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5051754 S MORTGAGE

THIS MORTGAGE ("Security Instromer:™) is givenon  MARCH 5, 1996
DAVID &. 5PRINGER
AND DEE G. SPRINGER, HUSBAND AJdD WIFE

("Borrower™). This Security Instrument is given to
CORLEY FINANCIAL CCORPORATION

which is orpanized and existing under the laws of THE STAIL OF ILLINOIS , and whowe
address is 414 NORTH ORLEANS-SUITE 305
CHICAGDO, ILLINOIS 60610 (“Yander"). Borrower owes Lender the principal sum of
ONE HUWDRED FORTY NINE THOUSAND AND 00/100

Dollars (u 5.8 149,000.00 ..
This debt is evidenced by Borrower's note dated the same date as this Securiiy instrument ("Note), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on APRIL -1, 2006
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by thedydie, with interes, and afl renewal:s
extensions and modifications of the Note; (b) the payment of all sther sums, with inerest. ‘dvanced under paragraph 7 to
protect the security of his Security Instrument; and (¢) the performuzice of Borrower's covenant= and agreements under this
Security Instzument and the Note. For this purpose, Borrower does hereby mortgage, gmnt and convey 't Lender the foilowing

described property locared in - COOK County, Ninois:
LOTS 26, 27 AND 28 IN BLOCK 3 IN WEST EDGEWATER FOREST GARDENS,) BEING A

SUBDIVISION OF LOTS 1, 2 AND 3 IN OWNER’S PARTITION OF LOT 2 iN T. L.
ROBERT'S SUBDIVISION OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 3
(EXCEPT THE EAST 10 ACRES THEREOF) IN D. L. ROBERI'S SUBDIVISION
AFORESAID ALL IN TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.

.13-03-325~066

which has the address of 4508 WEST BRYN MAWR AVENUE , CHICAGO _ ' [Samen. Ciryl.
Ilinois 60646 . {ip Code) (*Propenty Address”); .
ILLINGIS-Singlo Family-FNMA/FHLMC UNIFORM ,

INSTRUMENT Form 3014 0/30
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s Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take oneor

mpre of the actions set forth above within 10 days of the giving of notice,

o 5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafier erected on the
gi‘upeny insured against loss by fire, hazards included +within the term "extended coverage" and any other hazards, including
fhods or ﬂocdmg. for which Lender requires insurance. This insurance shall be mairtained in the amounts and for the periods
thiit Lender requires. The insurance carrier providing the insurance shal! be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. .

All insurance policies and renewals shall be acceptable to Lander and shall include a standard mongage clause. Leader
shall wave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and repewal notices. In the event of loss, Borrower-shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Cender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoraiion or
repair is not econounealiy feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security *astrument, wheiher or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Propesty, or does not anawérawithin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the instrupce proceeds. Lender may use the proceeds to repair or resiore the Property or to pay Sums
secuted by this Security Instrunient, whether or not then due. The 30-day period will begin when the uotice is given.

Unless Lender and Borrower ot'ierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mombily payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
urder paragraph 21 the Property is acquited o)~ Lender, Borrower's right to any'insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisition sh=ll.vass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. '

6. Occupancy, Preservation, Maintenance an't Protection of the Property; Borrower’s Loar Application; Leabeholds
Borrower shall occupy, establish, and use the Property ‘as Secrower’s principal residence within sixty days after-the execution of
this Sycun:} Instrument and shall continue to occupy the kroperty a8 Borrower's principal residence for at feast one year after
the date of cccupancy, unless Lender otherwise agrees in writ'ag, 'which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's cuntvol. Borrower shall not deswroy, damage or impair the
Property, allow the Property to deteriorale, or commit waste on e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendér's yood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Listaument or Lender’s security interest, Borrowcr may
cure such a default and reinstate, as provided in paragraph 18, by causing the'uction or pruceedmg to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower's inzrest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security intseest, Borrower shall also be in default if
Borrower, during the {oan application pracess, gave materially false or inaccurate information or statemunts to Lender (or failed
to provide Lender with any material information} in connection with the loan evidenced by \'sc Mote, including, but not Jimited

to, Teprescntations conceming Borrower's accupancy of the Property as a principal residence, If *his Security Instrument isona.

leaschold, Borrower shall comply with all- the provisions of the lease. If Borrower ecquires feriitle 10 the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and ag.erinents contained in

this Security Instrument, or there is a legal proceeding thal may significantly affect Lender’s rights in the Pre perty (suchasa.

proceedmg in bankruptey, probate, for condemnation or forfeiture or to enforce Jaws or regulations), then Leder may do and

pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Insirument, appearing in coun, paying -

reasonable attorneys’ fees and entering on the Property 1o make vepairs, Although Lender may take action under this paragriph
7, Lender does not have to do so.

Any amoumts disbursed by Lender under this paragraph 7 shall become addmondl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to othzr terms of pavmult. these amounts shall bear interest from the
dme of disbursement at 1he Note rate and chall be payable, with interest, upon notice from Lender to Borrower requesting
payinent.

8. Mortgnge Insurance. If Lender required mortgage insurance as a condition of making te Joan secured by this Securhy

instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. 1f, for any reason, the
mottgage insurance coverage required by Lender lapses or ceases to be in sffect, Borrower shall’ pay the premiums requxscd o
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I’.g;nder s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
sSecumy Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

ii 15, Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the
;unsdxmon in which the Propetty is located. In the event that any provigion or clause of this Secu'-uy Instrument or the Note:
edcnfhc:s with applicable law, such conflict shall not affect other prows:ons of this Security Insirument or the Note which can be
~given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declagext
10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secumy Instrument.

17, Transfer of the Propirty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not % patusal persox) withom
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period of not
less than 30 days frein the daie the natice is delivered or mailed within which Borrower mwust pay all sums secured by-this
Security instrument. If Burvewer fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remcdxcs
permitted by this Security ins.riment withiout further notice or demand on Borrower.

18. Borrowes’s Right 32 Reinstate, If Borvower ‘meets certain conditions, Bomower shall have the right (0 have

enforcement of this Security Instrupeent discontinued at any time prior to the carlier of: (a) 5 days (or 'such other period as

applicable law may specify for reicuaiement) before sale of the Property pursuant to any power of sale contained in-this
Secuirity Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all-sums which then would be due upder this Security Instrument and the Note as if no acceleration had eccurred; (b)

cures any default of any other covenants or agreements; (¢} pays alt expenses incurred in enforcing this Security Instrument,

including, but not fimited to, reasonable attomeys’ fees; and {d) takes such action as Lender may reasonably require to assure
that the ficn of this Security Iustrument, Lender’s cizht. in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall centinue unchanged. UJpor reinsiatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as it no acceleration had aecurred. However, this right to reinstate shall
not apply in ihe case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or-u partial interest in the Note {together with this Security
Instrument) may be sold one or more times without pri: notice {0 Borzower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the riote and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f theeais a change of the Loan Servicer, Borrower will be
given written notice of the change in accordence with paragraph 14 above and applicable law. The notice will state the name and

address of the new Loan Servicer and the address to which payments should be madz. The notice will also contain any ather

information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, wsedisposal, storage, or release ol any’
Hazardous Substances on or in the Property. Borrower shall not do; nor allow anyone zise 1o do, anything affectmg the
Property wnat is in violation of any Environmental Law. The preceding two scatences shall nol epply to the presence, use, or

storage on the Property of small quantities of Hazardous Substances that arc penerally recognized 2 be appropriate to normal

restdennz:l uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit o1 sther action by any ©
governmental or regulatory agenoy or private party involving the Propeny and any Hazardous Substance or/covironmental Law

of which Borrower has acinal knowledge. §f Borrower learns, or is notified by any governmental or regulaicsy authority, that

aoy removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take )

all necessary remedial actions in accordance with Environmental Law.

~ As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by.
Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestes or formaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows: '

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower’s breach

of any cavenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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