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_ARLINGTON HEIGHTS, IL 60005 _ _

MORTGQAGOR
"1 includes vazh mortgagor ebove.

MORTGAGEE
“You” means the martgages, its successcrs and assigns.

REAL ESTATE MORTGAGE: For volus raceived, I,
.. » MOMtgage and warrant to you to secure the pavmanf of the BQLUFQd dehl described below, on

Mard‘ 22, 1996 . the real estata described below and all rights, sasomants, appurtenances, rents, leases and sxisting
and future | improvements and fixturas (ail calrad the "properiy”).

PROPERTY ADDRESS: 206 5 KASPAR AVE v BRLINGTON HETGHTS __ _ , nilincis jﬂgg%zﬁﬁ
Zip

{Serewt) {City)

LEGAL CESCHIPTION:
Z, ¢ A

10T 7 IN PICWIER RIDGE ESTATES A RESUBDIVISION OF CERTAIN LOTS

IN ARLINGTON NANOR, BEING A SUBDIVISION OF PART OF THE SOUTHEAST
1/4 OF SECTICW 0 AND ALL OF THE NORTHEAST 1/4 OF SECTION 31, (’\KD'D@
TOWNSHIP 42 NOIGY., RANGE 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN QOOF. COUNTY, ILLINOIS.

PERMANENT INDEX NUMSET< "‘3—31—207—035-0000
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emmeem i e County, Nlinois.
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TITLE: | covenant and warrent litle 10 the property, except iur A;Humbrencas of recurd, municipal an

assessments not yst due and [ _

SECURED DEBT: Th|s mortgage secufes repaymant of !he aacurnd deb\ #d/tho parformance of the covenants and sgraoments contained in
this mortpage and in any other document incorperated herein. Secured dobt, as used in this martgage, includes any amounts | owe you

under this rnostgage or under any ingtrurnent secured by this mortgage.
The secured debt is svidenced by (List all instrumenta and agreements secuza0 oy this mortBqu ang lhg d loa l%*?aryof e -
-U L “r T
1 S - _MMMWMLMEQ_J;J& oo
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ﬁkuture Advances: All amounts owed uider the above agreemont ara svc' cad evan though not all pmounts may yei be
advanced. Future advances under tho agreament afe contermplatad and wil L secured snd will have priority to the sams
axtent as if mada on the date this mortgage is exacuted.

ﬁRovolvmg cradii ioan agraement dated .. 03/23196 e, with initial annual in crest rate of _ 8.7% %
All smounts owed under this agreement arg sscured even though not all amounts may yet te sJvanced. Future advances under the
agresment are contempiated and will be sscurad and will have priority to the ssms extent ac f mrae on the dote this morigags is

axscuted.

The above ebligation is due and payabie on _March 10, 2006 WL if not paid earlinr.
Tho total unpaid balance secursd by this morigege at any one time shall not excesd & maximum principsl armaur. ol

FPifty Two Thousand Six Hundred and 00/100 - Dolfars (% S£F02, 00

plus intarest, plus any disbursements mads for the payment of 18xes, special assessments, or insurance on e pmporty. with intarnst
aa such dishursements,

{IVariable Rate: The intorest rate on the obligation secured by this mortgags may vary according to the terms of that obligation.
A copy of the loap agreemant containing ths tarms under which tha lntersst rate may vary ia sttached to this mortgage end
made a part hereof.

TERMS AND COVENANTS: | agree to the teims and covenants contained in this mertgage and in any riders described beiow and signed by me.

ercial D Construction

ACKNOWLEDGMENT: STATE OF ILLINQIS, _

ot e e

Corpovald of
Patnaicp
Achnowledgment a o — e e i e

My commission sxpires:

R .
- “OFFICIAL SE ’ ( .

K, MILLER
Notary Fublic, State Watary Publicl )

—_on behalf of the orparanon ar pannarshnp
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EEIGIAL., COPY.
1. Paymants. | agres tov meke niiUﬂN OQ ecurbd éJ:lQ v, 3 T wise, Bny payraenis ysu fsceive from rae or

for my benefit will ba applied firat ta ahy amounts 1 owe you on the secured doot (axclusive of interast or pn’nclpdl'. socond, !5 interest and then
10 principal. If partial prepayment of the sacured debt cccurs for any resson, it will nol roduce or excuse any subsequsntly schedulsd payrment

untit the securad deb! s paid in full,

2. Claims sgainut Title. | will pay all taxes, assassments, liens and encumbrances on ths proparty wnai due and will defend title 1o the property
against any claims which would impair the lien of this mortgage. You may (eauire me to assign any righis, claims of defenses which | may have
ageinnt pestiss who supply lsbor or materials to improve or meintain the property.

3. Insurance, | wili keep the property insurad undsr tarms accapiabla to you at my oxpenss end for your pansfit. \;OI; will b2 named es loss

pwyes or as the insured on any suchk insurancs poiicy. Any insurance proceeds may be applied, within your discraetion, tu either the tagtoration or
repair of the damaged property of to the sscurad dabr. if vou require merrgege insurance, | agree to Mmaintain such insutance for as long ax you

requira.
4. Property. | will koep the property in good condition and make all repairs reasonably noceseary.

5. Expenses. | agros 1o pay sll your axzenses, including reasonable attornevs’ locs il | bresk any covenanis in this morngage or in sy ot:ligation
sacured by this mortgage. Altorneys’ feas include those awerded by an appellate court. | will pay thesa amounts to you ss provided in Covenant
10 of this mortgage.

8. Datsult and Acceleration, i1 | fail to maka sny psyment when due or braak any covenants under this mofigeQs, any pHor morigage or shy
obligation sacured by thie morigsge. you may accelarale the maturity of the secutsed debt and demand immediate psymaent and sxorcise any
other remady aveiloble to you, You may foreclose thic mortgage in the manner provided by isv.

7. Assignmani of Rents and Profits. 1 aseign to you the rante and profits of the property. Uniess we have agread Sthatwise ir wiiting, | may
collect and rotain tha rentz as long as | am not in defowt, If § dafault, you, your agent, or a court appoinied receiver may taka possession and
manage tho property and coltect the rents. Any rents you collsct shail ba apptiad first 1o the cosls of managing the property, including couri
caste and stinmmeyr’ fees, commissions to rental egents, and any other naceesary relatod sxpenses. Tha remaining aincunt of rents will thon
apoly to paymants on tha ecurad debt as provided in Covenant 1.

2. Walser of Homestead. | hareby waive all right of homestead exempticn in the property.

9.1 holds; Condeminiur @; Sanned Unit Davslopmants. | agras 1o comply with the provisions ol any lease if this nmicrtgage & on a leasahold.
. if this morigage ie on a8 unii is ¢ condeminium or 8 planned unit dovelopmant, | will paiform sil of my duties under the covanants, bylaws, or
ragulations of the condominiur ot danned unit developmant.

10. Authority of Mortgagwe 10 Peifora for Mortgagor. If | fail to perform any of my duties under thiz mortgage, vou mey parform the dutiss or
ciuse tham ic bo porformed. You i, wvion my name of pay any amount il necsssary fur parformance. It any constuction on the property is
discontinued or not cartind an in a reasciwhie mennesr, you may do whalcver iv necessary to protect your eecurity intarest in the propeny. This

may include completing thae constructio.
Your iailure to patforin will not praciude you from exercising any of your other rights under the law or this mortgage.

Any amounte paid by you to protect your secus’y . lerest will be securad by this mortigage. Such smounts will he due on demand erd will beer
interast frtom the date of the payment unti! peid it full st the interast rate in effect on the secured dabt.

11, Inspection. You may enter the proparty to inspest i vou giva me notica beterehand. The notice muet clate the reasonsbls cause for your
inspection.
12. Condemnation, | assign to you the procesds of any aywar o claim for dameges connected with a condemnation or other taking of all or any
part of the property. Such proceeds will be applied as proiidel ‘a Coveanant 1. This assignmant is subject to the terms of any pnor security
agroarnant.

13. Walver. By exercising any remedy available to you, you do nal vy up your rights to later use eny vihar remedy. By not exesciging any
remedy, if [ dafault, you do not waiva your Tight 10 later consider the evan: a defsult if it happens agein.

14. Jeint snd Gevaeral Lisbility; Co-signars; SBuccessors and Assigns Bour.d. Ail dutias under this mortgage are joint and sevaral. if | co-sign this
mortgage but do not co-sign the underying dact | do g0 only to morgaae my interest in the property undar the terms of this mostgage. | siso
agres that you and any party to this mortgage may sxtend, modify or make uny sther chengas in the tarms of this mortgage or the secured debt
without niy cunsent. Such a change will not relanse me from the terms of this= m ngags.

The dutias and bensfits of this mcrtgags shall bind and benafit the successors any rsigns of either or botk of us.

16. Notice. Unloas otharwisa roquired by law, any nctice to ms shali be givan by delizzang it or Ly mailing it by cortified mml addressed lo ma at
the Property Address or any othes addrouws that § tali you. | will give any notice to vou Uy certified meil to your address on page 1 of thig

mortgagn, or to any other address which you have designated.
Any notice ahall be 2ecmed 1o have boen given to either of us when given in the manner store shove.

18. Tronstar of the Proparty or a Baneficia! Intsrust In the Mortgagor. If 6! or any pert of the peoprity or any interest in it ie sold or transferrcd
without your prior writien consent, you may demand immediate payment of the secured dobt. Yru ray elso damand immediate payment if the
mortgagor is not s natural parsan and a henelicial interast in the mortgagor is sold or wansferred. Ho'v ovel, you may not demand payment in the
above situations if it in prohibitad by federel law as of the date of this martgege.

17. Relsaso. When | have paid the sscured debt, yvou will discharge this mortgags without charge fo mo.) agrae 1o pay ol costs 1o record thio
mortgags,
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