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State of 1laols ‘ MORTGAGE 131-8233671 203

ERLLIRE P

THIS MORTUGAGE (*Security Instromem™) bs glven on MARCH 31, 1996 . The Mortgagor is
ROBERT O'(JONNBLL AND UHNRON O/ CUNNELL, HUHDAND AND WIFR

4
2 M,

L Borrower®). This Security Instrusaent Is given to SO4YSHT MORTGAUR, INC,

which is organized and existing undor tho lnws of THE 8TATE OF CALIFORNIA » il whosg
nckleoss is NORNRST MORTOAGR INC,., P.0, BOX 5137, DES ACINES, IA 803088137
("lenderd, Borrower awen Lender tho principal sim of
ONE HUNDRED THIRTY THOUSAND THIRTY ONE AND 00/100 .
o daniary (LS, $o*ee130,031,400 ).
This debr Is evidenced by Horrowar's note dimed the snme date s this Securiiy dozcument ("Note®). whieh provides for
moitthly piytvents, with the full debt, if not paid ensdier, due imd payable op APRIL Gy 4036 .
This Sccurity Instrument seeures to Londor: () the eepayment of the debt evidenced by the Mo, with interest, and all renewals,
extensions amd modifications; (h) the payment of all other sums, with interest, advanced under parageaplt 6 to prolect the
secuzity of this Security instrumnent; and (€} the performance of Rorrower's covenmts aned ngrzerionts undor this Security
Instrument and the Note. For this purpose, Borrower does horchy nworigage, grant and convey 4o-Lender the following
descritied property located in COOXR County, lllinols:

S8EX ATTACHED LRGAL DBBCRIPTION
PINI12-234-200-046 0 ATI TITLE COMPANY
e TransAm Plaza Driv, Sulta §00
Oukbrook Tarrace, I 6018
9:uRI9L3

*5RR ADJUARTASLE RATE RIDER N
TAX STATEMENTS RHOULD BE ORNT TO:1 HORWEBT MORTGAGE INC., P.O,
BOX 5137, DBS MOINES, IA 8030635117

which hus the adidross of 3930 NORTH OLEANDER AVENUK, CHICAGO (Sireet. Chy],
Ilinois 60634 (4ip Cudel (*Properly Adkdress”);

@, 4Rimeon © pia iguls Mortgag - 9198 |
il ., ﬁé l
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LOT S1 IN BLOCK 5 IN VOLK BRCTHERS' IKVING® PARK BOULEVARD
SURDIVISION, BEING A SUBDIVISION IN THE NORTHEAST FRACTIONAL
1/a4 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 21, EAST QF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE INDIAN SOUMDARY
LINE (EXCEPTING THE WEST 10 FEET THEREOF) ALSO THE RIGHT:OF -WAY
OF THE CHICAGO TERMINAL RAILROAD, ACCORDING 7O THE PLAT THEREOF
RECOKDED OCTOBER 16, 1922 A3 DOCUMENT NO. 768126%, IN COOK
AOUNT?,. ILLINOIS.
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TOGETHER WITH alt the improvaments now or hercaller crecled on tiio property, andd n)} easoments, cights,
appurtenances, rents, roynities, minerad, ofl aed gos rights and proths, water rights and atock snd all fxwrer now or hereafier a
part of the property, All roplacoments nnd additions shall nise be covered by this Security Msteument. Al of the foregolng I
roferred to ln thiy Securhty Instrumont as the **Propeny,”’

BORROWER COVENANTS that Borrower iy lawfully seised of the estite hiereby conveyed and hus the right 1o monigage,
peant and convey the Property and thit the Property ix unencumbered, except for encumbrances of record. Borrower warranty
and will defend generally the title toy the Property against all clnims and demands, subject to any encumbrunces of record.

1. Payment of Principnl, intorest and Linte Charvge, Borrower siall pry when due the prineipal of, and intorest on, the
tebt evidenced by tho Note and tate charges due tinder the Note,

2, Monthly Payment of ‘Taxes, Breurance o Other Charges, Borrower shall inciude in ench monthly payment.
togother with the raincipal and intorest as set forth in the Note nnd any lute charges, n sum for (4) tuxes and special assessments
levied or ta bie tovice against the Preperty, () lenschold payments or ground rents on the Preperty, and (c) pramiums (or
insurance requited anses parngroph 0. Inoany year in which the Lender must pry nomortgage insurance premvium to the
Secretary of Housing wia Uzban Development ("Secretary ™y, or in wiy year in which such premium would have beon required If
Lender still held the Sceuriy Instrument, each monthly payment shatl also include either: (i) & sum for the annual morignge
insurance premium 1o be paid by Lander (o the Sceretary, or (1) a monthly charge instead of o morignge insurance premium {f
this Sccurity instrumont {s held Oy the Socrotary, in &t rezsamable amount 1o be detormingd by the Secretary, Excopt for the
monthly charge by the Secretary, inese bams are ealled "Escrow Ttems”™ and the sums pald 1o Lender are ealled *Escruw Funds.

Lender auy, at any time, cotlect amd hola-amoums for Excrow Ttems in an aggrogate amount not 10 exceed the ma imum
amount that may be required for Borrower's escrow nccount under (he Real Esiste Seitlement Peacedures Act of 1974, 12
U.S.C. Section 2601 ¢t seq. and implomenting ‘resolations, 24 CEFR Pact 3500, ax they may be amended from time 1o thme
("RESPA"™), except thut the cushlon or reserve perniteen by RESPA Tor unanticipated dishursements or disbucsements beforo
the Borrower's pavinants are avallable in the necount may not be based un amowms due for the inortgnge Insurance premisim,

i the amounts held by Leiddor for Escrow ltems exceed fic amounts periitted £ be heid by RESPA, Lender shall deal
with the oxcess funds a8 reguired by RESPA, 1( the ainounts of Fands lick! by Leneder at any time are not sutficient © pay the
Escrow fiems when due, Lender may notify the Borrower and 1woomn Borrowoer 1o make up the shortoge or deliciency na
permitted by RESPA,

The Escrow Funds are pledged as additlonal security for all sums secured by tuls Security Instrument. [If Borrower tenders
to Lender the fult payment of all such sums, Borrawer's account shall be creditedav'iis the balance remaining for all Instaliment
items (a3, (), and (¢) and any mongage insutanco premivm mstallment that Landze sas ot becomme obligated o pay 1o the
Secretary. and Lender shall promptly refund any excess funds to Borrower.  lmmediaziy prior to a foreclosure sale of the
Property or its acquisition by Londor, Borrewer's account shull be credited with any balance retnaining for all inatatlments for
ftleme (a), (b)Y, ang (u),

3. Application of Paymouta, All puyments undler paragraphs | and 2 shall be applied by Lendes s2 tllows:

Birt, 1o the mortgage insurance premivm (o bo paid by Lemler to the Secretary or 1 the mmnhlg. ciiw2e by the Secictary
inztead of the monthly moriguge insutanco promium;

Secong, to any taxes, speeinl ussessments, leaschold payments or ground rents, and {ire, ood and other hazard fnsur
premiums, as requiied;

Third, to imerest due under the Noig;

Fourth, to amnortization of the principal of the Note,

Filth, to Tate charges due uitdor the Mote, g

..EL}WC
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4, Fire, Moo and Other Huzard Insuraunce, Borrowor shall insure all improvaments on thie Property, whothor nuw In
extsteico or subsequontly orecied, agalnat nny huzneds, casauitles, and contlrgonzios, inchuding fre, for which Lendor raguires
insurance. This (nsurnce shall bo ardntalied i i amounts and for the periods that Lender regultes, Borrawor shatl also
inauzp al) improvementa on the Propeity, whether now in existonce o subsequently eroctadl, againat loas by floods to the extent
required by Ihe Sceretary. All inneance shatl e carried with compaales approved by Lender, The Insurance poticles ond any
renewals shall be held by Londer acd sttt include loss payable clauses in favor of, and I a form acceptable 1o, Lender,

"

In the event of loss, Borrawer sttt give Lender inmneainte notice by i, Leadet ity make proof of Jos if ot made
promptly hy Boriower. Uach fnsurance comgany catcerned is horehy aushorized and directed to make payment for such loss
directly to Lender, lnstom’ of 10 Borrower and w Lender Jolntly, AW or any past ot the insurance proceeds nay be spplicd hy
Lendor, at s option, chiher () to tho reduction of the indebtedness under the Not nid tils Security Instroment, first 10 any
dolinquent amounts applied in the order in paragraph 3, anch dhen to propaymont of principal, or (b) W the restorntion or repair
of the darmaged Property. Any application of the procecds (o the principal shall not oxtend or pustpone the due dato uf the
montkly payments wileh o relorred to in paragraph 2, or change the smount of sich payinents. Any excoss laauranco proceeds
over an amount fequirad to pay all outstanding indelbitedniess dader the Note wnd this Securlty Instramont shatl be puld Lo the
eutity fogally ontitled tiervto.

In the ovent of forecioaure of this Seeurity (nstrumest or otler transfer of tide 1 the Property that extinguishes the
indebtediiiess, ali tight, dtla aiid tizcont of Borrowsr i and to lnsurance policles i force shall prss 1o the purchaser,

8. Oceupuney, vresorvation, Stalntonance and Protection of the Property; Borrower's Loun Application;
Lensoholds, Busrower shindi occupy, estbash, and use the Proporty oy Harrawor's principal residence within sixty days after
the axecution of this Security lostrument and Zani! continug 1o cceupy e Property a Barrower's pringipul residence for st lenst
onie yenr after the dnte of occupancy, unless e Sseretary determines this requirement whl case undue hardship for Barrower,
or unless extenuating cirewmatances exist which are buyond Borrower's control, Buorrower shall aotify Londer of any
extonuating clrcumsances. Borrower shall nol comie /e or destroy, damage or substuiibally change the Propeity or aHow
the Progerty to detstiorate, reasonable wear and toar exceptd, Londer many inapect the #fraperty it the Property s yaeanl or
abandoned of the toan Is In default, Londer may take ceasanable action to prolect il prenervee sk vacam or abandoned
Property. Rorrower shall also be in default 1€ Borrowsr, during e loan application process, gave marially Taise or inaccutate
information or statements to Londer (or fuilsd to provide Lended with any material inforimution) in contection with the loan
evidenced by the Note, including, bui not Hivited to, representaiicas concerning Borrower's vecupancy of the Propoerty as a
principat vexidonce. 17 this Sccurlty nstrument s on tensehold, Borduvier shall comply with the provisions of tho lense. If
Borrower ncquires {eo titla to the Property, the teaschold wnd Fee title vl not b morged unfess Lendor ngrees to the merger i
wriling.

6. Charges to Bovrower and Protection of Lender's Rights in the Property Herrower shall pay all governmental or
municipal charges, fines and impositony that are not included in parageapht 2. Horeiwer ahall pay these obligations on time
directly o the entity which is owed the payment. I Fallure 10 pay would adversely alfogt Lender's Interest in the Property, upon
Lendler’s request Horrower shall promptly furnish to Lender receipts evidencing these payments

If Rotrower fuiis 10 muke these payments or the payments required by paragraph 3. or faily t’poamrm any vther covenants
and agreeinents contained in this Security [nstruiment, o thore 18 n legal proceeding thut may significanity affect Lender’s tights
in the Praperty (such as a proceeding in bankruptey, for condemnntion vr 1o enforce tiws or regulations), then Lender miy do
and pay whatever is necossary to protect the valuc of the Property and Lender's righta in the Property. ncluding payment of
fuxes, huzacd insueance apd oiher llems mentioned in puragraph Z,

Any amounty dishursed by Lendee under this paragraph shall become an additional debt of Boarrowor and be secured by%ﬁ
ihis Security Mstrimont. These anounts shull bear Interest from the date of tishursement, at the Note rate, and at the option ofa)
Lender, shull be immedintely due and payable. )

)

7. Condemnation. The proceeds of any award or claim for duages, direct or conscquential, In connection with any 8
condemnation of other (king of any part of the Property, or for canveyance in place of condentation, are horeky nasigned andjd
shall be pnid to Lender 10 the extoni of the full amownt of the indebiedness that romains unpald under the Mote and this SecurityCad
Inwtrument. Lender shall apply such procoeds to the reduction of the indeblednesy under the Note and this Security Instrument,
firsi to any delinquent amounts appiled in the order provided In paragraph 3, and then 1o propurmcnl of piincipal. Any
appitcation of the provecds 1o the principal shall not extend or postpone the due date of the moenthly paymeats, whigh a

Inltivl
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. fefoceed 1o in parngraph 2, or change the amouit of such pryments. Any cxcess procosds over an amouni required to pay all
) outstanding indebicdness under the Note and this Securlty tstriment shall be puid 10 the entity legally entitled thereto.

8, Fees, Lender may collect fees and charges authorized by the Seceetary.

9, Groundls for Acceleration of Debt,
() Defunlt, Lender may, oxcept as limited by regulations issued by the Secretary In the case of payment defaults,
require immediate payment in full of wtl sums secured by this Security Instrument if:
(i} Borrower defaults by falling 1o pay in full any monthly payment required by this Security Instiiment prior to or
on the due date of the next monthly payment, o
() Borrower dehmbs by failing, for o period of thisty days, 10 perform any othier obligattons contalned s this
Securhy Instrument.

() Sule“Withous Credit Appraval, Londer shall, if permitted by applicable {aw and with the prior approval of the
Secretary, radatire kmmedinto payment in full of all swius seeured by (hils Security Instrument if;
() Alt ol purt of the Proporty, or a beneficial interest in 4 trust owning all or part of the Property, Is dold or
oiherwise traazierred (uther than by dovise or descent) by the Borrower, wad .
(H) The Property ¢ not accupied by the purchasor or grantee as his or her principal residence, or the
purchaser or grantegtees 30 occupy the Property bin his or her credit han not been approvad in accordance with the
requiraments of the Lsretary,

{¢) No Walvor. If circumstances cecur-that would permit Lender wo require immedinte puyment in full, st Londer docs
ek requite such payments, Londor coss not walve its rights with respect to subsequent events,

() Reguintions of HUD Secrviury, i viany sircatistances regulations issued by (he Secrotary will limit Lendor's
rights in the case of payment dufmlts to requ’ee immecinto pryment in ful) ang foreclone if not paid. This Securlty
Tustrument does not authorize sevslerntion or foree’osise 1 nat permitied by roquiations of the Seeretary.

(o) Mortigage Not Insured, Borrowor agrees thnt shonls 2ils Secucity lnntrument and) the Noto secired Ihgreby not be
oligible fur Insurnnice urider the Navlonal Tlousing Act widis 0 deys fron the dato hereof, Lander may, st 1t aption
and notwithstanding anyihing in paragraph 9, require fmmediors suyment fn full of )} wine socured by this Securlty
Iastrumont. A writtens statoment of any authorfzed agent of the Sccretury dated subequont 1o 60 days from the dnte
hereof, declining to lisure this Securily Instrament and the Note sectred theeeby, st be deemed conclusive proof of
sch ineliglbilty. Notwithatanding the foregoing, (s option may not be‘essrvised by Lendor when the unavailability
of insurancn is solely dua to Londer's fallure to remilt o mettgage insurance pressium fo the Secretary.

10, Relustiterment. Burrower han o eight to be teinstated 15 Lender has required neniedinie payment tn full because of
Horrowar's futhero to pay an mmount due undet the Note or this Securlty Insteument. This right-apnties even after foreclosuro
proceedings seo tnstituted, To relnstate the Securlty lnstrament, Boreower shdl wnder in o fmposaall smounts fequired to
bring forrawer's account current inchuding, 1o the extent tiey aro ubligations of Borrower wnder 2 Security Instrument,
forsclosure costy and reasonable and costomary witorneys’ Tees and expenses properly  msocinted with the foreclosure
proceeding. Upow roinatmoneit by Dorrawer, hls Sectslty lastrament and the obligations that it secures 1l romaln (o offect
wd AF Lender bt not requiced tnmediate paymont in Tl However, Lander s not required W permli soinstatement 16 (1) Lendor
has accopled reinstutement alter the commencoment of fureclosure pruceedings within twa years immediately proceding the
commencoment of & current foreclosites proceeding, (1) rolnstatoment will preciude foreclomire on differont grownds in (e
future, or (ifi) reinstntoment wit advarsaly affect the prlothy of Mo len crentod by thia Securlty Instrument,

H. Boveower Not Refeavod; Forbearunce By Lender Not i Walver, Extension of the thine of payment or mod!ication of
amortizatlon of the sums secuted by this Securlty Instrument grnted by Lender 10 any sucsossor In intorest of Bormwer shall
net aporate to retease the [iabllity of the oviginal Borrower ar Boreowor's succensor in Intorest, Lendor shall nol bo required 1o
comemenco proceedings agninsl uny successor {n utetest ar refuse to extond time for paymont ue atherwise modify amortization
of the swins secured by this Securlly Justrament by roasan of aay demang mmde by the original Borrower or Borrawer's
successors i intorost. Any forbearwnco by Londer in exeretrlng any right or reincdy shall not be s waiver of or preclude tho
excrchao of any right or teingdy.

Q-aauu 930k} Mogs 4 ol 8
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12, Successors and Assigne Bound; Jolnt nnd Sevorn! Linbily; Co-Slgners, The covenants und agreetetts of this
Security Instriiment siall blad and benofit the snccessors m.d assigns of Lender amd Borrawer, subjeet (o the provisions of
patagraph 9.b. Botrower's cavemurts and agreemonis shall be dvirt and severnl. Any Borrower who co-sigus this Securlty
Instrument b does not execuite the Note: (1) I co-slgning iy Secutily Instewment only 1o mortgage, grant and convey thai
Borrowe:'s interest In the Property under the terms of this Security Instrument; (b) s not personally abligated to pay thie sums
secured by this Secarity [nstrament; and (¢} agrees that Leader and any other Borrower may agree (o exiend, modity, forbear or
make uny necommadutions witly regaedd to the tenns of thiy Securily Instrument or the Notn withow! thiw Borrower’s consent.

13. Notlees, Any ntice to Horrower pravided Yor i this Sceority Tnstrument shatl be given by delivering it or by mailing
it by flrst class mail unless appilcable taw requires tse of another method. ‘The notice shall be directed 1o the Property Address
ot any cther addvess Borrower designates by notice o Lender. Any notlee 1o Lender shall be given by Nrst claga mail w0
Lender's address stnted hereln or any address Lender designates by notlee to Borrower, Any notice provided for in thia Security
Tnsteument shall be deemed 1o ave been given o Borrower ar Lender when given ns provided in (s paragraph,

14, Goveenteg Lawp SeverabBity, This Sceurity Insteiment shsll be governed by federn) lvw ad the faw of the
Jurisdiction in whicn the Property is located. In the event that wiy provision or clause of s Securily Instrument or the Neie
conflicts with applicabls taw, such conflict sail not affect other provistans of this Security Instrument o1 the Note which can be
given effect without the candiicting provision. To thls end the pravisions of this Security Instrumept and thy Note wre decliared
to bo sevorable,

15, Borrawer's Copy, Bozzawer shall bo piven one conlored copy of (s Sectrity Tnstramen).

16, Assignment of Rents, Borrowver vneonditionally nssigns wnd wransfers o Lender alb the rents and revenuns of the
Praperty. Borrower authorlzes Londer or Lomder's agents 1o collect the rents mnd revenues wiwd hereliy directs each lonant of the
Praperty to pay the rents 1o Lender or Lender's agonts, However, prior te Lender's notice to Borrower of Barrower's breach of
any cavenant ar agreement in the Security Instrument’ Parrower shall colleet and receive il rents and revenues of the Proparly
as frusteg for the benefit of Londer and Borrower. /s sssignment of rents constituies an absotute assigmment rid not mn
assignment for additional yecurlty only.

If Lender glves notice of breavh 10 Borrower: (w) all roma racoived by Borrower shall be hefd by Burrowur as trustoe for
banefit ¢f Lender anly, to be applicd to the sums secured by the Faeucity Instrument; (1) Lemder shall be entitled to collect and
receive wll of the rents cf the Property; and () cach temnt of the Yeoperty shall pay oll rems due and unpaid to Lender or
Londer's agent on Lender's weitton domand (o the tennnt.

Borcower tns not oxecuted any prior assigumient of the sents and Nas notand witl not perform any et thit wotild prevent
Lender from exercising its rights umler this paragraph 16. , :

Lender shall not be roquived (o enter upon, take contrel of or maimain the Properly befure ar after giving notice of breach
1o Berrower. However, Lender or a judicielly appotmted receiver may du so 1 iy lime wiere ioa breach, Any application of
repts shatl nov cure or waive nny defanit or invalidate uny other right or remedy of Lender, “Thir pavlgnment of rems of the
Properly shal} terutinaio when the debt aecured hy thie Security tnstrument is pald in full,

MON-UNIFORM COVENANTS. Borrower md l.-.'ﬁclur further cavenant and agree ns follows;

17, Foreelosure Procedure, I Lender reguires fmmedinte pagment In fudl undor poragrsph 9, Lender mny foreclose
thly Scenrity Instrumemy by Judicinl proceeding. Lender shalt be entitled to collect all expenses Incurred in pursulng the
remedies provided in this pavagraph 17, ncluding, but woi lodted to, veasonaitle witarnvys' fees and costa of title
evidence, ‘

18, Relense. Upon puyment of al! sums secured by this Securlty Instrument, Lender shall rolease this Securily lusiruinont )
withowt charge (o Borsower, Doyrower shall puy any recordation costs.

19, YWalver of Homestond, Borrower watves sl right of homestend exemption {u the Property.

Indjinly: )

o
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ix mado this 2187 day of
MARCH , 1998 , ind I dneorporated into and shalt be deemed 1o umesd aed sapplament
the Mortgnge, Deed of Trust or Security Deed (' Seeurity fnsteament'') of the sume dme given by the underaigned

("*Buriower’') to secuie Borrowes's Noto ("' Note'') 1o
NORWEST MORTGAGE, INC,

(he “Lender 1ol ehe samo die and covering the propenty deseribied i the Security Instrument and located at:
3930 NORTH WLZANDKR AVENUK, CHICAGO, IL %06

063 “p/ HC

[Ppanty Addiess)

THE NOTE CONTAS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONCHLY PAVMENT, THE NOTE LIMITS THE AMOUNT THE
HORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXINUM RATE THE BORRIWER MUST PA Y.

ADDITIONAL COYENANTS. In sloition the covenmls and agreements made fn the Sccurlty
Instramment, Borrower and Londor (urther covenu afich agree a8 Tollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGUS

(A) Chango Date

‘Fhe intorost rate may chinge on tha Gest dny of JuLY , 1997 , and uit that day
of sach acceeding yenr, “Change Date™ means each dite on wiich theiterest re conld change.

(1) ‘Uhve Tadex -

fleginning with the Dest Change Dute, the Inwerest rate will e basod ge an Did2x, *Indos® means tho weekly
average ylelt on Unbted Sates Tronsury Seeurities adjusied to o constamt miuriy. of oho vear, ns made avalinble
by the Sedoral Rescrve Bowr), oCarrent dex” means i wost recent Indox Lguss avatiable 30 ¢nys before the
Change Date, If the Index (i defined ubove) Yy no longer wvatlatle, Londer wili-sse na_n now indox sy index
prescribed by the Secretary. As wsed in this Rider, “Secreinry means the Secroiny o' Houslng nnd Urhan
Develupment o his or bor designee.” Lender will give Horrmeer natice of the new Indsx,

(€) Ulenlntion of Titereat Rate Cliges

Before el Change Dwto, Lendor will ealeulie o new interess rato by adding o margin of
THO AND BRVEN-RIGHTHE parcentnge poini(s) 2.67% %) 10 the
Current Index need counding tho suas to the neares! pne-clghth of one percentage point (0,125%). Subject to the
limits stated in parageaph (1) of thls Rider, is rounded wmount will be the new (nteiesi rale untll the next
{*hange Date.

36

-
-

(1 Limbs on Intereat Rite Chinges

The interest eate Will nover Incrense of decrease by inars thun bne percentnge it (1.0%) on any slingle
Change Dato. The inlereat rale will uever he more thi flve percentige polita (5.0%) highor oi {ower than the
jnitial interost rate.

Page Yat d l'“f\ l“ﬂmﬂll. ARM 'glf 3 J@
Mﬁimemz VP MORTOAGE 1OPME - 1213128 §100 - LRy ARl et ﬂ‘-:-
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() Calculntlon of Paymient Change

IT the Interest rte changes on o Chunge Date, Lender will calculate the mmount of monthly payment of
principal and Juterest which would he necessary 10 repay the unpaid principal balance in fuli st the mnturity date
A the new interest ratg through substantially cqunk payinemy, In naking sveh Eulculmion. Lender will use the
unpaic principal balance which would be awed o the Change Date if there ha been no default in puyiment on the
Note, reduced by the amount of any prapayments ta principut. The result of this caleularion will be the amount of
the new moenthly payment of principal and interest,

(£ Notleo of Chunges

Lender will give notice 1o Rorrower of any chunge in the Interest rte ad monihly payment amount. The
notice must-ce glven ot east 28 days before the new monthly payment amount Is due, and must set forth (i) the
tate of the porice, (i1 the Change Date, (iii) the old interest rate, (iv) the new Inrerest rate, {v) the new tnonthly
Paynwent ameun:, vi) the Current Index and the date It was published, (vii) the mathod of calculating the change
la monthly pay g amount, and (vitt) any ather information whicl may be required by law froin time to time.

(G) Effecttvo Dateof Changes

A tiew interest rite Caleotated in accordance with parageaphs (C) angt (D) of this Rider will becoine effeciive
o the Chunge Date. Borrower !t muke i puywent t the new monthly smount beginning on the firs paymen(
daie which occurs ot least 25 days weeer Londer hag given Borrower the notice of changes required by patagreph
(F) of this Rider. Borrower shall heve 1o obligation (o MY Wy increase in the monthly payment amount
calculited in accordance with parageaph{Fyof this Rider for any payment dato securring fess than 28 Jays nfter
Lender has given the required notize, If the walibly payment amount cateutnted in accordance with parageaph (B)
of this Rider decrensed, but [ender fuited 10 give timely notice of (he decrense and Borrower made any monthly
Payment amounts exceeding the payment amount whici shoufd have been staedt Iy o timely notige, then Borrower
has the option 1o efther (i) demand the return to Borrower of fny excess payment, with interest thoreon a1 the Note
fato (n rate equal 10 the interest rate which should have been sinted in o timely notice), or (i) teduent that any
EXCESN payinent, with interest thorcon ni the Note rale, be applied-as payment of principal. Lender's obligation 1o
Pl any excoss paymont with intorest on densand is Tl assignite pven {7 he Note is otherwise assipned Yofore
the demnad for return is made.

BY SIONING HELOW, Borrower fECeDts and agrees 10 1ho termy ane Favennnts contained in this Adjustable
Rate Ridler. o

~(Seul) .. ///; 4{_{? é&j}-,r 7z

ot e rmsarermme { §0111)

-Boower  ROBERT 0’ CONNELL -tormwer

[]
(Seal) SI’\MM&AM.QO%__M eSel)

Surowor  BHARON O’ ONNELL Moreower

= {Spuce Below This 1ine Reverved for Acknowledyment) -~~~

msummn u Faur 2 01 7
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20. Riders to this Secuzity Instrument, 1f une or more riders are exccuted by Borrower and recorded together with this
Security Iniruniont, the covorants of eacl such rider shall be Incorporated into mnd shall nmencd aiid supploment (he covenanis
el agreerments of this Securlty tnstrument as It the ridos(s) were n part of this Security Instrumont,

[Check npplicable hox(es))

Concomipium Rider H Oraduated Faymem Rider [x] Orhor [Specify)
' Plinnes Ui Dovzlopment Rider L] Growing Equity Rider ARM RIDER

BY SIGNING BELOW, Boriowor accepts snd ngreos to the termy contndned in this Securlty Inwtsumont and in any rider(s)
executed by Borrowor wnd recordad with i,
Witneasey:

(Seal)
ROBERT O/CONNELL Honower

.-3&1&@\.0_1‘.«1@@ (Seal)

GHARON O'CONNELL Jorawer

(Seal) . . (5enl)

Borrawer Horrwar

STATE OEALLINOIS, COOK ) S Covialy s

o
- i AR s’ < Nedary Public in ani 150 r4id county and siate do hereby certify
thal ROBERT O'CONNRLL AND BHARON O'CONNKLL, HUSBAND AND WXPR

. personally known 1o me (o be the 22, Barson(s) whose name(s)
subscribed 1o the foregoing Instrumedt, appeared,befare rae this day In person, and acknowledged thal "( A4

signed and delivered the aald inscrument os ¢l frea and voluntmy act, Tor the uses pyl pupose thereln sel forth.
Given undor my hand wd of ficial acal, this 218T duy of MAPCH / Vi1 .

g s
My Comnmission Expires: 4 / VZ ‘ Ay ’/7' élé/ /L__,
(»my Pubfe
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