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M.ORTGAGE
THIS MORTGAGE 1§ DATED MARCH 5, 1986, beiwsen The Mid—u!ty Natlonal Bank ar Chicago, whose

address is 801 W Madison Street, Chicago, Il. 60607 /ceferred o heiow as "Gran!or"}, and. The: mw-cny .
National: Bank of Chicago, whose address Is 7222 West Caimuk. Road, North Riverside, I 60546 (refer:ed 10'

below as "Lender")

GRANT OF MORTGAGE. for valuable consideration, Grantor ot personally but -e ‘Trustee: under the - . M
pravislons ot a deed or deeds In trust duly recorded and dellvered \c frantor purgyant to & Trust: ngreement' )
dated October 2, 1985 and known as Trust No. 261§, morigages and convevs to Lendar all-of Grantor s:right,
titte, and Interest In and to the following described real property, together wilit =4 axlsting or: subsequently erected.
or affixed buildings, Improvements and fixtures; all easements; rights of way, and" (q.purtenances. Al water; water'_ -
tights, watercourses and ditch rights {including stock in utllities with ditch ar irrlga".m r‘ﬂhtb). and an ather rights,
royalties, and profits relating to the real praperly, including without Hmitation all miner; 18, o, .gas, geothermat and
simitar matters, jocated in Cook County, State of lltinols {the "Real Property“) ' : n,.
LOT 15 AND THE WEST 5 FEET OF LOT 14 IN BLOCK' 6 IN. MACOLM M. NE&..: ;UBDIVESIBN !.‘JF .,,w. -
BLOCKS 6, 7, AND 8 IN WRIGHT'S ADDITION TO CHICAGO OF THE SOUTHWEST 1/ OF ' SECTION X} &
8-36~14, LYING SAST OF THE THIRD PRINCIPAL MERIDIAN, ETC. SECTIONS 8, TOWNSH!P 39 N
NORTH, RANGE 14 LYING EAST OF THE 3RD PH!NCIPAL MERIDIAN EN CDOK COUNTY ILLIND!S. g L.B

The Real Property or its address Is commonly known as 1330 W, Madison Street. Chlcago, L 50607, The
Real Property tax identification number is 17-08—335-022

Grantor presently 2ssigns 1o Lender all of Grantor's right. title, and imerest in and ta- au leases of the Property and
al! Bents from the Property. In addition, Grantor grants 1o Lender & Unlform Commerclai Code securlty imerest o
the Personal Property and Rents. o

DEFINITIONS. The fallowing words shall have the following meanings when used in thus Mortgaga Terms not
otherwise defined In this Mortgage shall have the meanings atributed 1o such terms In. the. Uniform: Ccmrnerc.'al :
Code, All raferences to dollar amounts shall mean amounts iny fawtul money of the Umted States. of Amerlca '

Grantor. The word "Grantor® means The Mid—City Natlona! Bank of Chlcago, Trustee under that certain
Trust Agreement dated October 2, 1995 and known as Trust No. 2516 ‘The Grantor Ia the mortgagor
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"ba-05-1885 MORTGAGE Page 7
Losn No 8200020, Conunueﬁ) _ _ o _
e s e T B~ TR

SRIGHTS AND REMEDIES ON DEFAULT. Upon the SceurTence of any Event, of Default-and at any time theréafter,
o Lender, at fig option, may exarcise any one or more of the following rights ang remedies, in addition {» ary-cother -
~rights or rernedies provided by law: - e L PR
Aceeterate Indebtedness. Lender shall have the right at its oprlog :'wirhoutr-noﬂce e Gramor 1o declare the'
paymen

Entire Indebtedness immediately due and payable, including any pri penalty which Gramor would be
Tequired 1o pay. _ _ _ o o Y
UCC Remedles, Wik respect 1o dl or any part of the Fersonal Property, Lander shall have all the rights ang-
remedies of g securad party under the Unfiorm Cemmarcial Code, - - : R

Coflect Rents, Lender shall have the Hight, withaut notice 10 Grantor, to take possession of.the Froperty ang -
goliect the Rengs, neluding amounts past due and unpald, - ang anply the net praceeds aver and above
Lender's costs, Sgainst the Incebtednass, In turtherance of zhis nght, Lender n}_arv require any tenant or other
user of the Pr&pemr 10 Make payments of ent or use fzas dirgct ¥ 10 Lender. f.the Rents are colieptet by
Lendar, then Grantor Irrevocabt designates Lénder s Gramor's_arzorney-inffact {0 endorse ingtruments -
recelved in pryment ereo! in the name of Grantor and ta n Qliate the” same. and -collect e procaets,
Fayments by tenants or other users 1o Lender jn responss to Lengder's demand sha!l Salisly the ooligations:for
which the Raymamts ara made, wnether or not 8Ny proper grounds lor tha ‘demang existed, Lender may
exgreise s righte under this subparagraph gither in Person, by agent, ar zhrougn;;afr_ece}ver,:-;' o
Mortgagee In Pocsission, Lender shall have the sight 1o be EtaCEd as morrgag‘ee In.posses‘sion'or lohave g
receiver aapointed 1o R possession of alf or any pan of the 8 PDOWEr 10 protect and..%reaarve .
the Propenty. 19 opsrawe ks Property precedin fOrBSlosure or sale, and 10 collect tha Rents from the ,
and apply the proceeds, sver an above the ¢St of ‘the ‘geelvarship, a%a:‘nst- ihe Indebledness,  The -
mortgagee in possession ‘o _racelvar ma serve without hond if Permited "By law. Lender's right. to. the
appontment of a receive; sna'l. exist whether or-not the apparent value..of the Froperty- exceeds the
Indebtednegs Ly 2 substantial Emuuam. Employment by Lender shatt rot disqualify a person-from serving as a
recaiver, _ S i .
Judgﬁa! Foreciosure, Lender May taln a judicial decree foreclosing Grantor's interest in all or any part of

Deficlency Judgment. 1 permitted by apicuple raw, Lender-may oblain a judgment for any- deficlency
remaining in the indebtedness due to Lenaer s%er appiication of all amounts recgived from.the axercisgof the
rights provided in this section, L
Gther Remegies. Lender shall have all amer rigts 2nd remegies provided in this Mortgage or the Note or
available at law gr in gquity, _ o ' o
Sale of the Prg . To the extent permitted by apeheno’a taw, Grantor hereby walves any and. alt: sl ht to
have the properrge nr%shaﬁed, Iy exercising its rights ang eriedies, Lender shall be free 10 sali all or an? part
of the Properny tagether or Separglely, In ane salg or by szpa ate sales, Lender shall be entitied o bid'at any
PUDIic sale an’alf Ar any portisn of the Propeny, _ : o - o
Notire of Sale, Lender shall give Grantor reasonable notica. gf the tira and piace of anr public sale.of the
Personal Propenty or of the time after which an pivate sale or ginor ‘atended disposition of the Parzonaj
Progerty is 1o b6 'made. Reasonahle notive shail mean notieg given a: icasi ten (10) days before the-time of.
the salé or Gispasition. ' : o e
Walver; Election of Remedies, A waiver by gnﬁ Rarty of a breach of & Brovision of thig Mortgaga Shall-not -
Constitute 3 waiver of or prejudice the panty's rights Otherwise to demand. stric Lomoliance wih that provision
ar any other provision, Election by Lender 1o pursye eny remedy shall’ ROt -exciuce pursuit of any. other
remedy, and an election 15 mage eXpenditures or take 2CLOB 10-perform an: obiigating ! Grantor under thig .
Mongage after faijure of Grantor to parform shall not atect Lengar S right to declare 2 Je.auli-and exarcise:ls ,
remedies under this Morigage, - _ = - - e
Altorneys’ Fees: Expenses. it Lender insttes any suit or action to enforca any. o’ the terms of this 3
Mortgage, Lender shall be entitied 1o recover sych SWm a6 the caun mayfadfudge reasonchia’ 45 -altornavs’ 1a - M8
fees at tnal angd on any appeal, Whether or not any court action is invelved: g reasonable extensss incurrag L
by Lender that in Lencer's opinion are n&\C?SSEF%' at ﬂélé! me for the protaction: of s “Interast -or - the SCE -
enforcemert of its rights shall become g part.of the ndebiadness payable on demand ang shall bear inleregt <
from the date ¢f éxpenditure unfif reﬁaad at the rate provided for ia the Nate, Evpenses covered Dy thig . .
Faragraph inClude, withoyt limitation, however subfect © any I:mfts_-under--a‘pphcahiax aw, Lenaer’s_-:aﬂorners’.h-),-.: :
Ses and Lender's legal expenses whether or not there 5 a 'fawsu:g.,1nclud_ng'gr;orneys fees for Bankrup Cvary o7 e
proceedings {including cforts 1o modity of ‘vacate an}y_ automatic: stay--or-mjyrgction) agpeals.ang any i
an:ici'pa: post—judgment_com?cﬂon services, the cost o Searching records, obtainin title reponsfinciuding
osure raports), SUrvevors' reports, and aporaisal fees, ang e insurance, to he extant Dermitted: bym R .
appiicable iaw. Grantor aiso will pay any court Costs, in agdition to alt other Sums provided by faw. o L
NOTICES TO GRANTOR AND OTHER PARTIES, Any netice under this Mortgage, including without limitation an?f _
notice of default and any notice of sale 13 Crantor, shaif he m:wrmng,'maa}r be be sent Dy tefefacsimifia: shali
be effective whan actually defivered, -oruwhen:-de;:gosired with-a nation ly.re "
. i :

3. Shai & _ g, . -
Prepau_:f, directed to the addresses shown nea:-the-.fgeginning-oi;mis.Mongag . ANy panty may change it address
gr notices under this Montgage by giving tormal writtén notite to the otheér. parties: 5%% '?"“fg ih_atf't 8 gprpos {?’ 'ohf' _

b - om-the Rolder of anytien whic .
has priority over this engage shalf D2 sent 1o Lender's address, 4s shown:neas the beginnin .of this-Mongase. -
For nalice purposes, Gfam%fgagreesw keep Lender informed at a) umes of Grantor's cu‘?rgent agdress-‘l} onaase
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9 03-05--1996 MORTGAGE .  Page 8
i Loan No 8200020 - {Continued) _ o

=

ﬁ Note and Indebtedness, by the enforcament of the lien created by this Mdrtgége in the manner provided- inthe
4+ Note and herein or by action to enforce the personal tiability of any Guarantor, ™ _

“
= THE MID-CITY NATIONAL BANK OF CHICAGO ACKNQW!'.EDGES HAVING READ ALL QF THE PROVISIONS
ig OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVICED.ABOVE, HAS CAUSED THIS
" MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED DFFICERS AND _ﬂS'-COHPOH&TE SEAL TC BE.

HEREUNTO AFFIXED. :

GRANTOR: -

;.:;'. The Mid-Oity it @‘23;1\%!%90
gy (A A - KA THME R

X, Authorized Sigrer™ 7 <" fanle¢ Vice Precident and

Tt SHicer
4
By: - ﬁw ) B. THon
X, Authorized SIgner WICDPREm AT AN OTRBST OITHCER

CORPGHATE ACKNOWLEDGMENT

STATE OF Mrva& )

/ _ )38
COUNTY OF Coolc )

On this le-éf day of ZZQQ{ ) 192(_2_’__ , before me, Ane, undersigned” Notary - Pubiic, personally
appeared X, Authorized Signer; and x, Authorized Signer of The Miu~City National Bank of Chicage, -and
known to me to be authorized agents of the carporation thal executea ‘the Mortgage and: acknowledged the-
Martgage o be the free and valuntary act and deed of the corporation, by autiority of its Bylaws or-by resalution.

of its board of directors, for the uses and purposes therein mentioned, and on Dath statéd that they are authorlzed . - -

to execls this Martgage and ip/fact executed the Marigage on behalt of the corparation., o
o ‘ﬁ‘/a" :..:-— i Reslging at Ao/ : Xk 2 . "
Notafy/Public In and for the State of G, VIR%};{;EAMI‘.LEA%N B “ |
My commission expires & - 27 ' WCTARY PUBLIC STATE OF ILLINOIS 'f,_ -
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