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THIS MORTGAGE ("Security Instrument™ is made o0 March 12, 1996
The Morigagor is
ZERVANDO CASTILLO,
JANICE CASTILLO, HIS WIFE

1623934

whose address is
2561 W GROVE ST, BLUE ISLAND, IL 60406
J("Burrarer”), This Security Instrument is given

10
CHEMICAL RESIDENTIAL MORTGAGE CORPORATICN

which is organized and existing under the lawsof ~ the State of New Jersey , and whose
address is 343 THORNALL ST. EDISON, NJ 08837 '
J{("Lender"). Borrower owes Leuder the principal sum

of .

Eighty-Three Thousand, Six Hundred Forty and 00/100 .
Dollars (11.8. § 83,640.00 ). This debt is evidenced by Borrower's Note daied the same date as thxs .
Security Instrument (" Now ), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on |

April 1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt evldenced
by the Note, wx.h interesi, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest, .
advanced under paragraph 6 to protect the security: of this Security Instrument; and (c) the performance of Borrower’s covenants -
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey
to Lender the following described property located in

COOK County, Ilinois:
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4 PARCEL 1: THE ZAST 30 FEET OF LOT 1 (EXCEPT THE NORTH 342 FEET)
5 IN ROBINSON’S SUBDIVISICN OF THE WEST 1/2 OF THE SGUTHEAST 1/4
3 OF SECTION 36, TCWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
== PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT THE
=4 NOR'THEAST CORNER OF THE WEST 1/2 OF THE SOUTHEAST 1/4 AFORESAID;
& THENCE WEST 90 FEET, THENCE SOUTH 580 FEET MORE OR LESS TC STONY
‘¥ CREEK,%TO THE EAST LINE OF SAID WEST 1/2 OF THE SOUTHEAST 1/4
THENCE NORTH TO THE POINT OF BEGINNING, EXCEPTING FRCM SAID LOT
1 THE NORTH 23. FEET THEREOF, 1IN COOK COUNTY, ILLINOIS.
PARCEL 2: THE WEST 10 FEET QF BLOCK 5 IN ROBINSOR'S ADDITION TO
BLUE ISLAND, A SUBDIVISION OF THE EAST 1/2 OF THE SOQUTHEAST 1/4
See Attached Legal Description

which has (he address of
2551 W GROVE ST, BLUE ISLAND, IL 60406

TOGETHER WiTH all the improverments now or hereafter erected on the property, and 2l casements, rights, appurtenances,

rents, royaliies, mineral, cil and gas cigh's and profits, water rights and stock and all fixtures now or hereafler a pan of the

property. All replacement; and additions shatl also be covered by this Security Instrument, Alf of the foregoing is referred to
in this Security lostrument as/tze "Property.”

BORROWER COVENANTS tiat Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage,
grapt and convey the Property ano it the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1 the Froperty against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Leider covenant and agrce'as follows: _
1, Payment of Principai, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges duz undorthe Note,

2. Monthly Payments of Taxes, Insurance tn/ Zgher Charges. Borrower shall include in each monthlj' payment, .
zogether with the principal and interest as set forth in the Not and any late charges, an installment of any (a) taxes and special’

assessments levied or to be levied against the Property, (b) learcnoid payments or gtound rents on the Property, and {c) premiums
for insurance required by Paragraph 4. '

Each monthly instaliment for items (a), (b) and (c) shall eq e ose-twelfth of the annual amounts, as reasonably estimated -

by Lender, plus an amount sufficient to maimtain an additional balan e #f not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumuiated by Lender withira reriod ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (@), (b) and (c) before they become delinquent, .

" {f at any time the total of the payments held by Lender for items (a), £ -and (c), together with the future monthly payments. -

for such items payable to Lender prior ta the due dates of such items, exceeds 'y more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Nole are ctiizen?, then Lender shall either refund the excess

over one-sixth of the estimated payments or credit the excess over one-sixth of the eaviriated payments to subsequent payments

by Borrower, 2t the option 6f Borrower. If the tatal of the payments made by Bosrower fur item (a), (b) or (¢) is insufficient
to pay the item when due, then Borrower shal) pay 1o Lender any amount necessary to make up the deficiency on or before the
date the itemt becomes due, o _ _

As used in this Security Instrument, "Secretaty" means the Secretary of Housing and Usbap Development or his or her
designee. ln any year in which the Lender must pay a mortgage insurance premium 1o the Secretary, earh roonihly payment shall
also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender 10 il Secretary, or (ii) a

montbly charge instead of a morigage insurance premium if this Security Instrument is held by the Scerctery. Each monthly

installment of the mortgage insurance premium shali be in an amount sufficient to accumulate the full annua! merigage insurance
premium with Lender one month prior 1o the date the ful] annual mortgage insurance premiwin is due to the Seczecaty, or if this
Security Instrument is held by the Secretary, each monthly charge shall be in an amount equal to obe-twelfth of one-half peccent
of the cwtstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrowes’s account shall.
be credited with the balance remaining for all installments for items (a), (b) and (c) and any morigage insurance premium -
installment that Lender hes not become obligated to pay to the Secretary, and Lender siall promptly refund any excess funds to.

Borrower. Immediately prior t0 a foteclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instalimeats for items {a), (b} and (c).
3, Application of Payments. All payments under Paragraphs 1 and 2 shall be applicd by Lender as follows:

First, fo the mortgage insurance premium 1o be paid by Lender 1o the Secretary or to the monthly chiarge by the Secretary '

instead of the monthly morigage insurance premium;

Second, to any laxes, special assessments, ieasehold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;
Third, to interest due under the Note; -
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PARCEL 1: THE E2sS7 30 FEET GF¥ LOT 1 {EXCEPT THE. NORTH 342
FEET) IN ROBINSON’S SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF.SETION 36, TOWNSHIP 37 NORTH, RANGE 13,.
EAST OFTHE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: '
BEGINNING AT THE NORTHKAST CORNER OF “THE WEST 1/2 OF THE
SOUTHEAST 1/4 AFORESAID; ‘THENCE WEST 90 FEET, THENCE SOUTH
580 FEET MORE OR LESS TO 3TONY CREEK.TTHENCE EASTERLY ALONG -
THE NORTHEBD!%QINEEOF STONY . GPEEK 20 THE EAST LINE OF SAID .
WEST 1/27OF THE SOUTHEAST 1/4 % CE NORTH TO THE "POINT OF
BEGINNING, EXCEPTING FROM SaID TJT -1 THE NORTH 282 FEET
THEREQF,™ IN COOK COUNTY, ILLINOQI:=.

PARCEL 2 THE WEST 10 FEET OF BLOCK 5, IX ROBINSON'
ADDITION TO BLUE ISLAND, A SUBDIVISIOLl OF THE EAST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 36, TOWNSEil 37 NORTH, RANGE
12, BAST OF THE THIRD PRINCIPAL MERIDIAN i) COOK COUNTY,

ILLINOTS

NO. 24-36-400-001 AND 24-36-405-006
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Q) Fourth, 1o amostization of the principal of the Note;

‘ Fifth, to late charges due under the Note. .
% &, Fire, Flood and Other Hazard Insureuce. Borrower shall insure all improvements on the Property, whether now in
séxistence or subsequently erected, agaipst any hazards, casualties and contingencies, including fire, for which Lender requires
dnsurance. Thisinsurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shail also insure
3l improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required.
-y the Séeretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any rencwals
v&hall be held by Lender and shall include loss payable clauses in favor of, and ir a form acceptable to, Lender. - .

7 In the event of loss, Bosrower shall give Lender immediate notice by mail. Lender may make proof of foss if not made
Cpromptly by Borrower. Each insurance company concerned is hereby authorized and directed 1o make payment for such loss

directly 1o Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, eithier (a} ta the rcduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged property. Any application of the proceeds 1o the principal shail not extend or postpone the due date of the monthly
pavments which are referted to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over
an amount required to pay ail outstanding indehtedness under the Note and this Security Instrument shall be paid to the entity
tegally entitled thereto. :

In the event 7 foreclosure of this Security Instrument or other transfer of iitle to the Property that extinguishes the
indebtedness, all righi, ‘itle and interest of Borrower in and ¢o insurance policies in force shall pass to the purchaser.

5. QOccupancy, Przscrvation, Maintenance and Pratection of the Property; Borrower’s Loan Application; Leaseholds,

Borrower shail occupy,-cstohlish, and use the Property as Borrower's principal residence wititin sixty days after the execution

of this Security Instrumer ary chall continue 1o occupy the Property as Borrower’s principal residence for at least one year after

the date of occupancy, unles: e Seeretary determines this requirement will cause undue hardship for Borrower, or- unless
extenupting circumstances exist'whuch are beyond Borrower's control. Borrower shall notify Lenders of any extenuating
circumstances, Borrower shall not conunit waste or destroy, damage or substantially change the Property or ailow the Property
to deteriosate, reasonable wear and tear ¢rcopted. Lender may inspect the property if the praperty is vacant or abandoned or the
foan is in defauli. Lender may take reason=uls action to protect and preserve such vacant or abandoned property, Borrawer shall
also be in default if Borrower, during the fuan asplication process, gave materinlly false or inaccurate information or statements
to Lender {or failed 1o provide Lender with any anaterial information) in connection with the loan evidenced by the Nate,
including, but not limited 1o, representations conce:ning Borrower's occupancy of the Property as a principal residence. If this

Security Instrument is on a leasehold, Borrower shali Zomply with.the provisions of the lease. 1f Borrower acquires fee title to

the Property, the leasehold and fee title shall not be moiy A unless Lender agrees to the merger in writing,

6. Charges o Borrower and Protection of Lender’s Pishts in the Property. Barrower shall pay all governmental or
municipal charges, fines and impositions that are not includid in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lendec's interest in the Property, upon
Lender’s request Borrower shail promptly fursish to Lender receipis ¢videncing these payments.

If Borrower fails to make these payments or the payments requizd Uy Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal ne.2eding that may significantly affect Lender's rights.
in the Property {such as a proceeding in bankruptcy, for condemnation ot t¢ enforce laws or repulations), then Lender may do
and pay whatever is necessary 10 protect the vatue of the Property and Lender’s rigkisin the Property, including payment of taxes, -
hazard insurance and other items mentioned in Paragraph 2. _ _ :

Any amounts disbursed by Lender under this Paragraph shall become an additicz!-debt of Borrower and be secured by this
Security Insirument. These amounts shall bear interest from the date of disbursenten.._z *he Note rate, and 2t the option of the .
Lender, shall be immediately due and payable, : _

7. Condemnation, The proceeds of any award or claim for damages, direct or coseongntial, in connection with any
coademnation ot other taking of iy part of the Property, or for conveyance in place of condennation, are hereby assigned and
shali be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid und.r the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note sad (ki Security Instrument,
first to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of par.inal, Any application
of the procecds to the principal shall not extend or posipone the due date of the monthly payments, whirk are referred 1o in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required te.priail outstanding
indebtedness under the Note and this Secusity Instrument shall be paid te the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt, o

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require -

immediate payment in full of all sums secured by this Security Instrument if: - . - o

{5y Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior {0 or
on the due date of the next monthly paymen:, or . o

(ii) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contaised in this Security
Instrument. : .

»

GLEGLZI

(b) Sale Without Credit Approval. Lender shall, if permited by applicable law and with the prior approval of the
Secretary, requite immediate payment in full of all sums secured by this Secuority Insirument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
iransierred (other than by devise or descent) by the Borrower, and

ILLINOQIS FHA DEED OF TRUST
C-120tLT PAGE 3 OF 5 (Rev. 10/94)
Replaces MAR-120L (Rev. $191)




 UNOFFICIAL COPY




N

UNOFFICIAL COPY

4t

4

1;" {ii} The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
& g;a?]tcesdoes s0 occupy the Property, but his or her credit has not been approved in accordance with the requirements
s of the Secretary.

i () No Waiver. If circumstanses occur that would permit Lender to require immediate payment in full, but Lender does
03 not require such payments, Lender does not waive its rights with respect to subsequent events. : :
¥ (d) Regulations of HUD Secretary. In many circumstaaces regulations issued by the Secretary will limit Lender’s rights
= in the case of payment defaults 10 require immediate payment in full and foreclose if not paid. This Security Instrument
£ does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary. o
4 (¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not be

eligible for insurance under the National Housing Act within 60 days from the date hereof, Leader may, at its option and

notwithstanding anything in Paragraph 9, require immediate payment in full of all sures secured by this Security.

Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,

declining to insure this Security instrument and the note secured thereby, shall be deemed conclusive proof of such

ineligibility. Notwithstanding the foregoing, this aption may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure to remit a mortgage insurance premium to the secretary. : ‘

10. Reinstatemeat. Borrower has a right to be reinstated if Lender has required immediate payment in futl because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instiwted, To reinstate the Security Instrument, Borrower shall tender in'a fump sum al! amounts required to
bring Borrower’s account current inciuding, to the exient they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys” fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Beriewar, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate poyrmeat in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commenceipant of foreclosure preceedings within two years immediately preceding the commencement of
2 current foreclosure proceeding, {u' reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the ritority of the lien created by this Security Instrument.

11. Borrower not Reieased; Forbranmce by Lender not a8 Waiver. Extension of the rime of paymen or modification -
of amortization of the sums secured by this Gelurity Instrument granted by Lender to any- successor in interest of Borrower shall
not operate lo release the liability of the original Sorrower or Borrower’s successor in interest, Lender shall not be required to
commence proceedings against any successor i intesest or refuse to extend time for payment or otherwise modify amostization
of the sums secured by this Security Instrnment by rcason of any demand made by the original Borrower or Borrowe:'s successors
in interest. Any forbearance by Lender in exercising awy sight or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-Signers, The covenants and agreements of this
Security {nstrument shall bind and bemefir the successors and astigns of Lender and Borrower, subject te the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall ve joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sceurity Instrument only to meyigage, grant and convey fiat
Borrower’s interest in the Property under the terms of this Security Insizement; (b) is not personally nbiigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any s(hér Borrower may agree to extend, modify, forbear
or make any sccommodations with regard to the terms of this Security Insirvment or the Note without that Borrower’s consent.

13. Notices. Any notice 1o Borrower provided for in this Security Inscrument chall be given by delivering it or by mailing,
it by first class mail vnless applicable law zequires vse of another method. . The Gotice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender zp2!! be given by first class mail o Lender's
address stated herein or any address Lender designates by notice o Borrower. Any notice provided for in this Security Instrument |
shall be deemed to have been given to Borrower or Lender when given as provided in tais @aragraph.

14. Governing Law; Severability. This Security lastrument shafl be governed y. Federal law and the law of the
jurisdiction in which the Property is located. In the event that any prevision or clause of tis Security Instrument or the Note
confticts with applicable law, such conflict shall not affect other provisions of this Security Instrumint or the Nose which can be-
given effect without the conflicting provision. To this end the provisions of this Security Instrument.upz-the note are declared
1o be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy -of this Security Instrument. _

16, Assignment of Rents. Borrower uncorditionally assigns and transfers to Lender all the rents apd revenues of the
Property. Borrower authorizes Lender or Lender's agenis to collect the renis and revenues and hereby directs #ach- icaant of the
Property (o pay the rents to Lender or. Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach
of any covenant or agteement in the Security Instrument, Borrower shatl collect and receive all rents and revenues of the Property
as trustec for the benefit of Lender and Borrower. This assignment of renls coralitutes an absolute assignment and not an
assignment for additional sezurity only. , _

If Lender gives notice of breacly to Borrower: (a) ell renmts received by Borvower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender-or
Lender’s agent on Lender's written demand to the 1enant, ' _

Borrower has not executed any priot assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16, .

Lender shall niot be required io enter upor, take control of or maintain the Property before or after giving aotice of breach .
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any applicationof
rents shalt oot cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the

¥

_6LEEERI
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l&NON .UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

€3 17. Foreclosure Procedure: Lender at its option may require immediate payment in full of all sums secured by this '

‘?Secanty Instrument without further demand and may foreclase this Security Instrument. by judicial proceeding, Lender
'~::shall bo entitled to collect nll expenses incurred In pursuing the remedies provided in this paragraph 17, including, but
: jno!: limited to, reasonable attorneys’ fees and cost of title evidence, -

18. Release. Upon payment of all sums secured by (his Security Instrument, Lender shall release this Security Insxmmenc
without charge ta Borrower, Barrower shall puy any recordation costs.

19. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

20. Riders to this Security Insirument, 1f one or more riders are execuied by Borrower and recorded together with) this
Security Instrument, the covenas and agreements of each such rider shall be incorporased into and shall amend and supplemesnt
the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security Instrument,

The following riders are attached:

' FHA ESCROW ITEMS RIDER

BY SIGNING BELO'N. Borrawer accepts and agrees (o the terms contained in this Security lastrunent and in any rider(s)
exeauted by Borrower ans recorded with il

Witngsses: . /r (]

RVANDO CASTILLO

JAFICE CASTILLO

STATE OF ILLINOIS, COOK COUNTY ss:

1, the undersigned, a Notary Public in and for said county and state do hereby cenily that
ZERVANDO CASTILLO,
JANICE CASTILLO, HIS WIFE

r«\*z\\\“:*i;g
per«onally known to me togfy
day in person, and ackna W ed dat (he, she, they) signed and delivered the said instrument as (his, her, their) free and

volunlary act, for the usgsihd purpotes therein set forth,

Given under my hamiangd¥icial seal. this [ day %M I} qq(p

My “ﬁﬁ DA
‘ r@a Hive Ledesma

. ﬁ’ﬁtary PU‘N& Siate of 1disols f ghuy Pub]lc "

2 Commsion Exphes (3% Mrpmicar, RESIDENTIAL MORTGAGE CORPORATION

LS pe GRS 18441 94TH AVENUE
c !20!L‘I‘I’AGE5 OFS(P.:V [0/%) ORLAND PARK, IL. 60462

%“; ge person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this

.

GLEBEZHN




~ UNOFFICIAL COPY




UNOFFICIAL COPY

FHA ESCROW ITEMS RIDER

THIS FHA ESCRU™. RIDER is made this 97y day of MARCH, 1996
and s incorporated into and shail be deerzed to amend and supplement the Mortgage, Deed-
of 'l'mst or Security Deed (the “Security [nsirument”) of the same dare given by the undersigned (the "Borrower®)
10 secure Borrower's Note to Chemical Residential Mortgage Corporation, a cotporation organized and exisling
usder the law of New Jersey (the “Lender”) of the same date, and covering the property described in the Securiry
Insiryment,

UNIFORM ZOVENANTS. Asicle 2 is hereby deleted in its entirery and replaced with the following:

, 2. Monthiy Favment of Taxes, Insurance, and Other Charges. Borrower shall include ip each monthly
payment, together withi g rriocipal and intedest as set forth in the Note and any late charges, a sum for {2) waxes
and special assessments levird sr 1o be levied against the Property, (b) leasehold payments or ground rents on the
Propetty, and (¢) premiums for insurance required under Paragraph 4. In any year ig which the Lender must pay
a mortgage insurance premium o405 Secretary of Housing and Urban Development {“Secretary*), or in any year
in which such premivm would have been tequired if Lender still held the Security Insirument, sach monthly
payment shall also include either: (i) a :um far the annual mortgage insutance premivm to be paid by Lender 10 1he
Secretary, or (ii) a monthly charge instead of 2 mortgage insurance premiwin if this Security lastrument is held by
the Secretary, in a reasonable amount to be deturuined by the Sectetary. Except for the monthly charge by the
Secretary, these items are called “Escrow hiems” and the sums paid to Lender are called “Escrow Funds®,

Lender may, at any time, collect and hold arioun's for Escrow Items in an aggregate amoual fot o eXceed
the maximumm amount that may be required for Bonurer's escrow account under the Redl Estae Settlement
Procedures Act of 1974, 12 U,8.C. § 2601 ¢ seq. and iniglmenting reguiations, 24 CFR Part 3500, as they may
be amended from time to time ("RESPA"), except that the cusigra vr reserve permitied by RESPA for unanticipated
disbursements or disbursements vefore the Borrower's payments »:¢ available in the account may ot be based on
amounts due for the mongage insurance premium.

If the amounts heid by Lender for Escrow [tems exceed the (motats pcmuucd to be held by RESPA,
Lender shali deal with the excess funds as required by RESPA, If the amovsir-of funds held by Lender at any time
are not sufficient to pay the Escrow Jteme when due, Lender may noiify the Sniavower and require Borrower 1o
make vp the shortage or deficiency as permitied by RESPA,

The Escrow Funds are pledged as additional security for all suos secured by 1ois Security Iostrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shali be credited with the balance
remaining for all installment items (3), (b) and (c) and any mortgage insurance premivm indally.ent that Lender has
not become obligated to pay 10 the Secretary, and Lender shall promptly refund any excess s 1o Borrower.
Immediaiely prior to a foreciosure sale of the Property or its acquisition by Lender, Borrower's picount shall be
credited with any balance remaining for all installments for items (a), (9} and (£).

BY SIGNING BELOW, Rorrower accepts and agress to the terms and covenapts contained i this Escrow
Itemts Rider,

Zenordy oo

(SEAL)

ZERVANDQ CASTILLO Borrower Lo ‘Borrower
(SEAL) o _ (SEAL)

Borrower Borrower

{SEAL) (SEAL)

Borrower Borower

(SEAL) (SEAL)

Borrower . Botrrowes

6LE6E29
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