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THIS MORTGAGE ("Security Instrimen:™) is givenon MARCH 1, 1996 . The mortgagor is
KAZIMIERZ RACHWALSKI, SINGLE-DPERSON : :

gve This Line For Recording Pata]

5054265 SSWORTGAGE

. (“Borrower"). This Security Instrurnent is given to :
‘ \ WESTWIND MORTGAGE BANCCRP, INC. ,

% which is organized and existing under the laws of THE STATE OF ILLINCIS , and whose
address is 5100 NORTH HARLEM AVENUE _ '
HARWCOOD HEIGHTS, ILLINQIS 60656 (‘'Terder”). Borrower owes Lender the principal sum of

3 NE HUNDRED SEVENTY SEVEN THOUSAND SEVEN HUNMDIRED AND C0/100

Doulars (U8, § 177,700.00 - ).

b Thxs debt 15’ evidenced by Borrower's note dated the same date as this Securic: .'\st}fumem ("Note"}, which provrdcs for

monthly paymenis, with the full debt, if not paid eastier, due and payable on APRIL 1, 2026

@ This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the izmc, with inlerest, and all renewﬂs
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ‘advanced under paragraph 7 0
protect the security of this Security Instrument; and (c) the performance of Berrower’s covenants avd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coave) ‘o-Lender the following
described property located in  COOK County, linois:
THE 80UTY 33 FEET OF LOT 45 IN ELMWOOD PARK GARDENS, BEING A/ 1%
SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEA3T
1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE 'IHIR.D
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

’ CYf ey
96239422

12-25-227-017

which has the address of 2824 NORTH 74TH AVENUE , ELMWOCD PARK - [8treet, Cityl,
Ninois 60635 {Zip Code) ("Property Addrress‘“);
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pblaﬁgfﬁwerage substantially equivalent fo the mortgage insurance previously in effect, at a cost substamially equivalent o the
- cost 10 Borrower of the morigage insurance previously in effect, from: an alternate mortgage insurer approved by Lender, If
N subsfantially equivaient mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal (o
: onc-twelfth of thi yearly morigage insurance premium being paid by Borrower when the insurance coversge lapsed or ceased lo
be in effect. Lender will accept, use and retain these payments as a Joss reserve in jieu of mortgage insurance. Loss reserve

payments may no longer be required, at the option of Lender, if morgage insurance coverage (in the amount and for the period

. that Lender requires) provided by un insuter approved by Lender again becomes available and is oblained. Borrower shall pay
- the premiums requised 10 maintain morigage insuvance in effect, ar to provide a loss reserve, until the requirement for mortgage

- insurance eads in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Leonder or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrawer notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

{0. Condemnation. The proceeds of any award or claim for damages, Jizess or consequential, in connection with any
concemnution or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the event of'a tal taking of the Property, the proceeds shall be applied to the sums securcd by this Security Instrument,
whether or aot the dirc, with any excess paid io Borrower, In the event of » partial taking of the Praperty in which the fair-
market value of the Propery. immediately before the taking is equal to or greater than the amoust of the sums secured by this
Security Insirument immeriate,v before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Securiry Instrument shall be seduced by the amount of the procesds multiplied by the iollowing fraction: {a) the 1l
amouant of the sums secured immeciarely before the taking, divided by (b) the fair marke: value of the Property immediately
before the taking. Any balance shall-e paid to Borrower., In the event of 4 partial taking of the Property in which the fair
market value of the Property immediately bifore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shal
be applied 10 the sums secured by this Security (nstrament whether or not the sums are then due.

1f the Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers 19 make an
award or setle a claim Jor damages, Borrower faiis (o respond to Lender within 30 days after the date the notice is given,
Lender is suthorized to collect and apply the proceeds, at4’s-option, eithar to restoration or vepair of the Property or (o the sums
secured by this Security Instrument, whether or no! then due.

Uniess Lender and Borrower othenwise agree in writing, ~ny application of procseds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragréphs 1 aod 2 or change the amount of such payments,

11, Borvower Not Released; Forbearance By Lender Not a Wabier, Extension of the time for paymient or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the lability of the original Borrower or Borrower’s suseessors in interest. Lender shall not be required to
commence provecdings against any successor in interest or yefuse to extend time for payment or otherwise modify amortization

. of the sums.secured by this Security Instrument by reasow of any demand made by the original Borrower or Borrower's
i successors in interest, Any forbearance by Lender in exercising any right or remed shi2!l not be a waiver of or prectude ‘the
exercise of any right ot remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this _
Sccurity Iustrument shall bind and benefit the successors and sssigns of Lender and Borrower, subiect to the provisions of
paragraph 17. Borrower's covenants anc agreements shall be joint and several. Any Borrowe: who °0-3igns this Security
- instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grint and convey that
? Borrower's interest in the Property under the terms of this Security Tnstrument; (b} is not personally obligated (o pay the sums

secured by this Security Instrument; and () agress that Lender and any other Borrower may agree 10 extend, molify, forbearor 4 &
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent, -~

13. Loan Charges. If the loan secured by this Security Insirumient is subject 1o a law which sets maximum lean charges, f\ ;'
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the L
loan axceedt the permitted tmits, then: (a) any such loan charge shall be reduced by the amount necessary w0 reduce the charge &
t the permitted limit; and (b) nny sums alrcady collected from Borrower which exceeded permitted Hmits will be refunded 1o wha
Borrower. Lender may choose ta make this refund by seducing the principal owed under the Note or by muking a dirces L
payment to Borrower, If a refund reduces principal, the reduction will be treated 5 2 partial prepayment withowt any N

prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by detivering it or by mailing
it by first class mail unless applicable law requires use of another methed. The notice shal} be directed 10 the Property Address
or any other address Berrower designates by notice to Lender. Any notice to Lender shall be given by first class mail {0

: DPS 3092
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z. UNOFFICIAL CQPY
Lquﬁr’é address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sec,ﬁf’ny Instrument shall be deemed to have been given 10 Borfower ar Lender when given as provided in this paragraph. _

.':?15. Governing Law; Severability. This Security infifnight shall be. governed by federal law and the law of the
jurisdiction in which the Property is located. In wgh&b‘ghﬁﬁ@ﬁ ai-piGvision or clause of this Security Instrument or the Note
coniicts with applicable law, such conflict shail Tiol atfect othef fovisitins of this Security Tnstrument or the Note witich can be
given effent-without the conflicting prosision, To this end the provisions of this Security Instriment and the Note are declared
to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of 1he Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interestin it
is s0ld or transferrsd (or if a beneficial inferest in Borrower is sold or transferred and Borrower is not a natural persan) witheut
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Security lostrument. _ .

If Lender exercisse this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol
Jess than 30 days fioni-ihe date the notice is delivercd or mailed within which Borrower must pay all sums secured by this

- Secwrity Instrument, If Borcower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted, by this Security Instiument without further notice or demand on Borrower. '

18. Borrower’s Rigar-ir- Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insinvuent discortinued al any time prior to ihe carlier of: (a) 5 days (or such other period as
applicable law may specify for reivstiement) before sale of the Property pursuant to any power of sale containied in this
Security Instrument; or {b) entry of & judgmwent enforcing this Security nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc et this Securtty Instrament and the Note as if no acceleration had oceurred; (b)
cures any defauit of any other covenanls or agrecients; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reascnable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the fiea of this Security Instrument, Lender's riahis in the Property and Borrower's obligation to pay the sums secuted by
this Sesurity Inctrument shall continue unchanged. ‘Uped veinstatement by Borrower, this Security Instrument and the
obligatians secured hereby shall remain fully effective as'if no acceleration had occurred. However, this right to reinstate shall

noi apply in the case of acceleration under paragraph 17.

19. Saje of Wote; Change of Loan Servicer, The Note of ¢ partial inierest in the Note {together with this Sccuﬁly'

Instrument) may be soid one or more tinies without prior notice to Berower, A sale may result in a change in the entity (known
as the "Loan Servicer") that cotlects monthly payments due under the Note and this Secarity Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. [T the'e s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above dud applizable law. The notice will state the name and ‘
address of the new Loan Servicer and the address to which payments shonld be mace: The notice will also contain any other .
information required by applicable law. : ‘

20. Plazardous Substances. Borrower shall not cause or permit the presence; use, dsposal, storage, or relcase of any
Hazardous Substances on or in ke Property. Borrower shall not do, nor allow anyore eisc 10 do, anything alfecting the
Property that is in violation of any Environmental Law. The preceding two senteaces shall nof apply to the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are generally recagnized 10 e appropriate to norral
residential uses and 10 maintenance of 1be Property. , _

Borrowér shail promptly give Lender written notice of any investigation, claim, demand, lawsutt-or viher action by any
governmental or regulaiory agency or private party involviag the Property and any Hazardous Substance o Euvironmental Law
of which Borrower has actual knowledge. If Borrower [eamns, or is notified by any goverpmental or regulatos authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Botrower shall prompuly take
ali necessary remedial actions in accordance with Environmental Law, : ’

As .used in this parageaph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law aad the following substances: gasoline, kerasene, other flammable or toxic pewroleum products, toxic
pesticides and herbicides, votatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenta! Law” means federal laws and Jaws of the jurisdiction where the Property is located that
relate to health, safety or environmenta! prorection.

NON-UNIFORM COVENANTS. - Borrower and Lender further covenant and agree as follows!
21. Acceleration; Remedies. Lender shail give notice to Borrower prior to scceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not 'p_rlor to accelerntion under paragraph 17 unless

" DPS 1092
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ADJUSTABLE RATE RIDER
5054265

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 187 day of MARCH .
1996, and is incorporated into and shall be deemed to amend and supplement the Mertgage, Deed of Trust

or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) (o secure

Borrower's Adjustable Rate Note (the "Note™) ©
WESTWIND MORTGAGE BANCOPP, INC,
(the"Lender™) of the same date and covering the property described in the Security Instrament and located at:

2824 NORTH 74TH AVENUE, ELMWOOD PARK, ILLINOIS 60635
[Propecty Address]

THE WOTE CDNTNNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 29D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRQ'WE'C INTEREST RATE CTAN CHANGE AT ANY ONE TiME AND THE

MAXIMUM Ra7t THE BORROWER MUST PAY.

ADDITIONAL COYENANTS, Ir addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coverun’ and agree as follows:

A, INTEREST RATE AND MONT.9.Y PAYMENT CHANGES
The Note provides for an initiai interest rae of 6.7500 %, The Note provides for changes in

the interest rate and the monthly payments, as follows:

- 4. INTEREST RATE AND MONTHLY PAYME T CHANGES

(A) Change Dates
The interest rate I wili pay may change on the first day of APRIL 1 , 1999 | andontha

day every 12th month thereafter, Each date on which my intereat 1ate could change is called a "Change Date.”
(B} The Index

Beginning with the first Change Date, my interest rate will bc oased.on an Index. The "Index” is the weekly .
average yield on United States Treasury securities adjusted to a constaat masusity of | year, as made available by

the Federal Reserve Board, The most recent Index figure avaifable as of the 4ate 45 days before each Change Date

is called the "Current Index.”
If the Index is no Jonger available, the Note Holder will choose a new index which is based upon comparable

information, The Note Holder will give me notice of this choice.
(C) Calculation of Changas §
new | inz~ THO AND

Before each Change Date, the Note Holder will calculate my new interest rate by adding o
THREE FOURTHS _ percentage point(s) 2.7500 %) 1o ihe Current

Index. The Note Holder wili then round the result of this addition to the nearest one-elghth of ont perceniage point
(0.125%). Subject 1o the iimits stated in Section 1(D) bclow this rounded amount will be my new irterest rate until

the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannle Maemeddie WMac Uniform Instrument
Pege 3 of 2 DPS

%8228 19108102 VMP MORTGAGE FORMS - (BODI521-729

Form 3111 2186 1t
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1-4 FAMILY RIDER

Assi_ghment of R.'ents |

THIS 1-4 FAMILY RIDER is made this 15T day ot MARCH , 13396  andis
incorparated into and shall be deemed to amend and supplemert tha Mortgage, Deed of Trust or Securily Dead (the
“Securlly Instrumant®) of the same date given by the undersignad {the "Borrower" to sacure Borrower's Mote to

WESTWIND MORTGAGE BANCORP, INC.

{tha “Lender*] of the same date and covering the Property descr!bad in the Securlly Instrument and located at

2824 NORTH 74TH AVENUE ELMWOOD PARK, ILLI"\?OIS 50635
{Property Addrass)

1-4 FAMILY COVZAANTS, in addition to the covenants and agreements made in tha Socurity Instrument,
Borrower and Lendar furthss zovenant and agreo as follows:

A. ADDITIONAL PROPER” v. SUBJECT TO THE SECURITY INSTRUMENT.  in addition to the Properly
described in the Security Instruman’, the fellowing ems are added to the Property description, and shall also-constitute
the Property coverad by the Security Ins*-ument; building matsriasls, applisnces and goods of every naturs whatsoever now
or hereatter located in, on, or usad, ot inie.dod %c be usad in connaction with tha Property, including, bat not limited to,
thosa for the purposes of supplying or distribviing hoating, cooling, alettricity, gas, water, air and light, tira preventicn and
extinguishing apparatus, sesurity and accass vontr=t apparaius, plumbing, bath tubs, watar heaters, w’atc'{ closats, sinks,
rangas, stoves, refrigerators, dishwashers, dispuszsr; washaers, dryers, awnings, storm windows, storm doors, sereens,
blirds, shades, curtains 2nd curtain rods, sttachec-<n’/rors, cabinets, paneliing and attachad floor coverings nmow ar.
hareatter attached to the Property, all of which, includiig rer!scements and additions thereto, shall be desmed to be and
remain a part of the Praperty covered by the Security listrument. All of tha foragoing together with the Property
describad In the Security instrumant [or the Isasehold estate it ‘ne Security instrument is on a leasahold) are rafarred to in
this 1—4 Family Rider and tha Security Instrument as the “Property/

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower mn not seek, agree to or make a chanye In the
use of the Property or its zoning classification, unless Lander has sgreed ir, writing to the change. Borrower shall comply
with all laws, ordinances, ragulations and requiremants of any governmenial bod;pplicable to tha Property. '

C. SUBORDINATE LIENS. Except as permitted by federai iaw, Borrc.ver shall no} allow any tien inferior to the
Sacority Instrumant to be perfacted apainst the Property without Lender's priar writ*sn permission.

D. RENT LOSS INSURANGE. Porrower shal! mainiain insurance against rani )uss in addition to the other hazards
for which insuranca is required by Uniform Cuvanaﬂt 5

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 Is datesd.

F. BORROWER'S OCCUPANCY. Uniess Lander and Borrcwer oiherwise agree in writing, ‘the first sentence In
Uniform Covenant 6 concerning Borrower's oceupancy of the Property is deletad. Alf ramaining sovap: ts and agreements
sat forth in Uniform Covenant & shall remain in effact.

G. ASSIGNMENT OF LEASES. Upon Londer's request, Borrower shall assign to Lender ati leas s OF the Proparty
and all sacurity deposits made in connsction with jeases of the Proparty. Upon the assignment, Lender shal i have the right
ta modify, extend or terminate the existing feases and to executs new Ipases, in Lander's sole discretion. As used in thir
paragraph G, the ward "lyase” shail mean *sublease” if the Security instrumant is on- aleasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrawer absolutaly
and unconditianally assigns and transfers tn Lender all the rents and revenues (“Renis"} of the Property, regardless of to
whom the Rents of the Property are payablo. Borrower authorizes Lender or Lender's agants to collect the Rents, and -
agrees that each tenant of tha Property shall pay the Rants to Lander or Lendar's sgents. Howaver, Borrower shal receive
the Rents until {i} Lender haa given Barrower notice of default pursuant fo paragraph 21 of the Sacurity Instrument and i
Lender has given notica te tha tanantls) that the Rents are to ba'paid to Lander or Lender's agent. This assignment of Rants

" gonstitutas an absolute assignment and nat an assighment for additional security only. ‘

MULTISTATE -4 FAMILY RIDER - Fannis Mue/Fraddie Mec Uniform Instrsment Form 3170 9/80
MB-1372 7/41 3372 Rav. 07/28/94 DPS 1082
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