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MORTGAGE

THIS MORTGAGE (“Securi.vaustrument”) is given on the 4th day of March, 1996.

The mortgagor is ALCEVIADES F. MARANON AND LUZVIMINDA C. MARANON , HIS WIFE
(“Borrower").

This Security Instrument is given to EMC RESDENTIAL MORTGAGE CORPORATION dib/a BEAR STEARNS

MORTGAGE COMPANY, A CORPORATION, which is organized and existing under the laws of the State of

DELAWARE, and whosc adiress is 222 WEST LAS COLINAS BLVD,, SUITE 600, IRVING, TEXAS ' 75039
(“Lender”),

Borrower owes Lender the principal sum of TWO “UNDRBD THREE THOUSAND FIVE HUNDRED and
NOf100-----Dollars (U.S. § 203,500.00). This debt is cvidencsd by Borrower’s pote dated the sume date as this Security
Instrument (“Note™), which provides for monthly payments, witi dlie-ful) debt, if not paid earlier, due and payable on April
1, 2003, This Security Instrument secures to Lender: {a) the repayrient of the debt evidenced by the. Note, with interest,
and ail renewals, extensions and modificalions of the Note; (b)-the puvment of all-other sums, with interest, ﬂdvunccd_
under paragraph 7 to protect the security of this Security Instrument; and (¢ the performance of Borrower’s coveilants
and agreements under this Security Instrument and the Note: For this putnoss, Borrower docs hcrcby mortgage, grant
and convey to Lender the following described property located in COOK Covaty, Illinois:

LOT 6 IN TIMBERS EDGE UNIT IE, BEING A RESUBDIVISION OF 0L 1.0T 2 OF TIMBERS EDGE

UNIT OC iN THE NORTH 1/2 OF SECTION 34, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE .

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

96239451

which has the address of 9219 ALMOND LANE,
TINLEY PARK,

[Straat]
Ilinois . 60477 (“Property Addrcss")
[Zig Code)

HLLINOIS - single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 5/80 (Paga 1 of 6 pages)
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5. Hnzsrd or Propeity Insurance. Borrower shall keep the:improvements now existing or hereafier crected on-
the Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including flocds or flooding, for which Lender requires insurance.- This insurance shall be maintained.in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's appraval which shall eol be unreasonably withhield. If Borrower fails to maintain covérage described above,
Lender may, at Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right (o hold the policies and renewals, J Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of lass, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Praperty damaged, if the restoration or repair is economicatly feasible and Lender’s security is not lessened.
Il the restoration or repair is not econnmicatly feasible or Lender’s security would be lessened, the insurance proceeds
shall be appiied ro the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. 1f Borrover abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier fias offered ‘e settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o
repait or restore thy, kroperty or to pay sums secured by this Security Instrument, whether or net then due. The 30-
day period will begin whien the notice is given. :

Unless Lender aud Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the due date-ofibe monthly payments referred to in.paragraphs 1 and 2 or change the amount of the
payments. 1f under paragrapk 2} the Property is acquired by Lender, Borrower's right to any. insurance policies and
procecds resulting from damage’ic the Property prior 1o the acquisition shall pass to Lender (o the exient of the sums
secured by this Security Instrument iminediately prior 1o the acquisition.

6. Occupancy, Preservation, fiaintenance and Protecticn of the Property; Herrower's Loan Applicution;
Leuseholds, Borrower shall occupy, estatuish, and use the Property as' Borrower’s principal residence within sixty days
sfter the execution of this Security Instrument 2ad shall continue to accupy the Property as Borrower’s principal residence
for at least one year after the date of occupanry. wnless Lender otherwise agrees in writing, which consenit shall not he
unreasonably withheld, ar unless extenuating circunisiances exist which arc beyond Borrower's control.  Borrower-shall
not destroy, damage or impair the Properly, ailow the Property to deterivrate, or commit waste on the Property.
Borrower shall be jn default if any forfeiture actior oriproceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiturs of the Property or otherwise materially impair the lien
created by this Security Instrument or Lender’s securily intcrest, Borrower may cure such a default and reinstate,
us provided in paragraph 18, by causing the action or procesding to be dismissed with a ruling thal, in Lender’s
good [aith determination, precludes forfeilure of the Borrowsr's interest in the Property or other material
impairment of the lien created by this Security Instrument or Legder’ security interest. Borrower shalt also be in
default if Borrower, during the loan application process, pave materizlly false or inaccurate information or
statements o Lender (or failed to provice Lender with any material infurmation) .in coanection with the laan
evidenced by the Note, including, but not limited to, representations cupserning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leaseholu. Rorrower shall comply with-all the
provisions of the lease. If Borrower acquires fee title to the Property, the ienizheld and the fec title shall not
merge unless Lender agrees to the merger in writing, - o

7. Protection of Lender’s Rights in the Property. If Borrower fails ic perform the covenants and
agreements contained in this Security Instrument, or there is a lege) proceeding that nay signilicaptly affect
Lender's rights in the Property (such as 2 proceeding in bankruptcy, probate, for condenuation.or forfeiture o to
enforee Jaws or regulations), then Lender may do and pay for whatever is necessary to protect the value of ‘the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien wiich
has priority Gver this Security Instrument, appearing in court, paying reasonable attorneys® [ees ani @ntering on the
Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
50,

P

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shall

- bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice. from
Lender to Borrower requesting payment. , : _ ‘

8. Mortgape Insurance. If Lender required mortgage insurance as a condition of making the loan secured.
by this Security [nstrument, Borrower shall pay the premivms required to maintain the morigage insurance. in effect, -
1f, for any reason, the mortgage insurance covernge required by Lender lapses or ceases to be in-effect, Borrower
shall pay the premiums reguired to obtain coverage substantially eguivalen( to the mortgage insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect,
from an altcrnate mortgage insurer approved by Lender, 1f substantially equivaient mortgage insurance coverage -
is not available, Borrower shall pay to Lender each month 2 sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will aceept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve payments

Form 3014 /90 ~ {Page 3 of 6 pagas)
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, ‘Transfer of the Property or u Beneficial Interest in Borrewer, If all or any part of the Property or-any .
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument.. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Sccunty Instrument.

If Lender exercises this option, Lender shall gw,. Borrower notice of acceleration. The nolice shall prov:de a
period of nof less than 36 days from the date the notice is delivered or mailed within which Borrower must pay ail sums
secured by this Security Instrument. If Borrower fails lo pay-these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Szeurity Instrument without further notice or demand on Borrower.’

i8. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) § days (or such iher
period as 1pphcablc law may specify for reinsiatement) before sale of the Property pursuant to any power of sale
contained in this Se ,umy fnstrument; or (b) entry of & judgment enforcing this Security Instrument, Those conditions
are that Borrower: /&) pays Lender ali sums which then would be due under (his Security Instrumeat and the Note us
if no acceieration hat o curred; (b} cures any default of any other covenants or agreements; (¢} pays all expenses incurred _
in enforcing this Security Jistrument, including, but not limited to, reasonabie atiorneys' fecs; and (d) takes such action
as Lender may reasonably (eouire to assure that the lien of this Security Instrument, Lender's righls in the Prepcrly and
Borrower’s obligation to pay tlie <ams secured by this Sceurity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Securily Instrurent and the obligations secured hereby shall remain Fully effective as if no acceleration
had occurred. However, this right to .em.state shall not apply in the case of accelcration under paragraph 17.

19, Sale of Note; Chtange vf1%an Servicer, The Notc or @ partial interest in the Note (togcther with this
Security Instrument) may be sold one or mare, times without prior notice to Berrower. A sale may result in & change

in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security
instrument. There also may be one or more cheases of the Loan Servicer unrelated to a sale of the Note. If there is
a change of ihe Loan Servicer, Borrower will be giver. viilten notice of the change in accordance with paragraph 14 above
and applicable law, The notice will state the name and address of the mew Loan Servicer and the address to which
paymenis should be made. The notice will also contain any other information required by applicable law,’

20, Hazardous Substances, Borrower shall not cavsc or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Bortowsr shall not do, nor allow anyone else to do, dnything
affecting the Property that is in violation of any Environmenlal L-aw," The preceding two sentences shall not apply 1o the
presence, usc, or storage on the Property of smail quantities of Hezpidnus Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Feoperty.

Borrower shall pramptly give Lender written notice of any investigitior,, claim, dcmand lawsuit or other action
by any povernmental or regulatory agency or private party involving the Progerty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower leans; ar is notified by any governmental of
regulatory authority, that any removal or other remediation of any Hazardous Svistance affecling the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Huzardous Substances” are those substances defined as toxic or hazardous
substances by Environmenta! Law and the following substances: gasoline, kerosene, other fleinmbie or toxic petroleum
products, toxic pesllmdcs and herbicides, volatile solvents, materials containing asbestos or formzidiavde, and radioacive

matcrials. As used in this paragraph 20, “Environmental Law” means ‘federal laws and laws of the jurisdiction where the
Property is located that relate’to health, safety or environmental protcetion. -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as. fol[ows

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceferation following llorrower’s
breach of any covenant or dgreement in this Security Instrument (but not prier to acceleration under paragraph .
L7 unless applimble law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the defoult; {<) a date, not less than 36 days from the date the notice is piven to Borrower, by which the defauls
must be cured; und (d) that failure to cure the default on or before the date specified in the notice muy result-in

" uceelerntion of the sums secured by this Security Instrument, foreclosure by judicial proceeding nnd ‘sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to sssert
in the foreclosure proceeding the non-existence of a default or any other defense of Rorrower io acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in fuil of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ull expenses incurred
in pursving the remedies provided i this paragraph 21, incloding, but not limited to, reasonable nttomeys' fees.and
costs of title evidence,

Form 3014‘ 9{90 (Pzge 5 of & pagas)
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Loan No: 6038939 T Data 1D 45_‘1"

Borrower: ALCEVIADES F. MARANON

- BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 4th day of March, 1996, and is incorporated into and stiall be deemed to
amend and suppicment the Mortgage, Deed of Trust or Deed to Secure Debt (the “Secrity Instrument”) of the same
date given by the uadersigned {the "Borrower") ta securc the Borrower's Note to EMC RESIDENTIAL MORTGAGE
CORPORATION db/a BEAR STEARNS MORTGAGE COMPANY -
: {Iht’. "Lcndcr )
of the same date and covering the property described in the Security Insin.mcnt and located at:

9219 ALMOND LANE
TINLEY PARK, ILLINGIS 60477
' {Property Address)
The interest 1a*C ctated on the Note is called the "Note Rate.® The date of the Note is cafied the "Note Date."

A

1 undersiand the Leuder viay transfer the Note, Security Instrument and this Rider. The Lender or anyone who-takes

the Note, the Security Instruzient and this-Rider by transfer and vho is entitled to receive payments under the Nate is
ca'léd the "Note Holder.”

ADDITIONAL COVENANTS. Iia Jd"|0n 10 the covenunty and agrccmcms in the Secunty Instrummi Borrower dnd
Lender further covenant and agree as icllows (despite anylbmg to the contrary contained in the Security Instrument or
the Note):

1. CONDITIONAL MOBIFICATION ANL: FXTENSION OF LOAN TERMS ‘ ‘ .

At the maturity date of the Note and Securi.y dnstrument (the "Nute Maturity Date"), T will be able 1o exlend the
Note Mawrity Date to April 1, 2026 (the "Exiendct Maturity Date"), and modify the Note Rate to the "Modified Note
Rate" determined in accordance with Section 3 below if 7 tue conditions provided in Scetions 2 and 5 beiow are met (the

“Conditional Modificatien and Extension Option"). If tuase 2onditions are not mel, [ understand that the Note Hoider

is under no obligation to refinance the Note or to modify the Note, reset the Nete Rate cr extend the Note Muturity

Date,.und that I will have (o repay the Note from my awn rdsedrzes or find a lender wﬂlmg to lend me the money” to"' ‘

repay the Note.

2. CGNDITIONS TC OPTION -

If [ want to exervise the Conditional Modification and ExtcnSlon Oritioy, certain condltxons must be met-as of the
Note Maturity Date. These conditions are: (1) 1 must still be the owner and occupant of the property subject to the
Security Instrument (the "Property"); (2) 1 must be current in my monthly paymen's and cannot have been more than 3¢
days late on any of the 12 schedwle¢ monthly payrients immediatcly preceding the Noie Maturity Date; (3) there are no
liens, defects, or encumbrances against the Property, or other adverse matiers affect ng title to the Proper’? (except for

taxcs and special assessments nol yet due and payabie) arising after the Securily Instiumen’ was recorded; (4} the Modified

Note Rate cannol be more than 5 percenlage poinis above the Note Rute; and (5} 1 must pake,n written request io the
Note Holder as provided in Secuon 5 bcIow

3, CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate will be a fixed rate of interest equal to the Federal Home Loag MO"L"““ Cnrpor'umn 3
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivety commitmens, plus ZERO and

ONE/HALF percent (0.50%), rounded to the nearest one-eighth of enw, percent (0.125%) {the "Modified Note Rate"), .

-
»

Isﬁsczg‘

The requircd nel yield shall be the applicable net yield in effect an the daie and time of day that { notify the Note Holder -

of my election to excrcise the Conditivnel Modification und Extension Option. If this reguired net yield is not available,
the Note Holder will determine the Modified Note Rate by using comparable information. :

4, CALCULATING THE NEW PAYMENT AMOUNT :
Provided the Modified Note Rate as calculated in Section 3 above is'not gréater than § percentage points abovc

the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will delermine the

amount of the monthly payment that will be sufficient 10 vepay in tull (a} the unpaid principal, plus (b) accrued but
unpaid interest, plus (c) all other sums [ will owe under the Note and Security Instrument on the Note Msuturity Daie
(assuming my monthly payments then are current, 25 required under Section 2 above), over the remaining-extended term

at the Modified Note Rate in equal monthly: payments. The tesult of this cateulation will be the new amount of my

principal and interest payment every month until the New Noie is fully paid,

MULTISTATE SBALLOON RIDER MoDIFIGATION AND EXYENSION)~Sirigha Famity—Froddis Mas LNFORM rmmmcr Form 2199 {1080)
' {Page 7 cf 2 Pagus}
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