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MORTGAGE | /377 2

THIS MORTGAGE ("Sccurity Inslrumeri’) is siven on March 20, 1996 . The morigagor is
WILLIAM F. LEE and
WINIFRED LER , Hia Wife

("Borrower"). This Sccurity Instrument is given 10 Drape. & Kramer Mortgage Corp.

which is organized and existing uncier the laws of , and whose
address is 33 West Monroe - Buite 1900, Chicago, IL 6fof2 -
("Ler'2er"). Borrower owes Lendet the principal sum of
2I¥TY SIX THOUSAND & 00/100
Coburs (US. § 56,000.00 )
This debl is evidenced by Borrower's note dated the same date as this Sccurity Instrunen. £"Note"), which provides for monthly |
payments, with the full debt, if not paid carlies, due and payable on April 1, 201l . 'This Security's
Instrument secures 1o Lender; (a) the repaymenl of the dett evidenced by the Note, with interzst, wad all renewals, extensions and ‘T
modifications of the Note; (b) the payment of all other sums, with intercst, advanced under parageaph.7 to protect the security of °, ¢y
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Secarity Instrument and the -
\lole For this purpose, Borrowcs does hereby mortgage, grant and convey to Lender the following desc:ib.a property located in ¢y
Cook County, lilinois: Oy
o~

e LT

SEE LEGAL RIDER ATTACHED L _. %
Tfb s 13

which has the address of 1115 SOUTH PLYMOUTH CT. #6809 CHICAGO |Strect, City|,
Minois 60605 Zip Code] ("Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, appurtenances, and
 fixtures now or hereafier  part of the property. All replacements and additions shalt also be covered by this Security Instrument,
+ All of the foregoing is referred to in this Security Instrument as the "Property.”
! BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the right to mortgage,
1. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Barrower warrants and
. will defend generally the title 1o the Property against alf claims and demands, subject 10 any encumbrances of secord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

~ variations by jurisdiction to constitute a uniform securily instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lute Charges. Bomower shall promptly pay when due the
principal of ant interest an the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or to & writien waiver by Lender, Borrower shall pay (o
Lender on \he day monthly payments are due under the Nose, until the Note is paid in full, a sum ("Funds") for: (a) yearly laxes
and assessments whicli-may auain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold payments
or ground renls on ihe Teaperty, if any: (¢) yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums, if
any; (¢} yearly monigage Zasurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, ' lieu of the payment of morigage insurance premiums. These ilems arc catled "Escrow liems."
Lender may, at any time, colice’ :d hold Funds in an amount nat to exceed the maximum amount a lender for a federally related
morigage loan may require for Brirover's escrow account under the federal Real Estate Settlememt Procedures Act of 1974 as
amended from time to time, 12 U.S.0, 3ection 2601 et seq. ("RESPA”), uniess another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any ume, cctiect and hold Funds in an amount not 10 excecd the lesser amount. Lender may
cstimate the amount of Funds due on the Lasis Ct current data and reasonabie estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicabie law.

‘The Funds shall be held in an institution whuse deoosits arc insured by & federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Ses‘eral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrowes for holding and zpriying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Bormrower intezest on the Funds and applicable law permits Lender (o make such a charge.
However, Lender may require Borrower to pay & onc-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law providis otherwise. Unless an agreement is made or applicable law
tequires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fonds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debils to the Funds ard fae purpose for which each debit 10 the Funds was
made. The Funds arc pledged us additional sccurity for all sums securcd by this Secyrity Instrument.

If the Funds held by Lender exceced the amonnts permitted to be held by applicabie l=w, Lender shall account 1o Borrower for
the excess Funds in accordance with the reqquirements of applicable law. If the amount o2 ihe Funds held by Lender al any time is
not sufficient to pay the Escrow liems when duc, Lander may so notify Borrower in writiag, snd, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency, Borrower shail make up the Seficiency in no more than tweive
monthly payments, at Lender's sole discretion,

~ Upon payment in full of all sums securcd by this Security Instrument, Lender shall promplly refana 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to Gie-auisilion or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil ogainst the siams secured by this
Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments reccived by Lender unuer paragraphs
1 and 2 shall be applicd; first, to any prepayment charges due under the Note; second, o amounts payable under paragraph 2,
third, 10 interest due; fourth, o principal duc; and last, 10 any lute charges duc under the Note.

4. Charpes; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may auain priority over this Security Instrument, and leaschold paymeants or ground renls, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dirccily W the
person owed pavment, Borrower shall promptly fumish w Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the puyments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Insirument unless Borrower: (a) agrecs in
writing to the payment of the obligation secured by the Jien in a manner accepuable 10 Lender; (b) contests in good [aith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreemant satisfuciory to Lender subordinating the licn o
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may atin priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Barrower shall satisty the lien or take one or mo Y
of the actions se! forth above within 10 days of the giving of notice. intinle: M)%' WL
q AR(IL) (9802 Paguzol8 Form 3014 9/90
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. 5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on the Property
- insyred against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including floods or
' flooding, for which Lender requucs insurance. This insurance shall be maintained in the amoumts and for the periods that Lender
'* requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's spproval which shall not
i be unreasonably withheld, 1f Borrower fails to maintain coverage described abave, Lender may, at Lender's option, obtain
‘+ coveeage to pretect Lender’s rights in the Property in accordance with paragraph 7.
gulj' All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse. Lender shall
;. have the right w hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts of paid
prcmnums and rencwal notices. in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shall be applied to restoration or repair of the

" Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Secrrity Instrument, whether or not then duc, with any excess paid to Borrower, If Borrower abandons the
Property, or does-aot answer within 30 days & notice from Lender that the insurance carrier has offered to scitle a claim, then
Lender may collect ths incurance proceeds, Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrumen:, *vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Buteowar otherwise agree in wriling, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payneais referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquircd by Le: ui,r. Borrower's right 1o any insurance policies and proceeds resulting from damage 10 the
Property prior to the acquisition shr.i pass to Lender 1o the extont of the sums secured by this Security Instrument immediately
prior 1o the acguisition,

6. Occupancy, Preservation, Maintenunce snd Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shal] occupy, cstablish, and usc the [roperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shail cominue to occupy ‘he Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasopably withheld, or unless
exlenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property (o deteriorate, or commil wasle on the “ropery. Borrower shall be in default if’ any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's-gocd faith judgment could result in forfeiwre of the Property or
otherwise malerially impair the lien created by this Security Insbuiozot or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the eivon or proceeding to be dismissed with a ruling that, in
Lender's good faith detarmination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borzower shall also be in default if Bosrower, during the
loan application process, gave materially falsc or inaccurate information or staterients to Lender (or failed 1o provide Lender with
any material information) in connection with the loan cvidenced by the Note, ipcieding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is an a leaschold, Borrower
shall comply with ail the provisions of the lease. If Borrower acquires fec title to the Propray, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

" 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coverants caxd agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rigats i the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or regulations), thon Lender may do and pay

Y

for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lended s astions may include #

paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in coun, paying reasonable
altorneys’ fees and cntentng on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have © do s0.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance [f [.ender required mortgage insurance as a condition of making the loan secured by lhis Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any rcason, the
mortgage insurance coverage required by Lender iapses or ceases to be in cifecl, Borrower shall pay the premiums reguired to
obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cosi substantially equivalent 10 the
cost io Borrower of the morignge insurance previousty in effect, from an altemale mortgage insurer appraved by Lender. If
substantially equivalent morgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10

6

~y
“ra

=251v

be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss rﬁfgc (tj i

initinla:
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" payments may no longer be required, al the option of Lender, if mortgage insurance coverage (in the amount and for the period
' that Lender requires) pravided by an insurer approved by Lender aguin becomes available and s obtained. Borrower shall pay the
** premiums tequired 10 maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
“ insurance ends in accotdance with any wrilten agreement between Borrower and Lender or applicable law.

L 9, Inspection. Lender or ils agent may make reasonsble cniries upon and inspections of the Propenty. Lender shall give
™ Bosrower notice at the time of or prior W an inspection specifying reasonable cause for the inspection.
- 10, Condemnation. The procecds of any award or claim for damages, direct or cunsequential, in connection with any
., condemnation or other taking of any pan of the Property, or for conveyance in licu of condemaation, arc hercby assigned and
" shall be paid to Lendet.

In the event of a tolal Laking of the Propenty, the proceeds shall be applied to the sums secured by this Securily Instrument,

whether or not then due, with any excess paid to Borrower. In the event of & piartia! taking of the Property in which the fair market

" value of the Property immediately before the king is equal to or greater than the ameunt of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument siall be reduced by the amount of the proceeds muluplied by the following fraction: (a) the toial amount of
the sums secured iminediniely before the taking, divided by (b) the fair market value of the Property immediately before the
1aking. Any halance sia)! b3 paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property imincdiately beiorc the taking is less than the amoun of the sums secured immediately before the waking, unless
Borrower and Lender otherwiss agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security isszarp2nt whether or not the sums are then duc.

If the Property is abandoned by Yomrower, or if, afier notice by Lender to Borrower that the condemnor offers o make an
award or settic a claim for damages, Borrwer fails to respond 10 Lender within 30 days after the date the notice is given, Lender
is authorized o colfect and apply the proceads, at its option, cither 1o restoration or repair of the Property or to the sums sccured
by this Sccurity Instrument, whether or not then 7Zac.

Unless Lender and Borrower otherwise agrea.in »uriting, any application of proceeds to principal shall not extend or postpone
the due daic of the monthly payments referred to in perogmaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Len2er 8ot @ Waiver. Exicnsion of the ime for puyment or modification
of amortization of the sums secured by this Security Instrument zranted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Boriower's successors in interest. Lender shall not be required 1o
commence procecdings against any successor in interest or refuse (0 ¢itend time for payment or otherwise modify amortization of
the sums secored by this Security Instrument by reason of any demaid saade by the origina) Borrower or Borrower's syccessors
in inicrest. Any Torbearance by Lender in excrcising any right or remedy ska! not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agrecments of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and- Borrower, subject 10 the provisions of
parsgraph 17. Borrower's covenants and agreements shall be joint and several. vy Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrument un'y i mortgage, gran and convey that
Borrower’s inierest in the Property under the terms of this Security fnstrument; (b) is not'pirscaally obligaied Lo pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lencer and any other Borrower may aztee to exiend, modify, forbear or
meke any accommodations with regard 1o the terms of this Security Instrument or the Note without thye Burrower's consent.

{3. Loan Charges.  If the loan sccured by this Security Instrument is subject 10 a law which et raximum loan charges,
and that law is finally interpreted so that the inierest or other loan charges collecied or 1o be collected in‘crurection with the loan
exceed the permiued limits, then: () any such loan charge shall be reduced by the amount necessary (o redrice the charge 1o the
perniitted limit; and (b} any sums already collecicd from Borrower which exceeded permitted limits will be refurden 1o Borrower.

Lender may choose to make this refund by reducing the principal owed under the Noie or by making a direct payment o
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices.  Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by inailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address ar
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail o Lender's
address stated hercin or any other address Lender designaics by netice 1o Borrower. Any notice provided for in this Sccurity
Instrument shal! be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeni or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Insrument and the Note are declared to M)L

be severable.
Inittals: b(é‘

%-anuu 19802) Pagedol s Form 3014 9/90




UNOFFICIAL COPY




UNOFFICIAL COPY

16. Borvower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17, Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
¥ %old or transferred {or if a beneficial imeresy in Borrower is sold or transferred and Borrower is not a natural person) without
. Lender’s prior wrilten consent, Lender may, al its oplion, require immediate payment in full of all sums secured by this Sccurily
[ insrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal faw as of the date of this
= Securily Instrument.

! t' if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of not less
«. than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security

* Instrument. If Bomrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitied

by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Bomower meets certain conditions, Bomower shall have the right to have
" enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursunnt 1o any power of sale contained in this Security
Instrument; or (b) entryof & judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays Lender ail
sums which then wouid he due under this Sceurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coverants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, mcluding, but
not limited 10, ressanable sivinvys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lender's (iehts in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrumem shall continue unchanrea. Upon reinstaicmen: by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if pe acceferation had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Services, The Note or a partial interest in the Notc (together with this Security
Instrument) may be sold one or more times *vitheut prior notice to Borrower, A sale may result in & change in the enlity (known
as the "Loan Servicer") thal collects monthly payinenis due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a sule of the Nole. If there is & change of the Loan Scrvicer, Bofrower will be
given written notice of the change in accordance with parugraph 14 above and applicabic law. The natice will staic the name and
address of the new Loan Scrvicer and the address to whicr pavments should be made. The notice will also contain any other
informatio: required by applicable Jaw.

20. Hazardous Substances, Borrower shal) net cause or poam't the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor sllow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two seatences thall not apply Lo the presence, usc, of storage an the
Property of small quantities of Hazardous Substances that are generally recog.ized to be appropriate 10 normal residential uses
and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, damand, fawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hairdous Substance or Environmental Law
of which Borrower hus actual knowledge. If Borrower learns, or is notificd by any govenrieiral or regulatory authority, that any
removal or pther remediation of any Huzardous Substance affecling the Property is necessur/, Eorrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

" As uscd in this paragraph 20, "Hazerdous Subsiances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pugziwum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
thig paragraph 20, "Environmental Law” means fedcral laws and laws of the jurisdiction where the Property @ {ocated that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: A

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breacm
any covenant or agreement in this Security Instrument (but not prior ta acceleration under paragraph 17 unlé
applicable law provides otherwise). The notice shall specify: (a) the defauli; (b) the action required to cure the default;

2 date, no! Jess thon 30 days from the dute the natice is given to Borrower, by which the default must be cured; and (

that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums secured!?

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform

Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence «

of a default or any other defense of Borrower to acceleration and foreclosure, IT the default is not cured on or before the

date specified in the notice, Lender, at ifs aption, may require immediate payment in full of all sums secured by this

Security Instrument without further demand and may foreclose this Security Instrument by judicia) proceeding. Lender

shall be entitled to collect all expenses incurred in purcuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence, : |
’ initinis Wé LUL

ALl

l
|
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22. Release. .Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Sccurity nstrument

: .. withoul charge to Borrower. Borrower shail pay any recordation costs.
"23, Walver of Homestead. Borrower waives all vight of homestead cxemplion in the Propeny.

N 24. Riders to this Security Instrument, I one or more riders arc exccuted by Borrower and recorded together with this
* Securily Instrument, the covonants and agrecments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of this Security Instrument as if the rider(s) werc a part of this Security Instrument.

[Check applicable box{es))
' [ ] Adjustable Rate Rider [X] Condominium Rider ("] 1-4 Family Rider

() Graduated Payment Rider (] Planned Unit Development Rider [ Biweekly Payment Rider
[ ] Balloon Rider (] Rate Improvement Rider ["7) Second Home Rider

(] VA Ridsr (] Other(s) [specify]

BY SIGNING BELOW, Borre: we: accepts and agrees o the lerms and covenants contined in this Security Instrument and in
any rider(s) cxccuted by Borrower argrecorded with it

Hinses 4() L%W ’;Z oLl (Seal)

WILLIAM ?, LEE Rorrowor

@)w.i \;49 > <€ (Scal)

WINIPRED LEE -Borrower

(Seal) ¢ . (Scal)

-dorrower

-Borrower

STATE OF ILLINOIS, (oA ACounty ss:

A g , & Notary Public in and for saia mmy and state do hereby certify that
UL L tpps e /g’ Lot /
- ' y wd Upprest hed s
Sedlidmn- g Kot
?( L , personally known to me o be the sarec ,erqon(u) whose name(s)

subscribed to the foregoing instrument, appearcd before me this day in persan, and acknowledged thay' _,u"/y
signed and delivered the said instrument as k}l{j é/Urcc and voluntary&t, for the uses and purposcs doeén set forth,
¢

 Given under my hand and official seal, this _ _ i 7.2% g

My Commission Expircs:

Q-aﬂuu wsv2)  Pagsscts  Form 3014 990
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th  day of Mazch , 1996 |
and is incorporated inio and shall be deemed 10 amend and supplement the Morgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Noie to

Draper & Kramer Mortgage Corp.
(the "Lender")

of the same date and covering the Property described in the Security Instrument and locawed al:

1115 'SBCTTH PLYMOUTH CT. #609, CRICAGO, Illincis 60605

[Property Address]
The Property includes & vait in, together with an undivided intorest in the common elements of, a condominium
project known as:

PLYMOUTH COURT COKDO

[Name of Condominium Froject)
{the "Condominium Project”). If the uwners association or other entity which acts for the Condominium Project
{the "Owners Association"} holds tile w0 nroperty for the benefit or use of its members or sharcholders, the
Propetty also includes Borower's intessst.in the Owners Associgtion and the uses, proceeds and bencfits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addivon 1o the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender funber covenant und szrec as follows:

A. Condominium Obligations. Borrower shall pecform all of Borrower's obligations  under  the
Condominium Project’s Constituent Documenis. The "Coustilnent Documents” are the: (i) Declaration or any other
document which creates the Condominium Praject; (i) by-laws: (iii) code of reguiations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and zss2ssments imposed pursuant 1o the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association mainteinz, with a generally accepled insurance
carrier, 2 "master® or “blanket” policy on the Condominitm Project waich i satisfaclory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the iacands Lender requises, including fire
and hazards included within the term "exiended coverage,” then:

(i} Lender waives the provision in Uniform Covenamt 2 for the montaly nayment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(iiy Borrower's obligation under Uniforin Covenant S (o maintain hazard insurance coverage on the
Propenty is deemed satisficd 10 the exient that the required coverage is provided by the Owners-isiax:iation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair [ollowing o 10ss 1 the
Property, whether (o the unit or o common ciements, any proceeds payabic to Barrower ure herchy ussigned and
shall be paid o Lender for application to the sums socurcd by the Security Instrument, with any eéxcess paid 10
Borrower.

C. Public Linbility Insurance,  Borrower shall ke such actions as may be rcasonable 10 insure that the
Owners Associalion maintains & public lizbility insurance policy sccepiable in form, amount, and exient of
coverage to Lender,

D, Condemnation. The procceds of any award or claim for damages, dircel or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
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unit or of the common eletments, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid W Lender. Such proceeds shall be applied by Lender 10 the sums sccured by the Security Instrument as
provided in Uniforra Covenant 10,

E. Lender's Prior Cousent.  Borrower shali not, except after notice 10 Lender and with Lender's prior

wrilten consent, either partition or subdivide the Property or consent {00
(i) the abandonment or lcomination of the Condominium Project, except for abandonment or

lermination requited by faw in the case of subsianiial destruction by fire or other casualty or in the case of 2 1aking
by condemnation or eminent domain;

(i) anv amendment Lo any provision of the Constitucnt Documents if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Asspciatiop; or

(ivS“any action which would have the effect of rendering the public Lability insurance coverage
maintained by the Qwners Association unaccepiable to Lender,

F. Remedies. 17 Burrower does not pay condommium dues and assessments when due, then Lender may pay
them, Any amounts diibi.sed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrumerd. Lnless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disorrscment al the Note rate and shall be payabic, with interest, epon notice from Lender
10 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominiuin

Rider. ,
ME“WZ{&H_M(SM)

WILLIM !‘ LBB -Borrower

x’ «.w«\“v*‘ leb _(Seal)
WINII'RED AB' -Borrawer

(Seal)

-Borrower

(Seal)

-Borrower
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UNIT 609 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 1115 SOUTH PLYMOUTH COURT CONDOMMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NO. 25205468, IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 16,
TOWNSKIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COQUNTY, ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION OF

CONDCMINSUM.

THIS MORTSAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS THOUGH THE PROVISION OF SAID DECLARATION WERE RECITED
AND STIPULATED 2% LENGTH HEREIN.
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