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THIS MORTGAGE ("Securty Instrument”) Is given on March 28, 1996 . The moﬁgagor i5

TERRY OLIVER AKD TAMRAY J. OLIYER, HUSEAND
AND WIFE 3/5 @

{("Borrower™). This Security Instrument is given to~ BATRY. AND WARNER MORTGAGE SERVICES
which is organized and existing under the laws of the Sizte of Illlnols , ond whose address ié'

1708 HIGGINS SUITE 41D DES PLAINES, IL 60018
{"Lender”), Borrower owes Lender the principal sum of Thrae Hunuvart Fifty Thousand and Na/100 ~-=-

Dollars (USS  350,000.00). This debt is evideaced by Borrower’s note dated the same date as this Sccunty :
lnstrument (*Note™}, which provides for monthly payments, with the full debe,ii viot paid carlier, due und payabie on
April 1, 2026 . This Security Instrument secures to Lencer: (a) the repayment of the debt
evidenced by the Note, with mtcrcst, and all renewals, extensions and modifications of the Note; (b} the payment of all
other sums, with intercst, advanced under paragraph 7 to protect the security of this Security Tnstrument; and (c}. thc.
performance of Borrower’s covenants and agreements under this Security | Instrument and tie Note, For this pm‘posc
Borrowsr does hereby morigage, grant and convey to Lender the following deseribed property located in

COOK County, Olinois:

LOT 23 IN STONEBRIDSE SUBDIVISION UNIT RUMBER 2, BEING A SUBDIVISION 9
308w

OF PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP

42 WORTH, AANBE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINDIS, CAq2LaS
15t AMERICAN TiTLE order # -

' M ’1@795

01-23-306~004

which has the address of 3 STONERIDGE DRIVE _ BARRINGTON .
[Strect] : - [City) :
Hiinois §0010 ("Property Address™); - '
[Zip Code)

ILLINQES-Single Famiiy-Fannie Mae,/FreddieMac UNIFORM INSTRUMENT
MTGHL Paga1of?

- Form3014-9/90 ..
Rovised Date 01/01/95 -
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TGGETHER WITH all the improvements now or hercafier erccted o the property, and all casements,
appurtenances, and fixtures now or bereafter a part of the property, AN rcplaceroents and additions. shall also be
covered by this Sceurity Instrument. All of the foregoing is referred to in this Security Instrument as the "Properly.” '

BORROWER COVENANTS that Borrower is lawfull:} seized of the c:}tnlc-' hereby conveyed and has the right
10 100Tigage, grant and convey the Property and that the Property is unencumbersd, except for eacumbrances of record. -
Borrower warrants and will defead generally the title to the Property against aft claims ond domands, subject 1o any -

encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and nom-uniform covenants

with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Tax D Number

UUNIFORM COVENANTS, Borrower and Lender covenant and agrcé ay follows: .
1. Paymeni of Principal and Iuterest; Prepayment and Late Charges. Borrower shall promptly pay when
dve the principal of a%d ‘sterest or the debt evidenced by the Notc and any prepayment and latc charges die

under the Note,

2. Funds for Taxes #ul lasurapce. Subject to applicable law or to o written waiver by Lender,
Rorrower shall pay to Lender cn-the day monthly payments are duc under the Note, uatil the Notc is paid in
Gull, & sum ("Funds) for: (a) yearly toxes and assessments which may attain priority over this. Security

Instrument a5 a lien on the Propenty; ) vearly leaschold payments or ground renls oo the. Propesty, if any; (c)

yearly hazard or property insurance premsme; (&) yearly*flood insurance premiums, if any; (c). yearly mortgage

instrance prestinms, if any; and (f) any swms. peyable by Borrower to Lender, i ‘accordance with - the

provisions of paragraph 8, in lieu of the payrcat of mortgage issurance promivms. “Thesc ilems arc called” .-
“Escrow licms” Lender may, at any time, cobie? and bold Funds inan amount sot to exceed the maximtm

amount 2 Jender for a federally related mortgage loar-may rgqhirc for Borrower's tscrow account under the
federal Real Estate Settlement Frocedures Act of 1974 as amended from time to time, 12 USC.  2601.¢f
s¢q. ("RESPA"), uniess another law that applics to the Funus sets a lesser amount. If so, Lender may, at any

time, collcct and hold Funds in an amount not to exceed the iisser amount, Leoder may estimate the amount. '

of Funds due on the basis of current data and reasonable estisater of expenditures of future Escrow: ltems or
otherwise in accordance with applicable law, o :

The Funds shall be held im an instituion whose deposite—are .imsured by a- federai agency,
instrimentality, or entity {including Lendes, if Lender is such an insttution) or in any Federa) Home Loan
Back. Lender shall apply the Funds to pay the Escrow ltems.  Leader sz not charge Borzower for holdiag ~
and applying the Funds, annually analyzing the sscrow account, or verifying tic Zscrow liems, uniess Lender

pays Borrower interest on the Funds and applicable law permits Lender lo migke ‘such a charge. However,

Lender may requirs Borrower 1o pay 2 one-time charge for an independent real eitate tax reporling service
used by Leader in connection with this Joan, unless applicable Jaw provides otherwise, ‘Unipss an agreement is.
made or applicable law requires intercst to be paid, Lender shall not be required to pay Barcower ‘apy interest
or earniogs on the Funds. Borrower and Lender may agree in writing, however, that interesc shall be paidon

the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds,showing. credits
and debits to the Fuads and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional security for all sums scoured by this Scewrity Instroment, = . , o SR

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account tc Borrower for the excess Funds in accordance with the requirements of zpplicable law.. I the

amount of the Funds beld by Lender at any timeé is not sufficient fo pay the Escrow Items when dus, Lender
may so notify Borrower in writing, and, in such casc Borrower shall pay to Lender.the amoust necessary to
make up the deficiency. Borrower shall make up the deficicney in 20 more than twelve monthly payments, at

Lender’s sole discretion, _ . . _ o :
Upon payment in full of all sums secured by this Security lustrument, Lender shall promptly refund to

Borvower any Funds held by leoder. 1If, under paragraph 21, Lender shall acquire or self the Property, .

lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums sceured by this Security Instrument.

3. Application of Paymeats. Unless applicable law provides otherwiss, all payments received by Lender

undes paragraphs 1 and 2 shall be applied: first, to amy prepuyment charges due under the Note; ‘second, . 10

amoun's payable under paragraph 2; third, to interest due; fourth, to principul due; and last, to any’ !g:'te' _

charges due under the Note.
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d, Charges; Liens. Borrower shall pay all taxes, agsessments, charges, [fines "-_and impositions. .
attributable to the Property which may attain priority over this Sccurity Instrument, and leasebold payments or -

ground reats, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid-
in that manner, Borrower shall pay them on time dircctly to the person owed: payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph.. If Borrower makes these:
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.. - _ S

" Borrower shall promptly discharge amy lien which has priority over'this Seeurity Iastrument ; unless.

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in o manner acceptable to
Lender; (b) contests in goad faith the lien by, or defends against enforcement of the lien in, legal proceedings

which in the Lender’s opinion operate to prevent the enforcement of the. lizn; ‘or (¢} securcs from the holder of
the lico an agrecmert sabisfactory to Lender subordivating the lien to this Sccurity: Instrument, - 1f Lender.
determines that any part of the Property is subject to a lien which may. attain priority over this Security

Instrument, Lendsr may give Borrower a notice identifying. the lien, Borrower shall satisfy the lien or take -onic .

or more of the dciicas set forth above within 18 days of the giving of notice. , _ -
5. Hazard ov Property Insurance. Borrower shall keep the improvements mow cxisting or heceafier
crected on the Propsrv- insured against loss by fire, hazards included within the term “extended coverage” and

any other hazards, iclu¢iug floods or flooding, for which Lender requires insurance. This insurance shall be

maistained in the amouuts and for the periods that Lender requires. The -insurance carrior providing . the

insurance shall be chosen by Bcrrower subject to Lender's approval which shall not be: unrcasomably Mthm.ld :
If Borrower fails to maintain—coverage described above, Lender may, at Lender's option, obtain coverage to

proteet Lender's rights in the Property ir sczordance with paragraph 7. .

Al insurance policies and renewals-shall be acesptable to Lender. and shall incude ‘a standard l'n_'or_tgagc,-

clause. Lender shall bave the right tol hold the policies and remewals. If ‘Lender requires, Borrower shall

promptly give to Lender all reccipts of pa'd premiums and renewal notices, In the cvent of Joss, Borrower .

shall give prompt notice to the insurance cairic: und Lender. Lender may makc proof of foss il not made

promptly by Borrower, o . . o
Unless Lender and Borrower otherwist agice \in writing, insurance procceds shall be applied io

restoration ot repair of the Property damaged, if the isstriction or repair is cconomically feasibie and ‘Lender's

sccurity is not lessened. If the restoration or repair is oyt eionomically feasiblé or Lender's  sceurity would' be
lessencd, the insurance procecds shall be applied to the swas seoured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower abaracns the Property;. or does not answer . within -
30 days 2 mofic from Londer. that the insorance carrier has offerst-io setle a'claim, then Lender ‘may - collect’

the insurance proceeds. Lender may use the proceeds to repair or resture the Property or to pay sums seeured
P Y re hie rFroper pay s ] _

by this Security Instrument, whether or not then due; The 30-day period will begiv when the notice is given,

. v

Unless Lender and Borrower otherwise agree in writing, any applizalion of procceds (0 principal - shall -

not extend or postpone the due datc of the monthly payments.referred to in ‘pacagvaphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender,- Borrower's right to any.

insurance policies and proceeds resulting from damage to- the Property prior to ile “aenuisition - shall pass to -

Lender to the extent of the sitms secured by this Security Instrument immediately prior to the {cquisition. © -

&. Occupancy, Preservation, Maintenance and Protection of the Property; Borcower's oan Appliéation; -
Leascholds. Borrower shall pecupy, establish, and use the Property as Borrower's princips! residence within

sisty days after the cxecution of this Sccurity Insirument and -sholl continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, - uniess Lender- olicrwise agrees
in writing, which consent shall not bs unreasonably withheld, or unless  extenustiog circumstances cxist whicl

are beyond Borrower's control. Borrower shall not destray, damage or impair the Property, -allow. the Property - -

to deferiorate, or commit waste on the Property. Borrower shall be in default if any forfeiturc action. ot

proceeding, whether civil or criminal, is begun that in Lender’s good faith judgraeat could result in forfeitire of
the Property or otherwisc materially impair the fien created: by this Security . Instrument or Lenders sceurity .-
intercst. Borrower may cure such a default and reinstatc, as provided in' paragraph 18, by causing: the action” or

proceeding 10 be dismissed with 2 ruling that, in Lender's good faith determination; precludes forfeiture-of the -
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument .

of Lender's security interest. Borrower shall also be in defavlt if Borrower, during the loan application..

protess, gave materially false or inaccurate information or statcments to Lender (or failed. to provide Leader .
with any material information) in connection with the foan evidenced by the Note, including, but not limited to,
represcatations conceraing Borrower's occupancy of the Property -as a principal residence If this Security’
Instrument is on 2 leasehold, Borrower ‘sball compiy with all the provisions of the lease.  If Borcower acquires

6
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fec title to the Property, the leaschold and the fee title shall not merge unless Lender- agress to the merger in” - o
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanls and
agreements contained in (s Security Instrument, or there is 2 legal procceding that may significantly affect

Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or

to cnfores laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender's rights in the Property, Jender's acrions way include paying any sums sccured by a
lien which bas priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and
catering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become addiﬁb_nﬂ debt of Bo&bwcf_‘ S

seoured by this Sccurity lostrument. Unless Borrower and Lender. agree to other terms of payment,, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable,-
upon notice frona Lender to Borrower requesting payment, '

8. Mortgage Insurance. If Leader required morigage inswrance as a _condition of makiﬁg the loan

secured by i Securky Instrument, Borrowwr shell pay the premiums required ‘to maintain the mortgage
insurance in efferc If, for any reason, the mortgage insurance coverage required by Lender . lapses or ceases
to be in offect, Eorowver shall pay the premiums required to obtain coverage substantially equivalent ‘to. the
mostgage insurance previousty in effect, at 2 cost substantially equivalent to the cost to Borrower of the

morigage insurance previousfy in effect, from an alternate morgage insurer approved by Lender, If substentidly”

equivalent mortgage insurancs toverage is not available, Borrower shall pay to Lender cach month a sum, equal

to one-twelith of the yearly moiigage insurance premium being paid by Barrower when the insurance coverage -

lapsed or coased to be in effect. Lerder will acoept, use und retain these payments as a loss rescrve in liew of
mortgage insurance, Loss reserve pegments wmay no longer be required,” at:the option of Lender, if mortgage
insurance coverage (in the amount and (or the period that Lender requires) pravided by ap insurer approved: by

Lender again becomes available and 15~ notuned, Borrower shall pay the premiums required to raintain

mortgage insurance in effeet, or to provide & joss roserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Bor Fwer and Lender or applicable law. oo

9. Inspection. Lender or its agent may maky roasonable entries upon and inspccﬁpns,of the Propgrty.- .
Lender shall give Borrower notice at the time of or prior ta an inspection specifying reasonable. cause for the

inspection, _ : : S
10. Condemuation. The proceeds of amy award' n( claim for damages, direct. or conscquential, in

conpection with any coodemnation or other taking of any part «f the Property, or for conveyasce in lieu of
condemnation, are hereby assigned and shall be paid to Lender. o o o
in the event of a total taking of the Preperty, the procceds shuid be applicd to the sums scoused by this

Security Instrument, whether or not then due, with any excess paid 9. Torrower, In the event of a partial . -

‘with interest,

1aking of the Property in which the fair market value of the Property immediately before the taking is equal-to. - . |

or greales than the amount of the sums sccurcd by ihis Security Instumedt snmediately before the. taking, *
unless Borrower and Lender otherwise agree in writing, the sums secured. by this Sccurity Instrumecat shall be |

reduced by the amount of the prosecds multiplicd by the following: fraction:  (a) th: total amount of the sums

secured immediately before the taking, divided by (b) the fair market value of the Propert” immediately” before -
the taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Prozarty in which the -
fair market valpe of the Propsrty immediately before the iaking is less-than the amount of the sums -secured -

immediately befere the taking, unless Borrower and Lender otherwise agree in writing: or upfeses anplicable Jaw

otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrumeat whether or

not the sums are then due. .

i the Property is abandoned by Borrower, or if, after aoticc by Lender - to. Borrower ,-'ih'a_t the
conderanor offess to make an award or settie a elaim for damages, Borrower fails to respond to Lender within
30 days after the datc the notice is given, Lender is authorized lo collect and apply the proceeds, at iis option,

cither 1o restoration or Tcpair of the Property or to the sums secured by this Securily Instrument, whether or

not thea due. _ . . : T
' Unless Lender and Borrower - otherwise' agree in writing, any application of proceeds to principal shall

not extend or postpone the due date of the montkly -payments referred 1o in paragraphs 1 and 2 or change the

amyunt of such psyments.

g
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11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension. of he time for paﬁﬁiéht o

or modification of amortization of the sums secured by this Sccuriy Instrument granted by Lender. to.any’
successor i interest of Borrower shall not operate to release the liability of the original Borrower . or :

Borrower’s successors in interest, Lender shall not be requiredto commence procecdings against any SUCEESSOr

in igterest or rcfuse to extend time for payment or otherwise modify amortization of the sums secured by this
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Sccurity Iustrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude

the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lishility; Co-signers. The. covenants and

agrecments of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrowes, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint -

and several. Amy Borrower who co-signs this Security Instrument but docs mot execute the Nole: {a) is

co-signing this Security Instrument only to mortgage, grant aad cosvey that Borrower's irterest in the -
Property under the terms of this Sccurity Instrument; (b} iv not personally obligated 1o pay the sums

secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to

extend, modify, forbcar or meke any accommodativas with regard to the terms of this Security Instroment

or the Note without that Borrower's consent.

13. Loan Cbarges. If the Joan scoured by this Scour'y Instrument is subject fo a law which sets: .-
maximum lcat-caarges, and that law is fnally interpreted so that the interest or other loan charges collecied .
or 1o he collectéd in conneclion with the loan exceed the permitted limits, them: (a) any such loan charge -

shall be reduced by the amount mecessary to reduce the charge to the permitted Hmit; and {b) any sums

already collected from Forrower which exceeded permined limits will be refunded o Borrowes. Lender may -
choase to make this refons by reducing the principal owed under the Note or by making a dircct payment .

to Borrower. I a rofund reduies principsl, the reduction will be treated as a partial prepaymest without any

prepayment charge under the ote. . _ , :
14, Notices. Any notic’ o Borrower provided for in this Sceurity. Tnstrument shall be given by

delivering it or by matling it by fisst clacs mail unless applicable law requires use of another method, The -

notice shall he dirccted to the Property Address or any otker address Borrower designates by notice 10

Lendor. Aay notice to Lender shall be jven by frst class mail to Xender's address stated hercin or.any

other address Lender designates by notice t Burower. Any notice provided for in this Security Instruntent
shall be deemed to have beeo given to Borrower oi'3 epder when given as provided iu this paragraph. -
15, Governing Law; Severability. This Secyrity Instrument shall be governcd by federal law and the

law of the jurisdiction in whick the Property is located: In the svent that any provision or clause of “this

 Security Instrument or the Note conflicts with applicable Taw, such conflict shall not affect  other provisions
of this Security Instrument or the Note which can be gived <ifecr without the confheting provision. To this

end the provisions of this Security Instrument and the Note arc decried lo be severable, - ,
¥6. Borrower’s Copy. Borrower shall be given ane confsimed copy of the Note and of this Security

Intstruraent, . o
17. Transfer of the Propesty or a Beneficlal Interest in Borrower. I all or any part of the Property

or any interest in it is sold or transferred (or if a beneficial interest in Boirewsr is sold or tansferred and-
Borrowes is not 2 natural person) without Lender’s prior writien consest, Lenv'cr may,. at-its. option,” require .
immediate payment in full of all sums sceured by this Sccurity Instrument, However, this opticn shall not be

exeretsed by Lender if exercise is prohibited by federal law as of the date of this Security instrument, o
If Lender excreises this option, Lender shall give Borrower. notice of accelesatica. The notice- shall

provide a period of uot less than 30 days from the dae the noticc is delivered or wisied within. which . |
Borrower must pay all sums sccured by this Security lastrument. If Borrower fails (o pay there sums priosito -

the expiration of this period, Lender may invoke any remedies permitted by this Security Insunient without
farther notice or demand on Borrower, _ : . '

18, Borrower's Right ¢ Reinstate. If Borrower meels certaiu canditions, Borrower shall have, the -

right to have enforcement of this Security Instrument discontinued &t any time prior to the carlier of (a)'§
days {or such other period as applicable law may specify for reinstatcment) before. sale of the Property’ -
pursuant lo any power of salc contained iz this Security lostrument; or (b) entry of 2 judgment enforcing: .
this Security Instrument. Those conditions aye that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defavit of
any other covenants or agrecments; (c) pays all cxpenses incurred in enforcing this Sccwrity Instrument, - '
' including, but not timited 1o, reasonable attorneys' foes; and (d) takes such action as Lender may. reasonably
require 1o assure that the lien of this Security. Instrument, Lender's vights in the Property and Borrower's .
obligation to pay the sums secured by this Security Iastrument shall continue unchanged, Upon. relnstatement

by Borrawer, this Security Instrumont and the obligations sccured heroby shafl remain fully cifective” as if o,

acceleration had cccurred. Howsver, this right to reinstate shall not apply in the case of scccleration” undey

paragraph 17,
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1 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togetber with
this Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may
result in a change in the catity (koown as the "Loan Servicer'} that collects monthly payments due under
the Note and this Sccurity Instrument, There also may be one or more changes of the Loan Servicer
unrelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written.
notice of the change in accordance with paragraph 14 above amd applicable: law, The notice will .state the,
same and address of the new Loan Servieer and the address to which payments.-should be made. The notice. |
will also contain any other information required by applicable law, I

20. Hazardons Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on o in the Property. Borrower shall not do,: nor allow apyone else
io do, anything affecting the Property that is in violation of any Environmental Law. The preceding two-
seatecces sha®i et apply to the preseuce, use, or storage on the. Property of small quantities of Hazardots
Substances that s:e geerally recognized to be appropriate to normal residential uses and to maintenance. of -
the Property. ‘ : o o

Barrower shAl jromptly give Lender writien notice of any investigation, claim, demand, lawsuit or

other action by any goveirmental or regulatory agency Or private party Jinvolving the Praperty and any

Hazardous Substance o Envircamental Law of which Borrower  bas actual knowiedge. If Borrower learns,

or is notificd by any governmcatal or regulatory authority, that any removal or other remediation of any .

Hamardous Substance affecting the Prorarty is necessary, Borrower shall promptly- take all necessary remedial -

actions in accordance with Eavironmerlal Law, : o

As used in this paragraph 20, "Huzardous Substances” are those substanees defincd as toxic ur
hazardous substances by Envirommental (Low and the following substances: gasoline, kerosene, other .
fammable or toxic petroloum products, toxic pestirides and herbicides, volatile. solvents,  materials- containing -
asbestos o formaldehyde, and radicactive matcrals. As used in this paragraph 20, “Environmental Law'
means federal laws and faws of the jurisdiction whers thy Property is located that relate to health, safety or
environmental prolcction. . S - -

NON-UNIFORM COVENANTS. Borrower and Jcorder further covenant and agree as follows: .- .

2i. Acceleration; Remedies. Lender shall give notice o Borrower prior to ncceleration following

Borrower's breach of asy covenant or agreemenot in this Securicy Instrument (but not-prior to acceleration.

under paragraph 17 unless applicable lw provides otherwise). Tuu notle=-shall specify: {a) the defanit; (b) the -

action required to cure the dsfault; (¢} a date, mot less than 30 day; froo the date the notice is given to

Borrower, by which the default must be cured; and (d) that failure to cvze the default on-or before the dute-

specified In the notice may result in acceleration of the sums secured by this Security instrument, foreclosure by =

sudicial proceeding and sale of the Property. ‘The nodce shatl further inform Besruwer of the right to reinstate
after acceleration and the right o assert in the foreclosure proceeding the non-existeace of a default or ‘any -
otlier defense of Borrower to acceleration and foreclosure, ‘1f the defauli is not cured v or before the date -
specified in the notive, Lender at its option may require immediate payment in full of &l sna; seeured by this

Security Tnstrument without further demand and may foreciose this Security Instrement by juivial proceeding..

Lender shaft be entitled to eollect all expenses incurred in pursuing the remedies provided in this puragraph 21,

incloding, but not limited to, reasonable attorneys’ fees and costs of titie evidence. e

22. Release. Upon payment of all sums socurcd by this Security Instrument, Lender shall release
this Sceurity Instrument without charge to Borrower, Borrower shall pay any recordation costs, o

23. Walver of Homestaad. Borrower waives 2ll right of homesiead  cremption- in the Property,

24. Riders to this Security Instrument. If one or morc riders are executed by Borrower and recorded
together with (his Secwity Instrument, the coveoants and agreements of each such rider shall be'
incorporated into und shall amend and supplement the covenants and agreemeats of this Security Instrument -
as if the rider(s) were & part of this Security Instrument, [Check applicable box(es)] : o

[ Adjusble Pate Rider || Condominium Rider L] 14FamilyRider
[j Graduated Payment Rider D Planned Unit Development Rider D Biweckly Pa:,rmgnt-Ridcr :
{ ! Balloon Rider r__[ Rate Improvement Rider D Second Home Rider

D Other(s) {specify)

Revised Data 01/01 [éS' '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in auy rider{s) executed by Borrower and recorded with it. S

Witnesses: ' ' : -
. i ' o
' : — (SEAL) -
TERRY OLIVER./ : -Bolrows
sk G d%w R
&= - &SE)’;&A '
TAMRAH J. OLIVER -Barrower
' : aa?}%“
bt
[Space Balow This Line For Acknowieugraent]
STATE OF ILLINQIS

COUNTY OF ook

L .._The Undersigned . A Notary Pubiic ic and fur sdia caunty and slarc,
do hereby cortify that_____ Terzy Qliver and Tamxah J..Qliver..hushand dnd-wafdcrsonally |
known to me to be the same person(s) whose name(s) is/are subscribed’ to' the foregoing instrurest, appeared. Eﬁ
before me this day in person, and acknowledged that he/she/theysigned and delivered” thc soid ‘nslrumcnt as - X,

his/ier /their free and voluntary act, for the uses and purposes therein set forth, - ‘ S
| | S
L
Given under my hand and official scal, this 28th oD

» OFFICIAL SEAL®
Mary Patica Uindegard

Naiary Publis, Stale of Mncis o
Hy Commission mmr My Commitssion seffires:

s it
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