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MORTGAGE ’,1)

A

THIS MORTGAQGE ("Suce.rity instrument™ Is givenon Kavon 208, 1698 . The morigagor ls
PUANTE €. HAO and (W'0 WRREAGHUSBAND AND WIFE

» MG
This Security instrument Is givenic MORTGAGEL IHQ,

which ls organized and existing under the iawa.o! THE UNITED STATES OF AMERICA , and whose address Is
1701 GOLF ROAD #104, ROLLING MEADOWS, 1L 80GOS ("Lender’).
Borrower owes Lender the principal aumof  iwo-nendrad Seven Thousand Dollars and no/108

Dollars (US. § z07.000.900 ) This debt I
eviianced by Borrower's note dated the same clate 25 *his Securlty Instrument (‘Note’), which proviies for monthly
Peyments. with the full debt, it not pakd oarler, due and paymo on April 1, 2003 . This Securlty
nstrument secures 10 Lencler: (a) the repayment of the de’st evidenced by the Note, with Interest, and ail renewals,
extenalons and modifioations of the Note; (b) the payment ot #% athar sums, with interest, advanced under paragraph 7
to protact the aecurity of this Security Instrumant; and (o) the p<durmance of Borrower's covenants and ndgmmonts
under this Security Instrument and the Note. For this purpose, Bor:ozar dues hereby mortgage, grant and convey to
Lender the following described propenty located In ¢ ook
County, llinols: :

SEE ATTACHED LEGAL DESCRIPTION

[Space Above Thia Line Por Recarding Datal Q(Q

("Borrower").

HI239485

04-03-103-011
which has the address of 1825 BEECHNUT ROAD . RORTHHROOK
llinols Property Add e (v

olg 80082 ro| raas”);

n (2b Code] (*Property )

TOGETHER WITH all the improvements naw or hereafter erected on the property, and all easements,
appurtenances, and fixturea now or herealter a part of the property. All replacements and addiions shall alao be
covered by this Security Instrument. Al of the foregoling is referrad to In this Security Instrument ag the "Property.”
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g BORROWER COVENANTS that Borrowsr is lawfully sslsed of the astate hereby conveyed and has the right to

v moitgage. gram and convey the Propeny and that the Property is unenqumbered, exaept for ancumbrances of recory.

N Borrow;r warmn'to andmwln defend genersily the title to Ihe Property against all claims and demands, subject to any
sncumbrances of record,

; THIS SECURITY INSTRUMENT combines uniform covenants for national usw and non-uniform covenants with
‘.’ limitec variations by Jurisdlotion 1o constiiute @ uniform securty Instrument covering real propeny.

UNIFORM COVENANTS, Borrower and Lender covenant and agres as

1, Payment of Prinoipal and Intorest; Prop.oJmonl and Late Charges. Borrower shall promptly :ay when due
gu'prlnclpal of and intarast on the debl evidenced by the Note and any prepayment and late charges due unds? the
ate.

2. Funds for Taxes and Insuranoe. Bubjact to applicable law or lo a written walvar by Lender, Borrower shall pay

to Lendler on the day monthly payments are dus under the Note, until the Nole Is pakd in (i, & surn (Punds’) lor (a

de‘fﬂ(“ and sesesemants whigi: may atialn pﬂoma over this Security instrument as a lien on the Propenty; (b) ysany
sasehold paymaen’s of ground rents on the Proparty, i any; (o) yearly hazurd or propunty insuranoe pramitms; (d)

sarly Nood Insviane s premiuma, if any; g) yudr montgage insurance premiums, H any; and {f) any sums payable by

nirower 10 Lender.«i accordanoo whh the provisions of paragraph 8, In Heu of the payment of mortgage Insurance
pramiums. Those Rers 7.ra called “Becrow toma.” Lander may, at any time, oollect and hold Puris in an amount not lo
sxosed the maximum arount a lencer for a federally reinted mongage toan may require for Borrower's ssotow account
under the lociaral Real Baia’s Y arttamuit Procedures Act of 1074 as amancied from limo to time, 12 U.8.C. §2601 ol
1;3. (CRESPA}, uniess anatiier w that applies to the Punda sels & lpsser amount. If 8o, Lender may, at any time, oollect
and hold Funds In an amount nat 12 axceed the lesser amount, Lender may eatimate the amount of Funds due on the
b;;‘l? of b?u:renl dats and reasonzoie estimatas of exponcitures of future Escrow Hyms or otherwise in acoordance with
appilcable law.

The Funds shall be held in an Insthuiion < hose tloposits dre Insured bz & faderal lfonny. Instrumentality, or entlty
(inciucing Lender, i Lender Is such an Instit stior) or In any Fecleral Home Loan Bank, Lender shalf apply the Punda to
pay the Escrow ltuma. Lender mag not charge "0irower 1or hokling and applying the Funds, annually ahalyzing the

sscrow account, or varitying the Esarnw lleine, ur'esy Lorder paya Borrower interyst on the Funds and sppilcadie law

fmita Lercler 10 make siich & charge. However, Ler:1ar may rejulre Botrower 10 pay a onetime ohargs for an

sparcient ren) asiale tax reponting service taad by Lendsr In connection with thiy loan, unisss applicable law
provking otherwise. Uniesy an agresmant is macte o app icatie law requires interest to be pakl, Lender shalt not be
requirad to pay Borrower any Intorest or samings o ihe Fuiivis. Borrowsr and Lender muy agreu in wmln?. however,

that Interent shall be pakd on the Funde. Lendar shall give to Borawer, without charge, an annual acoounting of the
Funds, showing credits and tabits to the Funds and the purposs ie:which sach debit to tho Funde was made. The
Funds are pledged as acdhional security for all sume secured by thiz #squrlty Instrument.

I the Funds heid by Lerxier axcead the amounts permittad 10 be hoii by appiicable lnw, Lendar ahall account to
Botrower for the axcess Funds [n accordance with the requirements of app’catie law. If the amount of the Funds heid
by Lencler at any time le not suffickent 1o pay the Bsorow ltems when dus, Lende: may so notity Borrowaer in wiling,
and, in such case Borrower shall pay to Lender the amount necessary 10 make .n ihe deliclenay. Burcower shall make
up the deficiency in no more than tweive manthly pkymants, 4t Lender's sole tisursic:,

Upo;t‘gnvmnl In full of all aume secured by this Security Instrument, Lender shal. premiplly refund to Borrower any
Funds heid by Lendaer, If, under paragraph 21, Lander shall aoquire or asll the Prapenty, Ly nder, prior to the acquisition
or sale of the Property, shall apply any Funds hold by Lender at the time of soquisition or sal an 9 oredh agaknst the
sums secured by this Securily Instrument,

3, Application of Payments. Uniass appiicable law pravides otherwise, all payments received %v Lender under
paragraphs 1 and 2 shail be applied: first, to any prepryment charges due under the Note; 5e00nd, 10 smounts payable
under paragraph 2; third, to Interest due; fourih, to principal due; and last, (o any late chargos due und « 118 Note.

4, Charru; Liena, Borrower shail pay il taxes, assesaments, charges, fines and Impoaitions attributabie to the
Property which may attain priority over this Security Instriument, and leasshold prymanta or ground rents, i eny.
Borrower ahall pay these obligations In the manner provkied In paragraph 2, or ¥ not pakl in that manner, Borrower shall
pay them on tima directly to the parson owed payment, Borrower shall prompllr furnish to Lencier ail notles of
amotints to be paid under this paragraph. if Borrower makes these paymants dirsctly, Borrowsr shall prompily fumish to
Lender receipts evidencing the paymanta,

Borrower shall promptly diseharge any llen which has priority over ihis Securfty instrument unless Borrower: (a)
agrees in writing to the payment of the obligation asoured by the lien In & manner acceplabie to Lender; (b) conteats in
good Iaith tha lien by, or defends against enforcement of the llen in, qu:l roceadings which In the Lender's opinion
oparate 10 prevent the enforcemant of ti.a lien; or (c) secures from the hoider of the lien an agreemaent satisiaciory to
Laixder subofd!naﬂnq the llen to this Securhty Instrument. If Lender detarmines that any part of the P Is aubject to
& llen which may atiain priority over this Security Instrument, Lender may give Borrawer a natice identifying the fien,
Borrowsr shall satisfy the lisn or take one or more of the actions sat forth above within 10 days of the giving of notive.
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. 8. Hazard or Propacty Insurance. Borrower shall keep the Improvements now existing or hereaiter arected on
the Property insured against ioss by fire, hazards Inchsded within the term “extendsd coverage® and any other hazards,
Including foods or fooding, for which Lender requires inaurance. This insurance ahall be maintained In the amounts
and for the perlods that Lender reqtires. The insurance carrier providing the Insurance shali be chogen by Borrower
subject to L.endar's approval which shall not be unreasanably withheld. It Borrower falls to maintain coverage described
above, L;ndar may, at Lender's aption, obtaln coverage to protect Lender's rights In the Proparty in accordance with
paragraph 7.

All insurance pollcies and renewals shall be accaptable to Lander and shall inctude a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal noticas. In the event of loss, Borrower shall give prompt notice to the
insurance carrer and Lender. Lender may make praof of foss if not made promplly by Borrower,

Unless Lerndier and Borrower otherwlse agree in writing, insurance proceeds shall be applled o reatoration or repalr
of the Property damaged, it the restoration or repair |s economically feasible and Lender's security ia not lassened. If the
restoration or repalr |s not economically foasible or Lender's security would be leasaned, the insurance proceeds shall
be applled to the ranis sacured by thls Sacurlty Instrument, whether or not then due, with annexcoaa paid to Borrower.
It Borrower abandonia the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to seltte 4 c'aim, then Lencter may collect the Insurance proceeds. Lender may use the proceads to repalr
or restore the Property </ s pay suma secured by this Security instrument, whether or not then due. The 30-day period
wilt begin when the notlzs I r;hven,

Unlesa Londer and Borruwer o2herwise agree in writing, any application of proceads to principal shall not extend nr
poetpona the due date of the meathly payments referred to In paragraghs 1 and 2 or change the amount of the
paymants. il under paragraph 24.4ie Property is aoquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to ths P anerty prior to the acquisition shall puss o Lender to the extent of the sums
securad by this Security instrument Immediately prior to the acquisition,

6. Occupanocy, Pressrvation, Mainteniince and Protection of the Property; Borrowst's Loan Application;
Leassholds. Borrowsr shali occupy, establisn, and use the Property as Borrower's principal residence within aixty days
after the axecution of thls Security Instrument and snali sontinue to occupy the Property as Borrower's principal
residence for at (cast one year after the date of accupzncy, unlgss Lender otherwlse agrees In writing, which consent
shall not be unreasonably withhald, or unless extenualing ri*aumstances exist which are beyond Borrower's control,
Bomower shall not destroy, damage or Impalr the Property, allow the Propervtx‘to doterlorate, or commi waste on the
Property. Borrower shail be in default if any forfeliure action o proceeding, whether civit or criminal, ls begun that in
Lander's good faith judgment could result In forfatture of the Ficjserty or otharwise materinlly impalr the llen created by
this Securlty Instrument or Lender's ssourity Interest. Borrower 14y c!ire such a dofault and reinstate, as provided In
paragraph 18, by causing tha action or proceeding to be dismissed '+ n ruiing that, in Lender's good fath
datermination, pracludes forfelture of the Borrower's interest in the Pror#zy or other material Impairment of the lien
creatad by this Securlty Inatrument or Lendler's security Interest. Borrower #'.ai! also be In delauit if Borrowsr, during the
loan application process, gave materially falze or inacourate Intormation or isterients to Lander (or falled to provide
Lendar wih any material information) in connection with the loan avidencad b, 1w Note, including, but not limtted 10,
representations concerning Borrower's ccoupancy of the Properny as a principa! re%idence. If this Security instrument i
on a leasshold, Borrower shall comply with all the provisions of the lease. If Borrows: s2riulres fee title to the Propenty,
the leasehnid and the fee title shall not merge uniaas Lender agrees 10 the inarger In wriths.

7. Protection of Lander's Rights In the Property. if Borrower faila to perform the cuveraiits and agreemonts
contained In this Security Instrument, or thare (s a lagal proceeding that may significantly afisot Lander's rights In the
Propany (such as a procesding In bankruptcy, probate, for condenation or forfelture of to enforos iaws or
requiations). then Lendar may do and pay for whatever la necessary to protect the vaiue of the Pso',w and Lender's
rights In the Proparty. Lander's actions may include paying any sums seatired by a llen which hae p:lorit; over this
Sacurity lna!rumom..:gpmlng In count, paying reasonable attomays’ fess and antering on the Propeny 1o make
rapalirs. Although Lendar may take action under this paragraph 7, Lencier doss not have to do so.

Any amounts disbursed by Lendar undar this paragraph 7 shall become additional debt of Borrower sacured by
thia Seourity Instrumaent, Unisas Borrowsr and Lencier agrea to other terms of payment, theae amounts shall bear
Interest from (he date of disbursement at the Note rate ari shall be payable, with interest, upon notice from Lander to
Borrower regjuesting payment,

3. Mortgage Insuranoe. It Lender required mortgage Insurance as a conditlon of making the loan seoured by this
Seourity Inatrument, Borrower shall pay the premiuma required to maintain the mortgage insurance in elfact, 11, for any
reason, the martgage insurance coverage required by Lender lapses or ceases 10 be In effeci, Borrower shali pay the
pramiums required to obiein coverage substantially squivalent 1o the morigage insurance previously in effect, at n oot
substantially squivalent to the cost to Borrowar of the mortgage insurance praviously in efiect, irom an alternate
morigage insurer approved by Lander, if substantially squivalent mortgage insurance coverage is not avalable,
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Borrower shall pry to Lendar sach month a sum equal 10 one-twelith of 1heﬂ¥uﬂtmonqmo Insurance premium being
paid by Borrowar whan the Insuranoe coverage lapasd or ceasod 10 be ki effect. Lender wikl accopt, use and relain theve
paymants as & 1080 reserve In lleu of mortgago Insurance. Loas reserve paymants may no longer be requived, u! the
option ol Lendar, f morigage insurance coverage (In the amount and for the poriod that Lender requires) provided by an
insurer approvect bY Landet again becomes avaiiable and Ia obtained. Borrower shall pay the promiuma required to
maintain mongage Insurance In effect, or to proviie a ioss reserve, unti the requirement for mortgage Insurance ends

in accordance with any written agresmant hetwoen Borrowar andi Lendor or appiicabio faw.

9. Inspaction, Lencer or its agent may make reasonable entries upon and inspectians of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspaction specifying reasonable cause for the inspection.

10. Condemnation. The progeeds of any award or oiaim for damages, direct or cansoquential, In connection with
any corciemnation ot other taking of any part of the Property, or for conveyanos In lisu of condemnation, are hergby
“asigned and shall be paid 1o Lender.

in the event of & total taking of the Praperty, the procesds shall be appiled to the sums segured by this Ssourlty
Inatriiment, whathar or not then Cue, with any excess paki to Borrowar. (n the event of a partial uklng‘ol the Property in
which the fair mutks: value of the Property immaediately before the 'aking is aqual (o or greater than the amount of the
sums secured by thie £3ourkty Instrument immediately before the tiking, unisss Borrower and Lander otherwise agtes in
writing, the sume secur2J 2y this Security Instrument shail be reduced by the amount of the procesds multiplled by the
fallowing fraction: (a) the 128! amount of the aums secured Immodhlolg. slore the taking, divided by (b) the fair mariet
valus of the Propenty Immeciia'e'v balore the taking. Any balance shall be paid to Borrower. in the event of a partial
laking of tha Prapaerty In whioki ths fair market value of the Property immadiataly before the taking Is less than the
amount of the sume secured imimvately before the taking, uniess Barrower wnd Lender atherwise agree In writing or
unless applicable law otherwise providsy, the procesds shall be appiled 10 the sumas secured by this Securtty
instrumant whather or not the sume are ke due.

It the Property Is abandoned by Borrowar, vr i, after notice by Lender to Borrowar that the condsmnor offars to
mako an award of asttle a clalm for damages. Barrower tails to respond ta Lender within 30 days after the date the
notice Is given, Lander Is authorized to collest xnu anply the proceeds, at fts option, either (o restoration or repair ot he
Property or to the sume secured by this Seourity ine:n:memt, whether or not then due.

Unless Lander and Borrowar otherwise agree in viriing. any appilontion o procesds lo principai shali not sxtend or
poatponto the due date of the monthly paymaents relerred to ir. paragraphs 1 and 2 or change tha amaunt of such
payments.

11, Borrower Not Released; Forbearance By Lender No’ a ‘Vaiver, Extansion of the time for paymaent or
maodiication of amartization of the sums secured by this Securlty ' rument grantad by Lender 10 any successor in
interest of Borrowar shall not aperate to release the llabiilty of the o:ir;inal Borrower or Borrower's successors In '
interes!. Londer shall not be required 1o commence proceedings agein2: any succassor in Interest or refuse to extend
timo for paymert of othqrwise modity amontization of the sums secured by ihis Security instrurnent by reason of any
demand made by the original Borrower or Borrower's sticcessors in Interest. Ary forbearance by Lender in axercising
any right or remady ahall not bo & walver of or preciude the sxerciss of any rig1 97 remedy.

12, Successors and Assigne Bound; Joint and Sevaral Liabiiity; Co-signore - Tha cavenants and agreements of
this Security instrument shall and banefit the sucuessors and assigna of Lander anc' Borrower, subject to the
provisions of paragraph 17. Borrowsr's covenants anci agresments shall be joint and scviral. Any Borrower who
co-signs this Security Instrumant but does not execute the Note: (a) is ca-s&gnlnc thie Securdy iastrument only to
mortgage, grant and convey that Borrower'a interest In the Property under the 1arma of thia Ra2u7iv Instrumant; (L) Is
not personally abligated 1o pay the sums secured by this Security Instrument; and (c) agrees that LAnder and any other
Borrower may agree to extend, modify, forbear or make any accommodiations with regard to the te”ini of this Securtty
Inatrumant or the Note without that Borrawer's consent.

13. Loan Charges. It the loan secured by this Security instrument is subjeot to & law which sets maximum lcan
charges, and that law s finally interpreted sa that the Intarsst or ather loan charges collected or to be collected In
connaction with the loan exceed the permitted limits, then: gt) any such loan charge shall be reduced by the amount
nocmaoq 10 reduce the charge to the permitted limit; and M any sums already collected from Barrower which
exceeded parmitted fimits will be refunded 1o Boriower. Lender may choose to make thiy refund by reducing the
principat owed under the Note or by making a direct payment to Borrowsr, | a refund reduces principal, the reduction
will be troated as a partial prepaymant without any prepayment charge under the Note.

14. Notices. Any notice to Borrower g;ovldad tor In this Securlty Instrument shall be given by delivaring it or by
mailing i by first class mal uniess applicable Iaw requires use of another mathod. The notice shalt be directed to the
Property Address or any other address Borrower designates by notice to Lander. Any notice to Lender ahail be ghven
by first class mad to Lender's address stated herain or any other address Lander designates by notice to Borower. Any
notice provided for In this Security Instrument shall be desmad to have been given to Borrower o Lender when given
as provided in this paragraph.

ILLINOIG-8INGLE FAMILY-~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
ISC/CMOTIL/ /0491 /3014(6-00)-L PAGE 4 OF § |




UNOFFICIAL COPY




:

'UNOFFICIAL COPY ~

LOANNO. 0883808

18, Governing Law; Saverablity, This sacurtty Instrument shali be governed by federal law and thelaw of the
L\lmsdlctlon in which the Proparty i located. In the event that any provision or clause of this Securlty Instrument or the
ote conflicts with applicable Iaw, auch conflict shall not affact other provisiona of this Seourlty Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

18, Borrower's Copy. Borrower shall ba given ane conlormed copy of Note and of this Sacurlty Inatrument.

17, Transter of the Property or a Beneflalal Interest in Borrawer, 1i all or any pan of the property ar any Interest
in 1t Ja aoid or transterrec (or f a baneficial interest In Borrower is sold or transferred and Borrower |s not & natural
persan) without Landar's prior written consant, Lendaer may, at is option, require immadiate payment In full of all sums
sgcuired by thia Sacurity Instrument, Howevar, this option shall not be exerclaed by l.ender if exercise ls prohibited by
fecioral law as of the date of this Sacurtly Inatrument.

1f Lancier oxareicas thig option, Lander shall ?!vo Borrower notice of acceleration. The notice shall provkie a period
of ot leas than 2o doys from the date the notice s delivered or malled within which Borrower must pay all sums secured
by thic Securlty instramant, If Borrowar fails 1o pey those sume prior to the expiration of this perlod, Lendar may invoke
any ramedies permittud %v this Security instrument without further notice or demand on Borrower,

18. Borrower's Rignt ~ Reinstate, |t Borrower meets certain conditions, Borrowar shall have the right to have
onforcement of this Security tre?zument discontinued &t any time prior to the eartier of; (a) & days (or such other pariod
as applicable law may speoify for minsiatement) before sale of the Proponr pursuant to any power of aale contained in
thia Security Instrument; or (B) &'~/ of a judgmaent entorcing this Security instrument. Thote conditions are that
Borrowar: (a) pays Lencler all auma wrich then would be due under this Securlty Ingirument and the Note as f no
acceleration had ocuurred; (b) cures sny aafault of any other covenants or agresments; (c) pays all expenvos Incured
In enforcing this Securtty instruiment, inaludig, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Londer may reasonably requirs 10 agsurc: that the llen of this Securlty Instrument, Lender's righta in the Property and
Borrower's obligation to pay the sums secured ov this aocumg‘lmlrumam shall continue unchanged. U
ralnstatement by Borrowaer, this Secutity Instrumait 1nvd the obligations secured hershy shull romain haly eftectivo sa H
no nccoi;':u‘u;n had ocourred. However, this right 1o s atate shall not apply In the case of acosleration under
paragra .

19, Sale of Note; Change of Loan Serviosr. The Nuta £ra pantial Interest In the Note (1ogethar with this Securlty
instrumant) may be aold ane o more timas without prior novles 13 Borrawar. A sale may result in & change In the anthy
(known aa the "Loan Servicer”) that caliecla monthlf paymente dv.e under the Note and this Security instrumant. There
also may be one or more changes of tho Loan Servicor unteiated 0 =aie of the Note. If there o ohango of the Loan
Servicer, Barrower will be given written notice of the change in sccordrnce with paragraph 14 abovs and applicable law.
The notice wi! state the name and address of the nsw Loan Service: and tha addreas o which paymaents & be
made. The notice will alsc contain any other Informallon required by appli ablo law.

20. Hazardous Substanoes. Borrower shall nol 0AUSE O PAIMIL thy prazerxy, 1ee, dispossl, storage, or releass of
any Hazardous Substances on of in the Property. Borrower shali not do, nor ahaw 2nvone else 10 do, anything alfecting
the Property that ig In violation of any Environmental Law, The preceding two senter553.ahall not apply 1o the .,
use, of slorage on tha Property of small quantities of Hazardous Subsiances that are geriveally reaognired to
appropriate to normal reskiontia) uses and to malntonance of the Propeity.

Borrower shall promptly give Lander written notice of any investigation, olalm, temand, lawas:8 or other action by
any govermnmaenial or rmumofy uqoncm privaty party involving the Proparty and any Hazarlzw, substance of
Ervironmontal Law of which Borrowsr hae aotual knowtedge. Il Borrowar iearns, or Is notitied by 7. tovernmentat or
requintory authorlty, that any removal or ather remadiation of any Huzardous Bubsianos affecting \s Property e
necessary, Borrower shail proimptly tuko all necesasry remedial aciions in accordance with Ervironmanial Luw.

As used In this paragraph 20, *Hazarious Subatances' are those substances detined as toxio or hazardous
substances by Environmental Law and the loliowing substancas: gasoline, kerosens, olher flamimable or toxio
petrolaym products, toxic peatiokdes and harbicides, volatile solvents, materials containing asbestos or fommaidehyde,
and radionctive materials. As usad in this rmonph 20, *Environmental Law” means federal inws and laws of the
jurisdiction whare the Property is lcoated that relate 1o hanlth, saiety or environmanial protection.

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and as follows:

1. Accelaration; Remaedies. Lender ahall give notloe to Borrower prior 1o acosieration following Borrower's
breach of any covensent or agreement In this Seourity instrument (dut not prior (o acgelerstion under paragraph
17 uniess aﬂplmbln law provides otharwise). The notice shall unnlfy: (s) the default; (b) the action ml‘um to
cure the defaul: () a date, not lexs than 30 daye from the date the notice (s given to iom. by which the
default must be cured; and {0) that faliure 1o oure the default on or belore the dale specified in the notios may
result in aoceleration of the sums secured by this Ssaurity Instrument, foreoiosure by judiolsl proceeding and

JLLINOIS~8INGLE FAMILY-ENMA/FHLMC UNIFORM INSTRUMENT FORM 3014 §/00
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“” bl of the Property. The notice shall further inform Bomowaer of the right to reinsiate after acosierstion and the

» right 10 assent In the foreciosure R‘“"‘“ the non-existence of & default or any other defenss of Borrower to
? acoelerailon and foreciosure, if the default s not oured on or kefore the date specified in the notios, Lender at ity
., optlan may require Immediate payment in fulf of ait suma ssoured by this Beourity instrument without further

.. domand and may foreciose this Bscurfty instrument by judiolal procesding. Lender shall be antitied to colleot ali
3 expanses inoured In pursuing the remedies provided in this paragraph 21, incluging, but not limited 1o,

" rasscnable attorneys’ fess and costs of tHle evidence,

22. Relage. Upon paymant of all sume secured by this Security instrumant, Lender shall reloase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homaestaad. Bocrower walves all right of homeatead sxemption in the Proparty.

24. Riders to thin Ssourity Inatrument. i one or more rkiers are executed by Borrower and recorded together
with thie Security Instrumaent, the covenants and agreements of each such ridar shall be incorporated Into and shall

amend and supplement the covenants and agreements of this Securlty Inatrument as i tha rider(s) were a part of this
Security instrument. (Check applloable box{es))

Cladjustabia Rzie Rider (] Gondominium Rider (11--4 Family Rider

C] Graduated Payrant Rider CJPlanned Unit Development Rider L) Biweokly Payment Rider
{d8alloan Ridsr {_JRate Improvement Rider (Z}8econd Home Rider
CIOther(s) (spacity]

BY SIGNING BELOW, Boriov.or aconpts and agrees 1o the tarms and covenants contained in this Sacurity
Instrument and in any rider(s} exavirad by Borrower and recorded with it,

Witnesses: ,
) QC:/L <. %?/{7

YUANTE E. MAQ
Soolal Security Number

(Seal)

Vi S GAU M -Borrower
Socla Seourity Nomber e et

oo - ~Bonower

-Borrower .
Soclal Securfty NumberLS 0 ?' 98‘ { l‘% ! Soclal Sacurity Nuniber. 4 15 - 7f{ =722
[4pace Beiow This Line For Acknowledgmen) - —.
STATE OF ILLINOIS, County s»:

), the undersigned &m\q L. Ton 5’) . » & Notary Public in‘and lor saki county and
state do hereby caritfythat YUANTE €, MAG and HIN m HUSBAND AND wisf

-
»

6

g::aonally known to me to be the eama parson(s) whose name(s) subacribed to the foragoing instrumend, appearad
ore me thia day In person, and acknowledged that thae y signed and delivered the sald Insiruaent as
their  free and voluntaty act, for the uses and purposes thereln set farth,

Given under my hand and officlal seal, thia o7 T4 duy olisn/, 476 y /_)

OFFICIAL SEAL
Thig Instrument was prepared by: ~ Shannon L. Flanpery Nowy%woﬂfqﬂll :

My Commission Explres 11/28/08

SRR A AL RN AR

My Commiasion axplres: - Notary

ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENY PORM 3014 §/00
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LEGAL: DESCRIPTION

LOT 1 IN BLOCK 11 IN OLEN DROOK COUNTRYSIDE A SUBDIVISION OF PART OF NORTHWEST
$/4 OF SRCTION ) AND PART OF THE NORTHEAST 1/4 OF BRCTION 4, TOWNDOHIP A2
NORTH, RANCGE 14, BAYT OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THERROF RECORDKD MAY 23, 1946 AS DOCUMENT 113002722, IN COOK COUNTY, ILLINOIS,
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BALLOON RIDER LOANNO. 0883808
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOONRIDER Ismadothls 28th dayof March, 1288 andlsincorporated into
and shail be desmed to amend and aupplement the Mortgaga, Deed of Trus! or Deed to Secura Dobt (tho
*Security Instrument”) of the same dute given by tha undersigned (the "Borrower') to secure the Borrowser's
Noteto MORTGABEL ING

(the "Lender)

of the 87,9 ¢ 'ate and covaering the propeny describad In the Seourity instrument and located at:
1825 BEECHNUT ROAD, NORTHBROOK, L 80062
{Proparty Address)

The Interest ratu v'a*ad on the Note is callad the "Note Rate.” The date of the Note is callad the *Note
Date.” | understand the Lender may transfer tho Note, Securlly Instrument and this Rider, The Lender or
anyone who takes the Nata.he Sactirity Instrument and this Rider by transter and who Is entitled to receive
paymants under the Note ls 67.d the "Note Holder.”

ADDITIONAL COVENANTS. Iracdition 1o the covenants and agreements in the Securlty lnstriment,
Borrower and Lender further covenont and agree as foliows (despite anything to the contrary contained In
the Security Instrument or the Nate):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Noto and Sacuvity i7strumant (the “Maturity Date’), | will be able to obtain a
new loan ("New Loan") with a riew Maturlty Datef Apri! 1, 2028 » and whh an interest rate
agual to the “New Note Rate" determined in accorda ot with Section 3 below Hf all the conditions provided In
Sectlons 2 and § baiow are met (the “Conditional Rehnecing Option®). 11 those conditions are not met, |
understand that the Note Holder is under no obligation 10 rainance or modify the Nots, or to axtend the
Maturity Date, and that ! will have to repay ths Note from my own resaurces or find a lender willing to lend me
the monaey to repay the Note.

2. CONDITIONS TO OPTION

it want to exerclas the Conditional Refinancing Optlon at maturily, ce-taln conditions must be met as of
the Maturity Date. These conditions are: (1) | must stifl bu the owner ana cacr.gant of the propery subjact 10
the Security Instrumant (the "Property”); (2) | must be current in my manthly &y:nents and cannol have
been more than 30 days late on any of the 12 schaduled monthly payments immxiately pmodlrép the
Maturity Date; (3) no lien againat the Froperty (except for taxes and special assessmziits not yet due and
payable) other than that of the Sauurlty Instrument may exist;: (4) the New Note Rat(: oar.nat be more than 8
parconla?o golnu above the Note Rate; and (8} | must make a written request to tha note Lader as
provided in Section 8 below.

3. CALCULATING THE NEW NOTE RATE

The Now Note Rate will be a fixed rata of Interast equal to the Federai Nationai Monigage Assoclation's
recquired net yleld for 30-yaar fixed rato mongnzgu oubjecl to a 80-day mandatory delivery Commitment, plua
one-half of one paroentage point {0.8%), roundied to the nearest cne-gighth of one pnfcom:'mrolm
{0.128%) (the "Naw Note Rate”). The required net vield shall be the appiicabla net ylsict in onihe date
and time of day that the Nots Holder raceives notice of my efectinn to exerolse the Condhional Refinanaing
Optlon. M this requirad net yiskd is not avaiiable, the Note Holder will determine the New Nota Rate by using
comparable Information,

MULTISTATE BALLOON NIDER--8INOLE FAMILY=FNMA UNIFORM INSTRUMENT FORM 3180 13/00
18C/CRID"/j0303/3180(12:80)-L PAGE1OF3

-
»

C/IGLTHMH




UNOFFICIAL COPY




S s e B TR o B ')
UNOFFICIAL COBY ™™™ ™

LOANNO, 0803808

4. CALCULATING THE NBW PAYMENT AMOUNT

Provided the New Note Rate as calouiated In Seation 3 abova is not greater than b puoomamo‘m
above the Note Ruto and ail other gonditions required in Bantion 2 abave are setisiiad, the Note Hokier wil
detarmine the amount of the monthly paymaent that will be sufticlent to repay in full (o) the unpaid princips),
rluo (b} acorusd but unpakd intersst, plus (o) wll other sums | wil owe under the Nole and Security
nalrument on the Maturity Date (assuming my monthly pag‘meml then are current, &e ratjuired under Baction
2 abave), aver the 1erm of the New Note at the New Note Aate in squal monihly payments. The reslt of this
m{cuﬁa}d n wil be the amount of my new principal and Intareat payment overy month unti the New Note is

Yy paKd.

8. EXEPCINING THE CONDITIONAL REFINANCING OPTION

The Natz Hoicer will notity me at least 60 calenciar days in advance of the Maturty Date anci advise me
of the prinoip:, ricorued bid tinpald Interest, und all othar sums | am expected ta owe on the Myiurty Date.
Tne Note Mol aly o wili advise ine that | may sxerclae the Conditional Relinancing Option § tha conditions
in Section 2 above e mel. The Note Holder wii provide my .'ruymln! record Information, together with the
nama, (e and addissZ ! the parson reproaanting the Note Holder that | must notily In order 10 axarcice the
Condhional Aefinancing Qtlon. 1 | meat the conditians of Saction 2 above, | may exercise the Condlionai
Ho!lnanclr;_? f.y:uon by noaiying the Note Halder no iater than 43 caiendar days prior to the Maturity Date,
The Note Holder will caloulatr 1hy fteed New Note Rate based upon the Federal Nationat Mortgege
Assoniation's appiicatie publwnza required net yisid in effact on the dato and time of day notification (s
raceived by the Note Holder and ae caiculated in Saction 3 above. | will then have 30 culandar days 10
pravide the Note Holder with nocepiahis-aroaf of my required ownsrship, ogoupsnay axl pmpow llon
status. Belore the Maturity Date the Ncte ! inicler will advine me of the new interest rate (the New Note Rata),
new monthiy payment amount and a dale. traz and pince at witich | must appear 1o aign any documents
required to complete the required relinancing. i understand the Note Molder will charge me a $280
processing lee and the coats assaciated with upc'aurig the thie insurance policy, If any., :

BY SIGNING BELOW, Borrower accapts and ag e#a to the terme and covanants contained in this

Balloon Note Riier.
€
AL a0

YUANTE ¢, WAD

Nneumrmra e -
e
LD 7

. —

HiN
KOy
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