UNOFFICIAL COPY

T¥0010  TRAN 4325 03/29/96 12:19:00
9 CJ %-96-241870
OO CRUNTY RECORDER

962315870 . DEFT-G1 RECORDING 437.50

[Space Above This Line For Reccrding Data]

MORTGAGE 950215334 57%‘»
\

THIS MORTGAGE {"Securily 'nstrument’) is given on MARCH 18TH, 1996 . The mortgagor is
SANDER GREENBERG and BZxYL S GREENBERG, HUSBAND AND WIFE :

{“Borrowar’), This Security Instrument is'givenio BANCTRUST, INC.

which is organized and existing under the laws Gf ) THE STATE OF ILLINOIS , and whose
address is ONE EAST WACKER DR., STE 2244, CHICAGO, IL 60601-1904
(*Lender”). Borrower owes Lender the principal sum of
TWO HUNDRED FIVE THOUSAND FIVE HUNDRED AND.NC/100
Dollars (U.S. $ 205,500.00 ).
This debt is evidenced by Borrower's note dated the same daie 82 this Security [nstrumant ("Nate'). which provides
for monthly payments, with the full debt, if not paid earller, due and s2yable on APRIL 1, 2003
This Security instrument secures to Lender: (a) the repayment of the fabt evidenced by the Nots, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment ot vll other sums, with intarest, advanced
under paragraph 7 to protect the sacurty of this Security Instrument,-ard (c) the performance of Borrower's
covenants and agreemants under this Security Instrument and the Note. Far ¥ils purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in CoOOK Couinty,
Ilinois:
1LOT 7 IN ANDREW NELSONS SUHBDIVISION OF THE SOUTH 1/2 OF BLOCK 2 TN THE
CANAL TRUSTEES SURDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

F.ILN. 17 07 206 041 0000

which has the address of 1716 W HURON ST CHICAGO
[Strest] [City)
iMincis 60622
[Zip Code] (*Property Address’),
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‘ 4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions atiributabie to
the Property which may attain priority over this Secunity Instrument, and teasshold payments or ground rents, i any.
* Borrower shall pay these obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower
" shall pay them on time dirsctly to the parson owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. It Borrower makes thesa payments directly, Bertower shall promptly furnish
* to Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumant unless Borrower; (a)
" agrees In writing to the payment ot the obligation secured by the lien in & manner acceptable to Lender; {b) contests
in good faith the lien by, or defends against enfarcement of the llen in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the lien; or (c) secures from the holder of the lier an agreement salisfactory to
Lender subordinating the lien to this Socurity (nstrument. !f Lender determines that any part of the Property is subject
to a fien which may attain priority over this Security Instrument, Lender may give Borrower a natice identifying the fien.
Borrower shall satisty the fien or take ane or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard o: Property Insurance. Borrower shall keep the improvements now existing or hereafter erected un
the Property insured anainst loss by firs, hazards included within the term “extended coverage” and any other
hazards, including flcoe's o flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the rariads that Lender requires. The insurance carrier providing the Insurance shail be chosen
by Borrower subject to Lender's approval which shall not by unreasonably withheld. It Borrower falls 1o maintain
coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property

in accordance with paragraph 7-

All insurance policies and renewais shall be scceptable to Lender and shall include a standard mortgage clauss.
Lender shall have the right to hold the priicivs and renswals. It Lender requires, Borrower shail promptly give to
Lender all roceipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may =izxa proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree 1n writing, insurance proceeds shall be applied to restoration o
repalr of the Property damaged, if the restoration cr (epeir Is economically feasible and Lender's security is not
lessenad. If the rostoration or repair is not economical’y feasible or Lender's security would be fessened, the
insurance proceeds shall be applied to the sums secured iy *his Security Instrument, whether cr not then dus, with
any excess paid ta Borrower. 1f Borrower abandons the Proparty, or does not answer within 30 days a notice from
Lender that the Insurance carrier has offered to seftle a claim,/then Lender may collect the insurance proceeds.
Lender may use the proceeds io repair or restora the Property or.tr-pay sums secured by this Securily Instrument,
whether or not then due. The 30-day period will begin when the notice is jiven.

Unless Lender and Borrower otherwise agtee in writing, any applicatiors 7t procaeds ta principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 'ard 2 or change the amount of the
payments. !f under paragraph 21 the Property is acquited by Lender, Borrower's |ight to any insurance policies and
proceeds resutting from damages to the Property prior to the acquisition shall pass ‘v Lender 1o the extent of the
sums se<ured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenanca and Protection of the Property; Borrower's Loan Application;
Leasshoids. Borrower shall occupy, establish, and use the Property as Borrowsr's principal <esidence within sixty
days after the exacution of this Security Instrument and shall continue to occupy the Property as Oritower's principal
residence for at loast one year after the date of accupancy, unless Lender otherwise agrees in writing, which consent

shall not be unreasanably withheld, or uniess extonualing circumstances exist which are bayord Borrower's control. ©

. 4

Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorats, or commit waste on the

Property. Borrower shall be in default if any forfaiture action o proceeding, whether civil or criminal, is begun that in"
Lender's goad faith judgement could result in forfeiture of the Property or otherwise materially impair the lien creaied”

by this Security Instrument or Lendar's security interest. Borrower may cure such a default and reinstate, as p.rovldec'f
in paragraph 18, by causing the action or proceeding to be dismissed with & ruling that, in Lender's goad faith

determination, preciudes forfsiture of the Borrower's interast in the Property or other material impairment of the lien

created by this Security tnstrument or Lender's security interast. Borrowar shall aiso be in default if Borrower, during
the foan application process, gave materially false or inaccurate information or statements to Lender {ar failed to
proviie Lender with any material information) In connection with the lozn ovidenced by the Note, Including, but not

limited to,
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interest. Lender shall nct be required to commence proceedings against any successor in intarest of refuse to extend
time for payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any

demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall nat be a walver of or preciude the exercise of any right or remedy,

12. Succeasors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisicns of paragraph 17. Bomower's covenants and agreements shali be joint and several. Ary
Borrower who co-signs this Security Instrument but does not execute the Nate: (&) is co-signing this Security
Instruraent only to morigage, grant and convey that Barrowsr's infersst in the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the sums sacured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may anree to extend, modify, totbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Che:qey. If the loan secured by this Secutity instrument is subject to a law which sets maximum loan
charges, and that lawis finally interpreted 90 thal the interest or other loan charges collected or to be collected in
connection with the loen #xceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted fimit; and (b) any sums already collected from Barrower which
exceaded permitted fimits wiii-oe refunded to Borrowsr. Lender may chcose to make this refund by reducing the
principal owed under the Note or Ly making a direct payment to Borrower, I a refund reduces principal, the reduction
will be treated as a partial prepaym=:i without any prepayment charge under the Note.

14. Notices. Any notice to Borrows: zrovided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicabiea¥ requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any rotice to Lender shall be given
by first class mail to Lender's address stated teruin or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrumen: !l be deemed to have besn given to Borrower or Lender when
given as provided in this paragraph.

15. Gaverning Law; Severabillty. This Securily Insirumant shall be governed by federul law and the law of the
jurisdiction in which the Propenty is located. In the event thai.a7yw provision or clause of this Security instniment or the
Note conflicts with applicable faw. such confiict shall not atfect thier nrovisions of this Security Instrument or the Note
which can be given effect without the confliciing provision. To this pJ the provisions of this Security Instrument and
the Nnte are deciared to be severable.

18, Borrower's Copy. Barrowar shall be given one conformed capy o. the Mote and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower, 1f(al or any part of the Properly or any
interest In i soid or transfetred (or if a beneficial interest in Borrower is sold oi ransfermed and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require-immadiate payment in full of
all sums secured by this Security {nstrument, However, this option shall not be exerc.sed by Lender it exercise is
prahibited by fedaral law as of the date of this Security Instrument.

It Lender exercises this optlon, Lender shali give Borrower notice of acceleration. The patize shall provide a
period of not less than 30 days from the date the notice Is delivered or mailed within which Bor'ower must pay all

sums secured by this Sacurity Instrument. if Borrower fails to pay these sums prior to the expiratici.uf this period,

Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security !nstrument discontinued at any time prior to the earlier of: {a} 5 days {(or such other
period as applicable law may specify for reinstatement) befors sale of the Property pursuant to any power of sale
contained In this Security Instrument; or {b) entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays L.ender alt sums which then watid be due under this Security instrument and the Note as
it no acceleration had accurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in entorcing this Security Ihstrument, inciuding, but not limited to, reasonable attorneys' fees; and (d) take
such action as Lender may reascnably require to assure that the lien of this Security instrument, Lender's rights in the

Property and
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[Chack applicable box{es)]

i Adjustable Rate Rider f Condominium Rider ;7 1-4 Family Rider
- | Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider _] Othar(s) [specify]

BY SIGNING BF.0L0'V, Borrower accepts and agrees to the terms and covenants contained in this Sacurity
Instrument and in ary ilder(s) executed by Borrower and recorded with it.

Witnesses: )
) S ‘ .
(Seal) X! /y R U VPNV e /. {Seal)
T T T -Bontower BERY]}{ & GREENBERG /’ -Borrowar
/
(Seal) (Seal)
- =—Barrower T -Borrower
ol e 2,
i Tl * S, (g __ {Seal) ‘ (Seal)
“SANDER GREENBERG iy -Boirower -Borrawer 2
_, &
% 8
.
STATE OF iLLINOIS,, .’ « /? /’1 feunty 88: ph
1, Pt ey /e . a Motary Public in and for said county and state do hereby cerify ()
BQRYL S GREENBERG, HUSBAND AND VLT \]
(=

that SANDER GREENBERG and

, personally known to me to be the 2eme person(s) wlhose name{s)

subscribed to the foregoing instrurnent, appeared before me this day in person, and ackno sleaged that t heY
signed and delivered the said instruinent ag ~ their fres and voluntary act, foi The uses and purposes

therein sot forth. . FA _
Given under my hand and officil seal, this /5 davof ) i /¢ /- HFE,
At s
A A

Vd j 7

"‘.‘

My Commission Expires: / (e ‘//
Notary Public
THIS INSTRIUMENT WAS PREFARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1412 S. WASHINGTON ST, 1112 S, WASHINGTON ST.
NAPERVILLE, |L 60540 — NAPERVILLE, It 80540
Wi b

"OFF1L Ay SEAL
KINA L CLAYTON
, .::}0_?«;*5\ LRI STATE OF ILUNOI
. { COMMISSON EXPIRES £/36/G7
] v

R
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Space Above this Line for Recording Data

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THiS BALLOON RIDER is maqcihs  18TH day of MARCH 1996
and is incorporated inta and shall be dee:ned to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the *Security Instrument”) of the-same date given by the undersigned {the "Borrower”) to secure the
Borrower's Nots to RANCTRUS - INC. {the “Lender’)
of the same date and covering the property desciited in the Security Instrument and located at:

1716 W HURON ST, CHICAGO, IL 60672

[Proparty +ddress)
The interest rate stater on the Note is called the *Note Rals." - The date of the Note is called the "Note Date.” |
understand the Lander may transter the Note, Security instrument and this Rider. The Lender or anyone who takes
the Note, the Security tristrument and this Rider by transfer and w'/is entitted to receive payments under the Note

Is cailed the "Note Helder."

ADDITIONAL COVENANTS. In addition to the covenants and egreaments in the Security instrument,
Botrower and Lender further covenant and agree as follows (despite anyinipy 12 the contrary contalned in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security instrument (the "Maturity Date®), | will ba 2ble to obtain & new
loan ("New Loan'} with a new Maturity Date of APRIL 1ST . 2026 ., and with aniterest rate equal to
the "New Note Rate" determined in accordance with Section 3 below if al the conditions proviged 1» Sections 2 aid
5 helow are met (the "Conditionai Refinancing Option"). If those conditions are not met, ) undarstraro that the Note
Holder is under no obligation to refinarice or modiy the Note, or to extend the Malurity Date, and that | will have 1o
repay the Note from my own rescurces or find a fender witing to lend me the monay to repay the Nole.

2. COMDITIONS TO OPTION
1 | wan! to exercise tha Conditional Refinancing Qpticn al matusity, certain conditions must be met as of the

Malurity Date. These conditions are: (1) | must still be the awner and occupant of the property subject to the
Security {natrument (the “Property”); (2} ) must be current in my monthly payments and cannot have baen more
than 30 days late on any of the 12 scheculed monthly payments immediately precading the Maturity Date. (3} no
lien against the Praparty (except for taxes and special assessments not yet due and payable) other than that of the
Security instrument may exist; (4) the New Noie Rats cannot be more than five percentage points above the Note
Rato: and (5) | must make a written request to the Note Holder as provided in Section 5 below.

MULTISTATE BALLOON RIDER - Single Famlly - Fannie Mae Unitorm instrument  Form 3160 /90 1401 1/95
Pageiot2
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3. CALCULATING THE NEW NOTE RATE
The Naw Note Rale will be a tixed rate of interast equal to the Federal National Mortgage Assomanon s required

net yiold for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, pius ONE RPDFONE

RUBHSHTPRRCINT , rounded to the nearast one-eighth of one percentage point (0.125%) (the "New Note
Rate”). The required net yield shali be the applicable net yield in effect on the date and lime of day that the Note
Holder receives notice of my election to exercise the Conditional Refinancing Option. if this required net yield is noi
available, the Note Holder will determine the New Note Rate by using comparabile information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Nole Rate as calculated in Section 3 above is not greater than five perceitage points above

the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will gstermineg the
amount of the monthly payment that will be sufficiert to repay in full (a} the unpaid principal, pius {bj accrued but
unpaid interest, plus (¢} all other sums | will owe under the Note and Security instrument on the Maturity Date
(assuming my mor’nly payments then are current, as required under Section 2 abova), over the tem of the New
Note at the New iNoic Rate in equal monthly payments. The result of this calcutation will be the amount of my new

principal and interest pryiment every month until the New Note is fully paid.

5. EXERCISING THE CSHO'TIONAL REFINANCING OPTION
The Noie Holder will novifv'mi<: at least 60 catendar days ir advance of the Maturity Date and advise re of the

orincipal, accrued but unpaid inlerast, and ali other sums | am axpected to owe on the Maturity Date. The Note
Holder also will advise me that i may.-exercise the Conditional Refinancing Option i the conditions in Section 2
above are met. The Note Hoider wil.urivide my payment record information, together with the name, titte and
address of the person representing the Mcia Holder that | must notify in order to exercise the Conditional
Refinancing Option. If ] meet the conditions of Section 2 abiove, | may exercise the Conditional Ruiinancing Option
by notifying the Note Hoider ro later than 45 caler.dar days priot to the Maturity Date. The Note Helder will calculate
the fixad New Note Rate based upon the Federal Nziznal Mortgage Association’s applicable published required net
yieid in etfect on the date and time of day naofification is rereived by the Note Holder and as calculated in Section 3
above. | will then have 30 calendar days to provide the Note Holder wiin acceptable proof of my reguired ownership,
occupancy and property lien status, Before the Maturity Dat« it a Note Holder will advise me of the new interest rate
ithe New Note Rate}, new monthly payment amount and & datz, ime and piace at which | must appear Ic sign any
documents required to complete the required refinancing. 1 unuerstand the Note Holder will charge me a $250
processing fee and the costs associated with updating the title insuraiicr: policy, i any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants rontained in this Balloon
Rider.

,4/5??/{ / ‘C'-(fﬂw/f‘/\'/ (Seal) S {Seal)
SANDER GREKNBERG Borrower BERYL/S GR.EEN‘BBRG [ Borrower
(Seal) (Seal)
Barrower /% Borcower
1401 1/95
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