority
over this Security Instrument, Lender inay give Borrower & notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions ¢¢t iorth above within 10 days of the giving of notice.

5. Hunzard or Property Insurance. Berrovier shall keep the improvements now existing or hereafier
erected on the Propeny insured against loss by {ir:, hazards included within the term "extended coverage”
and any other hazards, including floods or Mooding/ for which Lender requires insurance. This insurance
shall be maintained in ihe amounts and for the perivds-that Lender requires. The insurance carrier
providing the insurance shalt bc chosen by Borrower subyect to Lender’s approval which shall not bhe
unreasonably withheld. !f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Propercy 2 2ccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to scnder and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower
shall promptly give lo Lender all receipts of paid premivms and rencwal siotices. In the cvent of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of less if
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repaic is economically feasible and
Lender's security is not lessened. f the restoration or repair is not economically feasinle or Lender's
securily would be tessened, the insurance proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons <ne‘eroperty,
or does not answer within 30 days a notice frem Lender tha the insurance carrier has offered 17 <atle a
claim, then Lender may cotlect the insurance proceeds. Lender may use the proveeds to repair or reatire
the Property or to pay sums secured by this Seenrity Instrument, whether or not then due. The 3G-day
pertod will begin when the notice is given.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall
not exiend or posipone the due date of the monthly payments referred Lo in paragrephs | and 2 or change
the amourt of the payments. 1f under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior (o the acquisition shall
pass 10 Lender to the extent of the sums secured by this Sceurity Instrument immiediately prior to the
acquisition.
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6. Occuprncy, Preservation, Muintenunce and Proteciion of the Property; Borrower’s Loun
Application; Leaseholds,  Borrower shall occupy, establish, and use the Property ns Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue o oseupy the
Property a3 Borrower’s principal residence for at least otw year after the dme of occupancy, untess Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess extenunting
circumstances exist which are beyond Borrower's comrol, Borrower shall not destroy, damage or inpair
the Property, allow the Propeny to deteriorale, or comimit waste on the Property. Borrower shall be in
default it any forfeiture action or proceeding, whedier civil or criminal, is begun that in Lender’s good faith
Judgment could result in forfeituce of the Property or otherwise materially impair the lien created by this
Sceurity {nstrurment or Lender’s security interest. Borrower may cure such o default and reinstale, as
provided in paragraph 18, by causing the achon or proceeding to be dismissed with » ruling that, in
Lender's gooa raith determination, precludes forfeiture of the Borrower's interest i the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower
shall alse be in el it Borrower, during the loan application process, gave matertally false or inaccurate
information or statiiments to Lender (or failed to provide Lemler with any aaterinl information) in
connection with tiwtons evidenced by the Note, including, but not limiled to, representations concerning
Borrower's occupancy o the Peopetty as a principal residence I this Security Insteument is on & leasehold,
Borrower shall comply with'all the provisions of the lease If Burrower acquires fee title to the Property, the
leasehold and the fee ritle shallwot merge unless Leneler agrees to the merger in writing.

7. Protection ol Lender’s Righos in the Property.  1f Borrower fails to perform the covenants and
agreements conained in this Security Instzament, or there is a legal proceeding that may significanily affect
Lender’s rights in the Property (such as '@ proceeding in hankruptcy, probate, for condemnation or
forfeiture or to enforce laws or reguiatiors), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender s 'viphis in the Property. Lender's actions may include paying
any sums secured by a lien which has priority ever this Security Instrument, appearing in court, paying
reasonable attarneys’ fees and entering on the Propertv-io make tepairs. Although Lender may take action
under this paragrapii 7, Lender does not have to do sof

Any amounts disbursed by Lender under this parageari 7 shall become additionat debt of Borrower
secured by this Security Instrument. Unless Borrower and Lepaer agree (o other terms of payment, these
amourits shall bear interest from the date of dishurseinent at‘ihe Mote rate and shall be payable, with
interest, upon pohice from Lender w Borrower requesting paymen

8. Morigage Insurance, It Lender requived monigage insurance as ajconditicn of making the loan
secured by this Security Instrument, Borrower shall pay the premiums renuirad to maintain the morigage
insurance in cffect. If, for any reason, the mortgage insurance coverage tequred by Lender lapses or
ceases 10 be in cffect, Borrower shall pay the premiums required (o obiadii average substantiully
equivalent 1o the mortgage insurance previously i effect, at a cost substantially Souivalent to the cosi 1o
Borrower of the inorigage insurance previously in effect, from an alternate mortgage. ivsarer approved by
Lender. [7 substantially equivalemt mortgage insurance coverage is nol available, Boirowzzshall pay to
Lender each month a sum equal to one-twelfth of the yearly morlgage insurance preminn. beirg paid by
Borrower when the insurance coverage lapsed ot ceased to be in eftect. Lender will aceept, use s vetain
these payments as a loss reserve in licu of morlgage insurance. Loss reserve payments may no kopger be
required, at the optien of Lender, if mortgage insurance coverage (in the amount and for the peritds that
Lender requires) provided by an ipsurer approved by Lender again becomes available and is obtaived.
Borrower shall pay the premiums reyuired to maintain mortgage insurance in effect, or to provide a loss
reserve, unul the requirement for mongage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law.

»

9. Inspection. Lender or its agent may make rcasonable vniries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspecion.

It

.-‘\‘\-.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in leu of
condemnation, arc hereby ussigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any exeess paid to Borrower. In the event of g partial
taking of the Property in which the fair market value of the Property immediaiely beiore the taking s equal
to or greater than the amount of the sums sccured by ihis Security Instrument immedinely before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Insirument shall be reduced by the amount of the proceeds multiplied by the followlng fraction: (a) the tetal
amount ol the sums secured immedintely before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any halance shall be puid to Borrowes. In the event of a partial
taking of ine Praperty in which the fair market value of the Property immediately before the taking is less
than the ameait of the sums secured immediately betore the taking, unless Borrower and Lender
otherwise agrev in writing or unless applicable law otherwise provides, the proceeds shall be spplied 1o the
sums secured by this Security Instrument whether or ot the sums are then due.

It the Property i abandnned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award'orsetle a claim for damages, Borrower fails to respond to Lender within 30 days
afier the date the notice i3 ziven, Lender is authorized to collect and apply the procecds, at its option,
either to restoration or repait of the Property or io the sums seeured by this Security Instrmment, whether or
not then due.

Unless Lender and Bocrower athedwss: agree in writing, any application of proceeds o principal shall
not extend or postpone the due daie of the maonthiy payments referred o in paragraphs 1 and 2 or chunge
the amount of such payments,

SO By ST RPN

&7

L1, Borrower Not Keleased; Farbearuns>-By Lender Not 4 Walver,  Exiension of (he time for
payment or modification of amortization of the sums szzared by this Security Trstrumnent granted by Lender
1o any successor in interest of Borfower shall not epirate o release the liabllity of the originnl Borrower or
Botrower's successars in interest. Lender shall not e dequired 1o commence proceedings against any
sieeessor in inferest or refuse to extend me for paymesi s otherwise modify amonization of the sums
sectured by this Security Instrument by reason ol any demand-zasde by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any/aght or remedy shall not be a waiver of
ur preclude the exercise of any right or remedy,

12, Successors and Assigns Rourd; Joint und Several Liability; Co-slpuners,  The covenants and
agreements of this Security Instrument shatl bind and benefit the successars_mad awvigns of Lender and
Borrower, subject 10 the provisions of paragraph 17, Borrower's covenants ana agreements shall be joing
and several. Any Borrower who co-signs this Security Instrument but does not cxecute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borroreer’s interest in the
Property under the terms af this Security nstrument; (b) is not personally obligated (0 pay the sums
secured by this Security Instrument; and (c) agrees (hat Lender and any other Borrowe: nwy agree 1o
extend, modify, forbear or make any accommmoditions with regard 1o the twrms of this Securiy Tasirument
ar the Mote without that Borrower's consenl,

13. Loan Chayges. 1 the loan secured by this Security lostrument is subject to a law whict-seis
maximum loan charges. aml that faw is finally interpreted so that the interest or othier loan chinrges
collected or 1o be collected in connection with the loan exceed the permitted Hmils, then: (a) any such foan
charge shall be reduced by the amount necessary 1o reduce the charge to the permitted lmit; and (b) any
sums already collected from Borrower which exceeded perntitted limits will be refunded 10 Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment 10 Borrower, I o refund reduces principal, the reduction will be teated as a partial
prepayment without any prepayment charge under the Note,

TLUINOIS-SINGLE FAMILY--FNMA/FILME UNIFORM INSTRUMENT FORM J014 9/90
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I14. Notices.  Any notice to Borrower provided for i this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed 1o the Propenty Address or any other address Borrower designates by notice io
Lerder Any nolice to Lender shall be given by first class mail o Lender’s address stated herein or any
other address Lendzr designates hy notice to Borrower.  Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiclion in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Nole conflicts with applicable Taw, such conflict shall not atfect other provisions
of this Security knstrument or 1he Note which can be given effect without the conflicting provision. To this
end the prorisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shalt be given one conformed copy of the Note and of ihis Security
Insirument.

17. Transfer i “au Property or a Beneficlal Interest in Borrower, 1f alf or any part of the Property or
anty imterest i it is seld oz transferred (or il a heneficial interest in Borrower is sold ot teansferred and
dorrower is nel a natural ecson) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full <7 all sums secured by this Security Instrument. However, this option shall not
be excreised by Lender if exercire it prohibiied by federal taw as of the date of this Security Instrument.

If Leader exercises this optior, Londer shatl pive Borrower notice of accelerntion. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by (s Jecurily Instrument. If Borrower fails tw pay these sums prior
to the expiration of this period, Lender mavinvoke any remedics permiited by this Security Instrument
without further notice or demand on Borrower:

8. Borrower's Right to Reinstate. 1T Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Secority Instrument discentinued at any time prior to the carlier of: (a) 5
days (or such other perieu) as applicable luw may specilvor reinstatement) before sale of the Property
pursuant to any pewer of sale conlained in this Security Inatrament; or (b) entry of a judgment enforcing
this Security Instrument  These conditions are that Borrower: () 7058 Lender ail sums which then would be
ttue under this Security Instrument and the Note as if no acceleraticn aarf occurred: (b) cures any default of
any other cavenants or agreemenis; (c) pays all expenses incursed in epfarcing this Secutity Instrament,
including, but not limited to, reasanable attorneys’ fees: and (d) ixkes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lewrier’s rights in the Property and
Borrower's nbligation Lo pay the sums secured hy this Sceurity nstrument shall continue unchanged, Upon
rewnstatement by Borrower, this Security Instrumemt and the obligations secured Yorby shall remain fujly
effective as if no acceleration had occurred. However, this right 1o reinstate shall itot apply m the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or o partial interest it the Note 4ogother with
this Security instrument) may be sold one ur more times without prior notice to Borrower. A sule may
resubt in a change in the entity (known as the “Loan Servicer”) that collects monthly paymenis ave ander
the Note and this Security Instrument. There also mxay be one or more changes of the Loan Servicer
unrelated to a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 abave and applicable Jaw. The notice will state the
name and address of the new Loan Servicer and the address (o which payments should be made. The
notice will also contain any other information required by applicable law.

20. Hazurdnus Substances, Bortower shail not canse or permit the presence, use, disposal, storage,
or release of any Hazardous Substances o or in the Property, Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in viofation of wty Envirommental Law. The preceding two
seatenees shall not apply to the presence, use, or stofage on the Praperty of small quamities of Hazardous
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Substances that are generally recognized 1o be appropriate to nornial residemial uses and 1o maintenance
of the Property.

Borrower shall promptly give Lender writien nolice of any investigation, clnim, demand, tawsuit or other
action by any govermmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower lesms,
ot is notified by any governmental or regulatory authority, that any removal or olber remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmenta) Law.

As used in ihis paragraph 20, "Hazardous Substances” arc those substances defined as loxic or
hazardous suhsiances by Enviropmental Law and the following subsiances: gasoline, kerosene, other
flammable <r oxic petrolenmn products, toxic pesticides and herbicides, volatile solvents, materials
containing  asbeitos ot formaldehyde, and radioactive materinls. As used in this paragraph 20,
"Environmental Law” means federal laws and laws of the jurisdiction where the Propeny is located that
retate to heakth, saiety pr environmental protection,

NON-TINIFORM CGVENANTS. Borrower and Lender further covenam and agree as follows:

21. Acceleration; Reraedles, Lender shull give notice to Borrower prior (o acceleration following
Borrower's hreach of any covenant or agreement in this Security instrument (but not prior to
acceleration under paragraph( 17 valess applicable law provides otherwisej. The notice shal)
specily: {a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
(rom the date the notice Is given to Beiroveer, by which the default must be cured; and (d) that fallure
to cure the default on or before the dme spcified in the notice may resudt in uccelerution of the sums
secured by this Security Instrument, forectzazre by judiclal proceeding and sale of the Property. The
notice shall further inform Berrower of the viZb{ to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of o default er any other defense of Borvower to
ucceferation and foreclosure. ¥ the defanlt is not criren on or hefore the date specified in the notice,
Lender at its option may require immediate payntent-in Tull of all sums secured by this Security
Instrument without further demand ond may forezisse this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ali experavs incurred fn pursuing the remedies
provided In this paragraph 21, including, hut not limited tu, ~essonable attorneys’ fees and costs of
titie evidence.

22. Release. Upon payment of all sums secured by this Securit’ Inssrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any secordation cosls.

23, Whaiver of Homesteaud. Borrower waives alf right of homestead exemigrionin the Propenty,

24, Rlders 1o this Sccurity Instrument, if one or more riders are exccuted by Borvower and recorded
togetner with this Security [nstrument, the covenatus and agreements of each such rider shall be
incorporaied into and shall amend and supplement the covenants and agreements of thié Sccurity
Instrument as if the rider(s) were a part of this Security Instnunent. |Check applicable box(es;)

] Adjusiavle Rate Rider LI Condominium Rider D] 1-4 Family Rider
—
D Graduated Payment Rider IJ Planned Unit Development Rider D Biweckly Payment Rider
El Batloon Rider D Rate kmprovement Rider D Second Homne Rider
D Other(s) {specity] e
op
T
€,
'
)
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BY SIGNING BELOW, Borrower aceepts and agrees 1o the tenms and covenants contained in pages 1
through 8 of this Security Instrutment and in any rider{s) exceuted by Borrower and recorded with i1,

cmm—y

Witnesses. e T
e "H il —""_"“_m

VG ////(””’“ i —

TS ToN7or D “BORROWLR

_(SEAL)
BORROWIIR

(SHAL)
BORROWHR

{(SBAL)
-HORROWER

{Spuce Batosy This Eine Yor Acknowledy

STATE OF Pllinoty \ ( OL) /( County ss:

L THE UNDERS!GH e @ NCtry Tublic i and for said county and state do hereby centify tht
TITUS TAMESCU . AN UNMAKRIELT 4aN

personally known to me v be the same person{s) whase name(sy 1 s subscribed 0 the foregoing
instrament, appeared before me this day in person, and-ozgnowledged that hoe /s b signed and
delivered the said instrument & ho1g / he e (ree and veluniary act, for (he uses and purposes therein
sel forth, ;

Given under my hand and ofticial seal, this 2 7t hiday of Mar cn lfm
i "UL(Y
/ "

My commission expires:

Notar Puhlu.
L (vamvw\
/ (.. iwmcw. SEAL"
QSaN .| McATEE
NOTALY PLBLIC STATE OF ILLINOIS
MY COMM ,.ﬂm EXPIRES 12/9/97

This instrument was prepared by:  WESTAMERICA MORTGAGE COMPA
Address: | S 660 MIDAEST ROAD
OACBROOK TEARACE. L. 60181

BLLINOIS-SINGLE FAMMY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/%
ISC/OMDTILIOER 0 1HO%90)-L PAGE B OF &
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ADJUSTABLE RATE RIDER
(1 Yeur Treasury Index--Rate Caps--Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made tis 27th day of  March, 1996 and is
incorporated into and shall be deemed 1o amerd and suppiement the Mortgage, Deed of "Trust or Security

Deed (the "Secuny lasirument”) of the same date given by the undersigned (the "Borrower®) to secure
Borrower's Adjustable Rate Note (the “Note™) to ﬁt_m MORTGAGE CORPORATION

*Lender™) of the same date and covering he property described in the Security Instrument and iocated at:

6124 NORTH WASHTENAW,CHICAGO, 1L 60659

{Propeny Address|

, (the

THE NGY CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AWD TUE MONTHLY PAYMENT. THE NOTE LIMITS THE AMGUNT THE
BORROWER & AQMUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM %ATE THE BORROWER MUST PAY. THE NOTE ALSUO CONTAINS THE
OPTION TO CONVERE THE ABJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS,  In addition to the covenants and agreements made in the Securily
[nstrument, Borrower and Lender furthercovenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMUENT CHANGES

The Noie pravides tor an initial interestzareof f.75G0 %. The Note provides for changes in the
adjustable interest rate and the monthly payments, ss follows:

4. ADJUSTABLE INTEREST RATE AND MONT .Y PAYMENT CHANGENS

(A} Change Dates

The adjustable inerest rate 1 will pay may change ot abe first day of April, 1997  .andon
that doy cvery F2th month thereafter, Each date on whicl iy adjustable interest tate could change is
calied a "Change Dats.”

(B The Index

Beginning with the first Change Date, my adjustable interest rte =i be based on an Index, The
*Index” is the weekly average yield ot United States Treasury securities cdjusied 1o a constant maturity of |
year, as made available by the Federal Reserve Board. The most recent traex figure available as of the
date 45 days hefore cach Change Date iy calted the "Current Index.”

If the Index is no longer available, the Note Helder will choose a new ‘ndes. which is based upon
comparabie information. The Note Holder will give me nutice of this choice.

(C) Calevlation of Changes

Beiore each Change Date, the Note Holder will caleulate my new interest rate by adding Two and
lhree / Quarters pereentage points) ( 2.7500 %) wine Cuseent Index,
The Note Holder will then round the resuit of this addition to the nearest one-cighth of one gercentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will b mv_new
interest rate unit! the next Change Date.

The Note Holder wiil then deterntine the amount of the monthly payment thiv would be sufficlent to
repay the aupaid principal that [am expected 1o awe at the Change Date in full on the maturity date at my
new interest rate 10 substantially equal payments. The result of this caleulation will be the new amount of
uty monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 8./508
or less than 4 7500 %. Thereafter, my adjustable interest rate will never be inceeased or deereased
on any single Change Date by more than Two percentage pointis)

MULTISTATE ADJUSTABLE RATE RIDER--Single Family--FNMA UNIFORM INSTRUMENY
ISC/CRID**//M95/31 1ROTE9)-1, Page 1 of Formn 3118 1/89
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( 20000 %) from the rue of intercst 1 have been paying for the preceding 12 months. My interest
rate will naver be greater than :2.7500 %, which is called the "Maximum Rate.”

(E) Effective Date of Changes

My pew interest rate will beenme effective on cach Change Datc. 1 will pay the amount of my new
moothly payment beginning on tha first monthly paymsnt date after the Change Date uniil the amount of
my monthly payment changes agaln

(F) Notice of Chacgus

The Note Holder will deliver o7 mail to me a notico of any changes o my adjustadle interest rate and
the amount of my monthly payment before the effective dato of atty change.  The notice will include
information required by law 1o be jjlven me md also the Gde aad telephous mimber of a2 parson who wilt
answer any juestion | may have regwding the notice.
B, FIXED I TEREST RATE OFYION

The Noto-yrovides for the Bortower's option to convert from an adjusiwble interes! rale with loisroar
rale limits to akxey tnterest rae, & follows:

5. FIXED INTEREST RATE OFTION

{A) Optica to Corve't to Flxed Rate

1 bave u Converslon Spdon that { can exercise unless | am in defavh or this Saction S{A) will not permit
me to do so. The *Conversior Ortiva” {§ my option 1o convert the intorest ratz | xm required (o pay by Uns
Note [rum an sdjustable rate with ferest raté fimits o the fixed rate calculatod under Sectioa 3(B) budow,

The conversion can only take nlace un o date(s) specified by the Note Holrder duriag the period
bepinning on the firt Change Date 220 oading on e fifth C Date. Each daie on Which my
adjustable interest rate can convert to the her, fxed rae is called the "Conversion Date.”

1£ 1 want 10 exerclse the Conversion Optio., " must first meel centuin conditions.  Thess coaditions are
that: () 1 mus give the Note Holder notice that i want 1 o 3v; (ii) un tw Cunversion Date, [ must uet be in
dufadt under the Note or the Secutity Instrument; tiiu Uy & data specified by the Notc Holder, [ must pa
thc Note Holder s converslon fee of US. § 28000 ; and (lv) | aust sign and giva the rffm
Halder any documenta the Note Holder requires 1 effet e conversion,

(B) Calenistion of Fixed Rate

My new, fixed intsrest rate will be equal to tho Federn «abopal Morguge Assaciation’s ragquired net
yield as of a date and time of day spexificdl by the Note Holdes Zor (1) If the origina) term of this Nots I
greater than 15 years, 30-year fxed raw wuriyuyes covered by 2-piicable 60-day mandatory delivery
commianents, plus five-eighths of ope tage point (0.625%), rouideq to the nearest one-sighth of
one percentage point (0.128%), or (id) if the original torm of this Note 1a.15 vaars or less, 15-year fixed rate
marigages vovered by applicable 80-dsy mandalory sielivery commilmeats, us five-cightis of one
perezniage point (0.625%), rouaded t the nearest one-¢ighth of one perceniays peiat (0.125%). If thls
reguinsd net yivld i be detecadned because the apphicable commitments arc xo avzalable, the Note
Holder will detcrming oy intcrest rate by using comparablo information. My aew rte calculated undsr
this Saction 5(B) will not be greater than the Maximum Rate staed L Section 4(13) ahove:

(C) New ¥ayment Amount and Kffective Date

If 1 chooss to exercige the Conversion Option, (he Note Holder will determine the amoar’ af the
wouthly paymeat that would be sufficient lo repuy Lhe unmaid principal 1 am expecied 10 ovwe on. the
Coaversion Date in fuil on the Maturity Daw &t wy uew fixed interest rate in substantially equal payuents,
The result of this calculation will be the ncw amount of my monthly paymea:. Begioning with my §.gt
monthly payment aftes the Convenilon Date, T will pay the new amount as my moetily paymest until the
maturity date,
C. TRANSFER OF THE FROFERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exereises he Couversion Option under the conditions stated in Section B of this
Adjusiable Rate Rider, Uniform Covcaant 17 of the Security Instrameant is ameaded {o read ax follows:

6

s e

-
|! »

MULTISTATE ADJUSTABLE RATE RIDER~-Siagle Famlly-FNMA UNLFORM INSTRUMENT
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Trunsfer of the Properly or » Beacficlal Interest in Borrower. If all or any pant of the
Property ar any interest in it is sold or transfersed (or if a beneficial interest in Borrower {s sold or
transfrrred and Borrower is not a natural person) without Lender's prior wristen consent, Lender
may, at its option, require immediate paymeni w fuli of all sums sccurcd by this Securiy
Instrument.  However, this option shall not be exereised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.  Eender also shall not exercise this option if:
(a} Borrower causes (o be submitted to Lender information required by Lender 1o evnluaie the
intended trangteree &8 it w new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Insteument is acceptable 1o
Lender

vo _the extent permitted by applicable law, Lender may charge o reasonnble fee ns o
conditionc Lender's consent 10 the loan assumption. Lender also may require the transferee to
sign an asrun'ption agreement that is acceptable (o Lender and that obligates the transteree to
keep all the promises and agreements made in the Note and in this Securily Instrument.
Borrower will'codtinue (o be abligated under the Note and this Security Instrument uniess Lender
releases Borrower-in/writing.

If Lender excraases the option to require immediate payment in full, Lender shall give
Borrower notice of acecieration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Bocrower must pay ail sums secured by
this Security Instrument, It Bedrowes fails to pay these sums prior to the cxpiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demamd on Borrower,

2. 1f Borrower exercises the Conversion Option under she conditions stated in Section B of this
Adjustable Rate Rider, the amendment to Unifurza Coveaant 17 of the Security Instrument contained in
Section C 1 above shal! then cease to be fu efivet, and the provisions of Uniform Covenant 17 of the
Sceurity Instrumeni shatl instead be in effect, as follov's:

Transfer of the Property av » Beneticial Intcrest ln Borrower. 11 all or any part of the
Property or any interest it in is sold or transfeered (Grii4 beneficial interest in Borrower is sold or
transferred and Borrower is not n natura) person) withcw Lender's prior written consent, Lender
may, at its option, requirc immediate payment in fuli of =il sums secured by this Security
Instrument.  However, this optien skall not be exercised by Iender if exercise is prohibited by
federal law as of the date of this Securily [nsiriment.

If Lender exercises this option, Lender shall give Borrower no(ice of secelzration. The notice
shall provide a period of not less than 30 days from the date the notize-is delivered or mailed
within which Borrower must pay all sums secured by this Security Instramept. | [f Botrower fails
lo pay these sums prior to the cxpiration of this period. Lender may invoke any remedies
permiited by this Securiiy Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the (eems and covenants contaized in pages |

through 3 of this Adjustable Rate Rider, e e —
N Ty 7 " " c-;/_'_’__,,,ﬁ'&;-“
] ///Zi /( yeee / ¥ T (Seal)
TTTUS TOMESCU -Rorrawer

_{Seal)
-Borrawer

{Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER-Single Family--FNMA UNIFORM INSTRUMENT
ISC/CRID**//0195/31 L8(D189)-L. Page 3 of 3 Form 3118 1/89
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1-4 FAMILY RIDER
Asslgnment of Rents

THIS 1-4 FAMILY RIDER is made this? 7 th - day of March, RS , and {s incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (he "Security Instrument”) of
the same date given by the undersigned (the “"Borrower*) 1o secure Borrower's Noie io
ALTA MORTGAGE CORFORATIUN (the "Lender”™)

uf the sane date and covering the Property described in the Security Iastnument and located at:

6124 MORTH WASHIENAW, CHICAGO, I 60650

{Propeny Address|

14 FAMILY COYENANTS. 1n addition w the covenants and agreements macte in the Sceurity lnstrument,
Borrower and Lender fuitbarcovenant and agree as follows:

A. ADDITIONAL PROPEPTY SUBJECT TO THE SECURITY INSTRUMENTIn addition to the Property
described in the Security Instrumen, toe following ttems are added te the Property description, and shall also constitute
the Property covered by the Securiiy/instrument: building materials, appliances and goods of every nature whitsoever
now or hercafter located in, on, or used, or prended to be vsed in conkection with the Property, including, but not
limited 10, those for the purposcs of supplyizg or disiributing heating, cooling, clectricity, gas, water, air and light, tire
prevention and extinguishing apparatus, security am' access contre] apparaus, phambing, bath tubs, water heaters,
water closeis, sinks, ranges, stoves, refrigeratorse-dishwashers, disposals, washers, dryers, awnings, storin windows,
storm doors, screens, blinds, shades, curtains and Cerzin rods, attached mirrors, cabinets, panelling and attached foor
caverings now or hereafler attached (o the Property, all siwhich, including replacements and additions thereta, shail be
deemed (o be and remain a part of the Property covered By the Security [nstrument. Al of the {oregoing together with
the Property described in the Security Instoument (or the leaseiold estate it the Security Instrument is on a teascheld)
are referred 1o in this 1-4 Family Rider and the Security nstrumenias the " Propegty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW Boriaver shall not seek, agree to or make a change in the
use of the Property or its zoning classification, untess Lender has agrecd Kowriting to the change,  Borrower shall
comply with all laws, ordinances, regulations and requirements of any goteramental body appiicable to ihe Property.

C. SUBORDINATE LIFNS, Except as permitted by lederal law, Borrowe! shaulnot allow any lien linferior to the
Security Instrument to he perfected against the Property withomt Lender's prior wrkzen-nermission,

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss e addition to the other
hazards for which insurance is required by {iniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELFTFILNniform Covenane 18 is delete

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, thedisstsenience in
Uniform Covenant 6 concerning Borrower's occupancy of the Propeny is deleted.  All remaining covenants v
agreements set forth in Uniform Covenant 6 shall remain in effect,

r. ASSIGNMENT OF LEASES. Upon Lender's regnest, Borrower shall assign 1o Lender al) Jeases of the Property
and al security deposits made in connection with feases of the Property. Upon the assignment, Lender shall have the
right to modily, extend or terminate the existing leases and 1o execute new leases, in Lender’s sole discretion, As used
tn this paragraph G, the word "lease” shall mean "sublease” if the Security Insteument is on a leaschold,

H. ASSIGNMENT OF RENTYS; AFPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower absolutely
and unconditiopaily assigns aned transters 1o Lender all the rents and revenues ("Rents”) of the Property, regardless of to
whom the Rents of the Property are pavable,  Borrower autherizes Lender or Lender's sgents 1o collect the Rents, and
agrees that each tenant of the Property shall pay the Rents 1o Lender or Eender’s agents. However, Borrower shall
receive the Rents untit () Lender has given Borrower totice of default pursiant (o paragraph 21 of the Security
Instrument and {31) Lender has given notice to the tenani(sy that the Rents are (o be paid to Lender or Lender's agent,
This assigament of Rents constitutes an absolute assigmnent and sov an assignment for additional security on'y,

MULTISTATE L4 FAMILY RIDER  — FNMA/FHLMC UNIFOHRM INSTRUMENT .- FORM 170 09/%0
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If Lender gives notice of breach to Borrower: (i) aif Renrs received by Borrower shall be held by Borrower as trustee
. for the benefit of Lender only, to be applied 10 the sums secured by the Security Instrument; (i) Lender shall be entitled
{1 1o collect and receive all of the Rents of the Property: (iii) Borrower agrees that cach tenant of the Property shall pay all
- Rents due and unpaid to Lender or Lender's agents upon Lender’s written demand (o the tenant; (iv) unless applicable
I3 law provides otherwise, all Rents collected by Lender or Lender's agenis shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limiied to, attorney's fees, receiver's
v fees, premiums on receiver's honds, repair and maintenance costs, insurance premiums, taxes, assessments and ather
~ charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appointed recerver shall be lizble 1o account for ondy those Rents acually received; and (vi) Lender shall be
entitled fo have a receiver appointed to take possession of and manage the Pronerty and collect the Rents and profits
derived trom the Property without any showing as to the inadequacy of the Property as security.

[f the Rexts of the Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall became indebtedness of Borrower to
Lender secured by the Secunity Instrument pursuant to Unitorm Covenant 7.

Borrower repiesunis and warrants that Borrower has not exccuted any prior assighment of the Rents and has not
and will not perforinanv.act that would prevent Lender from exercising ifs rights under this paragraph,

Lender, or Lender's-agedts or a judicially appointed receiver, shail not be required o enter upon, take control of of
maintain the Property he/or/or-after giving notice of default to Borrower. However, Lender, or Lender's agents or a
judicially appointed receiver, mavedo so at any time when a default occurs.  Any application of Rents shall not cure or
waive any detaull or invalidate any-orher right or remedy of Lender. This assignment of Rents of 1he Property shall
terminate when all the sums secured by the Security Instrument are paid in full,

L. CROSS-DEFAULT PROVISICN! Eorrower's default or breach urder any nole or agreement in which Lender
bas an interest shall be a breach under the Securfiy Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING HELGW, Borrower accepts and agrees to the terms and provisions contained in this -4 Family

Rider.

e

——

—— —g L -
(e e e —

[a—

S al) _— - i
T T(795 TOALSEU o

veal {Seal)
- Bt tomwet - Bt romwet
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