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MORTGAGE

L]

TGAGE ("Seeurity Instrinent”™) is given on_MARCH 18, 1996 _,___35
HUAN 4 FLORES AND NEREYDA FLORES, 1IUSBAND AND WIVE,
("Burrower™), This Security Instrument is given o

CCORPORATEEN, A WISCONSIN CORPORATION . which is orgamized and existng
uhder the laws of  WISCONSIN 0 , and whose mddress is
6700 FALLBROOQK AVENUE SU17r 293, WEST HILLS, CALIFORNIA 21307 ("Lender”).
Borrower uwes Lender the princips! sum «f 0 Fifly Nine Thousund Six Hundred pnd 00/100
Dallars (8.5, % 59.600,08 . This debt is evidenced by Horrower's note dated the same dute g this

Secunty Instiument {"Nute™), whick provides for imontaly payments, with the (ull debt, il not paid exrlier, due and payable on
APRIL 1, 2011 - - This Security lustrunrent secures 1o Lender: {a) the repayment
ol the debt evidenced by the Note, with interest, s all fene weds, extensions and modifications of the Note; (h) the payment

of #l! other sums, with inferest, advaaced wirder paragraph7 to protect the seeurity of this Secunty Instrument: and (¢) the
pertormanee ol Burpawer's covenants and agreements under this Steurty instrument and the Note,  For this purpose,

Burrower does fierehy mortgage, grant and convey 10 Lender the vailswing deseribed property located in
COUK _Counly, fipnois:

LOT 29 IN KAREN V. JANOVSKY'S RESUBDIVISION OF BLOCKS. 2 AND 2 (EXCEPT LOT L IN
SAID BLOCK 1) IN THE SUBDIVISION OF THE NORTHEAST 14 OF Ti% NORTHWEST (/4 GF
THE SOUTHEAST 14 OF SECTION 12, TOWNSHIP 38 NORTH, RANGE S, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the shdress of 5142 5, ROCKWELL , CHICAGO ,
|Narcet| [¢iny)
Minois 60632- {"Property Address™),
T o)
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TOGETHER WITH all the improvements now of hereafter erected on the property, and atl essements, appurienanyey,
and tiatures now or hereafter a part of the property. All replacements and additions shall alve be covered by this Security
Instrument, All of the foregoing is referred te in this Security Instninent as the "Propenty”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has e right o
mortgnge, grant and convey e Property and that the Property is unencumbered, exeept for encumbrances of record,
Horrower warrants and will defend penerally the tithe to the Property against ol chsms and demandy, subject to any en-
cambapees of fecord,

THIS SECURITY INSTRUMENT vombines unitorm covenants for nntionst use snd non-uniform covenants with limited
vinations by jurisdiction to constitute u wniform security instrument cavertng real property,

UNIFGRM COVENANTS. Beerower und Lender covenamt snd sgree ss folluws:

1. Muyment of Principal sid Interest; Prepayment and Late Charpes, Borrower shall promptly pay when due the
principal of and interest on the debt evidenuad by the Note amd any prepayment snd fnte elineges die under the Note.

2. Funds for Tuxes siad lasurunce,  Subject to applicahle taw or ta o weitten waiver by Lender, Barrower shall pay to
Lender on the duy wonthly payments are Jdue wnder the Note, until the Note is paid in full, & sum ("Funds®) for: (a) yearly
tuxes and assessipZats ivhich may attain prionity over this Security Instanaent as o Jien on the Property; (b yearly leasehold
pavinemts or ground ot un the Property, i any: (¢} yearly hazard or property insurance premiums; (d) yearly flood in-
sttranice prepinms, i any: Loy vearly ortgage insurance premivins, if any: and (f) any sums payable by Borrower o Lender,
in sccorduaee with the precws o of paeagrsph 8, in liew of the puyment of mongage insuratee preimiums, Theve items are
called "Escrow jtems.” Lender idye ut any time, collect and hodd Fends s amount pot o execed the maximum amount #
lender fiue a federally related mortgage Joan may require tor Borrower's eserow avcount under the federal Real Estate

Sattlement Provedures Aot of 1974 7 amended from time (o time, 12 US.C. Section 2601 et seq. {("RESPA"), unlesy
anottier law that applies to the Funds sets(u Bsser anmunt. 16 50, Lender may, at any tisme, collect and hold Funds in an
amount nut o exveed the lesser ameunt. Lerider may estinute the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Exdrow Jems or otherwise in secordanee with applicable law,

The Funds shall be held in an institution wnose deposits are insured by u federst agency, tastrumentality, or estity
({inclnding Lender, if Lender is such an institution) or wnany Federal Home Loean Bank, Lender shall apply the Funds o pay
the Exerow ltems.  Lender yony not charge Boreower tor foiding and applying the Funds, annually anelyzing the escrow
accomnt, or verifying the Escrow lems, unless Lender pays Bedrosver imerest on the Funds and applicible law permits
Lemder 1 make such o charge, However, Leader may reguire Lorrser to pay aane-time charge for an independent real
extale X reporting serviee used by Lender in connection with this foar, Snless spplicable law provides otherwise,  Unless
un agreement is made or applivable low requires interest to be paid, Lendsr hall not be required (o pay Borrower any in-
terest ur earnings on the Funds, Burrower and Lender muy ageee in writzg, aowever, that interest shall be paid on the
Fumds. Leader shall give 1o Borrower, without charge, an annual secotnting of the Fuads, shuwing credits and debity to
the Futuls und the purpuse for which cach debit to the Funds was made. The Funds a¢ pisdged as sdditivnal security for
all suens secured by this Security Instrument.

it the Funds held by Lender exceed the amounts permitied 1o be hetd by applica’ste aw, Lender shall account to
Borrower fuy the excess Funds in secordance with the requirements of applicable law. 1f the‘amaunt of the Fuikls held by
Lender at any time is nol suflicient o pay e Escrow ltems when due, Lender may so awtify lorrewer in writing, and, in
such cave Horrower shall pay (o Lender the amount aecessary to make up the deficiency.  Borrowor shall make up the
deficiency in no more thun twelve monthly pryments, st Lender’s sole discretion.

Upon payment in full of all suns secured by this Secunty Tostrument, Lender shafl prompidy refuna to/Bacawer any
Funds neld by Lender, 1€, under pacagraph 21, Lender shall scquire or sell the Property, Lender, prior to the ssaisition or
sale of the Property, shall apply any Funds hetd by Leader at the tme of acquisition ur sale as a credit against Uiz suins
sevured tiy this Security Instrument.

J. Appliention of Payments, Unless applivable [aw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall he applicd: fiest, w any prepayment charges due under the Note; second, tn amounts payahle
under puragraph 2; thitd, to interest due; fourth, to principal due; and Tast, to any Inte charges due under the Note,

4, Charpes; Liens.  Horrower shal] pay all taxes, assessments, charges, fines and tmpositions attributable to the
Property which imy sitain prionity over this Security Instrument, amd leasehold payments or ground veats, i any.  Borrowey
shall pay these ubligatings in the manner provided in paragraph 2, or if not pacl i that manner, Borrower shull pay them nn
time directly to the person owed payment,  Borrower shall promptly fuenish w Lender alf notices of simoumts to be paid
under this paragraph. £ Bortower nukes these payiients direetly, Borrower shall promptly furnish to Lender receipts
evidencing the payments,

Horrower shall prumptly  dischurge uny lien which has priority over this Security Instrument unless Borrower: (a)

> » LY 23t
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agrees inwriting o the payment of the obligation secured by the ben in 0 msnner seceptable o Lenders (b contests in
pond faith the fien by, or detends apainst enforcement of the fien in, fegsl proveedings which in the Lender’s opinion
operite to prevent the enforcemant of the lien; or (¢} seceres from the holder of the liva an sgreement satisfictory to Lender
subordinating the lien to s Security Instrument, 1 Lender determinies tat any part of the Property is subject to a fien
which may attain priority over this Security Instroment, Lewder may give Horrower a potive identifying the lien.  Borrower
stall satisty the hen or ke one or nore ol the actions set forth above within 18 days of the giving of notice.

5, Huzned or Property Insursnce,  Borrower shull keep the improvenients fene existing or hereaiter erected on the
Property insured against foss by fire, hazards included sithin the term "extended coverage” and any other hazards, includ-
i Honsedy or Hooding, for which Leader requires inspesnve. This insutance shall be maintained in the amounts and for the
perinds thit Lender reguives. The insurance earrier providing the iasurance shall be chosen by Borrower subject (o
Lender™s approval which shall not he unreasonably withiseld, 11 Borrower fuils to muntain eoverage deseribied whove,
Lunder may, at Lender's option, obtain coverage o protect Lender’s rights in the Property in sccardsace with paragraph 7.

All insurance policies and ranewals shail be aceeptable to Lender anid shall include o stindard mortgage clause,
Lender shalf finve Gie right to Bald the policies apd renewals, I Lender requires, Borrower shall promptly give 10 Lender all
receipts of prid predaivins and renewal notices. 1o the event of loss, Borrower shall give prompt noti~e 1o the insurance cur-
rier nnd Lemder. Lendeianuy make proof of Lloss if net amde promptly by Borriwer,

Unless Lender iml Borrower utherwise agree in wriling, insurance proveeds shall be applivd o restoration or repair

of the Property dumaged, 20ty restorstion ur repair is cconmnically feasible and Lender’s security is not lessened, | the
restoration or repair is m vovntrdendly feasible or Lender®s security would be lessened, the insurance proceeds shall be
applied b the stus secured by s Socarity Instnoment, whether of not then due, with any excess paid to Borrower, [l
Borrower ubundons the Propersy, or diespot answer within 30 days u notice from Lender that the insurance carrier has ol
fered to settle a cluim, then Lender nuy coliect the insurance proceeds,  Lender may use the procecds o repair o pestore
the Property or to pay sums securesd by this Soourity Tastrument, whether or aot thea dipe. The 10-day perind wall begin

when the aotice is given,

Uttless Lender s Borrower otherwise agreea wriling, any application of proceeds (o principsl shail md extend or
postpone the due date of the monthly payments referced o parsgeaphs | and 2 or change the smount of the payments,

[f under pueagraph 2! the Peaperty s seguired by Lender,-Goirower's right to any insureance policies and proceeds resulting
trom damage to the Property prive to the acyuisition shall pus: to Leader to the extent of the sums seeured by this Security
Instrument immediately privg to the sequisition.

6. Occupancy, Preseryvation, Muinteaunce und Protection ol the Property; Borrower’s Loan Applieation; Lesseholds,
Borrower shall vccupy, extablish, and use the Property s Horrower™s paneipa) residence within sisty days after the execu-
tion of this Security [nstrument and shudl continue o oceupy the Propenty wa Beamower's principal residence for at least one
year nlter the date of occupancy, unless Lender otherwise agrees in writing, avhich consent shall not be unreasonably
withhell, or unless extepuating clrewmstances exist which are beyond Dorrower's eontrol.  Borrower shall not destroy,
dnmpge or impuair the Property, allow the Property to deteriorste, or cominit waste o the Property. Borrawer shall be in
delault if any forfeitere sction or procecding. whether civil or crinnnad, is begon that in e ager's good fuith judgment could
result in forkeiture of the Pruperty or otherwise waterially impaic e Hen created by this SZeurly [nstrument or Lender's
sechirity interest,  Botrower may cure such o default und reingtate, as provided in paragraph 18, by ‘causing the setion or
proceeding to be dizmissed with & ruling that, in Leader's goud faith determination, precludes forfeitdre of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Secunty [nstrument o Lender's seeurily
interest,  Barrawer shall also be in defailt if Borrower, during the loan application process, pave materiziy oivs or inac-
curate information of statements to Lender (or failed to provide Leader with any material information) in connecoria with tue
Juan evidenced by the Note, including, but not limited to, representations concerning Bortawer's oceupancy of the Propaey
as u principal residence, 11 this Secority instrument is on s feaschold, Borrower shall comply with il the provision: ol the
fease. It Borrower wequires fee title fu the Praperty, the leasehodd aod the fee title shall not merge unless Lender agrees to
the merger ire writing.

7. Peotection of Lender's Rights in the Property,  If Borrower fails to perform the covenante and agreements con-
tuined mn this Secirity Instrument, or there i o legal proveading that may signaficantly sffect Lender’s rights in the Property
(such s & proceeding in bankrupley, probate, for condemnution of furfziture or to enforce liws or repolations), then Lender
may o uny pry For whitever ix recessary to profect the value of the Property and Lender’s rights in the Property. Lender's
actions may inchide paying any sums secirred by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable allorpeys’ fees and entering on the Property 1o make repaivs.  Although Lender may take actiun under
this paragraph 7, iender does pot have to do so.

Any amounis dishuesed by Lender under tis paragraph 7 shall hecome additional debt ol Borrower secured by this
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Security fnstrument. Unless Borrower and Lender sgree to other terms o payment, these amounts shall bear interest from
the dite of dishursement at e Note rate and shall be peyable, with interest, upon nutive from Lender o Borrower request-
iy payment,

8. Mortpupe [nsurnnee,  {f Lender required mortgage insutance as a condition of making Uw loan secured by this
Secunty Instrument, Burrower shall pay the premitns required to maintain the mortgage insursnee in effect, If, for any
reason, the mortgage insurance covernge required by Leadee lapses or ceases to be in effect, Borrower shall pay the
preativs required o obtain covernge substantially equivalent o the mortgage insurance proviously in effect, at a cost sub-
stantinlly eqgrivadent lo the cost to Borrower of the mortgage insurance previously in etfeet, trom an allerante mordgage in-
surer upproved by Lender. I substanbiolly equivalent mortgage insuranee is not available, Borrower shall pay to Lender
each month a sum equai to the yearly moertgage insurance premivin being paid by Borrower when the insuranee coverage
fapsed oF ceased to e inoeffect,  Lender will xecept, use and retain these payments ws a Joss reserve in liew of mortgage
nnranee. Loss reserve payments may no longer be reguired, at the option of Lender, if morgage insurance coversge Gin
the amount and Jar the period that Lender requires) pravided by an insurer approved by Lender again becomes available
and is obtined. Herrower shall pay the premivms tequired e maintain morgags insursnce in effect, or o provide o loss
reserve, watil thecevdirement For wostgage insurance ends i accordanc: with any written agreement between Borrowey
and Lender or applicime law,

9, lnspeetion. Vemder or its agent may fruke reasenable entries upen and inspections of the Property. Lender shl!
give Borrower notive at e #ae of or prior to an inspection specifying reasonable cause for the inspection,

10. Cendemngtion. " 1%eenroceeds of any award or claim for damkges, direct or consequential, in connection with
any condenmustion o other taking 21 oy part of the Property, or for conveyanee in licy of condemnation, are hereby assig-
ned and shall be paid to Lender.

in the event of n tatal taking of (he Praperty, the provecids chall he applied (o the swins secared by this Security
Instrument, whether or pot ther due, with zay excess paid to Borrower, In the event of & partial taking of the Property in
which the fnir market value of the Property imnediately before the tuking i3 equal to or greater than the amount of the sums
secired by this Security Instrument unmediately befare the taking, unless Borrower and Lender otherwise ayree in writing,
the stms secured hy this Seeurity lsuument shall be fediced by the smount of the proceeds moltiplied by the following
fenction: (a) the teral amount of the sums secured immediests-before the taking, divided by (b} the fair market value of the
Property immedistely hetare the tuking,  Any balance shall bo'piid to Borrower.  In the event of a partial taking of the
Property in which the fir market vidue of the Fropenty immedistsivhetore the taking 15 less than the amount of the sums
sectired immediately betore the taking, unless Borrower and Lepds viberwise agree in writing or unless applicable law
otherwise provides, the proveeds shall be applied tn dhe sums seeured byania-Security Instrument whether or aot the Fums
ure then due.

i the Property is abandoped by Borcower, v if, slter natice by Leader L Sorrower that the condemnor affers to make
un award or settle a claim for damages, Borrnwer fails to respond to Lender within 37 days after the date the aqotics 19 given,
Lender ix authorized to collect and apply the proceeeds, ab s option, either to restoraiiapor repair of the Propesty or to the
sums secured by this Secarity Instrument, whether or not thea dve,

Unless Lender and Bortower otherwise agree in writing, any application of proceeds teiorineipal shall not extend or
postpre the due dete of the monthly payments referred o in paragesphs 1 und 2 or chaoge the amoas, of such payments.

{1, Boerower Not Relewsed; Forbearnnce By Lender Not o Waoiver,  Extension of the dine fo2 payment or modifica-
ton uf amurtization of the stms secured by this Security lastrument granted by Lender to any sucd:ssor in interest of
Bureower shafl not operste to retease the lisbiity of the origingl Borrower or Borrower's suceessors in inlerrst,Cender shall
Aot be reguired t commence procecdings apainst any successor in interest of refuse to extend time for paymen: eouther-
wise inoddily amurtization of the sums secured by this Secunty Trstriment by resson of any demand made by the oiginal
Burrower o Borrower's successors in interest.  Any forbearance by Leader in exercising any right or remedy shall ot be n
wiiver of or preciude the exercise of any rght or ensedy .

2. Successars und Assigns Bownd; Joint and Several Linhility; Co-sspners, The covenants sad agreements of this
Security Instrument shail bind and benefit the suecessors and assipns of Lender and Borrower, suiject to the provisions of
puragraph 17, Burrower's covenants and sgieements shall be joint snd several.  Any Borrower who coxigns this Security
Instrument but does qot execute the Naote: {a) is co-signiag this Security Instrument only to morigage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrament; {b) i3 not personally obligated w pay the
stims sectired by this Security Instriment; wnd {c) ugrees that Leader and any other Borrower may agree o exlend, modify,
forhesr or make any accommodations with regurd to the terms of this Security [nstrument o the Note without that
HBorrawer's vonsent.

11, Loun Charges, i the [van secured By this Seeurily Instrument as suhject to o Taw which sets maximum foan
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charges, s that {aw is finaly tnterpreted so that the interest or other loan charges collected or o be collected in connee-
tion with the lonn exveed the peenutted finits, then: (8) any such lonn charge shull be reduced by the smeumt necessary o
reduce the vhurge to the permitted limit; and {1y) any sums already collected from Borrower which exceeded permitted litmits
will be refunded to Borrower. Lender may choose 1o make this relund by reducing the principal owed under the Note or by
nusking « direct payment W Boprower, I u refund reduces prinvipal, the reduction will be trested as s partinl prepaymen
without jiy prepayment charge under the Note,

14, Notices, Aay natice W Borrower provided for in dhis Security lnstrument shall be given hy delivering it or by mail-
g it by first class mai) unless applicable law requires use of anather methed. The notice shall be directed to the Preperty
Address or any ther nddress Borrower designates by notice 1o Lender. Any notice to Lepder shald he given by first class
winil to Lender’s pddress stated herein ur wny other address Lender designates by nolice to Bursuwer.  Any natice provides)

For in this Security instrime.d shall be deemed o have been given o Borrewer or Lender when given as provided in this
patiyraph,

15, Goveening Lanws Severability,  This Seeurity Instrument shall e governed by federal faw and the faw of the juris-
diction in which the Property is located. In the event that uny provision or clause of this Secarity instrument or the Nole con-
flicts with applizatle aw, such contlict shall not aftect ather provisions of this Security  Instrument or the Note which can e
given effect withue? th= conflicting provision.  To this end the provisions of this Security Instroment and the Note are
devtnred to be severabls

6. Burrower's Zon, . ~Horvower shall be given vne confarmed copy of the Note and of this Secunity Instrument.

17, Transfer of the Frapeity or o Benelicinl Interest in Boreawedt all or any part of the Property vr aay interest in it is
sodd or transferred (o iF & beneticiel Juterest in Borgewer s sold or transterred and Borrower is nut o natuesl person) without

Lemier's prior written consent, Leider may, at its oplion, require imaediate pryment in full of all sums secured by this
Sevurity Insteument. However, this optive o ol be exercised by Lender if exercise is probibited by federul law as of the

date of this Security Instrament,

If Lender exercises this opttea, Lender saall give Borrower notice of accelecation. The patice shall provide u period of
at less than 30 days from the date the notive is défivered o puiled within which Borrower must pay il sums secured by
this Security Instrament. ¥ Borrower fails to pay thele vams prior ta the expiration of this period, Lender may invoke sy
remedies permited by this Security dnstrument without fugin e notice or demand on Borrower,

18, Aarcower's Right to Reinstate, [ Burrower mieet’s ceriaip vonditions, Borrower shail have tie right to have enfor-
vement of this Securily Instrument diseomtinued nt any time privetoie enclier oft (3 5 days {or sueh other period as ap-
plicable law may spectfy fur reinstatement) befure sale of the Projedy oursuant to any power of sale contained in this
Security Instrument; or (b entry of & judgment enforcing this Security invirtinent. These conditiens are that Borrower: (s)
pays Lender atl sums which then would be due under this Security Insteviwit and the Note a9 il no acceleration had
aceurred; () cures any default of sny other covenants or agreements; fe)oruys all expenses incurred in enforeing this
Security Instrument, inchading, bt aot limited (o, reasonable attornevs’ fees; an' (d) tekes such action as Leader may
reasonably respuire to assure that the lien of this Security astrument, Lender's rights inos-Propenty and Borrower's obliga-
tion b pay the sums secured by this Security lostrument shadl continue gachanged.  Upostreidswetement by Borrower, this
Security Instrument and the obligations secured herehy shall remsin fully effective us it oo wcedleration had occurred.
Huwever, thiz mght 1o reinsiate shall not apply in the erse of acceleration under puragraph §7,

t9. Sale of Nole; Change of Loan Servicer,  The Note or a partial interest in the Note (topciier with this Security
Fastrument) may be sold one or more times without prioy netice to Borrower, A sale may result in a choupsaan the entity
(known us the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instruriert, There slso
miy be vne or more chinges of the Loan Servicer unrelated o g sale of the Note, {f there is 8 change of the LOvh dervicer,
Barrower will be given written notice of the ehange i secordance with paragraph 14 above and applicable law. licaintice
will state the name und sddress of the new Losn Servicer and the nddress o which payments should be made,  The notice
will also comain any ather informution reguired by spplicable law.

2G. Muzardons Substanees,  Borrower shalf not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substanves an or in the Property.  Borrower shall not do, nor alfow anyone else te do, snything affecting
the Property that is 'n violation of any Bnvironmental Law. The preceding two sentences shall not apply (o the presence,
use, ur storege on the Property of small qusntitics of Hazardous Substances that are generally recognized to be ap-
proprigte to normal residential uses and W maintenance of the Property,

Borrower shall pronipily give Lender written aotice of any investigation, claim, demand, lawsuit or other setion by any
povernmental or regulatory agency or private party invelving the Property and any Hszardous Substance or Environmental
Law uf which Bersower bas actual knowledpe, [ Borruwer leartin, or is metificd by any governmental or regulstory suthority,
that uny removal or other remediation of any Hazardous Substanee atfecting the Property is necessury, Borrower shall

miiais J& N-F Form 3014 9/90

{page 5 of 7 pages)

-
»

SALTY 9




UNOFFICIAL COPY




UNOFFICIAL COPY

promptly ake all necessary remedinl setinns in sceordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those sabstances defined as toxic or hazarduus substan-
ces by Eoviecaar-atal Law snd the following substances: gasoline, kerosene, wher flnmable or toxic pesroleum products,
toric pesticides and herbicides, volatile solvents, muterialy contuining asbestos or formaldehyde and vadionctive materials,

As wsed in this paragraph 20, "Environmental Law” means federa] laws snd laws of the jurisdiction where the Property is lo-
vated tha retate to health, safety or enviconmental pretection,

NON-UNIFORM COVENANTS. Borvower and Lender furiher covenant and agree as tollows:

21. Acceleration; Remedies, Lender shudlt give notice 1o Boreower prior (o aceederstion following Borrower's breach of
any cuvenant or agreement in this Security Instroment (but net prior o secelerntion under puragraph 17 unless applicuhle
fuw provides atherwise), The notice shall speeify: (n} the defunlt; (h) the setion required (o cure the defadt; () o date, aot
less Lhan 30 days leom the dute the notiee s given to Boerower, hy which the delitult most be cured; und (d) that failure to
vure the defuult o or before the date specified in the notice may resull in aceeleration of the sums secured by this Security
Instrument, Toreclosure by judiciut proceeding and sule of the Property, The notice shall further infurm Borrower of the vight
1o reinstate nlter wecelecation and the right to assert in the foreclosure priveeding the von-existence of o defanlt or any
other defease of Lureower o aceclerution wad forvelosure, 1§ the delauit is not cured aa or before the date specitied in the
notice, Lender af its opuon mny reguire immedinte payment in full of il sums seeured by this Security Instemment without
further dewmand and mavereclose this Seeurity Instrunient by judicial procceding. Lender shall he entitled to collect all ex-
penses incurred in purseinepo.cemedies provided in this puragraph 21, including, but not limited to, reasonable sttorneys’
lees uind costs of title evidenee,

2. Relense, Upun peiyment of all sums secored by this Security insteument, Leader shall release this Secunity
Instrument without charye to Borrowss. Borrower shull pay any recordation costs.
23, Waiver of Homestend,  Goroeer waives all nght of homestead sxemption in the Propenty.
24, Riders to this Secority lastrunant, If une ur more riders gre execnted by Borrower and recorded together
with this Scecurity {astriment, the covenants snd wereements of each such rider shul} be incorparated inte and shall amend
ard supplement the covenants and ngreements of this Sccurity Tnstrument as if e rider{s) were s past of this Security

Instrument,
[Check appheable hoxles))
D Adjuntable Rate Rider D Conde miniem Rider D 14 Family Hider
D Grmduated Payment Rider D Planned Uit Development Rider D Biweekly Payinemt Rider
D Haltoon Rider [:] Rate lmprovemer: Kder [:] Second Home Rider

D Other(s} [specity}

BY SIGNING BELOW, Borrower socepts and agrees e the terms and eovenar(is caatained in this Security Instroment

and in any rider(s) exeeuted by Borrower and recorded with it
Witnesses:

(Seal)
-Borrower

(Seal)
-Borrower

{Scal)
-Borrower

{Sual)
~Barrower

- I .
Initinly JF N;f- Form 3014 9/90
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STATE OF 1LLINOIS,.COOK County ss:

L the under Siene. I3, & Natary Public in and for suid county and state, dfu
hereby cenity that - JUAN A, FLORES AND NEREVDIA FLORES
personally hnown ta ate o he the same person(s) whose mamels) is/are subserited 1o the foregoing instrument, appeared
before e this day in person, and scknowledged that he/shelthey signed snd delivered the sad instrument as thelr
free and voluniary act. tor the uses god purposes thereii set foth,

Civen ander my hand #0d official seal, this 1874 ay of MARCH, 1996
My Commission espites: \\l ~\’3‘f7",)0

This instrument was prepared by:

GN MORTGAGE CORPORATION "OFFICIAL SEAL"
) , M AVENUE § . 20 :

6704 FALLRROOK AVENUE SUITE 29 ANTHONY J. KROLAK

WENST HILLS, CALIFORNIA 91307 NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 1/11/2000

Initiuls‘!ﬂ—. Mc Form 3014 9490
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