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THIS 1S A JUNIOR MORTGAGE 0760145659
H0C 6118 EQUITY CASH LINE ﬂ

MORTGAGE 3%@?
THIS MORTGAGE is made this 22ND day of MARCH 19 38 ,
between the Mortgagor, PETER A {EFXIVER, AN UNMARRIED PERSOR and STEVEN FRED WERNER, AN

UNMARRIED PERSON

{herein ‘Borrowet”), and the Mortgagee, MidAmerics
Faderal Savings Bank, (herein *Lander’}.

WHEREAS, Barrower is indebted to Lender in the finzipal sum of TEN THOUSAND AND NO/160
Dollars,

which indebtedness is evidenced by Borrower's Equity Agreement and Promissory Note (herein *Note*} providing for
periodic payments as called tor therein, with the balance of the indeotadnass, if not sconst pald, due and payabple on

MARCH 1, 2006

T0 SECURE to Lender the repayment of the indebtedness evidancad by the Note, with interest thereon, the

payment of all ather sums, with interest therson, advanced in accordance Ketowith to protect the security of this

Mortgage, and the performance of the covenants and agreements of Borrower harein contained, Borrower does

hereby mortgage. grant and convey to Lender the following described property located in the County of
COCK , State of Hiinois:

gNIT 1750-1 IN THE HERMITAGE MANOR CONDOMINIUMS ON A SURVEY OF/ThHsE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 4 1W BLOCX ¢ IN SUBDIVISION BY GEQRGE TAYLOR TRUSTEE OF THE NORTH
10 ACRES OF THAT BART oF THE SOUTH 1/4 OF THT SOUTHEAST 1/4 OF SEUTICOR
7 AND THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 42
NORTH, KANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BETWEEN
GREEN BAY RCAD AND CHICAGO NORTHWESTERN RAILROAD ACCORDING TO THE PLAT
THEREOF RECORDED ROCK © PACE 37 IN COOK COUNTY, ILLINOIS WHICH SURVEY
1S ATTACHED A3 EXHIBIT "A" 10 THE DECLARATION OF CONDOMINIUM MADE BY
HERMITAGE MANCR, INC. RECCRDED IN THE OFFICE OF THE RECORDER OF DEEDS
OF COOK COUNTY, TLLINOZIS AS DOCUMENT NO. 94429243 TOGETHER WITH AN
WDIVIDED PERCENTAGE INTEREST 1IN THE COMMON ELEMENTS.

o BOX 33311

vm&chhasmeaddressof 1750 W AINSLIE, CHICAGO, IL 50640

9eZIVZI6G

{herein “Propeny Address");
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, provided such restoration or repair is economically feasibie of if the securlty of this
Mortgage is not thereby impaired. | such restoration or repair is not economically feasible or if the security of this
Morigage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. It the Property is abandoned by Borrower, or if Borrower fails to respond to Lender
within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrisr offers to settle a claim
tor insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option elther to
restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of praceeds to principal shall not
exceed or posipane the due date of the periodic payments referred to in Paragraph 1 hereof or chunge the amount of
such payments. If under Paragraph 18 hareof the Prcperty is acquired by Lender, all right, title and interest of
Borrower in and to.any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale.or a:quisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acauisition,

5. Pregervation ana W.aintenance of Property; Leassholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Propaivn goud repair and shall not commit waste or permit impairmsnt or deterioration of
the Property and shall comply with the provisions of any iease if this Mortgage is on & leasehold. It this Mortgage is
on a unit In a condominium or a planesd unit development, Borrower shall pertorm all of Borrower's obligations under
the daclaration or covenants creating or-yoverning the candominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents. If a condominium or
planned unit development rider is executed by Sorrower and recorded together with this Mortgage the covenants and
agreements of such rider shall be incorporatec it and shall amend and supplement the covenants and agreements
of this Mortgage as if the rider were a part hereol.

8. Protection of Lender's Security. if Borrower fails to parform the covenants and agreements contained in this
Morgage, or if any action or proceeding is commenced wiuch materially affects Lendar's interest in the Property,
including, but not limited to eminent domain, insclvency, code enfzrciment, or arrangements ot proceedings involving
a bankrupt or decedent, then Lender al Lender's option, upon natice, to Borrower, may make such appearances,
disburse such sums and take such action as is necessary to protect Lender's interes!, including, but not iimited to,
dishursement of reasorable attorney's fees and entry upon the Property tc malie repairs.

Borrawer shall faithfully and fully comply with and abide by every term, covenaat and condition of any superior
mortgage of mortgages presently ancumbering the Property. A default or delinquericy under any superior mortgage
or mortgages shall automatically and immediately constitute a default under this Motgage. Lender is expressty
authorized at its option to advance all sums necessary to keep any superior mortgage or mortgages in good standing,
and alt sums so advanced, together with Interest shall be subject to the provisions of \ile #zragraph 6 of this
Mortgage. Borrower agrees not to make any agreement with the holder of any superior morgrge that in any way
shall modify, change, alter or extend any of the terms or conditions of that superipr mortgage nar-chall Borrower
requast or accept any future advances under that superior mortgage, without the exprass written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agrae to other terms of payment,
such amaunts shall be payable upon notice from Lender to Borrower requesting payment thereot and shall bear
interest from the date of disbursement at the rata payabie from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
intarest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to Incur any expense or fake any action hereunder.

7. Inspection. Lender may make or cause to be made reasanable entries upan and Inspections of the Property,
provided that in this Paragraph 6 shali require Lender to incur any expense or take any action hereunder,

1860CL Page 3ol 31184
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8. Condemnation, The proceads of ary award or ciaim for damages, direct or consequential. in connection with
any condemnation or other taking of the Properly, or part thereof, or for conveyance in ligu of condemnation are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Proparty, the proceeds shall be applizd to the sums secuied by this Motigage.
with the excess, it any, paid to Borrower. In the event of a partia! taking of the Property, unless Borrower and Lender
otherwise agrae in writing, there shall be applied to the sums secured by this Mortgage such proportion of the
Froceads as is aqual to that proportion which the amount of the sums secured by this Mortgage immedialely prior to
the date of teking bears to the falr market value of the Property immediately prior fo the date of taking with the
balance of the proceeds paid to Borrower.

if the Propery is abandoned by Borrower, or i, after notice by Lender to Barrower that the condemnor offers ‘o
make an award ot enla a claim for damages, Borrower fails to raspond to Lender within 30 days after tha date such
notice is mailed, Lende: is authorized to collect and apply the proceeds at Lender's option, aither to restoration or
repair of the Property ¢! to..ha sums secured by this Morigage.

Unless Lender and Borrower gtherwise agree in writing, any such application of proceeds to principal snall not
extend or postpone the due date of tlie hesiodic payments referred to in Paragraph 1 hereot or change the amount of

such payments.

9. Borrower Not Released. Extension of the (ima ‘or payment or modification of payment of the sums secuied by
this Mortgage granted by Lender to any successor iit riterest of Borrower shall not ooerate to release, in any manner,
the liability of the arigine! Borrower and Borfower's successos in interest. Lendst shall not be required tc commence
proceadings against such successor ar refuse {0 extend tina for payment or ctherwise modily payment of sums

secured by this Morigage by reason of any demand made v, the ofiginal Borrower and Borrower's SuCcesscrs in
interest.

10. Forbearance by Lender Not a Walver, Any forbrarance by _encet in exercising any fight of remedy
hereunder, or otherwise afforded by applicable law, shall not be waiver of or presiude the exercise of any such right ot
remedy. The procuremert of insurance or the payment of taxes ur other lienz.ur'charges by Lender shali not be a

.* waiver of Lender's right to accelerate the maturity of the indebtedness secured by theiWorgage.

11, Remedles Cumulative. All remedies provided In this Meongage are distinct and cumuiuliva to any other right
' or remedy under this Mortgage or afforded by iaw or equity, and may be exercised concurrantly. independently or
successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The coverants and agreements
herein contained shall bind, and the rights hersunder shall insure to, the respactive successurs and assigns of Lender
and Borrower, subjact to the provisions of Paragraph 16 hereof. All covenants and agresments of Borrower shal! be
joint and several. The captions and headings of Paragraphs of this Mortgage are for convenience cnty and are not to
ba used to interpret or define the provisions hereof.

13, Notice, Except for any notice required under applicable law to be given in another manner. (a} any notice o
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by nctice to Lender as provided herein,
and (b) any nolice to Lender shali ba given by ceitified mail, return recelpt requested, to Lender's address stated
herein or to such cther address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Mortigage shall be deemed to have been given to Borrower or L.ende:r when given in this manner

designated.
1BOCL Page 4 ol 61194
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" * 14, Uniform Mortgage; Governing Laws; Severabliity. This form of mortgage combines uniform covenants for
‘national use and non-uniform covenants with (imited variations by jurisdiction to constitute a uniform security
dnstrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
“Property is located. In the event that any pravision or clause of this Mortgage or the Note conflicts with applicable
Jaw, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
,conflicting provisicn, and to this end the provisions of the Mortgage and the Note are declared to be severable,

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
-of exacution or after recordation hareof.

16. Transfer of the Property: Assumption. If all ar any part of the Property or an interest therein is sold or
transterred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or ancumbrance
subordinate 1o this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer hy devise or descent or by operation of law upon the death of a joint tenan or {d) the grant of any leasehoid
interest of three yesrs or {ass not containing an option to purchase, Lender may at Lenders option, declare all the
sums secured by ihiu Mortgage to be immediately due and payable. Lender shail have waived such option to
accelarate if, prior to'tho sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to azcsiorate if, prior to the sale cr transfer, Lender and the person to whom the Property is to be
sold or transferred react agmement in writing that the credit of such person is satisfactory to Lender and Borrowar or
such other person pays all cxtenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall coiiiiue unimpaired. (f Lendsr has waived the option to accelerate provided in this
Paragraph 16, and ff Botrower's successor in interest has executed a written assumption agreemunt accepted in
writing by Lender, Lendar shail release Bur-uwer from all obligations under this Mortgage and Note.

If Lender exercises such option to auciersie, Lendar shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shai pivvide a period of not less that 30 days from the date the notice is
mailed within which Borrower may pay the suiie Gaclared due. If Borrower fails to pay such sums prior to the
expiration of such peried, Lender may, without furtrier‘atice or demand an Borrower, invoke any remedies permitted
by Paragraph 18 hereof.

17. Obilgaiory Advances. This Mortgage secures i repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Providea worrower is not in default with respect 1o any covenant
or agreement under the terms of this Morlgage, and the Equay Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, tander Is obligated from time to time and upon
demand of Borrower to advance such additional sums requested by Gorrower up to the total face amount of this

Mortgage.
18. Acceieration; Remedies. [‘xcept as provided in Paragraph 16 he'eo’, upun Borrower's breach of any

covenant or agreement of Boirower in this Mortgage, including the covenants to pay when due any sums secured by
this Morigage, Lender, prior {0 acceleration, shall mail netice to Borrower as providad in Paragraph 13 hergof

specifying (1) the Breach; {2) the action required to cure such breach; (3) a date, not less than 30 days from the date - -

the notice is malled to Borrower, by which such breach must be cured; and (4) that failure (0 cure such breach on or
before the date specified in the notice may resutt in acceleration of the sum secured by this Moriarga, foraciosure by
Judicial proceeding and sale of the property. The notice shall further inform Borrower of the righi o reinstate after
acceleration and the right to assert in the foraclosure proceeding the non-existence of a default or ey o*her defense
of Borrower to acceleration and foreciosure. [f the breach is not cured on or before the date specified tn the notice,
Lender at Lender's option; may declare all of the sums secured by this Mortgage 1o be immediately dus and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in
such proceading all expenses of forectosure, including, but not limited to, reasonable attorney's fees, and costs of
documentary evidence, abstracts and titie reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to eniry of a judgment enforcing this Mortgage if; (@) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all breaches ot any
other covenants of agreements of Borrower contained in this Morlgage; (¢) Borrower pays all feasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, inciuding, but not limited to, reasonable attorney's

fees,
1860CL Page 5 of 8 11/94
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and {b) Borrower takes such action and pays all expenses as Lender may reasonably require to assure that the lien
of this Morigage, Lender's Interest in the Propeity and Borrower's obligation to pay thz sums secured by this
Mortgage shall continue unimpaired. Upan such payment and cure by Borrower, this Mortgage and the obligations
securad hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additiona! security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleratich under Peragraph 18 hareof or abandonntent of the Praperty, have the right to collect and retain such
rents as they become due and payable.

Upon acceleration under Paragrapt. 18 heracf or abandonmeni of the Property and at any time prior to the
aexpiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed
receiver, shall be entitled to enter upon, take possesgsion of and manage the Propary and to nollect the rents of the
Property including those past due. All rents collectad by Lender or the receives shall be applied first to payment of
the costs of managsrient of tha Property and collection of the costs of management of the Property and collection of
rents, including, but ne: fimited 1o recelver’s fees, premiums on receiver's bonds ang reasonable attomey's teas ang
then to the sums secu ed by this Mortgage. Lender and the receiver shall be liabla to account only for those rents
actually recelved.

21. Release. Upon payniar: of all sums secured by this Mortgage on the Expiration Date of the Note, or upon
the written request of Borrower (I prior to the final due date with all sums having been paid) Lender shall release this
Mortgage without charge to Borrawer, Borrower shall pay alt costs of recordation, if any.

22, Waiver of Homestead. Bortower nereby waives all right of humestead exemption in the Property.

IN WITNESS WHEREOF. Borrower has executed this Mortgage.

STATE OF ILLINCIS )

BYOUNTY OF pupace )

P

3 .

oy

.
-
oo

I, the undersigned, a Notary Public in and for said Counly and State do hereby certify that” "ETER A
wFAIVER. AN UNMARRIED PERSON and STEVEN FRED WERNER, AN UNMARRIED PERSOL

g
personally known to me fo be the same person(s) whose niame(s) is/are subscribed 0 the forageing instrument,
appeared before me this day in person, and acknowledged that the v signed and delivered the
seid instrument as their free and voluntary act, ior the uses and purposes therein set forth,
Given; under my hand and official seal this A, ol day of )7’7M¢/7 1876
My commission expires: i
y *» S "OrEICAL o
S TAMMY K FIITHT )
; rrf:”v' FLBLe, S50 1 ' ‘ ol
o Notary Puthc 7
WHEN KECORDFD RETURN TO: ‘ Page 6.0 6 11/

MIDAMERICA PEDERAL SAVINGS BANK
1308 §. HAPEK BLVD
NAPERVILLE, IL 605403845
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- THIS CONDOMINIUM RIDER is made this 22ZND dayot MARCH .18 9¢
. and is incorporated into and shall be deemed to amend and supplament the Morigage, Deed of Trust or Security Deed (the "Security
a Instrument") of the same date given by the undersigned (the “Borrower”) to secure Borrower's fNote to
B MIDAMERICA FEDERAL SAVINGS BANK {the “Lender’)
"ot the same date and covering the Property described in the Security instrument and located at:

; 1750 W AINSLIE, CHICAGO, IL 50640
5 [Property Address}

* The Property includes a unit in, together with an undivided interest in the common elements of, 8 condominium project known as:
' HERMITAGE MANOR

[Nama of Condominium Projeci]

{the “Condominium Project). If the owners association or other entily which acts for the Condominium Project (the "Owners

Association”) holds title to property for the benefil or use of its members or shareholders, the Proparty also includes Bomower's interest

in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINILIM COVENANTS. In additicn to the covenants and agreemeants made in the Security Instrument, Borrower and Lender
further covenant and agrue = follows:

A. Condominium Obllgzi~as. Borrower shall perform all of Borrower's obligations under the Condominium Project's Gonstituent
Documents. The “"Constituent Cozumeants™ are the; ()) Declaration or any other document which creates the Condomiraum Project; (it)
by-laws; (i} code of ragulations; @& () other equivalent documents. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to theCenshtuent Documents.

B. Hazard Inaurance. So long as-ine Owners Association maintains, with a generally accepted insurance carier, a "master’ or
*blanket* policy on the Condominiurmn Projec. whir'vis safisfactory to Lender and which provides insurance coverage in the amounts, for
the periods, and against the hazards Lender requiresincluding fire and hazards included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelith of the yearly premium
installments for hazard insurance on the Propirty, and

(i) Borower's obligation under Uniform Coveran’ £'to maintain hazard insurance coverage on the Property is deemed
satsfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lendar prompt notice of any lapse in requi ed hazard insurance coverage.

in the eventof a distribution of hazard insurance proceeds in lisuuf axtoration of repair following a toss to the Property, whether to the
unit or to common alements, any proceeds payable to Borrower are horroy ascignad and shall be paid to Lander for application to the
sums socured by the Security Instrumant, with any excess paid to Borrower

C. Public Liabllity Insurance. Bomrower shall take such actions as mey D2 reasonable to insure that the Cwners Association
maintains a public liability insurance policy acceptable in form, amount, and exter.t of coverage to Lender.

D, Condemnation. The procesads of any award or claim for damages, direct or coliseqential, payable to Borrower in connection with
any condemnation or other taking of all or ary part of the Property, whather of t:a Unit or of the common elements. or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. 'Stk proceads shall be applied by Lender to
the sums secured by the Security instrumant as provided in Uniform Covenant 10.

E. Lender's Prior Cansent. Borrower shall not, except after notice to Lendar and with Lender's (aior written consent, either partition
or subdivide the Property or consent to: &L

fi) the abandonment or termination of the Condominium Project, except for abandonment or wrmir ation required by l2w in the (g
case ¢f substantial destruction by fire or other casualty or in the case of a taking by condemnation 7r #.inent domain;

(i) any amendmant to any provision of the Constituent Documants if the provision is for the express bunuint of Lender,

{iii) termination of profassional management and assumption of self-management of the Owners Associainn;

or

(v} any action which would hava the effact of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. I Burrower does not pay condominium dues and assessments when due, the Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Securly Instrument.  Unless
Borrowsr and Lender agree 1o other terms of payment, thase amounts shall bear interast from the date of disbursement at the Note rale
and shail be payable, with inlerest, upon notice from Lendar ‘o Bormower requesting payment.

BY SIGNING BELOW, Borrowar accepts and agrees to the terrms and provisions contained in this Condominium Rider.

{Seal)
-Borravear

- (Soa)
|- "$TEVEN FRED WERNER “Botrower

LS

MULTISTATE CONDOMINIUM RIDER - Single Famy - Fannie Mas / Freddis Mac UNFERM INSTRUMENT 1040 2/01)
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