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MORTGAGE 'IOEN ID¥ 105342 Y

THIS MORTGAGE (“Sérwity Instrument) is given on  MARCH 13TH, 1996. The monE2gor is
JOEN C. GRANT AND Y6SGIE GRANT, HUSBAND AND WIFE

, whose address s 1722 NORTH LOREL AVENUE, CHICAGO, IL 60639 (“Borrower").
. This Security Instrument is given (0. %%y SCAPE MORTGAGE CORP. *, whith
-’: . is organized and existing under the laws of 138 STATE OF NEW YORK , and whose nddress is
E 565 TAXTER ROAD, EIMSFORD, WY 10523-2300 _ ("Lender”).
Borrower owesb."\derthepnnc:pa] sum of 3T, FIVE TROUSAND = = = = = = = = = = = = = = =
----- " Dollws (US. S 65,000.00 ).

This debt is evidenced by Borrower’s note dated the (ame date as.this Seeurity Instrument Nole"), which provides for
monthly payments, with the full debt, if nor paid earlier, due'and payable oRMARCH  16TH, 2016 = (the
"Maturity Date”). This Security Instrament secures to Lenur: (a) the repayment of the debt ev;dcncn:dby the Note,
with interest, and ali reaswals, extensions and modifications o) dneNote; (b) the payment of all other sums, wifh -
interest, advanced under paragraph 7 to protect the security of thie Sexurity Instrument; and (c) the performance of
. Borrower’s covenants and agreements under (his Sceurity Tnstrume zad the Note. - For this purpose, Borrower does
hereby mortgage, grant and convey 1o Lendes the following described property located in
' COR Counly, Tilinois: -

SEE EXHIBIT "A" Amammmonmmmmpmm
which has the address of ' * 1722 NORTH TOREL, AVEW‘:. CATCAG0 -
: ‘ 1Suest] l[Cxty}

Tilinois 60639 ("Propeaty Address™);
[Zip Code)

---------------------------------------------------------------------------

This instrument was prepared by:

DAVID JURER/CITYSCATE 3 o e
{Nime) . s'bddg”(‘:o

'(Mdms) _

TOGETHER WITH all the improvements now or hereafter erceted on the propexty, and all easements,
appurteriances, and [ixtures now or hereafter a. part of the property. Al replacements and additions shall aiso be covered
by this Security Inscrument. AL of the foregoing is referred tn in this Security Instrument 2s the “Property

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tile to the Property against all ciauns and damands. subject vo any

encumbrances of record,

o ILLINO!S FIXED RATE SECURITY INSTRUMENT -- Skugle Famlly - . CuysupCorp.
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Borzower and Lender covenant and agree as follows:

>

et

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the pnncnpal of and interest on the debl evidenced by the Notc and any prepayment and late c.harges due under the Notc.

LTI
"1 5 ¥
EIRs )

2. Funds for Taxes and Insurance. Subject 10 applicable law or to 2 wrinen waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due upder the Note, until the Note is paid in full, a sup ("Funds™) for:
(2) yearly taxes and assessments which may atrain priority over this Sceurity Instrument as a Jicn on the Propenty; (b)
yearly leasehold paymenrs or ground rems on the Property, if any; (¢) yeacly hazard or property insurance premiums;

(d) yearly flood insurance premiums, if any; (&) yearly morigage insurance premmms if any; and (f} any sums payable
by Borrower to Londer, in accordanes with the provisions of paragraph 8, in licu of the payment of morlgage insuranes
premiums. These fems are called “Escrow liems”. Lender may, at any time, collect and hodd Funds in 20 amouat not
to exceed the maxiinvm amount a lender for a federally related morigage loan may require for Borrower's escrow
account under the fedeco) Real Estaic Settlement Procedurss Act of 1974 as. amended from time 1o tirg, 12 U.S.C. §
2601 et seq. ("RESPA",;vwigss another law that applies 10 the Funds sets a lésser amount. If so, Lender may, & any
time, collect and hold Funds y4 ar. amount not to exceed the lesser amount, Lender may cstimate the amount of Funds
dus on the basis of current daw’ and reasonable estimates of expe.:tinires of furure Escrow ltzms or otherwise in
accordance with applicable law.~ Borrower shall nor be obligated to vnxe such paymests. of Funds to Lender to the
exfent that Borrower makes paymenl of $.5 Escrow Iiems ro the holder or services ol a mortgage encumbenng e -
Property which has priority over this Securit; instrument and which was approved by Lender at the time of origination
of this Security Instrumenr (an “Approved Uenior Security Trsinumem™).

The Funds shall be held in an institution whoze rlepasns are insured by a federal agency, instrumentality, or entity
(including Lender, if Lander is such an insiitution) o7 i any Federsl Home Loan Bank, Lender shall apply the Funds 1o

pay the Escrow Ttems. Lender may not charge Boszovier for holding and applving the Fands, annually analyzing the
escrow account, or verifying the Escrow Irems, unless Leader pays Borrower imerest on the Funds and applicable law
permits Lender 10 make such a charge However, Lender jupy 1squirc Eorrower (o pay- » one-time charge for an
independent real estale tax reportiag service uscd by Lender ju runpection with this loan, unless epplicable law provides
otherwise. Unless an agreament is made or applicable law requires injarest 1o be paid, Lender shall not be required fo
pay Borrower any intcrest or earnings on the Funds. Borrower and Loncer may agree in wmjng however, that interest:
shall be paid on the Funds, Lender shall give 1o Borrower, withow chaige, 2r-innual aceounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are plédged as
additional security for all sums secured by this Securily Instrument, .
~ If the Punds held by Lender exceed the amounts permitied to be held by apph.ehe Yaw, Lender shall accounr 1o
Borcower for the excess Funds in accordance with the requirements of applicable law:” it tie amoumt of the Funds held-
by Lender at any time is not sufficient to pay the Escrow Ttems when due, Lender may sc. iictify Borrower in writing,
and, in such case Borrower shall pay to Lender. the amount necessary to make up the deficiency. ‘!orrowcr shall make
up the deficiency in no more than twelve mon:hly payments, a1 Lender’s sole discretion,

Upon payment in full of all sums secured by this Sécurity Insirument, Leader shall promprly refard to Bomm:r any
Funds held by Lender. If, under paragraph 19, Lender shall acquire or sell the Properry, Lender, piior 10 the
acquisition or sale of the Property, shall apply any Funds hcld by Lender at the time of acqmsinon or salc s, o credat
against the sums secured by this Sccurily Instrument, : _

3 Apphcahon of Paymecsts. Unfess apphcable law provides otherwise, all payments received by u:nder nndex .
paragraphs | and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to arounts payable
" under paragraph 2; third, 1o interest due‘ fourth to principal due; and lusl 1o «any lare charges due under the Note

4, Chnrgcs. Liens; Approved Senior Security lm:trument. Borrower shall pay or caus to be paid, when due,
aff taxes, assessments, charges, fincs and impositions attributable to the Property which may ateain priority over this
Security Agreement, and leasehold paymenxs or ground rents, if any, Borrower shall pay these obligations in the
manner provided in paragragh 2, or if not paid in that manner, Borrower shall pay themn on ‘time directly to the pesson
owed paymear, Borrower shal promptly furaish to Lender all notices of amounts to be pald under this paragraph. If

~ Borrower makes these payments directly, Butrower sha!l prompily fumish to Lender receipts cvidencing the paymun*s.
Borrower covenants and agress to timely perform all of Borrower's obligations under any Approved Senior Secutiry:
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Instrument, includiog by way of uxample and not by way of limitation, Borrower’s obligation to make all payments when -
due under such Approved Scaior Security Instrumear and the note or ofber obligation secured thereby,

Borrower shall prompdy discharge any fien which as priority over this Security Insirument (other than an Approved
Senior Security Insruroent) unless Borrower: (a) agrees in writing to the payment of the obligation secured by the Jien in
a manner acesptable to Lender; (b) contests in good faith the fisn by, or defends against enforcement of the lien in, legal -
proceedings whick in the Lender's opinion.operate 1o prevent the enforcement of the lien; or (¢) secures from the holder
of the lien an agreement sansfactory t Lender subordinaring the Yien W this Security Insruvoent. If Lender determines’
that any pant of the Property is subject to a lien which may altain priority over this Security Instrument, Lender may
give BorTower a notice xden‘ufymg the lien. Borrower shall satisty she lien or take one or more of the actions set forth
above within 10 days of the giving of notice. ,

5. Haracd of Property Insurance. Borrower shall keep the improvements now existing 9r hereafier crected on
the Properly insurec against loss by fre, hazards included within the lerm "extended coverage” and any other hazards,
mcludmg Tloods of ﬂn.duv for which Lender or applicable law rzqmres insurance. This insurance shall be maintained
in the amounts und for the nirinds thar Lender, or applicable law, requires. The inswrance carrier providing the
insurante shall be chosen by Burrower subject to Lender's approval which shall not be unreasouabe withhald, If
Borrower fails to maintain coverge described above, Lender may, ot Lender’s option, obtain coveragc 10 profect
Lender's rights in the Property in ac:orlance with paragtaph 7.

All insurance palicies and renewals shall e accepiable to Lender and shall mclut!e a standard mortgage clause.
Lender shall have the right to hoid the polities uzd renewals. AT Lender requires, Borrower shall promptly give (o
Lender all receipts of paid premiums and rencizal notices, In the event of loss, Bomower shall give prompt novcc to the
insurance carrier and Lender. Lender may make oroafof loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in-writing, and subject 1o tae rights of the-heldér of any Apprnved ‘
Senior Security Instrumient, lnsurance proceeds shall be ar plied to restoration or repair of the Property d..maged ifthe
restoration or repair is economically. feasible and Lender's 5 m:vy i¢-not Iessenod, If the restoration or repalr is not
economically feasible or Lender's security would be Jessened, i insurance proseeds shall be applied, subject to the.
rights of the holder of any Approved Senior Security Instrument, (o.1ao sums secured by this $ecyrity Instrumens,
whether or nor then due, with any excess paid tn Borrower. If Borrewar abandons the Propesty, or does not answer -
within 30 days a norice from Lender that the insurance carricr has offer=2 10 serde a claim, then Lender, subject 1o the
rights of the holder of any Approved Senior Security Instnument, msy collec! the insurance proceeds Lender tay use
the proceeds received by Lender (o repair or restore the Property of 1o pay sune sseured by this Security Instrument,
whether or not then due. The 30-day period will begin when the aotice is given.

Unless Lender and Borrower otherwise agres in wrmng. any application of pmcem. 10 principal shall not extend or
postpone the due date of the monthly payments referved 10 in paragsaphs 1 and 2 or change'the amount of the payments.
IF under paragraph 19 the Property is acquired by Lender, Borrowes's right to any insurance peivicg and pmcteds ‘
resulting from damage 1o the Property pnor to the acquismon shall pass to Lender 1o the exteni of 7 sums secuted by
1:is Security Instrument immediately prior to the acquisiiion. .

6. Occupancy, Prasewatwn, Maintenance and Protection of the Ptoptﬂy, Borrower's Loan mpl! cation;
Leaseholds. Unless Borrower's loan application and the Lender's loan approval provided thar the Property was not
tequired 1o be accupicd a5 Borrower's pnncxpal residence, Borrower shall occupy, establish, and use the Property as
Borrower's principal residence within sixty days afier the execution of this’ Security Instrument and shall continue 1o
occupy the Property as Borrower’s principal residence for ar lesst one year. after the date of occupancy, valess Lender - -
otherwise agrees in writing, which consent shall not be upreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's conwrol. Borrower.shall not destroy, damage or impair the Propesty, allow the Property to-
deteriorate, or commit waste on the Properry, Borrower shall be in default if any forfeinire action or proceeding,
whether civil or criminal, is begum that in Lender's good [aith judgment couid result in forfeiture of the Propecty or
atherwise materially impair the lien created by this S=curity Instrument or Lender's security infercst, Borrower may
cure such a detault and reinstate, by causing the aciion or proceeding to be dismissed with a ruling that, in Lender's
good faith determination, preciudes forfeiwure of the Borrower's interest in the Property or other muterial impairmear of

" the lien created by lhis Security Tnstrumens or Lender's security interest. Borrower shall also be in defauit if Borower,
during the Joan application process, gave materially false or inaccurate informetion or stalements to Lender (or failed 10 -
provide Lender with any maierial informalion) in connection with the loan evidenced by the Nore, mcludmg. but nol

t>

0LEET

~r
-

ILCNM-NJ.’H%S ~ Pagelof 7 Co o Doc Prep Plus, Inc,




~ UNOFFICIAL COPY




03713786 WED 09:45 FAX CITYSCAPE - - T3Y]

’
or

h] FE R abd v
(TR TN

12.{

e, put,
#ches Nk

2 8

UNOFFICIAL COPY

10N ID¥ 106342

limited 10, representations conterning Borrower's occupancy of the Property as  principal residence. -¥f this Security
Instrumenl 3s on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fae title
io the Properiy, the leasehold and the fee title shall not merge unless Lender agreas 1o the merger in writing, -

7, Protection of Lender's Rights in the Property. 1f Borrower lails 10 pecform the covenants and agreements
contained in this Security Instrument, cr there s a Jegal proceeding thal may significantly affect Lender's rights in the
Propetty (such as a proceeding in bankruplcy, probate, for condemnation or forfeiure ot 10 enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect e value of the Property and Lender's rights ia the
Property. Lender's actions may include paying any sums securcd by a lizn which has pricrity over this Security
Insirement, paying rcal estate taxes, flood insuruce and morgage insurance premiums, appearing in court, paying
seasonable attomzys' fees, entering on the Property to make repairs, and paying propesty insurance promiums. Although-
Lender may tzxe 2.tion under this paragraph 7, Lemler does not have to do so. _ _

Any amounts-disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. - Uriess Borrower and Lender agree 1o other terms of payment, these amoiunts shall bear inverest
from the date of disburscirat al the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower
requesting payroent. ' |

8. Mortgage Insurance. if Lorder required mortgage insurance 2s a condition of making the Joan evidenced by
the Notc and secured by this Sceurity Just ument, Borrower shall pay the premiums requirad to maintain the mortgage
insurance ia effect. 1f, for any reason, The -uoi'guge insurance coverage requited by fender lapses or ccases tobein .
cffect, Borrower shall pay the premiums. reuived 1o obtain coverage substantially equivalent o the mortgage insurance
previously in effect, at a cost substantially equivelent 1o the. cost 10 Borrower of tie mortgage irsurance previously in
effect, from an alternate morigage insurer approved Uy Lender. 1F substantially equivaledr mortgage fnsurance coverage’
is nol available, Borrower shall pay to Leader cach muath » sum equal 1o one-iwelfih of the yearly morigage insurance
premium being paid by Borrower when the insurance covirage lapsed or ceased Io be in effecr. Lender will accept, use
and relain these payments as a-loss reserve in licu of mortgag: insbrance, Loss reserve payments msy no longer be
tequired, at the option of Lender, if morigage inserance coverag: (% the amount apd for the period thar Jander requires)
provided by an insurer approved by Lender again becomes availabl 22,8 obtained. Borrower shall pay the premiums
required to maintain mongage insurance in effect, or-1o provide a loss Zesorve, until the requirement of montgage
insurance ends in accordance with any wrinea sgreement berween Borrower and Leader er applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and irsoictions of the Property, Leader
shall give Borrawer notice at the time of or prior o an inspection speciiying reasonahie sause for the inspection,

- 10, Condemnation. The proceeds of any award or claim for damages, direct or conseruential, in connection with
any condemnation or other taking of the Propesty, or any part thereof, or for conveyance in lied of sondemaation, are
hereby assignad and shall be paid 1o Lendcr, subject only to e rights of the holder of any Appravers Smior Security
Instrument. Unless Lender and Borrower otherwise agree in wiiting, any application of such proceads which docs not
pay the principal sum secured by this Security Tnstruraent in full, shall not extend or postpone the due daic =£ the
meonthiy payments referred to in paragraphs 1 and Z or change the 2mount of such payments. - :

11. Borrower Not Released; Forbearance By Leuder Not 2 Waiver. Extension of the time for paynent or e,
wodification of amorization of the sums secured by this Security Instrument granied by Lender to any successor in ".T:.
interest of Borrewer shall not operate 10 release the fiability of the original Borrower or Borrowes's successors in T
interest. Lender shal) not be yequired 1o commence proceedings against any successor in interest or refuse 1o extend f:z
time for payment or otherwisc modify amortization of the sums secured by this Security Instrument by reason of any -
demand made by the original Borrower or Borrower's successors in interest. Ay forbearance by Lender in exercising - 33
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy. ' d

12. Succcssors and Assigns Bound; Joint and Severs) Liability; Co-signers. The covenanis snd agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of parograph 19(B). Borrower's covenants and agreements shall b joint and several. Any Borrower who co-
signs this Securily Instrument but does ot exceule the Note: {a) is co-signing this Security Insirument only to grans and
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convey thar Borrower's interest in the Property under the terms of this Security Instrument: {b) is-not'personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent. ' ' _

Ve e
p o ]

L

e
o

13. Loan Charges. If the Joan secured by this Security Instrument is subject to  law or regulation which seis
- maximum Joan charges, and that law or regulation is finally jnterpreted so thav the inverest or ather Joan charges
callected or to be collected in connection with the loan excesd the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary 10 seduce the chiarge 10 the permitted limit; and (%) any sums already collected from
Borrower which exceeded permirted limits will be refundud 10 Borrower. Lender may choose to make this refund by
reducing the priucival owed under the Note or by making a direst payment 1o Borrower, If a refund reduces principal,
the reduction wili b treated as a partial prepayment without any prepsyment charge under the Note,

14, Notices. Anv novice 19 Borrower provided for in this Security Instrument shal) be given by delivering it or by
mailing it by first class mail.snless applicable law requires use of another melaod. The notice shall be directed to the
Propenty Address or any othir 2udress Bosrower designates by notice o Lender. Any notice to Lender shall be given by

~ first cluss mail 1o Lender's adare s stared hetein or any other address Lendur designates by natice to Borrower, Any ;
nutice provided for in this Security Jisbumens shall be deemed 1o have been given 1o Borrower or Lender when given as
provided in this paragraph.

15, Governing Law; Severability. This Scourity Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located, lu ik ovent that any provision or clause of this Securily Instrument or the
Note conflicts with applicable law, such conflict shait 2t affect other provisions of this Seeurity Insirument or the Note
which can be given cifect withow the conflicting provisior.To this-end the provisions of this Security Insirument and
the Nore are declared 10 be severable, T

16. Barrower's Copy. Borrower acknowledges receipt of & cdrformed copy ora phomcupy'o‘f the Mote and of this
Sceurity Instrument, | _ ' ‘ '

17. Sale of Note; Change of Loan Servicer. The Note or 2 pertial inte:esi,in the Note (together with this Stcuriiy
Instrament) may be sold one or more tises without prior nolice 1o Borrower. A cde may result in a change in the entiy
(known as the “Loan Servicer”) that collects mondly payments due under the Note »id this Security insmumenr, These
also may be one or more changes of the Loan Sexvicer unrelated 1o 2 sale of the Noie. i there is a change of the Loan.
Servicer, Borrower will be given written notice of the change in accardance with paragraph 14 above and applicabie law.
The notice will siate the name and address of the new Loan Servicer and the address to wiich pavmanrs showld be made.
The notice will also contain any other information reguired by applicable law, :

18. Huzardous Substances. Borrowes shajl not canse or permit the presence, use, disposal; storazz; or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoneielse 1o do, anyziing affecting
the Praperty that is in violation of any Environmental Law. The preceding wo sentences shall not apply wthe
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recopnized w be
appropriate 10 normal residential uses and w maintenance of the Property. S : o
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by 7
any governmental or regulalory agency or private party involving we Property and any Hazardous Substance or o
Environmental Law of which Borrower has actual knowledge. If Borrowes icams, o is solificd by any govermnmenta) or
segulaiory authority, thal any removal or other rereediation of any Hazardous Substance affecting the Prapurty is ,
necessaty, Bosrower shall promptly rake all necessary remedial actions in accordance with Environmental Law, = . o o
As used in this paragraph 18, "Hazardous Subslances” are those substances defined as toxic o hazardous substances  (1»
by Environmental Law and the following substances: gasolinc, kerosene, other flarunable or toxic petroleum products, '
toxic pesticides and herbicides, volatile solvents, inaterisls containing asbestos or formaldehyde, and radioactive
materials. As used in'this paragraph 18, "Eavironmental Law" means federal laws and laws of the jurisdiction where
the Property is located that rclate 10 health, safety or enviroumental protcction.
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19, Lender’s Rights If Borrower Fails To Keep Promises. If any of the cvenys or condirions described in
subpasagraphs (A), (B), (C), (D) or (E) of this paragraph 19 shall occur, Lender may require that Borrower pays
immediately the entire amount remainiog unpaid wader the Note and this Security Instrument. This requirement will be
ralled "immediate payment jn full”. 1f Lender requires immediate payment in foll Lender may foreclose this Security
Insipwrnest by judicial proceeding. Lender shall be entitled to colleet gl expenses incurred in pursiting the remedies
provided in this paragraph 19, including but not limited 10, reasonable attornuys’ fees and costs of tie evidence.

Lender may require iminediate payment in full under this paragraph 19 if: '

(A) Borrower fails to make any payment required by the Note or this Security Instrument when it is due; or
_ (B) All or any part of the Property, or any inrercst in the Property is sold or transferred (or; if Borrower s not
A natural person, if a beneficial incerest in Borrower is sold or wransferved) without Lender's prior written consent; or

(C) O~ spplication of Lender two or more insurance companies lcensed 1o do business in the state in which the
Property iy located ~efuse to issue policies insuring the buildings and impravements on (he Property; or _

(D) If Borrowsr fails 10 make any required paymens when due on any Approved Senior Security Instrument, or
if Borrower fails 1o kesp iny other promisc or agresment contained in any Approved Semiog Security Instrumenit; or

(E) Borrower raiis 1) keep any other promise or agreement in this Security Insiumen: within the tinge set forth,
or if no time is set forth in s Zecurity Instrument, then within the time sct forth in the notice sent to Borrower by
Lender, or il Bostower is othenv ez in default under this Security Instrumeat, or if any of the represemasions and/or
warrantivs mage by Borrower in this Security Insthumedt are not drue and corvect in any malerial respect or are

otherwise breached by Borrower.

A

i, .
L AT T
S

-

20. Release. Upon payment of all sunic-seeused by this Security Instrument, Lender shail cancel this Sécurity
~ Instrument without charge 1o Boxrower. Bortowershall pay any recordation costs.

21. Waiver of Homestead. Borrower hereby walves ait rights of homesicad exemption in the Property.

22. Riders to this Secority Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of €achi snch rider shall be incorporated into and shatl
amend and supplement the covenants and agreements of this Securicy Tasirument as if the rides(s) were a pars of this

Seturily Instrument,

. - REQUEST FOR NOTICE OF DEFALLT #ND -
FORECLOSURE UNDER SENIOR MORTGAGES OR DL.E)S OF TRUST -

Borrower and Lender requests -he holder of any morngage or deed of wrust or othér lies or cncumbraace which
elaims 1o have priority over this Security Instrumeut (any of such a “senier lien") 1o pive i0'ice to Lender, at Lender's
addtess set forth on the first page of this Security Insirument, of aL any other address fer noricr, provided by Lendes 1o
such holder, of any default under any such senior lien and of any intended foreclosure, sale or oilier arsion fo cnforce
such senjor lien. This request for ootice is not intended, nor shall ir-constitute, an admission by the ieider of this -
Security Instrument that any mortgage, deed of rrust or other Lien or encumbrance has priority over this Sacurity

lnstrument. :

BY SIGNING BELOW, Borrower accepts und agrees (o the Terms and covenants congained in this Security
[nstrument and in any rider(s) executed by Borrower and recorded: with it, In Witness Whereof, Borrower has signed

_ end sealed 1his Security Instrument.

YLCMBE - 04211995 Page 6 of 7 Doc Prap Plus, Toc. - -
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Wimessts: : %/ ' E
. _' / . )
MZ?.? & W _(Seal)
JOEN €. GRANT , -Borrower

tg&j%?Cl4?f%%*ﬁ427’)fjiudifz/7 (Seal)

MAGCTE GRANE UV -Borrower '_

(Seal)
~Borrower

(Seal)
~Borrowey

(Seal)
~Borrower

(Senly
-Borrower

} Y 4
STATF. OF ILLINOTIS, (;575{‘- | County ss:

L \&,QU; LL/\’\/(JL@QQ gi Smld\' . @ Novway Public in and for said counry and state
do hereby cemify thar JURN C. D MMGGIE GRANI‘/ 1D | : :

personally known to me to be the sume person(s} whose name(s) subsc'ribed 1o the fureraing instrument,. ap befote
me this day in person, and acknowledged that  THEY signed and delivered Uie s#id instrument as, O
free. and voluntary acy, for the uses and purposes therein ser Vorth, .

Given under my hand and official seal, is  13TH day of MARCH! 1596, N ;“1 )

TR S ke i s s, \l ¢ LM&U 71 /

My Commission Expires: "OFFICIAL SEAL" 4T JQ" . LA S e
JACKIE L. WASHBURN - . ‘Notary Public
Ratary Public, State of Wingis ‘ R

This instrument was prepared by} bty omuizsion Exgiras 10/15,07

e R U

DAVID ZURER/CITYSCAPE
565 TAXTER ROAD, FIMSFORD, BY
10523~2200

TLCMBT - 34211995 . PageTofy | : " DucPrepPhs, Ine,
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Lot 13, in Block 4, in Yilmann's Subdivision of the Southeast 1/4 of the
Southwest 1/4 and the West 1/3 of the South 20 Acres of the West 26.60
[iChains of the SOutheast 1/4 of Section 33, Township 40 NOrth, Range 13,
East of the Third Principal Meridian, in Cook Cﬂunty 1111ﬁ015.

Property Address: 1722 N. Lorel Avenue
Chicago, IL 60639
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1-4 FAMILY RIDER

Assignment of Rents o
| TOAN IDF 106342
THIS 14 FamiLy RIDER is made this ~ 13TH dayof MBRCH, 1996 C,andly
incorporated into and shall be deemed to amend 2nd supplemcat the Mortgage, Deed of Trust or
Security Deed (the "Sccurity Instrument”).of the same date given by the underssigned (the “Barrower”)
to secure Borrower’s Note to CITYSCAFE MORTGAGE CORP. - _
(the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:
1722 NORTH TOREEL, AVENUE, CHICAGO, ILLINOIS 60639
{Property Address]

1-4 FaMity Sovinants. Tn addition to the covenants and agreements made in the Security
Instrument, Berrawzr and Lender further covenant and agree as follows:

A. ADDITIONAL YROPERTY SUBJECT TQO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items are added to the Property
description, and shall also consntute the Praperty covered by the Security Instrument: building -
materials, appliances and goods c every nature whatsoever niow or hereafter located in, on, or uscd,
or intended to be used in connection with the Property, including, but pot imited to, thosc for the
purposes of supplying or distributing ieating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, srousity and access control apparatus, plumbing, bath wbs,
waltcr heaters, watcr closets, sinks, ranges, sioves, sefrigerators, dishwashers, disposals, washers, dryers,
uwnings, $1orm windows, storm doors, screcns, blinds, shades, curtains and curtain rods, attached
mirrors, cabinets, panelling and attached floor coverisgs now ar hereafter attached to the Property,
all of which, including replaccments and additions therctz, shall be desmed to be and remizin 2 part
of the Property covercd by the Security Instrument. All £z tae foregoing together with the Property
described in the Security Instrument (or the teaschold estaie € the Security Instrument is on a -
leasehold) are referred to in this 1-4 Family Rider and the Sccuriey Tnstrument as the "Property”.

B. USE OF FROPERTY: COMPLIANCE WITH LAW. Borrowsr shall not seck, agree to or
miake u change in the use of the Property or its Zoaing ciassification, witezs Lender has agreed in
writing to change. Borrower shall comply with all laws, ordinances, regulutions and requirements of
any governmental body applicable to the Property, :

C. SUBORDINATE LIENS. Exccot as permitted by federal law, Borrower shall 5 allow any - |
lier: inferior to the Security Instrument to he perfected against the Property without Legder's prior
written permission. : ‘

D. RENT LOSS INSURANCE.. Borrower shall maintain insurance against rent logs in addition
to the other hazards for which insurance is required by pavagraph 5 of the Security Instrument.

-
»

3]

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all
Icascs of the Property and all seeurity deposits made in connection with Leases of the Property, -
Upon the assignment, Lender shall have the right to modify, extend or terminate. the existing leases
and 10 cxecute new leases, in Lender's sole discretion.  As uscd in this paragraph E, the word “lease” .
shall mean “sublease” if the Security Tnstrument is on a leasehold. S

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Leader al] the rents and revenues

-
[

03460:

MULTISTATE 14 FAMILY RIDER - | IR
TLCRA! - 02221995 (page 3 of 1 pagwn) _ : . ' Doe Prap Phy, foc.
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("Rents”) of the Property, regardless of to whom the Rents of the Property are payable. Borrower
euthorizes Lender or Lender's agents to collect the Rents, and aprees that each tenant of the .
Property shall pay the Rents to Leader or Lender's agents. However, Borrower shall receive the
Rens until (i) such time as Borrower bas defaulted under the Security Instrument ot Note and (i)
Leader has given notice to the tenant(s) that the Rents are 15 be paid to Lender or Lender's agent.
This assigntnent of Rents constitutes an absolute assignment and not an assignment for additional
security only. ‘ T o
Upon Bozrower’s default under or breach of the Security Instrument or the Note: (i) all Rents
recejved by Borrower shall be hield by Borrower as trustee, for the benefit of Lender only, to be.
applied to the sums secured by the Security Instrument; (ii) Lender shall be entitied to collect and

recejve a1l of the Rents of the Property,; (iif) Borrowcr ugrees that each tenant of the Property shall

pay ail Rents due and unpaid to Lender or Leader's agents upon Lender's written dernand to the
tenart; {iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be apriicd first to the costs of taking control of and munaging the Property and collceting the
Rents, inclucipg, but not limted to, atorney’s fees, receiver's fees, premiums on receiver’s bonds,
repait and maiuteaance costs, insurance premiums, taxes, assessments and other ¢harges on the
Property, and thei w the sums secured by the Scowity Instrument; (v) Lender, Lender's agents or
any judicially appointe receiver shall be liable to ancount for only those Rents actually received; and
(vi) Lender shall be enttied to have a receiver appointed to take possession of and manage the
Property and collect the Reats a2d profits derived from the Property without any showing as to the
inadequacy of the Property as/sceunty, _ ,

It the Rents of the Property ire not sufficient to cover the costs of taking control of and
managing the Property and of coliecin the Rents, any funds expended by Lender for such purposes
shalt become indebtedness of Borrower to 1 snder securcd by the Security Instrument pursuant (o -
paragraph 7 of the Security Instrument. _ _

Borrower represents and warrants that Bosrover has not exceuted any prior assignment of the
Rents (cxcept in connection with an Approved Sexinr Security Instrument as defined in paragraph 2
of the Security Instrument) and has not and wiil i:cv jerform any act that would prevent Lender
from exercising its rights under this paragraph. - ' ‘

Lendcr, or Lender’s ageats or a judicially appointed frcciver, shall not be required 1o enter upon,

take control of ot maintuin the Property before or after any Gefault by Borrower under the Sceurity

- Instritment or Note. However, Lender, or Lender's agents or ¢ judicially appointed recciver, may do

50 at any time when a default by Barrower under the Security Inieseer or Note acewrs. Any
application of Rents shall not cure or wajve any default or invalidat auy sther right or remedy of

Lender. This assignment of Rents of the Property shall terminate when 2 the swips secured by the

Security Tnstrument are irrevocably paid in full. :

"By SIGNING BELOW, Borrower accepts and agress 1o the terms and provisions -on‘ained in this 1-4
* Family Rider. :

. ) N ‘}‘- ’
f%ﬂ/ﬂ”\ C T/%’ﬁ/ﬂ/f = (Seal)
JOHN C. GRANT | '

(Seat)
-Borrower

MAGGTE GRANT 14. 7L
777%?@@/ jj’-ut//& - (-St;al)l

«Borrrwer

(Sealy
Bonower

~Bocrower

. @oiT -

9

LOAN D} 206342

»
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