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THIS MORTGAGE {"Secrrity Instrument™) is given on MARCH 22, 1996. The morgagor is GREGG
ORSINGER AND GAILLEE ORS!SGER, HUSBAND AND WIFE (“Botrower”). This Security Instrument is
given to HOME SAVINGS OF AMERICA, FS8, which is organized and existing under the laws of the United States
of America, ond whose address is 4900 RIVERGRADE ROAD, iRWINDALE, CA 91706-1404 (“Lender”).
Borrower owes Lender the principal sum of TX¥0 HUNDRED SIXTY THOUSAND AND NO/100 Dollars (U.S.
$260,000.90). This debt is evidenced by Borrewse's note dated the same date as this Security Instrument (“Note”),
which provides for monthly payments. with the fult deb, if not paid earlier, due and payable on APRIL 1, 2026. This
Security Instryment secures to Lender: (a} the repayment ¢f the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) tie poyment of al} other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; ard (c) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note, For this pupose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in COOK County, iiinois:

- w ¢ .

LEGAL DESCRIPTION AS PER EXHIBIT 'A' ATTACHED HERETC AND MADE A PART THEREOF.

3061.1?2!95

HOOR TITLE INSURANCE

which has the address of 3300 OVERLAND PASS, NORTHBROOK, {L 60062 (“Propeny Address™),
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TOGETHER. WITH ull the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered
by this S=curity Instrument. All of the foregoing is referred to in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, graat and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower ‘warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrancesof rocord,

THIS SECURIYY {MSTRUMENT combines uniform covenants for national use and non-unifonm covenants with
limited variations by jusisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENARTS. Borrower and Lender covenant snd agree as folfows:

i. Payment of Principal and interz:%: Prepayment and Late Charges. Borower shall prompily pay when due
the principal of and interest on the debt cvidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subj(ct ‘0 applicabic iaw or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are du¢ nder the Note, until the Note is paid in full, & sum (“Funds”) for:
(8) yearly taxes and assessments which may attain grionty over this Security Instrument as a lie: on the Property;
{b) yearly leasehold payments or grouad rents on the Prupecty, it any, (¢) yearly hazard or property insurance premitms;
() yearly flood insurance premiums, if any; (¢) yearly mopage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of parugiaph 8, in liew of the payment of mortgage insurance
premiums. These items are called “Escrow ftems.” Lender may, a: zay time, collect and hield Funds in an amount not to
exceed the maximum amount a lender for a federally refated mortgase toan_may reguire for Borrower’s escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended fiom time to time, 12 U.S.C. § 2601 e/ seq.
{“*RESPA™), unlzss another law that applies to the Funds seis a lesser amouni.if £o, Lender may, at uny time, collect and
ho'd Funds in an amount not to exceed the lesser amount. Lender may estimate ie-2rpount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or othcmwis2 in accordance with applicable
law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender oh=!l apply the Funds to
pay the Escrow Jtems. Lender may not charge Borrower for holding and applying the Funds; 2zanally analyzing the
escrow account, o verifying the Escrow llems, unless Lender pays Borrower interest on the Funds-and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay & one-timi. vharge for an
independent real estate tax reponting service used by Lender in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law requires interest (o be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing. however, that interest
shall be paid on the Funds. Lender shati give to Borrower, without charge, an annual accounting of the Funds, showing
credits and dubits to the Funds sid the purpose for which each debit 1o the Funds was made. The Funds are pledged as
addinonal security for all sums secured by this Security Instrument,
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If the Funds held by Lender exceed the amounts permitied to be held by applicable faw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. !f the amount of the Funds held
by Lender at any time is not sufficient fo pay the Escrow llems when due, Lender may so noltify Borrower in writing,
and, in such case Borrowet shall pay to Lendur the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upen pryoent in full of al} sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds heia by Lender. If. under paragraph 21, Lender shafl acquire or sell the Property, Lender, prior to the
acquisition or‘a’< of the Property, shalt apply any Funds held by Lender at the time of acquisition or sale as 2 credit
against the sums scenred by this Security Instrument.

3. Application of Pryms<nts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs } and 2 shall b agplied: first, to any prepayment charges due under the Note; second, to amounts payable
under naragraph 2; third, 1o interest-due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall-pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atiain priority ovee.this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these abiligations in the 1n2nar provided in paragraph 2, or if not paid in that manner, Borrower shat
pay them on time directly to the person owed payn<n. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower maker thes= nayments directly, Borrower shall promptly fuenish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ken which Dag priority over this Security Instrument uniess Borrower:
(a) agrees in writing lo the payment of the obligation secured by the lien in u manner acceptable tc Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lier in, legal proceedings which in the [.ender's opinion
operate to prevent the enforcement of the lien; or (c) secures fron: the haider of the licn an agreement satisfactory to
Lender subordinating the fien to this Security Instrument, If Lender determinas that any part of the Property is subject to
a lien which may attain priority over this Security lnstrument, Lender mey give Borrower a notice identifying the lien.
Borrewer shall satisfy the lien or take one or more of the actions set forth abovewithin 10 days of the giving of nutice.

8, Hazard or Property Insurance. Borrawer shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended covsiage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shali be waintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shallbe chosen by Borrower
subject 1o Lender’s approva! which shall not bs unreasonably withheld. If Borrower fails (o maiiteu coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

Al insurance policies and reriewals shalt be zcceptable to Lender and shall include a standard morigage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
afl receipts of paid preraiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance casriet and Lender. Lender may make proof of loss if not made promptly by Barrower.

i.onn No. 618469120
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Unless Lender and Borrower othenvise agres in writing, insurance proceeds shail be applied to restoration or repair
ol the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessencd. If the
restoration o repair is not economicully feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Secarity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrawer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitie a claim, then Lender may colfect the insurance proceeds. Lender may use the proceeds to repair or
restove the Propeaty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the native is given.

Unless Lender -nd Borrower otherwise agree in writing, any application of procceds to principal shall not extend ot
postpone the due date ¢1'the monthly payments reterred to in paragraphs ! and 2 or chenge the amount of the payments.
If under paragraph 21 th Proverty is acquired by Lender, Borrower’s right fo any insurance policies and proceeds
resulting from damage to the aperty prior to the acquisition shall pass 1o Lender to the extent of the sums secured by
this Security Instrument immediatriy stior to the acquisition.

6. Occupancy, Preservation, Mat terince and Protection of the Property; HBorrower's Loan Application;
Leaseholds. Borrower shall occupy, estabiisk, and use the Property as Borrower's principul residence within sixty days
afler the execution of this Security Instrumivr? and. shall continue to occupy the Property as Borvower’s principai
residence for at least one year afler the date of urunancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenvatizg circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Propenty, allow the Property to deteriorate, or commit waste on the
Property. Borsower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the ioperty or othorwics materially impai the lien created by
this Security instrument or Lender’s security interest. Borrower mey cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismizscd with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrawer’s interest in the Prope:iy or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Boriowen <hal’ also be in default if Borrower, during
the foan application process, gave materiaily false or inaccurate information or'statements (c Lender (or failed 10 provide
Lender with any material information) in connection with the foan evidenced by the Note, including, but not fimited to,
representations concerning Borrower's occupancy of the Property as 8 principal residence If this Security Instrument 1s
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acg.ires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails io perform the coveraris and agreements
contained in this Security Instrument, or there is a legal proceeding that may significuntly affect Lenders-rights In the
Praperty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or vegulations),
then Lender may do and pay for whatever is necessary fo protect the value of the Propenty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a fien which has priority over this Security
Instrument, appearing tn court, paying reasonabie attorneys® fees and entering on the Property to make repairs. Although
Leader may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

Loan No. 61846943-0
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8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to mintaiss the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage requited by Lender lapses or ceases to be in effect, Borrawer shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cast
substantially equivalent 1o the cost to Borrower of the morigage insurance previously in effect, from an aliemate
morgnge insts approved by Lender. If substantially equivalent morigage insurance coverage is not available,
Borrower shall zay to Lender each month a sum equal ta one-twelfih of the yearly mortgage insurance premium being
paid by Borrower »nun the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retait thess
pavments as a loss reczrve in liew of mortgage insurance. Loss reserve payments may o longer be required, at the option
of Lender, if mortgage {nativance coverage (in the amount and for the period thai Lender requires) provided by an insurer
approved by Lender agai be¢=mes available and is obtained. Borrower shall pay the premiums required 10 maintain
morigage insurance in effec, Orto provide a foss reserve, until the requirement for mortgage insurance ends in
gocordance with any writien agreement between Borrower and Lender or appficable law.

9. inspection, Lender or its agent ma; riake reusonable entries upon and inspections of the Property. Lender shall
give Borower notice at the tims of or prioz.to an inspection specifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any atvard ur claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a tota! taking of the Property, the pioczeds shall be applied to the suins secured by this Security
Instrument, whether or not then due, with any excess paid 10 Bosrower. Tn the event of a partie} 1aking of the Property in
which the fair market value of the Property immediately befors ip< 1king is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the tking, uniess Borrawer and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced =y the amount of the pracecds muhiplied by the
following fraction: (a) the total amcunt of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paia ta Borrower. In the event of a partial
18king of the Property in which the fair market valuz of the Property immedinely-before the taking is iess than the
amount of the sums secured immediately before the taking, unless Borrewer and Leslar otherwise agree in writing or
unless applicable faw otherwise provides, the proceeds shall be applied to the sums securca by this Securily Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afler notice by Lender tu Borsower tha! the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days »ite: the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoratiun or repair of the
Property o7 to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of procesds to principa! shali not extend or
postpone the due date of the monthly peyments referred 1o in paragraphs | and 2 or change the amoumt of such
payments.

11. Borrawer Not Released; Fortearance By Leader Not a Waiver, Exiension of the time for payment ot
modification of amortization of the sums secured hy this Security Instrumemt granted by Lender lo any successar in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time
for payment or atherwise mudify amortization of the sums secured by this Security Instrument by reason of any demand
rade by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right

or remedy shal! not be a waiver of or preciude the exercise of any right or remedy.
Loan No, 018469130
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12. Successors and Assigns Bound; Joint and Severa) Liabllity; Co-signers, The covenunts end agreements of
this Security Instrument shafl bind and benefii the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Sccurity Instrument but does not exscnte the Note: (a) is co-signing this Security Instrument only to
morigage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument. (b) is
not personally.obligatzd (o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower inay-agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or inevote without that Borcower’s consent.

13. Losn Charger if the loan securcd by this Security instriment is subject 1o a Jaw which sets maximum loan
charges, and that law is_finelly interpreted so that the interest or other {ogn charges collected or fo be collected in
connection with the foan efcred the permitted limils, then: (a) any such loan charge shall be reduced by the smount
necessary to reduce the charge to the permitted limil; and (b) any sums already collected from Borrower which exceeded
permitted Jimits will be refunded to'PUrrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct pavinent to Borrower. I a refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment-charge under the Note.

14. Notlces. Any notice to Borrower providad tor in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower desigates by notice to Lender. Any notice to Lender shall be given by
first class tmail to Lender’s address stated herein or any athar address Lender designates by notice to Bomower. Any
natice provided for in this Security Instrument shall be deemed te have been given to Borrower or Lelder when given as

provided in this paragraph.

15, Governing Law; Severability. This Security Instrument siinll be-gaverned by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or zlause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not uffect other provisiors of this Security Instrument or the Note
which can be given effect without the conficting provision. To this end the provisic:s of this Security Instrument and
the Note are declured to be severabie.

16. Borrewer's Copy, Borrower shall be given one conformed cepy of the Note and of inis Security Instrument.

17. Transfer of the Property or » Beneficial Interest in Borrower. If all or any part o1 tie Property or any
interest in it is sold or transixrred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, al its option, require immediate pavinent in full of
all sums secured by this Security instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured
by this Security [nstrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Horrower.

Loon No. 01846913-0
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18, Borrower’s Right io Reinstate. I{ Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier oft () 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrowet: (a) pays Lender all sums which then would be duc under this Security Instrument and the Note as if no
acceleration has.occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Szuzity Instrument, including, but not {imited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasorzbly require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation™to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrowsi; this Security Instrument and the obligations secured hiereby shall remain fully effective as if
no acceleration had occuiver’ However, this right to reinstate shall not apply in the case of acceleration under paragraph

7,

19. Sale of Note; Change of Lowp Servizer. The Note or a partial interest in the Note (together with this Security
Instrument) mey be sold one or more times-without prior notice to Rorrower. A sale may result in a change in the entity
{(known as the “Loan Servicer”} that collcats monthly payments due under the Note and this Security lnstrument. There
also may be one or more changes of the Loan Servicer vunrelated to a saie of the Note. If there is a change of the Loan
Servicer, Borrower will be given written noticc of tie change in aceordance with paragraph 14 above and applicable
taw. The notice will state the name and address of i e new Loan Servicer and the address to which paymenis should be
made, The notice will also contain any other informatior reqaired by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances cn or in the Property. Borvower shali ziot do, nor allow anyone else o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous” Substences that are generatly recognized to be
appropriate 1o norma residentia) uses and to maintenance of the Property.

Borrower shail prompily give Lender written notice of any investigation, <<im, demand, lawsuit or other action by
any governmenlal or regulatory agency or private party involving the Propcrty and any Hazardous Subsiance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, o/ s notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substince affecting the Property is
necessaty, Borrower shall promptly 1ake all necessary remedisl actions in accordance with Ervironmnental Law.

As used in this paragraph 20, “tHazerdous Substances” are those substances defined as toxic.or iazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic ratraleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisciction where the
Property is located that relate to health, safely or environmental protection,

Loan No. 01546913-8
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not pricr 1o acceleration under paragraph
17 unless applicable luw provides atherwise). The notice shall specify: (2) the defauit; (b} the action required to
cure the defarits (c) a date, not less than 30 days from the date the notice is given to Borrower, by whtich the
default mus( be-cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleratisn of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale
of the Property. Tiic uotice shalt further inform Borrower of the right 1o reinstate after acceleration and the right
to assert In the foreciraare proceeding the non-existence of a default or any other defense of Borrower to
acesleration and foreclosure. *7 the default is not cured on or before the date specified In the notice, Lender at its
option may require immediat, rayment in full of al} sums secured by this Security instrument without further
demand and may foreclose ihis Sesurity Instrument by judiclal proceeding. Lender shall he entitled to collect all
expenses incurred in pursaing the iomedies provided in this paragraph 21, including, but not limited to,
reasonable sttorneys’ fees and costs of tiie cvidence.

22. Release. Upon pavment of all sums.eérured by this Security Instrument, Lender shiall release this Security
Instrument to Borrower. Borrower shall pay any releidation costs. Lender may charge Borrower a fee for releasing this
Security Iestrument, but onty if the fee is paid to « third pany for services rendered and the charging of the fee is
permitted under applicable law.

23, Waiver of Homestead. Borrower waives atl right of humesiead exemption in the Property.

Loan No. 018469128
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24, Riders to this Security Instrument. 1f one or more riders arz executcd by Borrower and recorded together with
this Securic; Instrument, the covenanils and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument,

|

|

|

[Check applicahie box(es)) ‘
|

™} Acpueisdle Rate Rider (] Condominium Rider (] 1-4 Family Rider
[J Graduatzd Payment Rider D Planned Unit Deveiopment Rider [] Biweekly Payment Rider
[} Ralloon Riger ] Rate Improvement Rider [ ] second Home Rider

[X] Other(s) [specifyy . Fixed/Adjustable Rate Rider

BY SIGNING BELOW, Borrower aczents and agrees to the terms and covenants contained in this Security instrument
and in any rider(s) executed by Borrorer and recorded with it.

Witnesses:
— e (2R EO 7Sy n) CpiA» __(Seal)
GREGG GRSINGER v ~Barrower
— e “éf".’:‘__**é_g sy (Seal)
GCAJELEE ORSINGCE R -Botrower

{

20611296
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-|Space Below This Line For Acknowledgment]

STATE OF ILLINOIS 5S:
COUNTY OF / 4 '
P

-

r

/ f/}( / / B ,/ 7.5 P ne r‘( , & notary public in ae:d for said county and state, do hereby
cenlty that

/ //‘ﬂ"‘f{ "/"//J{ /7»/’»7”?

personalty n to me lo be tyc same person(s) whose namefs) / / subscribed to the foregoing instrument,
appeared before me this day 1 persen, and acknowledged that - signed and delivered the same instrument
as ﬁf » free and voluniary p.t, for the uses and purpuses! rein st ionh

Given under my hand and official sea,, this ..Q,ﬂ‘}{ /day of f%,’}/}!f’/f’ P / %f/

. iee) T P Iy
My cominission expires: // e f/

Notary Public

‘V*WMNMA\!M
CONS TAI\.CE H KWARIER

HOYARY Ul STAL OF Wb 5
MY CQMAISSION EXPYRS (1,00 w’v's
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LOAN NO. 01846913-0

LOT 26 IN PLEASANT PLAINS UNIT NO. 2, A SUBDIVISION OF PART OF THE
EAST 64 ACRES OF THE NORTH 124 ACRES OF THE NORTHWEST 1/4 OF
SECTION 2¢. TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 8,
1947 AS DOCUMPNT 17,060,826, ALL IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWI1 AS 3300 OVERLAND PASS, NORTHBROOK, IL 60062

PIN: 04-29-100-078

PLEASE INITIAL (0)
PLEASE INITIAL @g
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index — Rate Caps)

Loan No. 01846913-0

THIS FIXED/ADIUSTABLE RATE RIDER is made this 22ND day of MARCH, 1996, and is incorporated into and shall
be deemed to am=n< 2nd supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the
same date given by ihe undersigned (the “Borrower”) 1o secure Borrower's Fixed/Adjustable Rate Note (the “Not=") to
HOME SAVINGS OF AWSRICA, FSB (the “Lender”) of the same date and cevering the property described in the

Security Instrument and loca’cd at:

3340 DVERLAND PASS, NORTHBROOK, 1L 60062
(Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTERYST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S ADJUSTABLE INTEXEST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROV/ER MUST PAY.

ADDITIONAL, COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCE!

The Note provides for an initial fixed interest rate of 7.850%. Tne Nnte aiso provides for a change in the initjal
fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGIS

(A) Change Dates

The initial fixed interest rate [ will pay will change to an adjustable interest raie on <he first day of APRIL, 2001,
and the adjustable interest rate I will pay may change on that day every 12th month theisifter. The date on which my
initial fixed {nterest rate changes to an adjustable interest rate, and cach date on which my adjasiable interest rate could

change, is cailed a “Change Date.”

{B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index: The “Index™ is the "\3

weekly average yield on United States Treasury securities adjusted to a constant maturity of | year, as made avaifable by
the Federal Reserve Board. The most recent index figure available as of the date 45 days before each Change Date is B
cailed the “Current Index.”

If the Index is no longer available, the Note Holder wili choose a new index thal is based upon comparable N
informaticn. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER -1 YEAR TREASURY INDEX - Single Family--Fannie Mae Uniform lostrument
RDTO0301 - 1730/95 Form 3181 5/94
FIXEG/ADJUSTABLE RATE RIDER {15, T1.T0) Page 1 of 3 ORIGINAL
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND 750/1900
percentage points (2.750%) to the Current Index. The Note Holder will then round the result of this addition (o the
nearest one-eighth of one percentage paint (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new intcrest rute until the next Change Date.

The Note.fialder will then determine the amount of the monthly payment that would be sufficiert to repay the
unpaid principaichat | am expected to owe a1 the Change Date in fulf on the Maturity Date at my new interest rate in
substantially equal yavments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on intirnst Rate Changes

‘The interest raté 1ar+ foquired to pay at the first Change Date will not be grester than 9.850% or less than 5.850%.
Thereafter, my adjustable inzerest rate will never be increased or decreased on any single Change Date by mors than two
percentage points (2.0%) froia e rate of interest | have heen paying for the preceding 12 months, My interest rate will
never be greater than 13.850%,

(E) Effective Date of Chanpes

My new interest rate will become efleciive on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a nctice 2 the change in my initial fixed interest rate to an adjustable
interest rate and of any changes in my adjustable interest rae before the effective date of any change. The notice will
include the amount of my menthty payment, any information required by law to be giver me and also the telephone
number of a persen who will unswer any question | may have rcgarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERLST IN BORROWER

t. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CMANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABUYE UNIFORM COVENANT {7 OF
THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. 1f alt or any part of the Property
or any interest in it is sold or transferred (or if u beneficial interest in Borrower i soid ur transferred
and Borrower is not a natural person) without Lender’s prior written consent, Leadss tony, at its
option, require immediate payment in full of all sums secured by this Security Instrumen?. Fowever,
this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date of
this Security Instrument,

If Lender exercises this option, Lender shell give Borrower notice of acceleration. The notice shall
provide 8 period of not less than 30 days from the date the notice is delivered or inailed within which
Borrower must pay all sums secured by this Security Instrument. If Burrower fails to pay these sums
prior to the expitation of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

Loan No. 018469130
MULTISTATE FIXED/ADJUSTABLE HATE RIDER -1 YEAR TREASURY INDEX - Single Family—Fanuie Mae Untform lostroment
RDT00ID2 - 1173095 Farm 3182 514
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2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ABJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM CONVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

{veasfer of the Property or a Reneficial Interest in Borrower. If all or any part of the Property
ot any iaterest in it is sold or transferred (or if' a beneficial interest in Borrower is sold or transferred
and Borrower'is not a natural person) without Lender's prior written consent, Lender way, at its
option, requive zamediate payment in full of all sums secured by this Security Instrument. However,
this option shali e e exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrizent. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted 1o Lender-information required by Lender to evaluate the intended \ransferee as if & new
loan were being made to the triisferee; and (b) Lender reasonably determines that Lender's sccurity
will not be impaired by the loan pzsummption and that the risk of a brench of any covenant or agreement
in this Security Instniment is accuntable to Lender.

To the extent permittzd by applicebie law, Lender tay charge a reasonable fee as a condition to
Lender's consent to the foan assumptioi. Lender may also require the transferce to sign an assumption
agreement that is acceprable to Lender and that obligates the transferee to keep all the proinises and
agreements made in the Nete end in this Secu /ity Instrument. Borrowe: will continue 1o be obligated
under the Note and this Security Instrument unless Cender releases Borrower in writing,

If Lender exercises the option to require immediute payment in fufl, Lender shali give Borrower
notice of acceloration. The notice shali provide a pericd of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. |f Borrower fuils to pay these sums prior to i expiration of this period, Lender moy
invoke any remedies permitted by this Security lastrument withow, further notice or demand or
Borrower.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenantz contained in this Fixed/Adjustable
Rate Rider.

Cégﬁﬁgég;ag&ﬁmw#ﬁﬂwm>_ mmﬂ_hJZQﬁqé;_ﬂx&m

GREGG ORSINGER Borower LEE ORSINGER ~Borrower

L.oen No. 01846913-0
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