| UNOFFICIAL COPY

‘.’

96211579

96031579

RECORD AND RETURM TQ:
STANDARD FEDERAL BANK FOR SAVINGS
800 BURR RIDGE PARKWAY
SURR RIDGE, ILLINOZS 8H21

. » DEPT-31 RECDRDING $41.30
Prepared by: & ’ . '__'7'"‘. . TR004  TRAN 3578 03/29/96 14123:00
ROBERT A. STRAMA ' - » ¥051L 3 W R—-PL~24 1579
CHICAGD, IL ©OB14 2 i COOK COUNTY RECORDER

Q/ "r' A
- -—~7-—1——--—-+- (' \buue This Ling For Reenrding Datp} ———-vm—— -
26-96-000223 / W i \
. MORTGAGE J / /5)
THIS MORTGAGE ("Sccurity Instruraer”) is givenon MARCH 22, 1996 . The mortgngor is
STEPHEN P. MC CONNELL, AN UMMARRIED PERSON - .
("Borrower®). This Security Instrument is given 1o
MID TOWN BANK AND TRUST COMPANY OF (HICAGO
which is orgunized and existing under the laws of THE STATL/OF ILLINOIS , und whose *2
address js 2021 NORTH CLARK STREET o
CHICAGO, . ILLINOIS 60614 CLeader”), Bortower awes Lender the principal sin of fr;
ONE HUNDRED FIFTY THOUSAND FIVE HUNDRED FIfF%Y AND 00/100 b
Dollars (U.S. §  150,550.00 ), 5‘1

This debt is -evidenced by Borrower's note dated the same date as this Securio Instrument {“Note”), which provides for <1
monthiy payments, with the full debt, if not paid earlier, due and payable on APRIL l, 2026 0

This Security Instrument secures to Lender: (8) the repayment of the debt evidenced by the Mo, with interest, and all rc.ncwals.
extensions and modifications of the Note; (h) the payment of all other sums, with interest sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (<) the perfurmance of Borrower’s covenan's-and ngreements under this
Security Instrument und-the Note. For this purpose, Borrower does herehy mottgage, grant and convey 4 Lender the following
described property Incated in - COOK *# IN THE SOUTH 1/4 OF County, inois:
UNIT 4447-1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST /siv, THE
COMMON ELEMENTS IN BARCELONA CONDOMINIUM AS DELINEATED AND DETFINED IN

- THE DECLARATION RECORDED AS DOCUMENT NUMBER 95748388, *IN THE EaST 1/2
OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 4C NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS,

-... MORTGAGOR ALSO HEREBRY GRANTS AND ASSIGNS TO MORTGAGEE, ITS
SUCCESSORS AND ASSIGNS, PARKING SPACE NOP 5 AS A LIMITED COMMON ELEMENT AS SET
14-17-123~002 FORTHAND PROVB)EDNH!EAJ‘OREMEN’I’IONED DECLARATION OF CONDOMINIUM,

[RERVEY

11 qlpel SU Db% "

which has the uddress of 4447 NORTH BEACON STREE1-UNIT 1S , CHICAGO Street, Clty |,
Ninois 60640 Zia Code {"Property Address'};

ILLINDIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014  9/90
~BRIR} w40 Am-nded 5!91

VMP MORTGAGE FORMS . IB Voo e .
Page 101 8 f‘." oo DS 1089




UNOFFICIAL COPY

* .
30 ates wore! (miue- €D

Al osic wiog wiog

seao fuoud urne Ao yaugs uatg o) Pakyes s Suadoag 2y jo ued fue jeg ssumuaap 19U J] 10OINST] fiunoag sy
0) Uatp Al SURUIPIOYNS JRPUXT 0F AJIRSIIES NPWARLTE Uk UAI] AY) 0 JAP[oY AY) W) SIS (2) 10 ‘at] SN JO JNLIAAOMD
ay quasasd of asado vorndo s Japua ayy WYy sTupasaosd B33 ‘Ul BN 3Y) Jo J0S0A0IONR 1surefe spuajep o ‘Aq
R} Ay ey pood U sisaod (y) Sapu) v A)grdanor Jauumtt v Ul ust) ay} £q painoay uoneiijgqo aqs o 1weifed ayr 0y Jumum
ur sa3udn (1) JIaMoHug SSAfUR JuAIAIsU) Amaag stk a0 Koud sey uoigm gaty £ue adreyosip {pdwcad jpeys samoisog
-siuswAed a1 Futauapiaa sydiaoas sapua] of ysiwny pdword ieys semouog ‘£psasp sjunied asop saymu JomoLliog §
“ydwifnand s1y) 2apun pred aq of SHURDLIE O sA0N0U (17 Japua] of ysuuny Kjidwold [jeys Jemouog uowsed pamo uosad o ©f
&poassp awm uo wiatg Awd ([rys Jemolog *tautewt teyy ut pred jou 3t 1o 7 ydusBesed w1 papiacad Jeutn s m swonedijqo asey)
Aed irye Jamonsog Kur jr 'siuar punoad o siuawded ployases) pur JURURISU] AJUNJAG SIY J9A0 Kfiuoud areym Amn yagm
Auadord ayi o) sjgunyLie suoipsodiun pu saty "Salivgd “SjUALISSASSE 'Saxs) [ Lud jjegs Jomouog -suary ‘i) p
-ajoN Ayt sapun anp saliry> Mej Kue 0) ‘ive) e tenp jeduud o) ‘guno} tenp seim o) ‘prp
iz ydmFesed sapun.san fed sunowe o} *puodds taoN A1 2apun anp salieyy uewdedard Aue o) 111 :parjdde aq [1eqs 7 puw §
sydwsdesed Japun Japuas Ku pamaaas siuamfed i *ssiadaygio sapiacid mey a(qeotjdde ssajun ‘syuauing jo uonenyddy ¢
‘juamnnsu} £JNnoeg S1g)
A pasmoas smns agy sumaiman v se aps Jo onisinbar Jo Aun ay) 18 sapuat &g pley spung Lae Aydde jpeys *Syradoag sy jo
aps 3o uonsinbar ayt o) soud tapear) *Spadusd ag) s Jo anbor feys sapuary 17 Ydesdwsd sepun ‘] opeary £q piey spuny
Aun somonzog oy punjar Andwosd gevs Japus] uAmnsu £JUNoag siy) AQ pasmoas swns [T jo [y ot juamied vodp)
“UONRIASIP 3108 8, Jopuar] e ‘Nusried Afmuow aAjea
unyy alow ou U Aauanyap Ay dn Ay (ros 2aneniog KaUAYap ay) dn Yl 0] AIFSS0aU {UNOWR S Jepuar] O1 Aed [pqm
Jame Liog asud gans ul ‘pun Julm u Jamoog ALou o8 Aw 1apURT 'anp Usym STIDY) MOIOSY S Awd 07 JU2I3YINS JOU ST MO
Aup 0 1apuat] Ay Pay spUnY Ayy J0 junowe ay ) aey sjgrondde jo smewannbas A Qiim 9URPICIN UT SPUN] SERINI AN J0J
JAMGLIOE Of JUN02E fugs Japua ‘mej ajqeatpdde Ay pyaY &y o) paniuuad SjURCWE Al padsxa 1apuar| Aq piey spuny g1 j{
JUMMILESU] AIUNSAG STY) A4 PAINIAK SIS |9 20] Ny (ruontppr sv padpard ase spunyg o ], "IpEE sem spund A 0) qep
yowa yatgs 10§ asodind ogy pun spung My m SigEP puR s 2maoys ‘spung ag jo fununooor penmre us ‘edreys Mogim
“JAMOLIOR 01 3AIT [I|S Japua] “spung ayr uo pred ag [[RYs 1S5 TRyl ‘Iassmoy ‘Sunum m sude {ewl Japua] PR SSKoLog
“SpUF f A1 Uo sAuIE? 10 1saaur fur 1amosog Ked o) pannbeaq 10U [eys Japue] ‘pred aq 07 1931 saumbas me) ojqeijdde
J0 v stouauandn ue ssajupy Castaaaglo sapiaoid meg AYRINJLR. SSa[UN ‘0] SIY) Yia BONDAUUCD Ul Japuer] AQq pesn
amanis Furpodal xm sime ral Juapuadaput uv Joj STEYD alm-uo € 4nd 0y semaliog atnbal (e sapuar] IRASMOH "aSieyo ¥
yons a0 Japuaty syrunsad mep apes)dde pae spun sl Lo AU ISMOLT] SARd JpUST STIIUM ‘SN[ MOKIST ) Bndjuoa
10 N0 motosa ap Furz{peuw £)enuur *spung 2y Juiidde pue Suipfoy oy smmoucg 93IeyD j0U APU JApUST SWSY| M0IST
ayy Ard 0 spung ayy Ayddw |[eys Japuat] “qumg URCT SWOH (RIApag AUR Ul 1O (UONITIUl UR YONS S1.J0pUaT i *I0pueT] 3mpnjauar)
Aua 1o Appmuswnnss Ksusde paapa) B A9 pansul ase s)sodap 2s04m UonmnSYT R U praq aq [{Bys spung oq]
“me| ajgroljdde P L AEPICOIE BT IAIGGIO 10 S MOIISH
AN J0 SAUNEPUAdY J0 SARUUS AYRUOSEAL PUR HIRP 1UALINS J0 SISRY 3] 00 NP SPUD¢ J© JUNCUTR 3l SIEUNSI Amu Japue]
JUNOLIB JASSa] AY) PAsdYa 0) JOU JUNOGIR UR Ut SPUNJ (O PUR 159(j00 ‘awn Auw je ‘{ew (3pLe] ‘08 j] ‘JUNOCION Jossa| ¥ St
spun,g ay; o) serjdde yey) me) aagous ssajun (, vdsHY,) ‘hay 13 [OOZ UONRS "J°S°A Z1 MUY Oy AN WO POpUMUE F¥ §( 6]
1O Y SANPAIAL JUMLAIAG ARSI [R3Y [RIDPS) MY JZPUD JUNNDTE MOIZNA § JOMOLIOR 0] atnhay Aew uso| »fefuow perepar
Ajesapay ¥ 10j JAUD| B JUNOWE WHUTIXRI AY) PRADXS 0] 10U JUNOUT U U SpUMy Ploy puB 109(j0s =L Aue 1 ‘Kean J3pU]
USR] MOIIST, PRIRD aze swagr asay | swmaid asumansur >3eduow jo juawmded o jo natf U1 ‘g gdw?wrd jo suossiacsd o
Gia Q3UNPI03O% W “3apua M sammiog Aq apqeded suins Aue (j) pur Aue jr ‘smnmuad aoummsur edx3uoa A1k (3) Aue 1
sumnnad asuansuy peoyy Kpeak (p) swnnuand sourinsur Liadosd so prezey Ajwad (o) tAwe gt *Ayadosd o v Tad punaad Jo
spuaw/ed ployasea) AIrak (4) Auadorg 2Up 6o uay B SE JUSINISU] 3UN0Ag St J9A0 Ajotrd UTeNE Avul Gofym SJUOMISSISSE paw
s2u%) Saeed (1) 2207 {,spung, ) tins v *|jny uy prad §1 20N AY) JHUD ‘FON ) JApUN Inp e sjuomind {[givem A% o uo 1epuar]
o1 Axd |Iwys Tamouiog ‘Japua] Aq JAatEm UBlILIM B OF 1o ary djgesiidde 0y 1afgng "3nrmunsul pus Soxe ] a0) spunyg 7
“ay0N 2ij) 2apun anp sadiryo ARy pur Juawfedaid Kue pur ajoN ) Aq pROLRPIA2 1q3P Rip B 1T pov jo wdroutid
atp anp vaym Apd Apdwaud jregs semoxog salimy) s pue yuawdedanyg fsanmuy pue pdpoug jo pusuled )
:SM0]10§ ¥ 238 PUR JURYAA0D 10PUS] pUB Jomonog ‘SINYNIA0D WHOIING
Auadosd prar Fuuaao watRISUT £1LUNOSS ULIOJION ¥ AAINSU0O 0 Yonoipsunf 4q suoiveu¥A
PRI YA SIUBUAAOD HIIOFIUN-UOU PUR 3SR [RUOBRU K] SIURUAAQD ULIojiun sauiqwod INTFWNALSNT ALINND3S SIHL
IO O SIOUMIGWRIA KR 0) 100fyNs ‘spunap pur sure e jsuwds Auadosg 3 o1 apn ag £ [Tesausd pusgep fim pe
SURAIA JAMOII0F P00 JO SASURIQIUINAA 16§ 1dAxa *pasaqunausun st Ausdolg eyy 1ewp pus Spadargd sy Aeauoo pus wwuf
‘afeduow 03 1yfu ) sey pur pakasuod Agaiay Aesa Ay jo pasias Ajnymel 91 samoliog 1Y) SINVNIAOD ¥AMNYE0E
,Anadorg, sy s juatinnsy] Kiunaag sig ur o) pauesal st Sutodesof o jo |Tv ioeamnsuy
Anoag sy £ patsand aq os[R [[uys suonipps pue siuaueomdas [y Auedod A jo uwd B xRy Jo MOU sumXY
pue ‘saouesapndde ‘Siuawasea jj pu *Kpadoid ay) uo pajoasa sayeaay 10 mou suawsAcsd ags [i* HilM ¥3HLIDOL

-
2
o
A
Ay
N

)]

o

£22000-96~9¢




UNOFFICIAL COPY

‘ 26-96-000223

this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or tuke one or
more of the actiony set forth abave within 10 days of the giving of notice,

. Hazard or Property Insurance, Borrower shull keep the improvements now existmg or hereufter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” wd any other bazards, including
floods or fooding, for which Lender requires insurance. This instirance shall be maintuined in the amounts and for the perivds
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unressonably withheld. If Borrower fails to mainiain coverage described whove, Lender may, at Lender's
option, obtain coverage to profect Lendoc’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be ncceptable 10 Lender and shall include w standurd mortgage clause, Lender
shull have the right to hold the policies and renewals. If Lender requires, Botrower shall pramptly give 1o Leader all receipts of
paid promiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender muy make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shall be applicd to restoration or repsir of the
Properly damaged, 1 the restoration or repair is economically teasible und Lender's security is not lessened. It the restorution or
repair is not economicelly feasible or Lender’s security would be lessened, the insurance proveeds shall be applicd to the sums
secured by this Securilz instrument, whether or not then due, with any excess paid 1o Borrower, I Borrower ubundons the
Property, or does not ansver within 30 days & notice from Lender that the inswrance cirrier hus oftered to seltde a claim, then
Londer may collect the insuranve proceeds, Lender may use the proceeds to repuir or restore the Property or 1o pay sums
secured by this Security Instrumsat, whether or not then due. The 30-day pertod will hogin when the nolice is given.

Unfess Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Properly is ncquired vy Lender, Burrower's right to any instrunce policies amd proceeds sesulting from
damage 10 the Property prior to the acquisition shall pass 10 Lender 1o the extent of the sums sceured by this Secunty Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenunce 125 Protection of the Property; Borrower’s Loun Application; Leuseholds,
Borrower shall occupy, establish, and use the Property-as Borrower™s principal residence within sixty days afier the execution of
this Security Instrument and shail continue to aceupy the Prozacty as Borrower's prinvipal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably witbheld, or unless
extonuating circumstances exist which are beyond Borrower's” contral. Borrower shall ot destroy, damage or impair the
Propenty, sllow the Property to deterdiorate, or commit waste on dneAroperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendvr™s voad faith judgment conld result in forfeiture of the
Property or otherwise materially impair the Jien created by this Security tastrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing wie agton or proveeding 1o be dismissed with o ruling
that, in Lender's good faith determination, preciudes forfeitiire of the Horro'ver's interest in the Property or other nsaterial
impairment of the lien created by this Seeurity Instrument or Lendee's security dorcrest, Borrower shall also be in default if
Borrower, during the toan application process, gave materially false or inaccurale inforsiaion or stetements to Leader (or filed
to provide Lender with any material information) in connection with the loan evidenced 07 the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propenty as w principal residence, 't this Securily Instrument is on o
leaschold, Borrower shall comply with all the provisions of the lease. I Bormower acquires dee title to the Property, the
leasehold and the fee title shail not merge unless Lender ngrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants 1o agreements contnined in
this Securily Instrument, or there is & legal proceeding that may signifivanily affect Lender's rights in e 2roperty (such as &
proceeding in bankruptcy, probate, for condemnstion or torteiture or to entorce laws or regulations), then Ceader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s netions may
include paying any sums secured by & lien which has privrity over this Sccurity Instriuent, appesring in court, paying
reasonable attorneys’ fees and entzring on the Property to mike cepairs, Although Lendes may take action under this puragraph
7, Lender does apt have to do so.

Any smounts disbursed by Lender under this paragruph 7 shuli become additionsl debt of Borrower secured hy this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be puyshle, with interest, upon nolice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage inswrance ax i condition of making the loan secured by this Scourity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance i etfect. 1, for any reason, the
mortgage insurance coverage rexquired by Lender lapsus or cuases o he - effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sacurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parugraph.

15, Governing Law; Severability. This Security Instrumient shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securitly Instrament and the Note are declared
1o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Inferest in Borrower, [fall or any purt of the Property or any interest in it
is s0ld or transfarred {or if a bencficial interest in Bovrower is sodd or transferred and Borrower 18 not 1 natural person) without
Lender’s prior written consent, Londer may, at its option, require immediate payment in fult of all sums secured by this
Security Instrument. However, this option shall not be exercised hy Lender if exercise is prohibited by federal luw as of the date
of this Security Instrument.

If Lender exersises this option, Lender shall give Rorrower notice of seceleration. The notive shall provide  period of not
less than 30 days tiaun the date the notice is delivered or mailed within which Bogiower must pry all sums secured by this
Security Instrument. 4f 2orrower fails to puy these sums prior to the expiration of this period, Lender miy invoke any remedies
permitted by this Secunty listrament without further notice or demand on Barrower,

18. Borrower's Kiglv &0 Reinstate. If Borrower meets certain conditions, Borsower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the earlior of: () S days (or such other period as
applicuble Juw may specify for reustatement) before sale of the Propecty pursuant to any power of sale contained in this
Security Instrument; or (b) entry G a judoment enforcing this Seeurity Instrement. Those conditions are that Borrower: (a) pays
Lender a1} sums which then would be du vader this Security Instrument and the Note as it no acceleration had oceurred; (by
cures any dofaull of any other covenants or agicuments; (c) pays ol expenses incurred in enforcing this Securily Intrument,
including, but not limited to, reasonable attotneys’ fees; and (d) tukes sick action as Lender maty reasonably require to assure
shat the lien of this Security Instrument, Lender*s rights in the Property and Borrower's obligation 10 pay the sums secured by
this Securily Instrument shall continue unchanged. Jyon reinstalement by Borrower, this Security Instrument and the
obligations secured hereby shall remain Tully effective w1l no acceleration had ocenrred. However, this right to seinstate shall
not apply in the case of acceleration under paragraph (7.

19. Sale of Note; Change of Loan Servicer. The Nuic tr a partal interest in the Note (together with this Security
Instrument) may be sold one or mare times without prior notice 1w Sorrower, A sale may result in o change in the entily (known

as the “Loan Servicer") that collects monthly payments due under tiie Nave and this Sechrity Instrunsent. There also nmy be ane .

or more changes of the Loan Servicer unreluted to a sule of the Note. [Fthers i a change of the Loan Servicer, Borrower will he

given wrilten natice of the chanye in accordance with paragraph 14 shovedid applicable Jaw. The notice will state the pame and -
address of the new Loan Servicer and the address to which payments should e aude. The notice will also contain any other -

information required by applicable law.

20, Hazardons Substances. Borrower shall not cause or permit the presence, vz, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor wlow anysec-else to do, anything aftecting the
Property that is in violation of any Environmentsl Law. The preceding two sentepces shall ot apply to the presence, use, o
storage on the Property of small quantities of Hazardous Substanves that are penerally jecognizwito be apprapriste to normal
rugidential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of uny investigation, claim, demand, lawauitor other action by uny
governmeontal or rogulatory agency or private party involving the Property and sy Hazardous Substanes s Environmental Law
of which Borrower has actual knowledge, If Borrower leaens, or is netified by any govermmental or regalziory authority, that
any removal or other remediation of any Hazardous Substance aftecting the Property is necessary, Botrower shall promptly take
all necessary remedial actions in accordance with Environmiental Law.

As used in this paragruph 20, "Hazudous Substunces” wre those substances defined as toxic o hazarlons substunces by
. Environmental Law and the following substances: gusoline, kerosene, other flammable or toxie petrobenm products, toxic
pestivides and herbicides, volatite solvents, materials containiny ashestos or formaldehyde, and rdioactive materials. As used in
this parageaph 20, *Environmental Law" means federul liws and laws ol the jurisdiction where the Property is lovated thul
relate to health, safety or environmeninl protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:
21, Acceleration; Remedies. Lender shall give wotice to Rorrawer prior to neceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior o acceleration under purugraph 17 unless
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ADJUSTABLE RATE RIDER

{1 Yeur Treasury Todex - Rate Cups) 26-96-000223

THIS ADJUSTABLE RATE RIDER is made this 22ND duy of MARCH
1996 | andis incorporated into and shall be deemied to amend and supplement the Mostgage, Deed of Trust
or Securily Deed (the "Security Instrument™) of the saime date given by the undersigned (the "Borrower™) to secure
Borrower's Adjustable Rate Note (the "Note”) to
MID TOWM BANK AND TRUST COMPANY OF CHICAGO
(the* Lender™) of the same date and covering the propecty described tn the Secunity Instrument and lovated at:

4447 }»‘ JRTH BEACON STREET-UNIT 15, CHICAGO, ILLINO1S 60640
Proplrty Address
THE nOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROW"4'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PAYE THE BORROWER MUST PAY,

ADDITIONAL COVENAMTS. In addition o the covenants and sgreements made i the Securily [nstrument,
Borrower and Lendor further coverant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for un initial interest setc ot 6.8750  %. The Note provides for changes in
the interest rate and the monthly payments, w titlows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day o APRIL 1 , 2001 , and on that
day every 12th month thereafter. Euch date on which my intcrere rate could change is called a "Chinge Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will e hesc on an Index, The "Index” is the weekly
average yield on United States Treasury sevtirilics adiusted to a constant paturity of | year, as made available by
tho Federa! Reserve Board. The most recent Index Brure available as of the vate 45 days before each Change Dale
is called the "Current Index.”

If the Index is no longer avaitable, the Neote Holder will choose w new index which is based wpon comparable
information, The Note Holder will give me notice of this chaee.

(C) Calculation of Changes

Before each Change Date, the Note Halder will calcatite my new interest rate by adaing - TWO AND

THREE FQURTHS percentage poi(s) { 2.7500 %) tu the Current

Index. The Note Holder will then round the resull of this sddition to the nearest one-cighth of éne nercentage point
(0.125%). Subject to the limits stated in Section 4(1) helow, this rounded amount will be my new interest rate until

the naxt Change Date.

MULTISTATE ADJUSTABLE RATE RIDER 28BN - Single Funly - Fannia Maa/Fraddis Mac Unifarm Instrument
LIPS dith

Page § ot 2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  22ND day of MARCH , 1996 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument®) of the sume date given by the undersigned (the "Borsower") to secure
Borrower's Note lo
MID TOWN BANK AND TRUST

COMPANY OF CHICAGO
(the "Lender™)

-of the same date und covering the Property described in the Security Tnstrument and located at;

4447 NCrR™Y BEACON STREET-UNIT 1S, CHICAGO, ILLINOIS 60640
Property Addeass

The Property inc!virs.a unit in, together with an undivided interest in the common vlements of, 4 condominium
project known as:

Noms of Condominkim Projact
(the "Condominium Project™)._[f the owners association or other entily which acts tor the Condominium Project
{the "Owners Association™) holds Gtt=to property for the benefit or use of its members or shareholders, the

Property also includes Borrower's nterest in the Owners Assoctation and the usex, proveeds and benetils of

Borrower's interest.

CONDOMINIUM COVYENANTS. (In a<dition to the covenanls and agreements made in the Securily
[nstrument, Borrower and Lender further covennt and agree us follows:

A. Condominium Obligutions. Borrowe! sinll perform all of Borower's obligations under the
Condominium Profect’s Constituent Documents. Tive ~Constitwent Docwments” are the: (i) Declaration or any
other document which creales the Condominium Project; (i) by-laws; (iii) code of regulutions: and (iv) other
equivalenf documents. Borrower shall promptly pay, when'diey all dies and assessments imposed pitrsuant 1o the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatios nuantuins, with a generally aceepted insurance
castier, a *master® or *blanket” policy on the Condominium Projee! which is sutisfactory to Lender and which
provides insurance coverago in the amounts, for the periods, and agaims? tie hazards Lender requires, including
fire and hazards included within the term “extended coverage, " then:

(i) Lender waives the provision in Usiform Covenunt 2 for the picwihly payment 10 Lender of the
yearly premium installments for huzard insurance on the Propurty: and

(i) Borrower's obligation under Unitorm Covenanl § 1o maintwin hazard » m.mnw coverage on the
Property is desmed satisfied to the extent that the required covernge is provided by the Qwners Association
policy.

Barrower shall give Lender prompt potice of any lapse in requised hazard insurinee covenge.

In the eveat of & distribution of hazard insurancs procecds in lew of restoration or repair {oflowing # loss to
the Praperty, whether to the unii or to common glements, any proceeds payable to Borrower are ticrchy ussigned
and shall be paid 1o Lender for applicstion to the suts secured by the Security Insteument, with sny excess paid to
Borrower,

€. Public Liability Insurance, Borrower shall lake such activns as ussy be resanable to insure that the
Owners Association truintains a public liability insurance policy accepiable i form, amount, and extent of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90
DERA2RRY
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THE MORTGAGE OF THE SUBJECT UNIT SHOULD CONTAIN THE FOLLOWING LANGUAGE: THE
MORTGAGOR ALSCY HEREBY GRANTS TO TIHE MORTGAGEY, ITS SUCCESSORS AND ASSIGNS, AS
RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIGUED HEREIN, TLHE RIGHTS
AND FASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION OF
CONDOMINTUM.

THIS MORTGAGE 18 SURJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS, AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF
SAI DECLARATION WERE RECTTED AND STIPULATED AT LENGTH HEREIN,

(B) MORTGAGE. MORTGAGOR ALSO HEREBY GRANTS AND ASSE(":NS T0 MO_R'IGA?[AI'S, sl;{?
SUCCESSORS AND ASSIGNS, PARKING SPACE NO. _ AS A LIMITED {OMMON ELEMEN :
FORTA ANMD PROVIDED BN THE AFDREMENTIONED DECLARATION OF CONDOMINIUM.
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