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AS&!&NMENT OF RENTS

THIS ASSIGNMENT OF RENTS (8 DATED MARC 24. 1996, between JESUS RAMIREZ and MARIA EVA
RAMIREZ, HUSBAND AND WIFE, whose address is 1087 'V, 35TH 8T, CHICAGO, L 80600-1203 (referred o
below as "Granter"); and Maywood Proviso State Bank, #':0ee address Is 411 Madison 8L, P.O. Box B18,
Maywood, IL 60183 jreferred to below as "Lender"),

ASSIGNMENT. For valusble oonsideration, Grantor asaigne, graria. » continuing security Interest In, and
conveys lo Lender ail of Grantor's right, titie, and interest in and ‘o thz Rants from the following described
Property looated in COOK County, State of lilnols:

LOT & IN BLOCK 2 IN 8.2. REER’S SUBDIVISION OF BLOCK 23 IN JANAL TRUSTEE'S SUBDIVIBION
OF THE EABT 172 QF SECTION 31, TOWNSHIP 30 NORTH, RANGR 14 EAST OF THE THIRD '
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or lis address is commonly known as 1851 W, 38TH 8T, CHICACO. i 80809-1203, The.
Real Property tax identification number I8 17-31-402-004-0000,

DEFINITIONS, The following words shali have the following meanings whan used In thiy Anlunment. Terma not
otharwise defined in thie Assignment shal! have the meanings attributad 1o such terms in the Unitorm Commercial
Code. All reforences 10 doliar amounts sha!l mean amounts in lawful money af the United Sistes of America.

Assignment. The woid “Asaignment” means this Assignment of Rents between Gramtor and Lender, and
includes without fimitation all asaignments and security interest proviaicns ralating to the Rents.

Event of Default. Tha words "Event of Defaull" mean and include withcut fimitation any of the Events of
Default sat forth below In the sectlon titled "Events of Default,”

Grantor, The word “Grantor® means JESUS RAMIREZ and MARIA EVA RAMIREZ,

Indebtedness. The word "indebtedness" means all principal and Intereat payeble under the Nute and any
amountis expended or advanced by Lander to discharge obligations of Grantor or expsnses Incurraed by Lender

1o enforce chiigutions of Grantor under this Assignment, together with intarest on such amounts as provided In
this Assignment. _

Lender. The word "Lender" means Maywood Proviso State Bank, ile successors and assigns.
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{Continued)

opriato and may act nxclullvelxband sutaly in the place and stoad of Grantor and 10 have aii of the powars
rantor for the purposes stated dbove.

equirament to Adt, cnder sha)l hot be required 1o do any of the foregoing #cts of lhl l. and the fagt
that ofder lh ”?u mad one of morea the !oreuolngvacll or th[ 8 ﬂaﬂ nol rzq o Lender 10 o
any other spaci lc actort lng

APPLICATION OP Rl + All cosle and exgcnm tncurred h Lenger in ro naction with the Prg

‘1{'{"3’, !'e ﬁﬁﬁ,"," ‘app ::2 g:‘ n ‘ 'Paé 208ts and '?xgg ‘f,” ?', rom the Henlts. Lan or, In i er&rg gll retion,

é‘ AR howovor, any suth 1ntl rec
aw not A 3 such coste and ex A

L] aes shall tadiness. All expenditures
Lan ar under nmem and no 8«' 'Lu '] from ! nll %booomo ?‘hc

mwﬁi ; thi ?Ign ont, and |hlﬁ be pa o on dumnn wll n!cmt at e ote rale !rom o o
expandilure un!

FULL PERFORMANCE. M Grantor pays gl of the lndob odn 46 whon due _and othorwive ‘Pmtﬂm ali the
nbligetions imposed u rantor undsr this As I%nn} ﬂo e, and the olulod Docuing der whal
axelute and deliver 10 amorl lu‘ab!;m ltuuorig? this Ass nmemc L ) mln?r tul\ttmmaliono
¢

i (74
oty e Rt ot "'rm?"“' o o
A on ko indeb u and

rty shall be for

onls An
{‘ able taw
ntor, Mnar volumarnly or oihmwl
angru A y of g# :n
1e880N
urigment, decree or om ?4 anv coun or admin um’ ve bod T uniadict on OVlf ?\ rory 10 Lond qt
at fy, 0 “ emono amontor uo «? onder with any ciaimant ncl i
itHout limitdtion rank me nm ) au 0 wn l 8 pur om 0 on orcement thi
Assignment snd ihl ..nt tlnuo fo be @ ect ve or rolml 1ed, as tha case vman
notwlthstanding any cnnc atlon o 1 zu nmam or af any note or ol nnrumont or agraement & cin
Ro indebtadnass aR ac“: 10 1 wn' cont cure lht ounl rop%l on covered (0 (he same extent &s
that kmount never aon l’O’.m\ or, an rantor shall ba ound by any judgmant, dacres,
o, soltlemeant or compromm rnlal ng '0 the ln ness or to t Ia Ansignment,

!XPIND!TUH!G 8Y LENDRR, It Grimlor Iile tn comply with lﬂ: rovition of { ln mnnl. or if any mlon pr
?‘«, ing L com tncod that 256 matoriisly. piiect Lhndu niereals In t o Lend or r nor'e
al ul uh not be raquirad 10, n c an a3 on encisr dums &p m r ungar
;‘n d‘ on will bm mtamt I“ a provitia for In the Note roml r Llncur ot nandg
he date %II ment by G r nior. luc exper 10y, al Len urs aplion, vu ghle cm ama
bo added lot o an e of bh on ln f? on ‘among and Ro pay netalimen! ?nx ante m

tn [1 ly umntor rbyl ;
om rtendof l uumn lo remit the lmount of { ymcnt 1? o QGr ’ ’lun 8 |
imi ar uon under 4. cdern) or wilale bankr plcrI w of Ipw ormlho {

of8,

an
bacome dus durlnqe af () the leim o plicabis wm co r‘ cre Yn\nq_ e of th olo. or
(% o (roatad da & b rymeni whi n oayablc rtl a N rnlm‘tx ahul nm«m
| a8Cure payment of tn nlo rovmu ol I thie par egra ) ftl P an
righia or any ramodl 10 wh gndg LY} lll%d on I..!‘.u t ot th aull.  Any sy tion b or
| Ial not Da construad as curing the m IO a8 to bar Lender ! am any nmudy that' it of o u wo l hnva

DBEAULT. Elich )| thn toliowing, at the option of Lender, shall conmitute an avent of dolsult (*Event of Dolault®)
under this Assignment.

Dolwu on lndcbhdmu. Faillure of Granior 10 make any payment whar di‘s on 1he Indebtednoss.

f Fallure of Grantar 10 o ny other term, obliqation, covenant or condition ("
con nom. lg's ulo mocr 9 e

nmemt, the Note or In any of the Documents,

False Stulomenia. Any watranty, ropresentatign o ltmm m made or lurpished (0 Lynd or on bohall o
Grantor under tha AJD Rmnnl. ep Nots or 11 kl!wlutod ocuments is l%lﬁ o ,,H nyin any mttcrlt‘
raspect, either now or at the Yime made or furnished

Defective Collaterplization. This Assignment or ny of tha Reiated Documerits corses 12 o In full force and
t?ec; q:clucﬂna‘?lnur' c‘ﬂ any colisteral documenis to create a valid and perfected murf.y g.taml or ﬁln at
any lnmo and for any reason.

r Defaults. Failure of Granior to comply with any term, obligation, covenant, or oondmon containad In any
otner agreemen! betwean Grantor and Lendeér,

Death % Iml\nnog The death o! Grantor, the Insgive cl .aptor. the a polm u recaivar for am
pArt of Granlot’s 'p party “J anlgnmem for the benelit o to r1 an yopo 0 cr !or workowt, or ¢
commencement of any procesding under any bankruptcy or Inuolvcncy aws r againgt Grantor,

Fareclosure, F?m‘lun. olc. Commencement of 1ouclosura or forlglture p octmdlnqs whemor 'ﬂ judlcw

procaedin if=h rq'?ovgmlon or n other g\ot , by any creditor of Grantor o b

Pency againat any of r} ever.t subae {ion uhn n?l apr in thu nt of L}
8 by Granlor s 10 the Y cgr raasonablanasa of the cialm whic e basls of the for

?rf urg oce ing, provid rantor givnc ander writton nolice of suc clllm
ora luroty ond for the claim mllfactory to Lender.

vants Affecling Guarantor. Any of the racodln events ocoure wlth raspact 1o an Gun ]

Fdebladnel or &an g %antor 3}3. or b comoﬂ lr?corn e\ent. or ravokes dee S ’ otgl e vaﬂ OI' ll 1‘“

nder, any Guarant Indabledness. onder. a! tlon. mar but ahal ntg a.?ur lo.
uRrantor's astate ta :aa?m uncong uonally nonl arising under 1he gu

m sfaclory to Lender, n doing 8o, cura \he vont of efautt.

lolure or
ll n resorvas

anty In manmr
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(Continued)

unenforceabie as (o any person or ciicumstance, such llndlnn shali not render that provision lnvalld or
unenforce e as I? any n af mrwns ? tilrcumni nces. |f feas ble} any such on ndln rovl Jon ehal be
deemed to T in the limits of en orceahliity of vaudity; h wever. end rovigion
cannat be ao i r]a | be stricken and all other provisions of thia Assignment in al otr'er m Cte shall
remain valld and enlorce

Successors and Au! ne. Sub]ufl 1o the umuallone siated in this Assignmant on iransfer of Grantor's
interest, this Assl nme hnll be b %ng neon and inure 10 the benafit of the parties, thalr successors and
assl ns if ownarshi a Propany ecomas vasted in a person mhar than Grantor, Lender, wihout notice
antor, may dea whh rantor’'s successors with relerence 1o thi ot) Asslgnment .? sbtedinass by
orbear nce ar exiension withaut releasing G.antor from tha obligations of thia Assignment or ] ity
un er tha Indebtedness,

Time i3 of the Essence. Time ia of the essence in the performance of this Agsignment,

Walver of Homestead Exemption. Grantor heraby reieases and walves all rlgh\u and benefits. 61 the
homestead exomption laws of the State of lliinois as to all indebiedness ascured by this Assignment. ; -

Walvers anz Consenls, Lender shall not be deemed 1o have walved any rlqlljis under th &Aulnn${n (o

V

undar the Helalv Doc manty) unless aucrn wnwar !s in writin lgned by Lentler, No sion
on the part of Lead'er In exercising any r Eht shail cparato a a W ver of au h right or any Yhar [

walver Dy any pany o' & rovls on of tha signm m shall not conptitule & walvar o o pm’ud %
rgnt otherwlée 10 ueren ‘f‘ comphance with t r vislon or any other provision. prior wal er )y
ander, nor a our(e ot b aen Lander a rantor, shail constiiule & walver tf anx { Lend ers
thl or anyo ran om I as to any tu\ure ransactions, Whenaever consant b dor is o?

n this Assignment, t m { such consont by Lender in any instance shall not constitute continuing
coneent to subsequent In 18,76 whete such consen{ s required,

EACH GRANTOR ACKNOWLEDGRS FAVING READ ALL THE PROVISIONS OF THIB ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO (T8 TerM8.

GRANTOR:

Ty

/ s

JESUS RAMIREZ
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