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BRIDGEVIEW, IL BOA4ES
MORTGAGE

THE TERMS OF THIS 1O ,"
CONTAIN PROVISIONS W&

REQUIRE A BALLOON PAYMENT AT MATURITY.
S \\\\\\"

THIS MORTGAGE ("Security Instiarent”) is givenon MARCH 4, 1996 . The mortgagor s
PRAIRIE BANK AND TRUST COMPANY
AS TRUSTEE UNDER TRUST AGREEMENT DATED FEBRUARY 28, 15996
AND KNOWN AS TRUST WUMBER %96-L17

{"Borrower"). This Secirily Instrament is given to
PRAIRIE BANK & TRUST CO.

which is organized and existing under the laws of THE STATH OF ILLINOIS : , and whose
address is 7661 SOUTH HARLEM

BRIDGEVIEW, ILLINOIS 60455 {*Lender™), Barrower owes Lender the principal sum of
ONE 'HUNDRED NINE THOUSAND SIX HUNDRED AND 00/180

Deilars (US.§  109,600,00 ),
This debt is evidenced by Borrower's note dated the same date as this Secarls lnsuumcnt( Note"), which pmwdeo far

monthly payments, with the full debt, if not puid eartier, dus and paysble on MARCH -1, 1839

This Security Instrument seeures to Lender; (a) the repayment of the debt evidenced by the Note, with interest, and all renewa]n
eniensions and modifications of the Note; (b the payment of all nther sums, with intereit. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenails gnd agreernents under this
Security Instrument and the Mute, For this purpose, Borrower does hereby mortgnge, grant and convey 1o Lender the following
described property located in  COOK County, lilinois:
PARCEL 1: UNIT BARON 1 LOT 11, TOGETEER WITH ITS UNDIVIDED 7ERCENTAGE
INTEREST IN THE COMMON ELE’MENTS IN MILL CREEK CONDOMINIUM, AS

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

23-33-209-031-1083
VOLUME 152

which has the addrass of 9735 MILL DRIVE EAST , PALOS PARK : Straet, City |,

Tinois BOAGT 60464 ék/ 7lp Cods ("Property Address");
ILLINOIS-Singla Fumily-FNMA/FHLM IFORM

INSTRUMENT Form 3014 9/90
@ BRilL} @402 Amanded 6/9%
UMP MORTGAGE FORMS - 18001521-726}
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fg:v Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or lake one ar

fiore of the sctions set forth above within 10 days of the giving of natice.

P X Hazard or Property nsurance. Borcower shall keep the improvements now ex:slmg or hereafter erected on the
roperty insured against loss by fire, bazards included within the term "extended coverage” and any other hazards, including
Hoods or flooding, for which Lender requues insurance. This insurance shall be maintained in the amounts ad for the periods

that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval

which shall not be unreasonably withheld. If Borrower fuils to maintain coverage described above, Lender may, at Lender §

option, obtein coverage to protect Lender's rights in the Property in sccordance with puregraph 7.

All insurance policies and repewals shall be accepiable to Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alt receipts of
puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendar.
Lender may make proof of toss if aot made promptly by Borrower,

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicaily fessible and Lender’s security is not lessened. If the restoration or
vepair is not ecopumically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandens the
Property, or does not Laswwer within 30 days a notics from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the jusiiance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
sccured by this Security Instranient, whether or not then due. The 30-day period will begin when the notice is given.

Unle.ss Lender and Borrowe: ntherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date of the mont!y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquine:l by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acqwsilion shall pass to Lender to the extent of the sums secured by this Seenrity Instroment
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintentnce rnd Protection of the Progerty; Borrower’s Loan Apphcahan, Leascholds
Borrower sball occupy, establish, and use the Proper.y +s Barrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy tiu: Property as Borrower’s principal residencs for at least orde year after
the date of occupancy, unless Lender otherwise agrees in w/itw3, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowes's *ontro] Borrower shall not destroy, damage or impir she
Property, allow the Property to deteriorste, or commit waste cu fue Property. Borrower shall be in delult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadsr’s good faith judgment could result in forfeiture of the
Property or otherwise matenially impair the lien created by this Securit; 7 Tastrument or Lender's security iaterest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causine ‘4q action or pror'eedmg to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borrcwer's inferest in the Property or other material
impairment of the lien created by this Seeurity Instrument or Lender's security ioterest, Borrower shall also be in defanlt if
Borrower, during the loan application process, gave meterinlly false or inaccurate iufo.ration or statements to Lender (or faifed %
to provide Lender with any matertal information) in connection with the loan evidenced y-the Note, including, but not limiled ‘-',';
to, representations concerning Borrower's occupancy of the Property as a principal residencel if tbls Security Instrument is on a ':;‘
jeasehold, Borrower shail comply with sll the provisions of the lease. If Borrower acquires fie title to the Pmparty, the ';;v )
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,. Tt

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants uiel g ceements contained i m ,, 8
this Security Instrument, or there is a jegal proceeding that may significantly affect Lender's nghls iu tae Property (such as ac-ﬁ :
proceeding in bankruptcy, probate, for contemuation or forfeiture or to enforce laws or regulations), thér Lsnder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
inchde paying any sums secured by a lien which has piority over this Security Instrument, appearing in cout, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bunc-wer secured by this
Security Instrument. Unless Borrower and Lender sgree to other terms of payment, these amounts shall bear interest from .the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing
payment.

8. Mortgage Insurance. If Lender reqmred mortgage insurance as a condition of making the toan secursd by thig Security
Ingirument, Borrower shall pay the premiums required (o maintain the mortgage insurunce in effect. IF, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower chall pay the premiums required ta

yaeczos |
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ﬁ,‘nder s address stated herzin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this puragraph.

4 15, Governing Law; Severability, This Secusity Instrument shofl be governed by federal law and the law of the

&md:cnnn in which the Property is located. In the event that any prowsmn or clause of this Security Instrument or the Note

ntlicts with applicable law, such conflict shall not affect other prov isions of Ihis Security Instrument or the Note which-can be -

given effect withont the conflicting provision. To this end the prowsmns of this Security Instrument end the Note ae declared
1o be severable.
16, Barrower’s Copy, Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propesty or any interest in it

is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, b its option, require immediate payment in full of il sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa} law as of the date
of this Security Instrument.

If Lender execciss this option, Lender shal! give Borrower notice of acceleration. The notice shall prcwde a period of not

less than 30 days frors-the date the notice is deliversd or mailed within which Borrower must pay ail sums secured by this -

Security Inetrument. If o rower fails to pay these sums prior te the expiration of this period, Lender may invoke any remedies
permitted by this Security ins/;ument without further notice or demand on Barrower.

18, B{)rrower ¢ Right iz Reinstate.” If“Botrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security insto: arent dnscontmued at any time prior to the earlier of: (a) 5 days (or such other pencd as
applicable’ faw maw specify for, rei .ﬁut@mcnt) before sale of the Property pursuant to any power of sale contsined in this
Security lnstmmen} of {b) enlry of a juigoient enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al] sums wh:ch then would be due dnder this Security Instrument and the Note as if no acceleration had occufred; (b)
cures any: detault of any other covenants or egree: nents; (c) pays all expenses incurred in enforcing this Security Instrument,
including, biir'net limited to, reasoanble nttomneys™ Thes; and (d) takes such action as Lender may reasonably require to assure
that the Jien of this Security Instrument, Lender’s nigats ip the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall coutinue unchanged. 5o reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remsin fully effective as if ro scceleration hadt occurred. However, this right to reinstate shali
not apply in the case of acceleration under paragraph {7,

19, Sale of Note; Change of Loan Servicer, The Note o: - partial interest in the Note {together with this Secunt)
Instrument) may be sold one or more tiznes without pricr notice to Mesrrwer. A sale may result in a change in the entity (known
as the "Loan Servicer") that coflects monthly payments due under the Noie'and this Secuyity instrument, There also may be one
or more changes of the Loan Servicer unrelated to a szle of the Note. If thera s a change of the Loan Servicez, Borrower will be
given written notice of the change in accordance with paragraph 14 above and arplicable law, The potice will state the name and

address of the new Loan Servicer and the address to which payments should be-mede. The natice will also contuin uny other '

information required by applicable iaw,

20, Hazsrdous Substances. Borrower shall not cause or permit the présence, use disnosal, storage, or release of any |

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons els2 to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ot anply to the presence, use, or
storage on lhe Property of small quantities of Hazardous Substances that are generally -acogmz:d to be appropriate to normnl
residentinl uses and tc maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit o other action by any .

govermmental or regulatory agency or private party involving the Pmparty and any Hazardous Substance o7 Favironmental Law

of which Borrower has actual knowledge. If Borrower leams, or is notified by any govemnmental or regulatory authority, that |

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bnrrower shall promptly take
all necessary remedial nctions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazurdous substances by
Environmenta} Law and the following subsiances: gasoline, kerosine, uther flammable or toxic petrolenm products, toxic
pesticides end herbicides, vofatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this pargraph 20, "Eavirocomental Law" means feeral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower snd Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shalf give notice fo Borvower prmr 1o scceleration following Borrower’s breach
of nny covenant or agreement in this Security Instrument (but ot grior to accelerution under paragraph 17 unless
DPS 1093
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this *~“4TH" "~ day of “MARCH , 1996 .,
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Qeed of Trust or Security -
Deed (the “Security Instrument”) of the same date given by the unders:gned (tha “Borrower™) to secure
Borrower®s Note to U BT
PRAIRIE BANK & TRUST CO. ‘ o : i

of the same date and covering the Property described in the Security Instrument and locatedt at:

9735 MILL DRIVE EAST PALOS PARK, I.uLINOIS ﬁ,ﬂﬁﬁ@’ 60464
 Property Addrda

The Property incluuss & unit in, together with an undivided inierest in the common elewents of, a condominium

project known as:
MILL CREEK CONDCMINIUM ASSOLIATION

fiame of Cundominiim Profect
(tbe "Condominium Projec:®). I #iie owners association or other entity which acts for the Condominium Project
{the "Owrers Association"} bolds fitie W property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of

Borrower's interest,
CONDOMINIUM COVENANTS. iz sudition to the covenants and agreements made in the Secumy

" Instrument, Borrower and Lender further covenant an agres as follows:

A. Condominium Obligations. Borrowei shall perform ali of Borrower's obligations under- the
Condominium Project’s Constituent Documents, The “"Constiwent Documents® are the: (i) Declamation or aay
other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Berrower shall promptly pay, when dae. 2!l dues and nssessments imposed pursuant to lhe
Constituent Documents,

B. Huzard Insurance. So long as the Owners Association maiziains, with 8 generally accepted insurance
carger, a “master” or "blanket” policy on the Condominium Project whick is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and sgaine! #'e, hazards Lender requ:res, including
fire and hazards included within the term “exlended coverage,™ then:

(i} Lender waives the provision in Uniform Covenant 2 for the nuc mmy payment 1o Lxmder of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard ‘asuiance coverage on the
Property is deemed satisfied to the g,xlem thet the required coverage is provided by +he Twners ‘\ssocmtmn _

policy.
Borrower shall give Lender prorapt nofice of any Iapse in requircd hazard insurance coverage,

In the evant of a distribution of hazard insurance proceeds in lieu of restoration or repair folloving a loss to

the Property, whether to the unit or lo comrmon elements, any pmcee...-. payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that .the
Owners Association mainteins & public lisbility insurance policy acceplable in form, amount, and extent of
coverage to Lender, '

MULTISTATE CONDOMINIUM RIDER-Single Fnrhlly;Fannio Mae/Freddle Mac UNIFORM INSTRUMENT Form 3140 9/30
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT BARON 1 LOT 11, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN MILL CREEXK CONDOMINIUM, AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT

NUMRBER 25474615, AS AMENDED FROM TIME TO TIME, OF THE SOUTH 1/2 OF
NORTHEAST  1/4 OF SECTION 33, TOWNSHIP 37 NORTH, RANGE 12, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINQIS.

PARCEL 2: BASZMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1
AS CONTAINED IiT'THE PLAT OF MILI: CREEK CONDOMINIUM SUBDIVISION RECORDED

JUNE 14, 1979 AS UCCUMENT NUMBER 25003904,

EXCULPATORY CLAUSE
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Mants of saidd Truslen are raventen . 7 oG Md avary ong of them, e &g intlenced ol &4
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