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THIS MORTOAGE (“Sewricuy Instrument*) Is given on NARCH 28 998 ‘5 .

The morygagor Is ATRYE 4AATIN AND SEARON MARTIN HUSBAND AND WIFE /&

("Borrowet”),
This Sequrity lnstrumont is given ic
PREFEBRED MORTGAGE ASSOCIATHS, .10, )
which l; organized and existing uader thé laws uf THE STATE OF U.LINOIS « and whose
nckiress i o
3038 FINLEY ROAD, SUITE 104, DOWNERS GRO" 7, ILLINOIS 60515 (*Loniler*).
Batrowsy owes Lendor the principal sumof  TWO AUNDRRD TNO THOUSAND AND 00/100 Dall

are

(USs. § 202,000.00 ). This datt ln evidorced by Borrowsc's nole daled tho same daie we this
Sequrily Instrument (*Nots*), which provides for monthly paymera, with the fll debk, if nat paid oarlier, due wl payable
on A‘III. 1, 3036 . This Securlty Instweiowit. squres to  Lendert (n) tho repayment of
the deb} ovidwa&y the Note, wilh.iglereat, and ull renawals, exisnsicis and modificationn of the Nule; (b) the payment of
all uther sume, tutarest, advarcod under paragraph 7 10 protel tho seewrity of this Security Instrument; nad (o) the
performmnce of Borrowse's convenanls and agresments undec this Sevurity (nslivnept and the Note. TPor thia putpoes,
Boyrowye doss hersby morigage, grant and convey (o Lander the lollowing dessrider: 2anperty lovated in inols
Counly, Hiinols:

¢
t.gg,‘u 2l GRONS AND COUNSBLMAN'S SUBDIVISION OF BL <X # 1a QUBDIVIBION

Y BXECUNORS:- OF W. B. JONRE IN BEROTION 29, TOWNAKIP 0 NORTN, RAMNGE 14
JAST OF THN THIRD PRINCIPAL NRRIDIAN, IN COOR OOUMYY, JLiINOXS,

523944

14=89=118-043

which las the addreas of 3928 NORTH LAKEWOOD
1Bt |

lilinois 0487 (*Property Adiiross®);

o) (tly vt}

TOGETHAR WITH sll the lmprovemonts now or hersafier erected on the property, and il casoiwnls, appurienancos, ind
fixturey. now or for & part of the property. All repiscements and sdditions shall also be coversd by this Kecurlty
Inatrugaent. All of the foregoing Is referred 10 in this Security [natrumont sa the *Property. ®

BORROWER COVENANTS that Bormwar iu lawfully veised of the estale bureby conveyed sad has the righl to marigage,
grent agud convey the Property and that the Property is unencumberod, encopt for sncumbrances of record, Borrowsr warints
and wilj M.nd‘p'qmll‘ tho tiile t the Proparty sgainet all olairae and demanila, wubject to ny sncumbrances of recordl.
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npuon, obiain coverage to protect Lender's rights in the Property in accordance with pamgraph 7.
+ All insurance policies and renewals shall be sccepiable o Lender and shall include a standard mortgags olause. Leader shall
e the right to hold the policies and renowals, If Londer requires, Borrower shall promptly give to Leader all receipis of paid
remiums and rencwal notices. In the event of foss, Borrower shall give prompt aotice to the insurance ctrriar and Leader,
may make proof of loss if not made promptly by Borrower.

v Unlm Lender and Borrower otherwise agres in writiag, insurance proceeds shalt be appliad to restoration or repair of the
{Property dasnaged, if tha rerioration-or repair is sconomically feasible and Londer's seousity ia not (easoned. 1f the restoration
; Pf npdr is 0ot economically feasible qr Lender's security would bo leasoned, the insirsace procesds shall be. spplieg to the
by this Security Instrument, whether or not thea due, with any excess paid to Borrower, 1f Borrower abandons
lho? » Or dacs Dot answer within 30 days a notico from Lender that the insurancs carrier has offerud to settle 8 claim,
then rmycollocuhoimunnooptocouh Leader may use the proceeds Lo repaie or restors the Proparty or 16 pay suna

securod By this Security Instrument, whather or not ihen due. The 30-day period will begin when the notics is given.

Unlesy, Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not axtend or postpone
tho dus of be mouthly paymeats roferred to in pmgmphl I and 2 or ckange tbe amount of the paymeats. If undar
parsgraph 21 the Prrporty is acquired by Lendar, Borrower's right 1o any insurance policies and procesds resulting from
damge,,rto ll;e Propexiy.orior to the acquisition aball pass to Lender to tho cxtont of the suma secured by this Security
lnstrumdnl imimedistely piior to the acquisition,

Ocipancy, Preservation, Maintenance und Protection of the Property; Borrowoer’s Loan Application; Lesseholds.
w;c OCOUPY,’ ‘?b" 1, and use the Property as Barrower's principal residence within sixty days sfier tho axecution
of this Securily Inatrument and s%.al) Sontinue > occupy the Property as Borrowor's principal residence for ai least one yoar
afer thexiao of occupancy, uniees Lindse atherwise agrees in writing, which consent shall not be unrcasopably. withibeld, or
unfeas extenuating circumstances oxfat,whiz are boyond Borrower's control, Borrower shall not dutroy. dumage of impair the
Property, allow the Property (o deterioraiz, % commit waste on the Property. Borrower shall be in default if aoy forfeiture
wtion of proveading, whether civil or criminal, is begun that in Lender’s good faith judgment could rosult in forfelture of the
Propenly or olherwise: sily impair the liex or=2ted by this Security Instrument or Londer's socurity jplerest, Barrower
way cuegauch » default #80 roinstate, as provided i pzoigraph 18, by causing the action or proceeding to be dhnﬂmd with-a
ruling tht, in Leader's good faith determination, piecides forfeiture of the Borrower's inlorest fn thé Pro or othes
matacial dnwninmt of the lien created by this Security Tnstrvment or Lender’s security intarest, Borsower shal nho be in
default if Borcowsg, during the loan application process, iave matorially false or insccurate informiation or sistements to Londer
(oddlq! to provide Lmd,r with sny mutorial information) in ccanvction with the loq\ovidmcad by the Note, inojwding, but
not;l!migd 10, toproscalations conosrning Borrower's ocoupancy Gf Yie Property s™R principal reuidence, IF s Security
might 19 ou » leasshold, Borroweb shall comply with sl the provisirax of the lease, 1f Borrower scquirea fou title to the
Property} the tosehiold and the fee title shell not merge unless Lender agress .0 tho wmerger in writing, !

7, Prolection of Lender’s Rights lncthe Property,  If Borrower fails'io perf-ii the vovanants and agresmenta cgatained la

mu Security lastrtiment,or there iy A logal proceeding that may significantly Lffoct Zamdor’s rights In the  Propgety. (vach as

ing in bankruplcy, probate, 'for condenntion of forfolture of 0 enforos 1w o reguiations), thie then Larider may do
and pny,{or whalsver is necessary to protect the valuo of the Property and Londer's rizav in the Property., Londsr's autions
may ipgwle paying any sume sscurtg by s lisn which has priority aver thiv Secwilly Instrument, appurid‘g in coun,
payjng. ressqaablo nttomeys' fees andisntering on the Propmy to make ropairs. Although Landor my take action under
lhh,pu’;nph? Lanider Joos not bave 1o do s

Azy souats disbareed by Londer under this paragrapb 7 shail hecome siditionat debt of Borruwar cenvired by lhll Securdty |
Instrudnegt, Unloss Borrdwer and 1.apder agres (o ofher terms of payment, these amounts shall bear Jitzrest from the dats of
dish at the Nota yato and ahall be payable, with intoreat, upun notive from Lender to Borrowsr mwﬂnu payment,

8. Macunge Insurance,  1f Lander requirsd mortgage insurance as » condltion of waking the loss secuve by thip Security
Inetrument, Borrower shall pay the premivaw required to maintain the mortgage insurance in offect. 1t, for any peason, the
mortgegg inaurunce covernge roquiredd by Lander Ispacs or coases (0 be in offect, Borrower shall pay the premivine pquiml to
obigin cgverage substancially equivalent to the martgage insurance proviously In 6ffecl, 5t & 008t subwtantisily equivelent 1o Llis
ooel 19 Borrower of the mortgage insurance previowsly In offoct, from an afternato mortgage lsurer approyed by/Landes. If
mibylagtislly squivalent morigage insurnce covoruge iv 0ot available, Borrower bhall pay 10 Lender sach minth a sum squal to
one-twafAh of the yearly morigege lissuranve premivm being pald by Borrower when the lnwrance coverage iapeed of osssud to
be g elect. 1endde will sccept, use and relain these psymeats as » loas reserve in llew of mortgage lasurpnco. Losh renerve
mm maY 0o Jonger be required, at the opiion of Lander, if morigags nuuraace covarags (in the amount and #r.tbs periad
that Leagylor requlres) provided by an insures approved by Laader agaln beconwd available and is obiained. Borrowse ahall pay
the proquinow required to matntain morigage Insurssioa”in effect, o o provide oW resarve, walil the veqirement for

irunirance ss in socoranos With any written agrosment betwosn Rormower mul Lendar or applicable aw{ -
n.  Leader or lta ageat yay make reasonablo sntrius upon and inspeotions of the Property, Lander shall give
louow notice at lho time of o prior (o an-inspection specifying seasonable cauze for the inspection,

¥
Single Parnly - r-mu MaafPiedala o UNIFORM INSTAUMENT ‘ QU:.S Form 3014 Rev. 8190
Pegedol®  Initish 0149w TH 1™
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* tosn than JO dxys from the dalo the notice Is delivered or mailed within which Borrower must pay il sunw secured by this
‘) Security Lnstrument. 1f Borrower (ln to pay these sunw prior 1o the sxpirsilon of this penod, Iandu may invoke sny
"y remedise permitted by this Socurity Instrument without further notice or degund on Borrowsr,

18, Borrowoe's Right to Relnstate, 1f Borrower meels certain conditions, Borrower shall have the right !o have eaforcement
of this Security Instrument discontinued wt any time prior 1o the earlisat of: (x) $ days (or such other porioy aa appliosble faw

may spacify for relosistament) bafore wle of the Property pursuant to any pawsr of sale contained in this Security Inatrument;

" on{b) eairy of » judgment snforsing thix Security Instrutasnt, Thoss conditions arc thal Bortowsr: (1) pays Lander all sums

)i which then would bo Uue under this Security Instrument and the Note as I no acosleration had oocurred; (h) cured any default

| of any otber covenants or ayreements; (c) pays all axpenses incuresd in anforcing this Seaurity Instrument, including, but not

litnlted t0, reasonable altomeoys’ feen; and (d) tukes auch action ax Lander may ressonably require o aseure {hat the tlen of this
Security Instrument, Lender's righte in e Propenty and Borrower's obligation to pay tho sums wecured by this Securily

lnstrument shall continue unchanged, Upon reinstalement by Borrower, this Secucity Instrument and tho objigations secured

hegpby shall reunain fully. oftective s if no nocsleention had occurred. However, this right 1o rehisialo shall not Apply in the

cass of accoleration undes paragraph 17,

19, Sale of Note; ©ange of Loan Servicer, The Note or & partial intereat in the Note (together with this Security Instrument)
may be sold one ¢ n..m times withou! prioe notice 10 Bortower, A scle may result in a change in tho entity (known as the
‘Loan Sprvicer*) that <o'sots moathly peymeaty due under the Note and this Sequrity Instrumont, There giso miay be one or
more changes of the Loas Ssivicor unrelated to a sale of the Noto, I there is & change of the Loan Servicer, Borrower will be
given wyittan notle of the clrcigy In accordance with paragraph 14 ahove and applicable Iaw. The notic will state the namo
and .of the' new Loan Serviver and the addross o which puymenta should be made, The natice will alno contain aay
other i m mtiunmumd by spplicahis law,

0.1 us Substhnces. Borzawer shall oot cawse or pormit the presence, use, disposal, slorage, or relesss of any
Huzardoys Substagcos op or in the Propezevi” Borrowwr shall not do, nor allow anyone slse 1o do, anything affeciing the
Pmpmy"tlm is ia violatloa of any Eqvlronmeniai law. Tho procading two sontonces shall not apply (0 the prossace, use, or
sigpago on o Property of small quantition of 'ezarlous Substances that are sonmlly recognized to be sppropriate to normal
ms:wtiq uscs and to malntsnsnce of the Property.

rrowge shall promptly give Leader wrillen notive of any inveatigation, claim, deraand, lawsuit or ‘other sction by any
Wl or regulatory agency orprivate party invoiving the Proporty,lnd any Hazardous Subsiance or Bavironmental Law
of: whic rower has actual knowiedge. 1f Borrowor leamt, or s notfled by any govermental or regulatory authority, that
any temnbval or other remidintion of any Hazardats Subatanca aritctisg the Property is necossary, Borrowes shiall ppmplly take
al peczssary romstial actions in accordance with Bavironmental Lav:,

As wed:in thip paragraph 20, "Hazardoud Subsiynces” are those rabviances defined s toxio or kazardous eubstanices by
Eayl tal Eaw and the following substances: gusoline, koroseno, cinrs flammabls or toxic peirolown products, toxic

‘ and berhicides, voiatile solvents, melerial; containing asbestoa ¢: ronnsttehyde, and radivactive materinls. As used
in this preagraph 20, *Bavironmental Law" moaas federal laws and lawa of the jurisdiztion whore tho Profierty in located that
relado to:jsealth, safety ot eavironmeatal protection.

NON-UNIFORM COVENANTS, Bocrowsr and Lender further covenant and agree as foriows:

31, AceleratiogrRonedios. Lanider shall give notice (o Borrower prior to sccclerntion Vollowing wq-'a breach of
any covi t or agreditient in thin Security Instrument (but not prior to acceleration uram nplil?unln
applicallp Jaw provides otherwise), The notice shall specify: (a) the defuult; (b) the action reqvi:e2 to cure the defuult;
(). dite, pat loas.than 30 days from the date thy notice is given to Borrower, by which the def\v’s riust be cured; snd
{0), thu, felluse to cure the default on or hefore the date specified in the notice may result in accelcention of the sums

ywhs.mmumm “foreclosure by Ju proceeding and sale of the Property, The notc: shall further

. of the right to reinstate after tion wnd the right o amsert in the forsciosure the

default or any otber defense of Borvawer (o sccelerution and foreclosure. If the defuult s not,cured
am or bgfore the%hte specifled in the notice, Lender i Jts option, may require immedinte payment in full of all sums
secured by this Security Inatrument wiiiiout further- ‘demand and may foveclose this Security Instrument. by judicial
. Lander shall be entitied to collect all mxpanaes incurred in pursulng the remedics provided in mnph

21, Wm hut not limited to, rqnombh attorneys’ foes and costs of title avidence.

32, RApase. " Upon payment of all s~ accurogl by this Security Instrumment, Lander shall reloase this Security Insitument
without ¥usgo to Borrower. Borrowec shall pay any recordation coata.

23, Waiver of Homesiead, Borrower waives all r,ght of homestead oumptiou jn the Property.
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ADJUSTABLE RATT. RIDER

(1 Your Treasury Indix - Rats Caps)

4 THIS ADIUSTABLE RATU RIDBR ia nads iy~ 2878 day of MARCN 19 96, ndia
v lncorpmud into antt shall be deemed 10 amend and supplemant the Mortgage, Doed of Trust or Socurity Desd (the "Sacurnity
Jnatrumint®) of the sems date given by the undersigned (the *Borrowsr") to wecute Bonuwer's Adjustablo Rats Noto (the
“*Nole") lo
p:mmln MORTGAGE Auoczmu, LD,
"AN ILLINOIS OORPORATION (the "Lender*)
ufthe same date and covering the property desyribed in the Securily Inatrument aad located #:
2928 NORTH LAKEWOOD
CHIOAGO, IL €0487

{Poparty Addeons)

THI NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST
THE ‘WONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORRO
l !I;:‘S;l"“?:; P "AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE IDHq
2

ADDITIONAL COVSNA.N"), In skdition to the covepania ad agresments made in the Seourily Instrument, Borrewer and
Laguder Nirthor covenant and ages »% Mllows:
A INTEREST RATE AND MONTZLY PAYMENT CHANGES
The Nota,pravides for an initial intetest rato of 7300 %. The Note providen for changes In the inlorest rate aad tio
mmly.mmu » follows:

4. INTEREST RATE AND MONTHLY PAYNPRT CHANGEU

(A) Changs Dates

The itereat mats | wil} pay may changs on the first d»; 2f APRIL 1 19 99, and oo (hat day
svary lZlb month lhmaﬂ.r. Baoh daitg on which my inlevest raws vould cliange (s called a *Chango Date."

(B 'l'ho Index

«Bagioming wills the first Chango Date, my interest rato will bo basdon an [ndex. The *ludex” lu the wnkly average yiold
on'Uniléd Statew Troasury securitier ajusted to & constant-maturity af 15022, s mile avallablo by thy Poders! W’ ‘Board.
The most recent Index figure available ax the date 43 days before sach Chanye Dato ix valled the "Currsni Index.*

If the'lndex in uo longer availsble, the Note Holdar will chocss » new indox whiza in based upon comparsbls information,
The Note Holder will give mo notice of this choive.

{C) Caleulution of Changes | 'a
yBafore eash Chiange Dato, the Note Holder will alculae my new interest rate by aklingT® AND TEREE QUARTERS
tage polnis ( 2.780 %) 10 the Cuprent Index. 'I'hohnto)lolduwillthourounddu !.

roault of this addition to the pearest one-sighth of ono perventage point (0.123%). Subject to the timie «isted in Sectlon 4(D) 4
balow, ihis rounchd amoypt will s my paw intoreat raio untl the naxt Chacige Date. in

The Nots Hoider will then detarmine ibs amount of the mouthiy paymeat that would bo sufficient (o swpay the-unpaid
principalihat | am expected (o ows at the Changs Date in Aul} on the nuturity date st my naw intorext mis i mhmntblly oqual p
paymants. The resutt of this caloulation will be the new mmonint of my monthly payment.

(D) Jimits on Intervet Rate Changoes
Thé intereat rate [ ain cequired to pay at the first Changs Dats wili not by groat than 9,800 % orlow than
7:.800 %, Thereafter my intersat maio will sever be inareased or dearssssd on aay alnglo Changs Date by
more thidh two percentage points (2.0%) from the rate of intereat 1 have been payiny for tho prmding twolve months, My
intorout rate will never be groater than 13.300 %, Nor lower than 7.8 %,

) Effective Date of Chaoges
ly now inloost rate will bocome offective on each Change Date. 1 will pay the umount of my now twonthly payment begin-
niag og the first monwy paymt date aftor the Change Dals uniil the amount of my montlily puyment changes I‘lin.

MULTISTATE ADJUST All.l “Tl RIDER- MM . 2 - Bingle Femily -  Fannie Mas/Preddie Maa Uniform Instrumant t,ﬂlm EARRRT
FN3111 = T8 ' , Pagetol 2
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