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THIS MORTGAGE ("Security fustrument”) is given on March 19, 13986 . The mortgagor is
Roger K. Holton  marrjed e aristin R. Erickson-Holtan

(”Borrower™). This Security lastrtiment is given to

Chemical Residantial Mortgage Corporation

+

which is organized and existing under the laws of The United Staroe of America , and whose
address is 343 Thornhall Straset, Edison, NJ 08837
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("L/ndgery. Borrower owes Lender the principal sum of
One hundred thlrty-five thousand and 00/100
Deilars (U.S. $135,000.00 ).
This debt is evidenced by Borrower's nole dated the same date as this Security instrument {*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on April 11,2026 ,
This Security Instrument secures to Lender: (s) the repayment of the debt evidenced by the Noto, with interest, and ull renewels,
extensions and modifications of the Nete; (b) the payment of all other sums, with interesi; advsnced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenats a'id agreements under this
Security Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and convey i jender the following
described property located in - COOK County, lllinois:
See attached Schedule A

which has the address of 1866 North Sheffield Avenue, Unit C, Chicego (Steeet. City),
Hlinos 60614 {"Property Address™);

iZap Cuode}
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TOGETHER WITH all the improvements now or hereafter erocted on the property, and all casements, appurtenances. and’
fixtures now or hereafter & part of the property. All replacements and additions shall also be covered by this Security
Instrument. Ail of the foregoing is referred to i this Security Instrument as the "Property.”

BORROWER COVENANTS tha Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgags.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titl to the Property against all claims end demands, subject to any encumhrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vagiations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note,

2. Funds for Taxes and lnsurance. Subject to applicable law or to a vritten waiver by Lender, Bormower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”} for: (8) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leaseheld payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums: (d) yearly flood insurance premium,
if any; (e) yearly morigage insurance premiums, if any: and (f) any sums payabie by Borrower to Lender. in accordance with
the provisions of parsgrenh 8, in liew of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, ~oflect and hold Funds in an amount not to exceed the maximum amount a leader for a federally
related mortgage loan may.cequire for Borrowsr's escrow account under the federal Real Estate Settiemeni Procedures Act of
1974 as amended from time io s, 12 U.5.C. Saction 260] er seq. ("RESPA"), uniess another iaw thai applies 1o the Fuads
sets A lesser amount. If so, Lendér may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount 'z Funds due on the hasis of current dats and reasonable estimates of expenditures of future
Eserow ftems or otherwise in accordance v it applicable law.

The Funds shal! be held in an insiitaticn. whose deposits sre insured by a federal agency. instrumentality, or entity
{including Lender, if Lender is such an institution) or in eny Federsl Home Loan Bank. Lender #hall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for !1olding and applying the Funds. annnally analyzing the escrow account, or
verifying the Escrow Items, uniess Lender pays Borrower interest an the Funds and applicable law permits Lender to make such
o, & charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporing service
" jw  used Ry lander in connection with this foan. unless applicab'e faw provides otherwise. Unless an agreement is made or
applicable Jaw requires interest to be paid, Lender shall not be-pagired to pay Borrower 2ny interest or earnings on the Funds.
Borrower and Lender may agree in wrilin, however, that intercse shall be paid on the Funds. Lender shall give to Borrower,
" without charge, an annual accountipg of the Funds, showing crecits <nd debits 1o the Funds and the purpose for which each
{ debit to the Funds was made. The Funds are pledged as additional securip tor all sums secured by this Security Instrument.
=p] If the Funds held by Lender exceed the amounts pesmitted to be held 5y applicabie law, Lender shall account to Borrower
@D for the excesa Funds in accosdance wilh the requircments of applicable jaw. If the amount of the Funds held by Lender at any
s time is not sufficient to pay the Escrow Items when due, Lender may so notify burrawer in wriling. and. in such case Borrower
N

-

-

shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ake up the deficiency in no more than

) twelve monthly payments, at Lander's sole discretion.

n Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under peragraph 21, Lender shall acquire or sell the Property. Lenaer, ziior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a creait ageiast the sums secured by
thig Security Instrument.

3. Appiication of Payments, Unless applicable law pruvides otherwise, all payments received by Leiader under paragraphs
} and 2 shall be applied: first, to any prepayment charges due under the Nnte; second, to amounts payabie uxvler paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

d, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable ta the Property
which may attain priority over this Security Instrument. and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the mannes provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all riotices of amounls te be paid under this paragrapi.
If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipte evidencing the paym:nts.

Borrower shall promptly discharge any lien which has priority over this Secusity Instrument uniess Borrower: (a) agrees in
wriring 1o the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the iien
by, or defeads against enforcement of the Hen in, legal proccedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the Jien an agreement satisfactory to Lender subordinating the lien @
this Security Insteument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lendes may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tzke once or
more of the actions set forth above within 10 days of the giving of nofice.
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5. Hazard or Property Insurance. Rorrower shall keep the improvements now existing or hereafier erected on the
ZProperty insured agninst foss by fire, hazerds included within the term “exiended coveinge” and any other hazards, including
flvods or fiooding, for which Lender requires insurance. ‘This insurance shall be maintained in the amounts and for the periods
“that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendor's approval
“Which shall not be unreasonably withheid. If Borrower fails tc maintain coverage described above, Lender may, wt Lender's
antion. obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shisll be acceptable to Lender and shall include a standard mortgage clause, Lender
“shall have the right to hold the policies and renewals. If Lender requires. Borrower shal) promptly give 'o Lender all receipts of
‘puid premiuens and renewal notices. In the event of loss, Burrower shall give prompt notice lo the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insursnce proceeds shall be applied to restoration or repuir of the
Proporty damaged, if the restoration or espair is economically feasible and Lender’s security is not lessencd. I the restoration or
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
serured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Barrower abandony the
Properiy, or does pot snswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claun, then
Lender may collect thr-insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security/instrument, whether or not then due. The 30-day period will begin when the notice is given.

Urless Lendar and Poriower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the icnthly payments referred to in paragraphs 1 and 2 or change the smeunt of the payments. If
under parageaph 21 the Property s “Squired by Lender, Berrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the aiquisition shall pass W Lender to the extent of the sums secured by thiy Security Instrument
immediately prior to the acquisition.

6. Ocrupancy, Preservation, Mainichunce and Protection of the Property; Borrower’s Luan Application; Leaseholds.
Borrower shall occupy, establish, and use the Fropusty ns Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to Gszepy, the Property as Borrower's principal residence for al least one yesr afler
the date of accupancy, unless Lender otherwise agives in writing, which consent shall not be unreasonubly withheld, or unlesy
extenualing circumstances exist which are beyond Borawer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wastr-en the Property. Barrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thet in Lender's good faith judgment could result in forfeiture of the
Property of otherwise materially impair the lien created by this Lecrrity Instrument or Lender's security intereat, Borrower may
cure such o defunlt and reinstate, as provided in paragraph 18, by ciusing the action or proceeding to be disiissed with a ruling
that, in Lender's good faith determination, precludes forteiture of the @acrower's interest in the Property or other material
impairment of the lien created by this Securily [nstrument or Lender's ‘security interest. Borrower shull also be in default il
Borrower, during the loan application process, gave materially falss or inaccurai= inforination or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidensed by the Note, including, but not limited
to. representations concerning Borrower's occupuncy of the Property as a principal reaidence. If this Securily Instrumient is on a

lessehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires foe title to the Property, the ..

leasehold and the fee title shall nol merge unless Lender agress to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower failg to perform the coverants and agresments coptained in -

this Security Instrument, or there is a legal proceeding that muy significantly affeci Lender’s rigats in the Property (such as a
proceeding in bankruptcy, probare, for condemnation or forfeiture or to enforce laws or regulations), Jasn Lender may do and
pay for whatever is necessary (o protect the vakie of the Property and Leuder's rights in the Property Lender's actions may
include paying any suns secired by # lien which has priority over this Security Instrument, appeating in courl, paying
reasonable attorneyy’ fees and entering on the Property to make repairy, Although Lender may take action wnder this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 ghall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to cther terms of payinent, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the promiums required to maintain the morigage insursnce in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivaient to the
cost to Borrower of the mortgage insurance previously in ffect, from an alternate mortgege insurer approved by Lznder. If
substantially equivalent mortgage insurance coverage is nol available, Borrower shull pay io Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in offect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
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payiments may no longer be requiced, at the option of Lender . if mortgage insurance coverage (in the amount ard for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is cbtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or lo provide a loss reserve, until the requircment for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instroment.
whether or not then due, with any excess paid to Borrower. In the event of a partial tsking of the Property in which the fair
market value of the Property immediately before the taking is equal tu or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums secured by
thin Security Instrizment shall be reduced by the amount of the proceeds multiplied by the foilowing fraction: (a) the tatal
amount of the sums secured immediately before ihe laking, divided by (b) the fair market vaiue of the Property immediately
befors the taking Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
marke! value of the P;operly immediately before the taking is less than the amount of the sums secured immediately before the
taking. uniess Borrowe. ». Lender otherwise agree in writing or unless applicable taw otherwise provides, the proceeds shall
be applied to the suns secuerd by this Security Instrument whether or not the sums are then due.

If the Property is abanduncdhy Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o make an
award or sattle a claim for damages. Borrower fails to respond to Lender within 3G days ufier the date the notice is given,
Lender is authorized to collect and-<iply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whither v not then due.

Unless Lender and Borrower otherv/ise sovee in writing, any application of proceeds to principal shall not extend or
postoune the due date of the monthiy payment: referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance sy Lender Not a Waiver. Extension of the time for paymert or modification
of amortization of the sums secured by this Security ns!rumnent granted by Lender 1o sny successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings agiinst any successor in interest or rifus: to extend iime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason-of-any demand made by ihe original Borrower or Borrower's
successors in intercst, Any forbearance by Lender in exercising-ary right r remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Sucecessors and Assigns Bound; Joint and Several Liabilitr; ‘’o-signers. The covenants iod agreements of this
Security Instrument shall bind and benefit the successors and assigns of {ender and Borrower. subject to the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joint and siviral.! Any Borrower who co-signs ihis Security
{nstrument but does not execute the Note: (a) is co-signing this Sccurity lustriincot only to morigage, grant and convey that
Horrower's interest 1n the Property under the terms of this Sccurity Instrumv:nt; (bj.is pat nersonally obligated to pay the suins
sccured by this Security Instrument; and {c) agrees that Lender and any other Borrower riny-agree to extend. modify, forbear or
make any accommodations with regard to the lerms of this Security Instrume )t or the Nete witiout that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is -ubject to a law whichk-sets maximum loan charges.
and that law is finaily interpreted so that the interest or other loan charges collected or to be collecied in copnection with the
losn exceed the permitted limils, then: (a} any such loan charge shall be recuced by the amount necZssiry to reduce the charge
to the permitted limit: and (b) any su.ns already cnllected from Borrower which exceeded permitted liinlis will be refunded to
Borrower. Lender may choose to make this refund by reducing the principsl owed under the Note v y) making a direct
payment to Borrower. If a refund reduces principal, the reduction will be reated as a partial prepayment without any
prepayment charge under the Note,

{4, Notices. Aay nolice to Borrower provided for in this Security Instrumest shall be given by delivering it or by maiiing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notce to Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by otice to Borrower. Any notice provided for in this
Secnrity Instrument shall be dezmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav: and the faw of the
jurisdiction in which the Property is located. In the event that any provisicn or clause of this Security Instruruent or the Nate
conflicts with applicable law, such coaflict shall not affect other provisions of this Security Tsstrament or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to bz severahle.

16. Borrower’s Copy. Borrower shall be given one confcrmed copy of the Nate and of this Security Instrumnent.

Form 3094 9/90
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17. Transfer of the Property or a Beneficiai Interest in Borrower. If all or any part of the Property or any interest in it

* 13 sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is aol a natural person) without

- - L

~ Lender's prior written consent, bender muy, at ils option, require immediate payment in full of all suns secured by this

Security Instrument. However, 1his option shall not be exercised by Lender if exercise is prohibited by federal low as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Berrower notice of acceleration. The notice shall provide a period of not
fesy than 30 davs from the date the notice is delivered or mailed within which Borrower mus! pay all sums secured by ihis
Seeurity Iastrument. 1f Borrowzr faily to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without fusther notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrowsr meels certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (#) § days (or such other period as
nppiicable law may specify for reinstatement) before sale of the Property pucsuant to any pewer of sale conlained in this
Security Instrument; or (b entry of a judgment enfarcing this Security Instrument. Those conditions are thalt Borrower: () pays
Lesider ali sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defaull of any other covenants or agreements; (c) pays all expenses incucred in enforcing this Securily instrunent,
including, but not hurited to, rensonable altornevs’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Seruiity Instrument, Lender's rights in the Property and Borrower's obligation (o pay the sums secured by
this Security Instrument shall coptinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligalions secured hercby 8'vai’ remain fully effective as if no acceleration had occurred. However, this right to reinstate shalt
not apply in the case of accelertion under paragraph 17,

19. Sale of Note; Change o Y.oan Servicer, The Note or 4 partial interest in the Note (together with this Security
Insinement) may be sold ane oF more tirws withoui prior notice to Borrower. A sale iy resull in a change in the entity (known
as the "Loan Servicer”) that collects mowb’y payments due under the Note and this Security Instrument, There also may be one
or imore changes of the Loan Servicer unrelated ton safe of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordanee viith puragraph 14 above and applicable lew. The notice will sinte the name and
address of the new Loan Servicer and the addressvvwhich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substunces. Borrower shall not cause-or perinit the presence, use, disposal. storage, or release of any
Huzardous Substances on or in the Property. Borrower shail not do, nor allow anyone eise to do, anything affecting the
Property that is in viclation of any Environmenia! Law. The [receding two sentencas shall not apply (o the presence, use, or
atorage on the Property of small quanlities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrowe: shall prompily give Lender written notice of any investigriien, ciahm, demand, awsuit or other action by any
governmental or regulatory agency or private party involving the Property and iny, Hazurdous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is natified by any” governmental or regulatory authority, that
any removal or other remedintion of any Hazardous Substance affecting the Properiy ¢ necessary, Borrower shail promptly take
all necessury remedial aclions in accordance with Environmental Law.

As used in this parageaph 20, *Hazardous Substances” are those substances defined az-loxic or hazardous substences by
Environmental Law and the following substunces: gasoline, kerosene, ather flammable o toxic petroleum producis, toxic

pesticides and herbicides, volatile solveats, materials conldining asbestos or formaldehyde, and ridios clive malerials. As used in’
this paragraph 20, “Environmental Law" means fedoral faws and Iaws of the jurisdiction where the Traperty is located thal

rolate to health, safery or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as follows:

21. Acceleration; Remedies. Lender shalt give notice to Borrower prior to acceleration folowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shali specify: (a) the defaull; (b) the action required te cure the default;
{¢) » date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Failure to cure the default on or hefore the date specified in the nolice may result in acccleration of the sums
secured by this Security Instrument, foreclosure by judicisl proceeding and sale of the Property, The notice shall further
inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u defaull or any other defense of Borrower to acceleration and foreciosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of alt sums

secured by this Security Instrument without further demand and may fareclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nct linited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives ali right of homestead exempticn in the Property. Fortm 3014 ; 190
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24. Riders 1o th's Security Instrument. If one ur more riders are exeuted by Borrower and recorded together with this
Security Instrument, the Sovznants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agresment2 61 *his Security lnastrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[x] Adjustable Rate Rider (X Condominium Rider (] 14 Family Rider

[ Graduated Payment Rider Planned Unit Development Rider [ Biweekly Payment Rider
[__| Balioon Rider | Rate Tmprovement Rider Second Home Rider
L_J V.A. Kider (] Otherts) [specify]

BY SIGNING BELCW, Borrower accepts and agrees {4-tho-i2rms and covenants vontained in this Security Instrument and

in any rider(s) executed by Borrower and recorded wiih it.
Witnesses: - —\7) (g E : .
—3& : = . {Seal}

Roger-a. lton -Bormwer
N
r—— . s . . /s—/“\ {/
“ - IR
& Mgﬂd&&* fw C aishel
> Signing soleiy for the purpose Bomwe
(:' of walving homestead rights
&N (Seal) (Seal)
g -Burrower -Borrower
—
STATE OF ILLINOSS, . Lrte County ss:
L CATHY Crr TETEON) , 8 Notary Public in and for said county and state do hereby certify

that

PC‘(;QV- HoLTON ~ ERAST I ERACKSoN RO ToN

, personally known to me 1o be the sume person(s) whose name(s)

subscribed to the foregoing instrument, appered before me this day in person, and acknowledged that he
signed and delivered the said instroment as free and voiuntary act. for the uses and purposes therein sel forth.
Given under my hand and official seal, this d )of

My Commizsion Expires: - . I e
Moty Public

This [nstrument was prepared by:

L L T
- )

(. T, 4—; o~ i N
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UNIT NO, C IN 1866 NORTH SHEFFIELD CONDOMIWIUM, AS DELINENTED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:
1]

LOT 107 IN CLARKE AND THOMAS SUBDIVISION OF LOT 4 IN BLOCK 9 IN SHEFFIELD'S
ADDITION TO CHICAGD IN THE WEST 1/2 OF THE SOUTHEAST L/4 OF SECTION 32, TOWNSHIP
40 NORTH, RANGE 14 EBAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WIICH SURVEY IS ATTACHED AS EXHIBIT A" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY, AS
TRUSTEE UNDER TRUST AGREEMENT DATED JULY i, 1986 MND XNOWN AS TRUST NUMBER
36884001 AND PLCIRDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS ON FEBRUARY 23, 1987 AS DOCUMENT 87-102,749, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTERESY T THE COMMON ELEMENTS.

COMMON ADDRESS: 1866 NORUVECSHEFFIELD, UNIT C, CHICAGO, ILLINDIS 60614

PERMANENT INDEX NUMBER. 14-32-403-074-1003
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER {s made this 19th duny of March . 1996 .
and is incorporated into and shatl be deemed 10 amend and supplemnent the Mortgage, Deed of Trust or Security
Deed {the “Security lnstrument”) of the same date given by the undersigned (he "Borrower™) io secure
Borrowet's Nate
Chemical Residential Martgags Corporation

(the "Lender")
of the same date and covering the Propesty described in the Security Instrument and focated at:
1865 Nooth Sheffleld Avenue
Dnir C

Chicago, IL 60614
[fropenty Addresa)

‘The Property incliwrd s unit in, together with an undivided interest in the common elements of, a condominiun
praject known ns:
1866 N Sheffisld Asn

[Neme of Condattimum Project)
{the "Condomininm Projet”), 1 the owners association or other entity which acis for the Condominium Praject
{the "Owners Association”) holds 1i%e 1o properly for the benetit or use of its members or shareholders, the
Property also itcliudes Borrower's jnterest in the Owners Associution and the uses, proceeds and benefils of
Borrower’s tnterest.

CONDOMINIUM COVENANTS. 1o sddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ap-.agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The ( Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i3 by-laws; (iil) code of regulations; and (iv}) other
equivalent documents, Borrower shall promptly pay, when due, al' dues and assessments imposed pursuant (o the
Constituent Documents,

B. Hazard Insurance. So long ns the Owners Assaciation mairiaius, with a generally accepled insurance
carrier, 3 "master® or "blanket” policy on the Condominium Project which iy satisfaciory 1o Lender and which
provides insurance coverage in the amounts, fot the periods, and agrinsi tiia hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthiv. payment io Lender of the
yearly premium instaltments for hazard insurance on the Property; and

(i) Borrower's ubligation under Uniform Covenant 5 to maintain hazard ifsurance coverage on the
Property is deemed satisfied to the exient that the vequired coverage is provided by viic Usmers Association
policy.

Borrower shall give Lender prompt actice of any lapse in required hiazard insurance coverags.

In the event of a distribution of hazard insurance proceeds in lisu of restoration or repair following a loss o
the Property, whether to the unil or to common elements, any procceds payable to Borrower are hereby assigned
and shatl be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liabitity Insurance, Borrower shall take such actions as may be reasonable 10 insure that the
Owners Association maintains a public liability insurance peficy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDGMINILM RIDER-Single Family-Fannite Maa/Fresdis Mac UNIFORM INSTRUMENT Formy 3140 9/90
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D. Condemnation, The proceeds of any award or claim for damages, direct or consequential. payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the commeon elements, or fer any conveyance in licu of conderpnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenunt 10,
E. Lender’s Prior Consemt, Borrower shall not, excepl afler notice to Lender and with Lender's prior

written consent, either partition or subdivide the Property or coasent to:
{i} the sbanconment or termination of the Condominium Project, except for abandonmem or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a

waking by cendemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lender;
(ii¥) “termination of professional manugement and assumption of self-management of the Qwners

Association; a
(iv) riwy action which would have the effect of rendering the public liability insurance coverage
maintained by the Ovinire Assnciation unacceptable to Lender.

F. Remedies. If Borower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbw=zd by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unlless Porrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbarsement at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accapts a)d “grses to the terms and provisions contained in this Condominium

Rider.
7
o %mww

Jz""
Rogaxr K. @.toﬂ . -Borrwer

274/‘ A 7 X %/\/ {Seal)

Signing solély for the purpase of  Burwer
waiving homestead riguts

(Seal)

-Boroveer

Lo (Seal)

96241893 -Burrower

@D-B B10% 01 Page el ; Form 3140 9/30
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ADJUSTABLE RATE RIDER

(1 Year Tveasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19th day of March
1996  , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Imal
or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the *Borrower™) lo secure
Barrower's Adjustable Rate Note (the "Nate") to
Chemical Residential Mortgage Corporation
(the"Lender') of the same date and covering the property described in the Security Instrument and [ocated at:
1866 North Sheffield Avenus, Unit
Chicago, /it 60614
{Property Addross]
THE 'NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AtMo, THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEFP'S) INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM K2/ (¥ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instnunent,
Borrower and Lender further covenars and agree as follows:

A. INTEREST RATE AND MONTHEY PAYMENT CHANGES
The Note provides for an initin) interest raweof-8ix & 25/100 %. The Note provides for changes in
the interest rate and ihe monthly payments, as $zidows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate { will pay may change on the first day <o 2pril . 1997 , ind on thal
day every 12th month thereafter. Fach date on which my intercsl rate could change is called a "Change Date.”

(B) The Index

Reginning with the first Change Date, my interest rate will be baseZ-an an Index. The “Index” is the weekly
average vield on United States Treasury securitios rdjusted to & constaint muturity of | year, a3 made available by
the Federal Reserve Board ‘The most recent Index figure available as of the (nie 45 days before each Change Date
is called the “"Current Index. "

1f the Index is no langer available, the Note Holder will choose a new index which is based upon comparnbic
information. The Note Holder will give me natice of this cheice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Soz a2

percentage point{s) ( 3.000 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-cighth of ond: percentage point
(0.125%). Subject to the limits stated in Section 4(D) belaw, this rounded amount will be my new imarcst rate antil
the next Changs Date.

MULTISTATE ADJUSTARLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mas/Fraddie Mac Uniform Instrument
Paye ¥ ot 2 Form 3111 3/86
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The Note Holder will ther determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new inierest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly paymen,

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 8. 250 %
or less than 4,250 %. Thereafter, my interest rate wili never be increased or decreased on

any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for
the preceding twelve months. My interest rate will never be greater than 12.250 %.

() Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly

payment kiginning on the first monthly payment date after the Change Dute unti] the amount of my monthly

payment chanpsg again.

(F) Notice 7¢ Changes

The Note Ruidsr will deliver or mail to me a notice of any changes in my inters<t rate and the amount of my
monthly paymeri bir:= the effective date of any change. The nolice will include information required by law tc be
given me and also the iit'» ang telephone number of a person who will answer any quesiior: | may have regarding
ihe natice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secuiity Instrument is amended to read as follows:

Transfer of the Property > 2 Beneficial Intercst in Borrower. If all or any part of the Property or any
interest in il is sold or transferred (or if o heneficial interest in Borrower is soid or transferred and Borrower is not a
natural person) without Lender's pricr written consent, Lender may, at its option, require immediate payment in
full of al! sums secured by this Secuni¢” Irstrument. However, this option chall not be exercised by Lender if
exercise is prohibited by federal law as of the 'atr of this Security Instrument. Lender also shall not exercise 4.5
option if: (8) Borrower causes to be submitted *>-Lender information required by Lender to evaluate the intendei
transferes as if a new loan were being made to tne trongferse: and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumptiot. and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender-inzy charge 2 reasonable fee as a4 condition to Lender's
cansent fo the lorn assumption. Lender may also require ilie/{ransferee to sign an assumption agreement that is
acceplable to Lender and that obligates the transferse to keep allih_ promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligatzd under the Note and this Security Instrument
unless Lender releases Borrower in writing.

H Lender exercises the option to require immediale payment in full. liender shail give Borrower notice of
gcceleration. The notice shall provide a period of not less than 30 days {rwi the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instruriept. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies perizitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower aceepls and agrees to the lerms and covenants containad in this Adjustable
Rare Rider,

e A (Beal)

-Borrawer

Ro;%.
~ ' R , P -~
- -~ ™
f Signing solely for the purpose -Berower
of waiving homestaed rights (Seal

-Borrower

(Seal)

Burrowes

@’-8228 91081 02 Form 3111 3/85




