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MORTGAGE 1318186011-729

THIS MORTGAGE ("Securily fasrrument") is givenon  February 29th, 1996
JUAN C. HERNANDEZ, and LETICIA, AEANANDEZ, Husband and Wife

JOSE GODINEZ, Unmarried Person

. The Mortgagor is

{("Bomower"), This Security Instrument is given to.DM2 FINANCIAL SERVICES, INC,

B

which is organized and existing under the laws of the State ¢f Michigan

I. and whos"e
addressis 24445 NORTHWESTERN HWY #100 '
SOUTHFIELD, M1 48075

{Loaer™), Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THREE THOUSAND SIX AND DD/lDD

_ Doiiars (US. $ 123,006.00° ).
This debt is evidenced by Borrower's note dated the same dale as this Security Inscumes ("Note"), which provides for manthly

payments, with the full debt, if not paid earlier, due and payable on March List, 2026 . ‘This Security

Instrument secures 1o Lender: () the repayment of the debt evidenced by the Note, with-intcres, and all renewals, extensions and

modifications; (b) the payment of all other sums, with interest, advanced nnder paragraph 6 (o protect the security of this Security *

Instrument; and (c) the performance of Borrower's covenanis and agresmeants under this Security instrument and the Note, For

this purpose, Borrower does hereby morigage, grant and convey W Lender the following described property Jocated in
COOK

THE EAST 1/2 OF LOT 39 AND ALL OF LOT 40 IN BLOCK 4 IN *
ATWOOD'S ADDITION TO WASHINGTON HEIGHTS, A SUBDIVISION OF _ ?3
THE NORTH 100 ACRES OF THE SOUTHWEST 1/4 AND THE NORTH 50 3
ACRES OF- THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 23 ]

TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRII:I'CIPAL.
MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX 1.D. 24-23-302-026-0000

County, Ilﬁnc'&

" A TSN OF NERCOATY

N
<

24-23-302-026-0000
which has the address of
Iiinois dr“ 60655
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3720 W. 115TH PLAGE, CHICAGO | {Street, City),
1Zip Code)("Property Address™); _
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5” TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights, appurienasnces,
stents, royalties, mincral, oil and gas rights and prafits, water rights and stock and afl fixtures now or hereafter a pan of the
J)Jmpeny Al replacements and additions shall also be covered by this Security Instruraent. Al of the foregoing is referred to in
73his Sccurity Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is liwfully seised of the esiate hereby conveyed and has the right to morigage,
~grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants anc
* will defend generally the title to the Property against alf claims and demands, subject to any encusnbrances of record.

1. Payment of Principal, Interest and Late Charge. Barrower shall pay when due the priﬂcipal of, and imerest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Bowwower shall include i each monthly payment,
together with the prinsipal and interest as set fonh in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required undr raragraph 4. In any year in which the Lender must pay a morigage insurance premium to the Secrelary
of Housing and Urban Duvzispment {"Secreiary"), or in any year in which such premium would have been requised if Lender still
held the Security Instrumcnt, each monthly payment shall also include either: (1) a sum for the annual morigege insurance
premium to be paid by Lender io e Seczetary, or (ji) a monthly charge instead of a mortgage insurance premium if this Security
Instrument is held by the Secretary, an a reasonable amount to be determined by the Secretary. Except for the monthly charge by
the Secretary, these itlems are called "Zscrow ltems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, coflect and hold Amoumts for Escrow Ilems in an aggregate ainount not 1o exceed the maximum
amoust that may be required for Borrower’s esciow account under the Real Estale Soitlement Procedures Act of 1974, 12 US.C,
Section 2601 ¢z seq. and implementing regulations, 2¢ CFR Pant 3500, as they may be amended from iime to time. ("RESPA"),
except that the cushion or reserve permitied by RESP/, fer unanticipated disbursements or disbursements before the Borrower's
payments are available in the account may not be based cn'anounts due for the mortgage insurance premium,

IF the amounts held by Leader for Escrow ltems exceed the wrounts penmttcd to be held by RESPA, Lender shall deal with
the excess funds as required by RESPA. If the amounts of funds helu by Lender at any time are not sufficicnl to pay the Escrow
Items when due, Lender may notify the Berrower and require Borrower o make up the shortage or deficiency as perinitted by
RESPA, _

The Escrow Funds are pledged as additional security for all sums secured by (his Security Instrument. If Borrower lenders (0
Lender the full payment of all such sums, Borrower’s account shall be credited witli the balance remaining for all instaliment
items (a), (0). and (c) anc any morigage insurance premium installment that Lender Yas 0ot become obligated 0 pay 10 the -
Sccretary, and Lender shall prompuly refund any excess funds lo Borrower. Immediately pnr 1 aforeclosure sale of the Property
or iis acquisition by Lender, Borrower's account shail be credited with any balance remaining (or all installments for items (a),

(b), and, (c).

3. Application of Payments. Al payments undey paragraphs 1 and 2 shal be applied by Lender as loVows:

Firsl, to the mortgage insurance premium o bz paid by Lender o the Secretary or to the monthly chavgz by the Secretary G«
instead of the monthly mortgage insurance preminm;’

Second, 10 any laxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance ™)
premiums, as required; .

Third, 10 interesi due under tte Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note,

SCR . g
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1_; 4. Fire, Flood ang Other Hazard Insurance. Borrower shall insure all improvements on the Properly, whether now in
7 existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
% insarance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure

. It 3 all improvements on the Property, whether now ir: existence or subsequently erccied, against loss by floods to the extent required

-~ = by the Secretary. Al insurance shall be carried with companics approved by Lender, The insurance policics and any renewals
“ shall be hield by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

7 In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Barrower and to Lender jointly. All or any part of the insurancé proceeds may be applied by |
Lenger, at its option, either (a} to the reduction of the indebledness under the Note and this Security Instrument, first to’ any
delinquent amovnts applied in the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair of
the demaged Property. Any application of the proceeds 10 the principel shall not exiend or postpone the due date of the monihly
payments which are:<lerred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an
amcunt required to pay 2il cutstandging indebtedness undcr the Note and this Security Instrument shall be paid 1o the entity legally
entided thereio. '

‘\.li

In the event of foréciusuee of this Security Instrument or other wansfer of title 10 the Property that extinguishes the
indebtedness, ali right, title and intcreat of Borrowe; in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property, Borrowe:’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use-tie roperty as Bormower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to oczupy the Property as Borrower’s principal residence for at least one year after the
date of occupaticy, unless the Sccretary determipss this requirement will cause undue hardship for Borower, or unless
extenuating circumstances cxist. which are beyond Pormowei's control. Borrower shall notify: Lender of any exienuating
circumstances. Borrower shall not commit waste or destru’. damage or substantially change the Property or allow the Propeny 10
deteriorate, reasonable wear and tear excepled, Lender may inspe-t the Property if the Property is vacant or abandoned or the loan
is in default Lender may take reasonable action 1o protect andt preserve such vacant or abandoned Property. Borrawer shail also
be in default il Borrower, during the loan application progess, gave materially false or inaccurale information or sialements to
Lender (or failed 1o provide Lender with any material information) i cranection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of tan Property as a principal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with the provisior's of the lease. If Borrower -acquires fee mle o the -
Property, the leaschold and fee title shall not be merged unless Lender agrees w the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property . Foitower shall pay all governmentsl or
municipal charges, fines and impositions that are not included in paragraph 2. Bontowar ziall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Londer's inserest in the Property, upo
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments. rs

If Borrower fails to make these payments or the payments required by paragraph 2, or fails 10 p2 o0 any other covenanls Cé
and agreements contained in this Security Instrument, or there is a lega! proceeding that may mgmﬁcxmuy_ afvect Lender’s rights in |
the Property (such as a proceeding in bankruplcy, for condemnaticn or i enforce laws or regulations), the: Lender may do and
pay whatever is uecessary to proiect the value of the Property and Lender's rights in the Property, mcludmg peyment of taxes, o}
hazard insurance and other items mentioned in. paragraph 2. .

Any amouns disbursed by Lender under this paragraph shall Yecome an additionat debt.of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disburscment, at the Noie raiz, and at the option of Lender,
shall be immediately due and payable. :

- 7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned and
shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Instument,
first to any delinquent amounts applicd in the order provided in paragraph 3, and then 10 prepayment of principal. Any upplication

-of the proceeds 1o the principal shall net exiend or postpone the due date of the monthly payments, which are rcfcrr:{d in
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;Jparagmph 2, or change the amount of such payments. Any excess proceeds over an amount required o pay all outstanding
-y mdcbu:dncss under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

=l
i

8. Fees, Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Insirument if;
(1) Borrower defaults by feiling to pay in full any monthly payment required by this Security Instrument prior 100t
on the due date of the next moathly payment, or
(i) Borrower defaults by failing, for a period of thirty days, o perform any other obligations’ conmmcd in this
Sscurity Insrument.

{b) Sale Without Credit Approva). Lender shau if permitted by applicable law and wnth the prior approval of the
Secretary, require vamediate paymeat in full of all sums secured by this Security Instrument if:
(i) All or part o[ thz Property, or a beneficinl interest in & trust owning all or part of the Property, is sold or otherwise
transferred (other tagr by devise or descent) by the Borrower, and
(ii) The Property is not “ocupied by the purchaser or grantee as his or her principal res:dcnc& or lhc purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secretary,

(c} No Waiver. If circumstances occur thai would permit Lender to require immedinte payment in full, but Lender does
not require such payvments, Lender does not aive its rights with respect to subscqucm cvents,

(d) Regulations of HUD Secretary. In many ce-nmstances regulauons issued by the Sccretary will Limit Lender's
rights in the case of payment defaults 10 require immadiate payment in full and Foreclose if not paid. This Security
Instrumeat does not authorize acceleration or foreclosure if ot permivted by regulations of the Secretary,

{e) Mortgage Not Insured. Borrower agrees that should this Sceurity Instrument and the Note secured thereby not be-
eligible for insurance undar the National Housing Act within 60/¢5; s from the date hereaf, Lender may, at its option and
notwithstanding anylhing in poragraph 9, require immediate payment in full of al) sums secured by this  Security
InsTument. A wrilien statement of any anthorized agent of the Sciretarv-dated subsequent to 60 daya from the date
hereof, declining to insure this Security Instrument and the Note secured lhereby. shalt be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exeiciccd by Lender when the unavailability of
insurance is solely due to Lender’s failure fo remit a mortgage: msurance premiuin 15 1hs Secrelary.

10. Reinstatement. Borrower has 2 right 10 be reinstated if Lender has required immediate paymcm in fuli becauSé‘
Barrower's failure to pay an amount due under the Note or this Security Instrument. This right arpuss even after foreclos:
praceedings are instituted, To reinstate the Security Insirument, Borrower shall tender in a lump sum oM =ounts required to brifg
Borrower's account current including, o the extent they are obligations of Borrower under this Security Tasument, foreclos
costs and reasonable and customary autorneys’ fees and expenses properiy associated with the foreclosur: P oceeding. Uponp.y
reinstatement by Borrower, this Sccurity Instrument and the obligations that it secures shall remain in effect as 'f X onder had nojh
required immedinte payment in full, However, Lender is not required to permit reinstalement if: (i) Lender hus acccptcd“d
reinstatement after the commencement of foreclosure proceedings within (wo years immediately preceding the commencenicnt of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrament. ' A

11, Borrower Not Released; Forbearance By Lender Not u Waiver.  Extension of the fime of paymem or modification
of amortization of the sums secured by this Security Instrament granted by Lender o any successor in inteiest of Borrower shall
not operaie to release the liability of the eriginal Borrower or Borrower's successor in inierest, Lender shall not be required to
cammence proceedings against any successor in interest or refiise to exiend time for payment or otherwise madlfy amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any nghi or remedy shall not be a waiver of or prec!ude the exerci gymy '
right or remedy. . ?

Inltinia:
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12, Successors and Assigns Beund; Joint and Several Llablhly, Co-Signers. The covenants and agreements of this
Sccumy {nstrument shall hind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisiens of
Piragraph 9.b. Borrower's covenants and agreemems shail be joint and scveral. Any Bomower who co-signs this Security
‘Instrument but does not cxecute the Noie: (3) is co-signing this Security Instrument only to morgage, grant and convey that
fﬁorrowcr s interest in the Property under the terms af this Security Instrument; (b} is not personally obligated to pay the sums

~&ecured by this Security lusirument; and (¢) agrees that Lender and any other Berruw;r may agree to extend, taodify, forbear or
‘make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's wnscnl

13. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it ar by mailing i1
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
ackiress stated herein ar any address Lender designates by notice 10 Bostower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Lavwv: Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which tie Droperty is {ocated. In the event that any pmvu;mn or clause of this Security Instrument or the Note
conflicts with applicable {zw; such conflict shall not affect other provxsmns of mxs Security Instrument or the Note which can be
given effect withaut the canlictiny provision, To this and the provisions of this Secarity Instrument and the Note are declared to
be severable.

15. Borrower’s Copy. Borrower shalf be given one conformed copy of this Security Iastzument.

16. Assignment of Rents. Bomower uncopzitonslly assigns and transfers to Lender ail the remts and revenues of the
Froperty. Borrower authorizes Lender or Lendei's agents to collect the sents and revenues and hereby directs each tenant of the
Property 1o pay the rents 10 Lender or Lender’s agents. However, prior to Lender's notice 1o Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Rorwwer shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower, This assigun.cat of rents constitutes an absolute assignment and not an assxgnmcm
for additional security anly,

If Lender gives notice of breach 10 Borrower; (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Leader only, to be applied to the sums secured by the Secuaty Dstrument; (b) Lender shall be entitled to collect and
receive all of the rents of ihe Property; ané (¢} cach tenant of the Property snutt pay 2l remis due and unpaid to Lender or Lender's
agen! on Lendet's written demand o the 1cnan,

Borrower has nol executed any prior assignment of the rents and has not ang wis-not pcrform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before of after giving notice of breach 1o
Borrower. However, Lender or a judicially appointed receiver may do so at any lime thers is a reark-Any application of rentgfy
shall not cure or waive any defsudt or invalidate any other right or remedy of Lender. This assignn.ant of rents of the Propertyly
shail terminate when the debt secured by the Secarity Instrument is paid in full. - T)

NON-UNIFORM COVENANTS, Borrower and Lenider further covenant and agrce as follows:

17. Foreclosure Procedure. If Lender vequires immediate payment in ful) under paragraph 9, Lender may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred it pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release. - Upon payment of all sums secured by this Security Insiument, Lender shall release. this Security Insrument
without charge to Borrower. Borrower shall pay any recordation costs.
@
initlals: —

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

@) -4R(L) (0505 Phgesol8
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20. Riders to this Security Instrument. If one or more riders are exceuted by ﬁcrrower and recorded together will) Lhis

Security Instrument, the covesants of each such rider shall be incorporated into and shall amend and supplement the covenants '
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)]

Condomini*un Rider

. [] Graduated Payment Rider [} Other {spectiy)
] Piunned Unit Development Rider (] Growing Equity Rider

BY SIGNING BELOW, Borrower nccepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with i '

Witnesses: | M
RN _—(Seal)
AN C. HERNANDEZ O Borrower

vr/&“‘“c’f Worancte,_

_ —(Seal)
LETICIA G. HERN@DEZ O " .Bosrower
/?

/ t |
i oo -

-Borrower

STATE OF ILLINOIS, CO0K

Cuunty.as:
~ JUAN C. HERN ,and LETIEIA G, HERNANDEZ,

a Notary Public in and for said coraty and state do hereby certify thatpm *
Husbm and Wila o Y LD :
JOSE GODINEZ, Unmarried Person

oy

™3

, personally kiown to me 1o be the sane prson(s) whose name(s) £

subscribed to the foregaing instrument, appeared before me this day in person, and acknowledged that they e
signed and delivered the said instrumentas  their _free and voluntary

Given under my hard and official seal, this '

%for ¢ uses and purposes thercn set forth, W)
: A, dayot 7
PR W . ' - ’

WEACTIN o
. Ty o ~
My Commission Expiress

“QFFICIA_ SEAL"

M—dﬂ-_-d' 0
. Marlanne Ledesma Natary Public
- Notary Public, State of lilinois

<y Commission Expires 9/3/g6.
WAy L L

Record And Return To:

DMR FINANGIAL SERVICES
POBOX 5084 . . .

 SOUTH FIELD; MI 48086
@ ~4R{IL){0505) Pago § of 8
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