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MORTGAGE LOAN #  4-005588-11

THIS MORTGAGE ("Security lostrument”) is given on MARCH 13, 1996 . The mongagor is

MICHAEL A, OSBORNE AND CHRISTINE C. OSBORNE, HIS WIFE

(*Borrower"). This Security Instrument is given fo /) GMAC MORTGAGE CORFORATION OF Eh

SO6IVZI6

which is organized and existing under the aws of ~ PENNBYLVZAIA , and whose
address s 8360 OLD YORK ROAD, KLXINS PARK, FA 150271590
i’1 inder™). Borrower owes Lender the principal sum of
TWO HUNDRED THOUSAND AND 00/100 g ye et e IS TT AT TR T R AT YR A S A A 4 1

Lollars (U.S. $ 200,000,000 ).
This debt is evidenced by Borrower's note dated the same date as this Security Inzirurient ("Noie”), which provides for monthly
payments, with tie full debt, if not paid earlier, due and payable on APRIL 01. 2011 . This Security

Instrument secures to Lender: (2) the repayment of the debt evidenced by the Nate, wiih interest, and all renewals, extensions

and modifications of the Note; (b) the payment of all ather sums, with interest, advanced »nder paragraph 7 to protect the

security of this Security Instrument; and {(c) the performance of Borrower's covenants and agreements under this Security

{nstrument and the Note. For this purpose, Borrower docs hcrebgéoxgungagc, grant and corvey to Lender the following
X

described propetty located in County, Iitinois:
LOT 15 (EXCKPT THE NORTH 36 FEET THERECF] AND LOY 16 (EXCERT THE 8CJ7d

4 1/2 YEET THERRO¥) IN BLOCK 1 IN ROSALIR HIGHLANDS BEING A SUBDIVISIOK
OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 13, RAST OV
TAE THXRD PRINCIPAL MERIDIAN, AS PER PLAT RECORDED SEPTRMBER 25, 1331
AS DOCUMENT 7,281,388 IN BOOK 167 OF PLATR, PAGE 33, IN COOK COUNTY,
ILLINOIB.

TAX I.D. NUMBER: 16-06-200-027 VOL 133

which has the address of 1219 NORTH FUCLID OAL PARK |Sureet, Ciiy),
lilinois 60302 (*Property Address™);

[Tip Code)
ILLINOIS - Singie Family - FNMAIFHLMC UNIFORM INSTRUMENT
QMACM - CMS.0012.1L (8603) Form 3034 9/
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® 8§, Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
i floods or flooding, for which Lender requires insursnce. This (asurance shall be maintained in the arounts and for the periods
_‘_th Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
“which shall not be unreasonably withheld, If Borrower fails 10 maintain coverage described above, Lender may, at Lendet's
, ‘option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
N All insurance policies and renewals shall be acceptable 10 Lender and shall juclude 2 standard morigage clause. Lender
" shall have the right to hold the policies ard renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. I the event of loss, Borrower shall give prompt aotics to the insurance carrier and Lender.
Lander may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower atherwise agree in writing, tnsurance proceeds shall be applied to restoration ot repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insarance procecds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Botrower abandons the
Property, or doss rat answer within 30 days 2 notice from Lender that the insurance carrier has offered to saitle & claim, then
Lender may coliect theinaurance proceeds. Lender may use the procesds to repair or resiore the Property or to pay sums
secured by this Security insrument, whether ar not then due. The 30-day period will begin when the rotice is given,

Unless Lender and Porfawer otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the mosvhy payments referred to in paragraphs i and 2 or change the amnunt of the payments. If under
paragruph 21 the Property i acquiiad by Lender, Borrower's right 1o any insurance policies and procceds resulting from
damage to the Property prior to Lhe e.r;uisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malutenance and Protection of the Yroperty; Borrower’s Loan Application;
Leaseholds. Borrower shall ocoupy, establish, «nd use the Property as Borrower’s principal sesidence within sixty days afier the
execution of this Security Instrument and shail cuztiaius 10 occupy the Property as Borrower’s principal residence for at lcast one
year after the dete of occupancy, unless Lender cthoiv:ise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuaiing circumstances exist which are beyp::d-Borrower's control. Borrower shall not destroy, damage or impair
the Propenty, allow the Property to deterivrate, or commis wazic-on the Property, Borrower shall be in default if any forfeiture
actlon or proceeding, whether civil or criminal, is begun tha, in Lender’s good faith judgment could rezult in forfeiture of the
Property or otherwise matsrially impair the lien created by this Secp.ity Instrument or Lender's security inierest. Borrower may
cure such a default and reinstate, 38 provided in paragraph 18, by ciusias the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith deterntination, precludes forfeiturs of the Gor-ower's interest in the Property or other material
impairment of the lien created by this Security lnstrument or Lender’s sscurity interest. Borrower shall also be in defanlt if
Borrower, during the loan application process, gave materially false or tnaccurate wiformation or statements to Lender (or failed
to rovide Lender with any material information) in connection with the loan evidencrd by the Note, including, Gut not limited
t, tepresentations concerning Borrower's occupancy of the Propesty as a principal resdince. If this Security Instrument is on a
1easchold, Borrower shall comply with sl the provisions of the lease. Ii Borrower acouires fec title 1o the Propesty, the .
leasehoid and the fee title shall not merge uniess Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the ccvingnts and agreements conisined "
in this Sacurity Instrument, of there is a legal proceeding that may significamly affect Lender's rigiss in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce )aws or regulations}, r'=r Lender may do and
pay for whatever is necessary o protect the value of the Property and Lender's righty in the Propeny. “ernder's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonsble attorncys’ fees and entering on the Property to make repairs. Although Lender may take action unde: this paragraph
7, Lender does not have to de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this
Security Instrument. Unless Borower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borsower reguesting
payment,

8. Morigage Insurance, If Lender required morigage insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
\he mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower ghall pay the premiums required
W obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost substantially equivaient (o
the cost 1o Borrower of the morigage insurance previously in effect, from an ajternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not availabie, Borrower shol} pay to Lender cach month a sum equal to
one-twelfih of the yearly mortgage insurance proraium being paid by Borrower when the insurance coverage lupsed or ceased to
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16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument,

: 17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or &ny interest in it

. is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower i3 not a natural person) withowt
© Letdier's prior written consent, Lender mey, at its option, require immediate payment in full of all sums secured by this

" Securitv Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by fedesal law as of the date

~+ of this Security [nst:ument.

e If Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall previde a period of not

" less than 30 days from the date the netice js delivered or mailed within which Borrower must pay all swns secured by this

Security Instrument, {f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perlod as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; o- (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums wkich then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of ary other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Lnatrument,
including, but not Himited 1 -reasonable altorneys’ fees; and (d) takes such action as Lender muy reasonably require to assure
that the lien of this Security Tnstrument, Lender's rights in the Property and Borrower's obligation 10 pay the sums secured by
this Security Instrument shall cortipue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall rerairi fully effective as If no acceleration had occurred. However, this right to reinstate shall
not apply in the case of ncceleration uuaer paragraph 17,

19. Sale of Note; Change of Loin 'ervicer, The Note or a partial interest in the Note {together with this Security
Instrument) tmay be sold one or more times v/ithou! rior notice 1o Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collecis monthly pavmeits due under the Note and this Security Instrument. ‘There also 1nay be one 0
or more changes of the Loan Servicer unselated to a/sa)2 of the Note. If there is a change of the Loan Servicer. Borrower will be o
given written notice of the change in accosdance with jaregraph 14 above and applicable law. The notice will state the name and
address of ths new Loan Servicer and the address to whici payments should be made. The notice will also contsin any other
information required by applicable law p

20. Hazardous Substamces. Borrower shall not cause us-pzmit the presence, use, disposal, storage, or release of any (D
Hazardous Substances on ot in the Property. Borrower shall not'do, nor allow anyore else to do, anything affecting the (o)
Property that is in violation of any Environmental Law. The preceaiug o seniences shall not apply to the presence, use, or oy
storage on the Property of smail quantities of Hazardouc Substances that #ic generally tecognized to be appropriate to pormal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, (lain, demend, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Barardous Substance or Environmental Law
of which Borrower hes actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any renoval or other remediation of any Hazardous Substance affecting the Propenty is neecezwy, Borrower shali promptly take
21l necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” ars those substances defined as wwxic o7 hazardous substances by
Envirormental Law and the followiag substances: gasoline, kerosens, other faramable or tox.c putrnlenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactivs waterials, As used in
this paragraph 20, "Envircamenial Law" means federal laws and laws of the jurisdiction where the Puogerty is Jocated that
relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Leuder shall give notice to Borrower prior to acceleration following Rorrower’s

breach of any covenant or agreement in this Secusity Instrumient (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(©) a date, not less than 30 days from the date the notice Is given to Borrower, by which the defauli must be cured; and
{d) that failure to cure the default op or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shali further
inform Borrower ~f the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Barrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the motice, Lender, at its option, may require immediate payment in full of ail sums
secured by this Securily Enstrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lendzr shall be catitled to collect all expenses Incurred i pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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