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MORTGAGE

THIS MORTGAGE ("Security Instnument”) is given on March 21st, 1996 . The mortgagor is
MOYSEY GUTMAN, A Married Men and EMMA GUTMAN, His Wife, Joint Tenants

{"Borrowsr®). This Securily Instrument is given to
MORTGAGE PRCS, LTD.
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which is organized and existing under the laws of  The State sz -Tllinols , and whose
aikiress is 450 N. York Road ; Elmhurst  I¢ 60126
{"Leader”). Borrower owes Lender the principal sum of
One Hundred Twenty Thousand and no/100-
Pollars (U.S. $§ 120,000.00 ).
This debl is evidenced by Borrower's note dated the same date as this Security Instrument (*Note"), which provides for
monthly payments, with the full deht, if not paid earlier, due and payable on  April iast, 2003
This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Nete, with interest, und all rencwals,
extensions and modifications of the Note; (h) the payment of all other sums, with interes', advanced under paragraph 7 to
protect the secusity of this Security Instrument; and (c) the performance of Borrower's covenanls and agreements under this
Security lnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cunvzy. 2o, Lender the following

described property located in COOK County, Hllinois:
THE NORTH 50 SEET OF THE SOUTH 173 FEET OF THE EAST 125 FEET OF THE(WLST
158 FEET OF LOT 14 IN COUNTY CLERK'S DIVISION OF THE SQUTHEAST 1/4 OF
FRACTIONAL SECTION 16, TOWNSHIF 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAXN, IN COOR COUNTY, ILLINOIS.

TICOR TITLE INSURANCE

Item #: 10-16-409-007

which has the arldress of 9015 LARAMIE AVENUE, SKOKIE [Street, Cityh,
Utinois 60077 (Zip Codel (*Property Address");
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TOGETHER WITH all the improvements now or hersufter erected on the property, and all vasements, appurtenances, and

fixtures now or hereafter's part of the property. All replacoments and sdditions shalfl slso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

- BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

| grant and convey the Property und that the Property is uneacumbered, except for encumbrances of record. Borrower warrants

and will defond generally the title to the Property against all clsims and demands, subject to any encumbrances of record.

) THIS SECURITY INSTRUMENT comtbines unifonn covenants for national use and non-uniform covenants with limited

- variations by jurisdiction to constitute a uniform security instruient covering real property.

' UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shalt promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment und late charges due under the Note,

2. Funds for Taxes und Insurance. Subject to applicable law or to s wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nots, until the Note is puid in full, u sum (*Funds®) for: (a) yearly taxea
and sssessments which may attain priority over this Security Instruinent as a lien on the Property; (b) yearly leasehold puyments
or ground rents ¢ the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurunce premiums,
if any; (o) yearly metuoge insurance premiums, if any; and (f) any sums payabls by Borrawer 10 Lender, in accordance with
the provisions of paragreph- 8, in liew of the payment of mortgage insurance premivms. These items are called "Escrow Tiems, "
Lender may, st any time, sol=ct and hold Fundg in an amount not to exceed the maximum amount « lender for a federaily
eslated mortgage loan moy 1e:guiss for Borrower’s escrow account under the federal Res) Estate Settlement Procedures Act of
1974 ¢s amended from time to tirde) 12 U.S.C. Section 2601 ef seq. ("RESPA*), unless another luw that applies to the Funds
setg & lesser nmount. If so, Lend=, may, at uny time, collect and hold Funds in an amount nol to sxcecd the lesser umount.
Lender may estimate the smount of Funds due on the basis of current deta and reasonable estimates of expenditures of future
Escrow Items or otherwise in necordance 'with spolicable law,

The Funds shall be held in an instituijon whose deposits sre insured by  federat agency, instrumentality, or entily
(including Lender, if Lender is such an institutio)) or in any Federal Home Loun Bank. Leader shall apply the Funds to pay the
Escrow lters. Lender may not charge Borrower for ho.diag and applying the Funds, annually analyzing the vscrow sccount, or
verifying tie Escrow ltems, unless Lender pays Borrovier inierest on the Funds and wpplicuble law permits Lender to make such
a charge. Howsver, Lender may require Borrower to pay aoneitime churge for an independent real estute tax reporting service
used by Lender in connection with this fosn, unless appiicabla law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be w=gvired to pay Borrower any interest or earnings cn the Funds,
Borrower and Lendsr may agree in writing, however, that interesi sni! be puid on the Funds. Lender shall give to Borrower,
without charge, an snnual uccounting of the Funds, showing credits = iiebils 10 the Funds und ths purpose for which each
debit 10 the Funds was made. The Funds are pledged s additional securiiy £ nll sums secared by this Security Instrument,

1f the Funds beld by Lender exceed the amounts permitted 10 bo held by applicable law, Lender shall account to Borrower
for the excess Funds in accordunce with the requirements of applicable law. T the-amount of the Funds held by Lender at any
fimo is not sufficiznt lo pay the Escrow Items when due, Lender may so notify Boriower in wriling, and, in such case Borrower
shall pay to Lender the amount nzcessary to muke up the deficiency. Borrower shuli itz np the deficiency in no more than
twelve monthly puyments, at Lender’s sole discration,

Upon payment in full of ult sums secured by this Security Instrument, Lender shalt-promatly refund to Borrower any
Funds held by Lender. if, undes puragraph 2!, Lender shall acquire or sell the Property, Lender, peir to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the tme of scquisition or sale ks 4 credit zga'ast the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all puyments received by Loaanunder paragraphs
1 and 2 shall be appiied: first, (o any prepayment charges due under the Note; second, 1o amounts payable under pasagraph 2;
third, to interest due; fourth, Yo principal due; and last, to any late charges due under the Nole.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions atiributable to the Property
which may sttain priorily over this Securily Instrument, and leasehold puyments or ground rents, if any. Borrower shull pay
these obligations i the munner provided in paregraph 2, or if not paid in thul munner, Borrower shall pay them on time direcily
1o the person awed paymnent. Borrower shall prompily fumish to Lender all notices of amounts to be paid under this paragraph.
[ Borrower inakes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the puyments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptuble 0 Lender; (b) contests in good faith the lien
by, or defends apainst enforcement of the lier in, legul proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreerent satisfactory to Lender subordinating the lien lo
this Security Instrument. [f Lender determines that any part of the Property is subject 10 u lien which may attain priarig_t?r
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this Secuvity Instrument, Lender may give Borrower  notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Haward or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured ugginst loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or Rooding, for which Lender requires insurance. This insurance shal} be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insursnce shull be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to meintain coversge described above, Lender may, at Lender's
option, ohtain coverage to protect Lender's rights in the Property in accordance with parugraph 7.

All insurance policies and renewals shali bo uccaptable to Lender and shall include g standurd mortguge clause. Lender
shall have the right to hold the policies and renewals, If Londer requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal nolices. In the event of loes, Borrower shall give prompt notice Lo the inserance carrier and Lender.
Lander may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restorstion or repsir of the
Peoperty damaged -if the restoralion or rcpair is economically faesible and Lender's security is not lessened. If the restoration or
repair is not ecanomurally feasible or Lender’s security would be lesrened, the insurance proceeds shall be applied to the sums
secured by this Sevitrity Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Praperty, or does not wicaer within 30 days & notice from Lender that the insurance carrier hus offered to setile a claim, then
Lender may collect the taannce proceeds. Lender mry ueo the proceeds tw repair or restore the Property or 10 pay suma
seeured by this Security Instiumént. whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrovier otherwise ugree in writing, any upplication of proceeds 1o principal shall not extend or
postpone the due date of the mGithly payments referred to in paragraphs i und 2 or change the umount of the payments. If
under paragraph 21 the Property is acquized vy Lender, Burrower’s right 1o any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisition-sill puss to Lender 1o the extent of the sums secured by this Security Instrument{ S
immediately prior In the acquisition. o p!

6. Occupancy, Preservation, Maintenance apd Protection of the Praperty; Borrower’s Loun Application; Leasehoids. By
Borrower shall occupy, establish, and use the Propeity.s Borrowes's principal residence within sixty days sfier the execution of g
this Security Instrument and shall continus to occupy h2 Property as Borrower's prinzipal residence for at least one year after P
the date of occupancy, unless Lender otherwise agrees in wiriting, which consent shall not be unreasonubly withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shull not destroy, dumage or impair the
Property, sllow the Property to deteriorate, or commit waste on e Property. Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of ihe
Property or otherwise materially impair the fien created by this Securily Jasirument or Lender’s security interest. Borrower may
cure such & default and reinstate, as provided in paragraph {8, by causing-iie action or procesding to be dismissed with « ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrewer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securily io'isst. Barrawer shall also be in default if
Borrower, duriny the Joun application provess, gave materially false or inaccurate inforriation or siatements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced oy the Note, including, but not limited
to, representations converning Borrower's oecupancy of the Property as a principal residence. 18 this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the leass. If Borrower acquires {cé fitle 1o the Property, the
Jeasshold and the fee title shall nut merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants und apreements contained in
this Security Instrument, or there is a legsl proceeding that may significantly affect Lender's rights in‘tie Mroperty (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulutions). then Lerder may do and
pay for whatever is necessary fo protect the valve of the Property and Lender's rights in the Property. Lender's Actions may
include paying any sums secured by w lien which hes priority over this Security Instrument, uppearing in court, paying
reasonable attomeys’ fues und entering on the Propery to make repairs. Although Lender may take action under this paragraph
7, Lender does not have tv do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become udditional debt of Borrower secured by this
Security Instrument, Unless Borrower und Lender agres to other terms of payment, these smounts shall bear interest from the
date of disbursement at the Note raw and shail be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Moriguge Insurunce. I Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender fapses e ceases 1o be in effect, Borrower shail pay the premiums requised 1o
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obtain coversge substantially equivalent to the mortgage insurunce proviously in effect, al a cost substantially equivalent o the
cost to Borrowsr of ths morigage insurance proviously in offect, from an alternite morigugs insurer approved by Lender. If
substantislly equivalent mortgage insurancs coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twaifth of the yearly mortguye insurance premium being paid by Borrower when the insurance coverage lupsed or ceased lo
be in effect. Lender will accept, use and relain these payments a8 foss reserve in liew of mortgage insurance. Loss reserve
payments may no tonger be required. ut the option of Leader, if mortgage insurance coverage (in the amouni and for the period
that Lender requires) provided by an insurer approved by Laader sgain becomes: available and is obtained. Borrower shall pay
the premiums required to muintain mortgaye insurance in effect, or to provide & loss seserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Leader shall give
Borrower notice at the time of or prior to an inspestion specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damuges, direct or consequential, in connection with any
condemnation or other taking of uny purt of the Property, or for conveyancs in lieu of condemnation, are hereby assigned and
shall be paid to Lesder

In the svent of a tGal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether ar not then dub, »vith any excess paid to Borrower. In the event of u purtinl king of the Property in which the fair
aunrket value of the Proprity .mmediately before the taking is equal {o or greater than the amount of the sums secured by this
Security Instrument immediatc(y anfore the taking, unless Borrower and Lender otherwise sgree in writing, the sums secured by
this Security Instrument shall be riGuced by the amount of the proceeds mulliplied by the following fraction: (a) the total
pmount of the sums secured immediscély befors the taking, divided by (b) the fair markel value of the Properly immediately
before the tuking. Any bulance shall be puid to Borrowsr. In the event of u partini taking of the Property in which the fair
market value of the Property immediately bstore the taking is less than the amount of the sums secured immediately befors the
taking, unless Borrower and Lender otherwise/agres in wriling or unless applicuble law otherwise provides, the proceeds shsll
be spplied to the sums secured by this Security luatrument whether or not the sums nre then due,

If the Property is abandoned hy Borrower, or i, ailer natice by Lender to Bosrower thut the condemnor offers to make an &L
award or sette u ciaim for damages, Borrower fails 10 “2zpond 1o Lendsr within 30 days after the date the notice is given,
Lender is suthorized to coflect and apply the proceeds, at .18 o7iien, either to restoration or repair of the Properiy or lo the sums
secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, sy application ol proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragripks 3 and 2 or chunge the amoeunt of such payments,

11. Borrower Not Released; Forhearunce By Lender Not & Waivar - Extension of the lime for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lensder 1o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successa in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend timu for rayment or atherwise modify amortization
of the sums secured hy this Security Instrument by rewson of any demand made ®y the original Borrower or Barrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy ¢hail not be & waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the succassors and assigns of Lender and Borrower,‘suvject o the provisions of
paragraph 17. Borrower's covenunts and agreements shall be joint and several. Any Borrower i co-signs this Security
Insteument but does not execute the Note: (n) is co-signing this Security Instrument only to murtgagr, yeant and convey that
Borrower's inlerest in the Property under the terms of this Securily Instrument; (b) is not personally obligatud 1o pay the sums
secured by this Security instrument; und (c) agrees that Lender and any other Borrower muy agree to extend, mudify, forbear or
make any accommodstions with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent,

13, Loan Churges. 1f tho foun sccured by this Security Instrument is subject (o & law which sets maximum loan charges,
and that taw s finally interpreted so that the interest or ather loan charges collecied or to be collected in connection with the
Joan exceed the permitied fimits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrowe: which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, {f a refund reduces principal, the reduction will be treated as a partiul prepuyment without uny
prepayment charge under the Note.

14. Notices. Any natice to Borrower pravided fos in this Security lnstrument shall be givea by delivering it or by mailing
it by first class miail unless appliceble law requires use of another method. The notice shull be ditected to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by nolice to Borrower. Any natice provided for in this

Security Instrument shal} be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shel) be governed by federa! law and the law of the
jurisdicsion in which the Property is located. In the event that any provision or clause of this Security [nsirument or the Note

- conflicts with applicable law, such conflict shall not affect ather provisions of this Security fnstrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Secusity Instrument and the Note are declared

to be severahle.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or uny part of the Property of any interest in it
is sold or transierred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & netural person) without
Lender's prior written consent, Lender muy, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibitsd by federal iaw as of the date
of this Security Instrument.

If Lender exerrizes this option, Lender shall give Borrower notice cf sccelerstion. The notice shall provide a period of not
Jess than 30 days frcio the date the notice is delivered or mailed within which Borrower must pay afl sums secured by this
Securicy lnstrument. If Purrower fails to pay these sunus prior to the expiration of this period, Lender raay invoke any remedies
permitted by this Secuniy frstrument without further notice or demand on Barrower.

18. Burrower’s Kiglit <o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security fastaiment discontinued at uny time prior to the easlier of: (a) 5 days (or such other pericd as
applicable law may specify for rainsistement) before sale of the Property pursuant lo any power of sale contained in this
Security [nstrument; or (b) entry of # judsment enforcing this Security Instrument. Those conditions are that Borrower: {u) pays
Lender all sums which then would be die vider this Sccurity Instrument and the Note as if no weceleration hed occurred; 3]
cures any default of any other covenants or uyicements; (¢) puys all expenses incurred in enforcing this Securily instmment,
including, but nat limited to, reasonable attorr=ys’ fees; and (d) takes such action as Lender may reusonably require to assure
that the lien of this Securily [nstrument, Lender's rights in the Property and Borrower's obligation ta pay the sums secured by
this Security Instrument shall continue unchanged. Jyon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as'if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of nceeleration under parsgraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or s partial interest in the Note (together with this Security
Instrument) may be sold ofe or more limes without prior notice to Forrower. A sale may result in a change in the entity (known
as the "Loan Servicer*) that collects monthly payments due under the 24oi2 and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. IF thery is a change of the Loun Servicer, Borrower will be
given wrilter: notics of the chunge in accardance with paragraph 14 above i apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should te mudz. The notics will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or penmit the presence,-uss; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow maycar else to do, anything affecting the
Property that ic in violution of any Environmental Law, The preceding two sentences shall o0 &pply to the presence, use, or
storage on the Property of smal) quantilies of Huzardous Substances that ure generally recognizes @ be appropriate to normal
residuntial uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cluim, demand, lawsui*’ o other action by uny
goveramental or regulatory agency or private party invelving the Properly and any Hazardous Substance or Environmental Law
of which Borrower has wctus! knowledge. 1f Borrower leams, or is notified by any govemmental or regulatory suthonity, that
any removal or other remedintion of any Huzardous Substance affecting the Property is necessary, Borsower shall prompily take
all necessury remedial sctions in accordance with Enviconmental Lew,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law end the following subsiances: gusoline, keresene, other flummuble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. A used in
this puragraph 20, "Environmental Law” means federul laws and laws of the jurisdiction where the Froperty is located that
relate to health, sufety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und ageee ax follows:
21, Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerution under puragraph 17 unless
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applicable luw provides otherwise), The nutice shal) specify: (a) the defuult; (b) the action required to cure the default;
{¢) & date, not less than 30 duys from the date the notice is given to Borrower, by which the defuult must be cured; and
() that fuilure to cure the default on or hefore the date specified in the notice moy result in ucceleration of the suins
secured by this Security Instrument, foreclusure by judicial proceeding und sale of the Property. The notice shall further
" inform Borrower of the right to reinstate ufter ucceleration and the right 1o assert in the foreclosure procecding the
non-existence of g default or any other defense of Borrower to acceleration and foreclosure, 1F the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in Full of all sums
secured by this Security Instrument without further demand and may fureclose this Security Instrument by Judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not ¥imited to, reasonnble attorneys' fees and costs of lite evidence,
22. Release. Upon payment of sl sums secured by this Security Instrument, Lender shall relense this Security Instrumeat
without charge to Borrower. Borrowor shall pay any recordaiion cosis.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to &' Security Instrument, If ons or more riders are exceuted by Borrower and recorded together wilh this
Security Instrumen, ths zovenants and agroements of each such rider shall be incorporated into and shall amend and supploment
the covenants and agreersn’s-of this Securily Instrument as it the rider(s) were & part of this Security Instrument.

[Check applicable box(es)}

) Adjustahle Rate Rider [__] Condontinium Rider C i Family Rider
Graduated Payment Rider L] Planned Unit Development Rider [J Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider {__| Other(s) [specify]

BY SIGNING BELOW, Borrower accepls ard zrees to the terms an covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with 5., @
Witnesses: /
M flgr__ Lutman selfl
MOYSEY JGUTRAN -Ban'ownrg
p
, / L
_@421:?_ 2 Fid (Seal) BN
- EMMA SLTMAN -Borrower [N
—(Sedl) A (Seal)
-Bonowar

-Borrower

STATE OF ILLINOIS COOK Cuounly ss:
1 gr %& %&W , & Notary Public in and for said counly .nd state do hereby centify
MA

that MOYSEY GU . A Marrlied Manfand EMMA GUTMAN, His Wife

, personally known to me to be the sume person(s) whose name(s)

subscribed to the foregoing instrument, appesred before me this day in person, and acknowledged that THEY
signed and delivered the said instrument us THEIR  free and voluntary uct, for the uses and purposes therein set forth,
Given under my hand and official seal, this 218t ﬂhy of March / , 1996
| 7
My Commission Expires: / / "c;{ﬂ - qé -

™ "Koury Pubiic

X \
_OFFICIAL SEAL
CONSTANCE 1y KWasingk

MNoTary py,
B sy .
MY Comamg ATHOF ILLinvng ¢
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BALLOON RIDER Loan #: 3419855

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RiDER is made this 3let day of March , 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the *Security instrument™) of the same date given by the undersigned (the "Borrower") (o secuse the
Borrower's Nole to

MORTGAGE PROS, L1D.

(the "Lander>of the same date and covering the propenty described in the Security Instrument and located at:

9015 LARRMIER AVENUE
SKOKIE, ILLINQIS 60077
{Propenty Address]

The interest rate stated on *he Note is called the “Nota Rate.” The date of the Note is called the "Note Date.”
[ understand the Lender may traasfer the Note, Security Instrument and this Rider. The Lender or anyore who
takes the Note, the Security Instrument did this Rider by transfer and who is entitled to receive payments under
the Note is called the "Note Holder. ™

ADDITIONAL COVENANTS. In ac&iion to the covenants and sgreements in the Security Instrument,
Borrower and Lender further covenant and agroe as-fatlows (despite anything to the contrury contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrumént (the “Maturity Date”), 1 will be able to obtsin 8
naw loan ("New Loan") with a new Maturity Dute of  Aprild lat, 2026 . and with an
intorest rale equai o the "New Note Rate* dotermined in accordance yrith Section 3 below if all the conditions
provided in Sections 2 and $ below are met (the “Conditiona! Refinaicing Option”). [f those conditions are nos
met, 1 understand thet the Nots Holder is under no obligation to refinance Grymodify the Note, or to extend the
Maturity Date, and that | will kave to repay the Naote from my own resources of fiad u lender willing to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION

[T T want to exercise the Conditional Refinuncing Option at maturity, cestain conditions raust b met as of the
Maturity Dote, These conditions are: (1) | must still be the owner and occupant of the pripeiy subject to the
Security Instrument (the “Property*); (2) | must bo current in my monthly payments and canaot have been mere
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Matrity Date; (3) no
lien ngainst the Property {excepl for laxes and specinl assessments not yet due and payable) other i that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than S percentage points above the Note
Rate; and (5) I must make & written reqquest 1o the Note Holder as provided in Section S below.

3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fised rate of interest equal to the Feders) National Mortgage Association's
required net yield for 30-year fixed rate mortgages subject to a 60-duy mandatory delivery commitment, pius

MULTISTATE BALLOON RIDER - Single Family - Sannis Mas Unitorm inatrument Form 3180 12/88
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one-half of one percentage paint (0.5%), rounded (o the nearcst one-cighth of one percentage point (0.125%) (the
*New Note Rats*). The required et yisld shall be the applicabls net yield in effect on the date and time of day
that the Note Holder receives notice of my election o exercise the Conditiona! Refinancing Option, If this
required net yield is not svailable, the Note Holder will determine the New Note Rate by using comparable
information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculuted in Section 3 above is not greater than 5 percentuge points sbove
the Note Rate and 8! other conditions required in Section 2 abave ave satisfied, the Mote Holder will determine
the amount of the monthly paymeni thal will be sufficient to repay in full {a) the unpaid principal, plus (b)
accrued but unpaid interest, plus (c) al} other sums 1 will owe under the Note and Security Instrument on the
Maturity Dat; (assuming my monthly paymeats then are current. s required under Section 2 above), over the
term of the Mew Note ai the New Note Rate in equal monthly payments. The result of this calculation will be the
amount of my werv principal and interest payment overy month until the New Note is fully paid.

5. EXERCISING THIL. CONDITIONAL REFINANCING OPTION

The Note Holder wili 7otify me at least 60 calendor days in advence of the Maturity Date and advise me of
the principal, accrued but Cipuid interest, and all other sums 1 am expected 1o owe on the Muturity Date. The
Note Holder also will advise e thal [ may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met. The Note tiolder will pravide my payment record information, together with the name,
title and address of the person represeating the Note Holder that I must netify in order to exercise the Conditianal
Refinancing Option. If 1 meet the cunditions of Section 2 above, | may exercise the Conditional Refinancing
Option by notifying the Note Holder no 'arsr-than 45 calendar days prior to the Maturity Dase. The Note Holder
will calcufate the fixed New Nots Rate Lascdupon the Federal Nativnal Mortgage Association’s applicable
published required net yield in effect on the dat and time of day notification is received by the Note Holder and
as calculated in Section 3 above. 1 will then have 50 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and properiy Hen status. Before the Mawrity Date the Note Holder
will advise me of the new interest rate (the New Note Rz, new monthly payment amount and a date, time and
place at which | must appear 1o sign any documents requirsd iq complele the required refinancing. | understand
the Ncte Holder will charge me u $250.00 processing fee snd the 20sts associuted with updating the title insurance

policy, if aniy,

BY SIGNING BELOW, Burrower accepts and agrees o the terme-ard covenants contained in this Balloon
Rider.

_}%{fﬁ{g/ G lrmenm' . (Seal)

G#'}MAN -Borrowet

Enmé /z/?{?ﬂ?# - (Seal)

EMMA GUTMAN ~Barrower

(Seal)
~Barrower

(Seal}
-Barrower

[Sign Criginal Only}
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