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MORTGAGE LU “\
THIS MORTGAGE 7Security Instrument™} Is given on March 18, 1996 The morigagor Is

Michael A. Lasoureyy and Debry Lamoureux,*His Wife -
*R/K/BCCEBREA L. ONBRUS -

Y

Py o
v '
-

(Bornmwer’). Tinis Sacurity instrumeat s givento Linceln Park Savings Bank e
. . which Is organized and ¥, -»

exigting unvler the laws of the State of lilingi . and whose address Is 4%

1846 west Ivviny P2rk Road, Chicace, Il 60613 ”

rLander). Borrowar owas Lendsr :he principgl sUm ¢t Two Hundred Fourteen Thausand Dollars b

and 16/3i00 Doitars -

US $Z14,060.00 ). This cetn is evidenced oy Borrowet's note dated the samo date as this o

éecumy Instrumant (NOS™), which provides for monthly (xyisends, with the full dabt, If not peld earller, due

and payable on April 1, 2026 . Thig Ssany instrument secures 16 E;nder: {a) tha

repayiment of thie ticbt gvidencad by ihe Note, with Interest, 2nal ranewals, extansions and modifications

of the Note, (b) the pavmant of all othr sums, with inveras!, adveiices? under paragraph 7 to protect the .

gecurty of this Securty inatrument; and (c) the perfoimarce o Rartawer's covanants and agreements . -

undat this Secutiy instiument and the Note. For this purnose, Borrmwe: 4»>as heraby moartgags, grant and

conw v 1o Lender the icliowing described property iocated ir - (LK

Ty, Sounty, linols:

UNITS 7 AND G-2 VTOGETAER WITH THEIR UNDIVIDED PERCEWTAGE IMNTERESTS

IN THE COMMON CLEMENTS IN 2243 NORTH KAYNE {ORDOMINIUM AS DEUINEATED AND

DEFINED IN THE DECLAZATION RECORDED AS OOCUMENT NO. 89-616453, 1N THE

NORTEWEST 1/4 GF SECTION 32, TGWNSHIP 40 NOHTH, RANGE 14, CAST QF AME

THIFD PRINCIPAL MFRIGIAN, IN COOK COUNTY, TLLINOIS.

ggngt'iégg "

P.F.N. 14-32-111-9292-1002
P.I-N. 14-32-1i1-0¢9-10G4

whicn nas the addreas of 2243 North Wayne . Chicago ,
(STREET] (cirvy
ftincis 60614 (Propenty Addrass’),

2P COOE}

FORM 3014 9/90
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Upon paymernk in full of ail cums senured by tivs Securhy nstrument, Lender shal! promptly rafund o
Borowa any Funds held by Lender. i, under paragraph 21, Lender shall acquire or seit the Property,
Lender priof to the acquisdion or sale of the Property, shall ap ply any Funds heid by Lendsr at the time of
acquisllon or sale as a cradit against the sums sectired by this Security Instrument.

3. Apphication of Payments.  Uniess applicalie taw provides otharwise, all payments received by
Lancer under paragraphs i and 2 shall be applied: firat, 10 aty prepayment charges due undar the Note;
secons, 16 amounts payable Lnder paragwaph 2; third, to intarest due; fourth, to principal due: and last, to
any lat + charges due under thu Note.

4 Cisiges, Liens. Soccwer shall pay all taxes, a3sassmants, chargas, fines snd impositions
AU Alde 1 the Prodeny which ray attsin pricrity over this Security Instrumant, and loasehold payments
o groung reras. € any. Bomwer sl nay the<e obligations in the manner providsd in paragraph 2, or §
not pe 3 in the; manm, Borrower stail pay thom on time dinxctiy 10 the person owad payment. Borrower
shail prompily friid, to Lenonr all noticas ¢f amounis to be pais urder this paragraph. If Borrower makes
thase avments Gy fty, Boriover shelt promypdly furnish to Lender receipts evidenc.ng tha payments,

Bvower shail Sioriizly discharge any lien which has priority ovar this Security Instrument urdess
Borowir {a) agrees ki viadng to the raymait ¢f the obiigaticn secured by the lien in 8 manner accepiaoie
@ Lerder (1) coitasty o feod faith the flen by, or defenic against enforcamer: of the lien In, legal
precexingy wikch in the i.ende’s opinion aperate to preve it the entorcament of the lien; or (c) secures
hom he houder of ihe llen a5 rygreement salistrciony to Linder subordinating the llen to this Security
instru aent. i Lender delermines Uit ary part af the Properly is subject to a lien which may attaln priority
over nis Securty Instrument, Lerwier may give Borower a notice identifying tha lien. Borrower shail satisfy
thg ¢ n o7 take Cne of more of tha actionc sot forth shove within 10 days of the giving of notice.

. Hazard or Pruperty Insursnce.  Beiiower shall Keep the improvements now exlsting of horeafter
eract 1 &0 the Proper.y isured acainst 0ss by fire, hazards included within the term “axtended coverage’
and 1.y nther hazards, including londs or ouging, for which Lender requires insurance. This Insurance
shall be mamtained in the amounts and for the jsrods that Lender reoulras. The insurance carriar
providing the insurance shaii be cnosen by Borrowe: subject 1o Lender's approval which snall not be
unrenconably withiheld. it Borrower fails 1o malntain covede e described above, Lender may, at Lender's
opion, obtain coverage to irotsct Lendar's rights in the Prointy in accordance with paragraph 7.

Al insurance policles and renewals shakl be acceplaiie to Londer and shall Inclixle a standard
mon jage clause. Lendar shali have the right (o hold the pol cles and renewals. If Lender mquires, Borrower
shati prompity give to Lender all receipis of pa'd premiums and renewval notices. In the event of loss,
Borr awver shalf give prompt notice to the insurance carrier and Lendet. Lender may make proof of loss #
not 1nade promptiy by Borruwer.

Unless Lender and Borrowar otherwise agree in wriing, insure nce precesds sheli be appiled io
restination or repair of the Property damaged, #f the resicration or 'epair is wconomically feasible ang
Lervier's security is not lessened. If the restoration or 13pair is rot economicaly frasible or Lender's
saciniy would be leseanad. the insuiance procaeds shail he applied to the surns securad Gy this Security
Inst ument, whather oF not then due, with any excess peid 1o Berrower. if Borrowar abandeoz the Propsny,
or does not answer within 30 ¢..ys a notice fram Lender that the insurance carrier has ofiered to setils a
claitn, then Londer may coliect ihe inswance proceeds. Lander may use the proceeds t repan or restore
the Praparty or 10 pay sums secured by this Security tnstrument, whether or not then due. The 20-day
periad wil begin when the notice is given.

Uniess Lender ard 8orrower otherwise agrse in writhg, any application of proceeds to prin.ipai shall
not extend or pastpons the dus date of the rmonthly payments refarred to in paragraphs 1 and 2 or change
the amount of the payments. if under paragraph 21 the Property Is acquired by Lender, Borrowe. s right to
any inuurance policies and proceeds resuiting trom damage to the Prapenty prior to the acoulsiion shail
pats to tender to the extent of the suris secured by thia Security lnstrument immediately sitior to the

A/ UiStion.
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10. Condemnation. Tha praceeds of any award or clam {or damages, dirac or consequential, In
connec ion with any condemistion or other taking of any part of the Propeny, or for conveyanca In ey of
corvlenination, are hereby assigned an shali be pald to Lendar.

in e ovent of a total 1aking of the Pioperty, the proceeds shall be applied to the suma seturad by this
Securit/ instrument, whether or nor then due, withy any excess pakd to Borrowar. in the evant of a partial
taking A the Property in whici the falr market value of the Preperty immadiataly befora the taking is equai
te o greqier than the amoini ¢f the sums sacured hy this Sacurfty Instrument immediately bafore the
iakng unless Bomower ana Lender otherwise egres in writing, the sums secued by this Security
Ingirun ent shall be reducad by the ainount of the proceeds multiptied by iha foilowing fraction: (a) the total
amoun: of the aums sacuwred immediately before the taking. divided by (b) the fair market value of the
Propery iminediatsly befure the taking. Any balance shall e pald 1o Borrowsr. in the event of & partial
taking of «he-raperty in which tha tair rarket value of the Property immediately bofors the taking Is fass
than twe amcirt of the sums secured immadiately befors tha taking, unless Borrower and Lender
otherw ise agres 1 :aiting o unless appiicabla iaw otherwise providas, the proceeds shali be applied to the
swma secy td by th; Secuilty instrument whethar or not the sums are than due.

If ha Property 's avzndoned by Borrower. or i, after notic @ by Lender to Borrower that the condernor
ofiers to make an award (i settie a ciaim for camages, Borrawer fails to respond to Lendur within 30 days
afte: 1w date the notice 5 given, Lender Is ai*horized to callact and apply the pruceeds, at s option,
ether to restoration of repalr ¢i the Property 0! 1o the sums secured by this Securliy Instrument, whether or
ne thn dus.

Uncese Lender and Borrower ninervise agree in witiing, any application of procseds to principai shall
nct 8 tend of postpone the dus date of iny monthly naymenis referrad to in paragraphs 1 and 2 or change
the arnoum of such paymenty.

*1. Borrewer No: Reieasad; Forbeaira it By Lender Not & Waivar.  Extangion of the time for
payr ent or modificzation of amontuzation of the su'ns sscurad by this Security Instrument granted by Lander
10 817 SUCCOSSCT in inderast of Borrower shall Aot eparate te relsuss the liabitity of the original Borrower or
Bomrescars suceassors in intarast Lender shall nol bo required to commance proceedings against any
SUCC 38500 i Interest Of reius= to exiend tima for payinsdt or cthenwise modity amortization of the sums
secyed by tnis Secunty Insirumen: by 136500 OF any cemar.a miads by the original Borrower or Borrowar's
SUCC 833008 in iterast. Any forbaarance by Lentler In exerclsing any right of remady shall ot be a walvsr of
or pieciuae the exercisa of any right or ramedy

12. Successors and Assigns Bound; Joint end Several Lisullity; Co-signars.  The covenants and
agreements of this Security Instrumert shall Hind and bencfit the sucessars and &ssicns of Lender and
Bonower. subject 1o the provisions of paragnaph 17. Borrawer's covenanie aiid agraements shall he joint
aind severd. Ay Borrower who co-signs this Security intirumeet bun doet nGt execule the Note: (a} is
co-tigning this Security Instrument only to mortgage, grant and convey that Boriower's literest in the
Proserty under ine terms of this Security Instrument; (b) is not personatly obligated to pay the sums
seu ied by tins Security Instrument; and (c) agrees that Lender and' any cther Qoiraviar may agree 10
e ind, medity, iorbear of make any accommaodations with regard ¢ the terms ¢f thie Socuity ingtrument
or t1a Nots withawt tnat Borrower’s consent.

13. Loan Charges. If the loan secuied by this Security instrumrent is stibject t & lew which sets
madmum 'oan charges, and that law is finally interpretad so that he interest or othdr loan charges
cotected or to be collected in connection with the loan exceed the permiltted limits, than: {a) any such loan
chi 1ge shall be reducad Gy the amount necessary to redice the charge to the permittad limit; and (b) any
sur s afreedy collasted from Borraower which exceedad parmitted fimits will be refundad to Burrower,
Larder may Chcoss to make this refund by redicing the prncipal owed under the Note or by making a
cirsct payment 1o Borrower. if a refund reduces principal, the reduction will bs treatsd ag a varial
prepayment without any prepayment charge under the Noie.
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Scbsta \ces that are genen.lly recognized to be appropriate to normal residential uses and to maintenance
. oA the § roperty.
) Borower shall promptiy give Lender wriiten notice of any 'nvestigation, ciaim, demand, lawsuit or other
» action by any governmental or reyulatory agency or prhale party Involving the Property and any
Hazarc ous Substanca or Environmental |aw of which Borrowar hae actual knowledge. it Borrower learns,
or is notified by any governmenta: or requlatery authirity, that any removal or cther remediation of any
Hazarcous Substance affecting the Properly s necessarv, Borrower shall promptly tabe all nacoessary
ramec: al actions in accordance with Envizonmental Law.

Au usad !n this pamagraph 20, "Masardous Substances” arg tnose substances defined as toxic of
nazar¢ ons_substencas by Environmaental Law and the foilowing substances. gasoilne, kerogene, other
flamernd; 00 toxic petroleuin moducts, toxic pesticidas and herbicldes, volatile solvents, matariais
cortaring 2obesios or formaldehyde, and radioactt.e materlals. As used In this paragraph 20,
“Environments: Law” meuns federel laws and laws of the jurlsdiction whare tha Propeity I3 tocaied that
raiet2 ¢ health, sa16ly or ecvironmantal protection.

MON-UNIFORM COVENANTS. Borrower and Lender futter covanant and agree as follws:

21. Acce'sration; (e nadies. Lendsr shall give notice to Borrower pilor (o acceleration oliowing
Borrower's breach of any covenant or agreement in this Sscurity Instrument \ut not prior to
acceicretion under parsgript. 17 unless a; | ‘icable lav provides otherwige). ‘nw notice shaii
specily’ () the default; () the nctinn requi-ad to cure ths defavit; (c) & deto, not ieas than 30 daye
tom he daie the notice 1s given 10 Borrower, by which tho defeult must hHe cured; and (i) thet tsllure
to cure tha detault on or before the deis apeciiied in the nutice may result in acceleration of the sums
secui ad by this Security Instrumient, !2sdlosure by judichil proceeding and eaie of the Property. The
notic:} shail fuither inform Borrower of thi ight to reinstste after acceieration and the right to assert
in thw: foveclosure procaeding the nun-exiitence of a dufault or any other dafensa ¢! Borrower {0
acceienstion and foreciosure. it the defau't Is ot cured 9n or hefors the date wpecified in the notics,
Lend r & N3 optien may require immadiate paviiom fa full of all suma secured by this Seciity
instrument without tuther demand and may ‘yaciose this Sacurity Instrument by judiciai
procheding. Lender shall bo eniltied to collect al orpenses incumed in pursiing the ramedies
provided in this persgraph 21, including, but not limitec! «; reasonabis altnineve’ fees end casts of
titis cvidence.

12, Release. Upcn payment of all sums secured by this Secuwity tistrumant, Lendar shalt relonse
this Securhy instrument withaut charge 1o Boriowar. Borrovier shall pay any recordation costs,

£3. Walver of Homesteada. Botrower waives all night of hoimesteao exainption i the Property.
4. Riders to this Security instrument. If one or mora ridars are exacuied (v Borrower and recorded

-t

L S it

toge hee with this Security Instrurnent, the covenants and agrsements of wacl. such rider shal be Y
incoiporated o and shail amend aid supploment the covenants and agraenen's of this Securdy B,
Insti sment as ¥ the rider{s) were & pari of this Secunity Inatrument. {Check appiicable Loy )] 3 -
X agi ) y SR kS
'A] Adjustable Rate Rider A1 Condominluin Ridar 1 1.-4 Farnlly Ridar P
: ] Graduated Paymert Rider i} Planned Unit Development Rider U Siweekiy Payment Rider CPO:
: 1 .
j Balioon Rider i.i Rate impicvement Rider U Second Hoine Rider b
oo

_J Otner(s) {specity)

LY IOIS-BINGLE FAMILY-FNMA/FRLMC UNIFORM INSTRUMENT
18T, CRADTE. /70894/3014/0900)-L FAGE7OF 3
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, THIS CONDOMINIIM RIDER is madethis 13th dayof ¥arch, 189¢ . and I8 incomporated into
ans shwil be duemed to amend and supplemant the Mortgage, Deed ¢f Trust or Sacurity Desd {the “Security
instrument’) & the same data glven Ly the undersigned (the "Borrawer’) to secure Barrower's Noie to
{imco.r Park Javinygs flaek
itha “Leader) of the same date and covenng the Propeity described lit the Security Instrument and located at:
224) Narth Vayne,Chicago,lL 60614
[Property Address)
Ihe Property i xoiudes 8 ung in, togather with an unuivided Interest in the common efainents of, a condominium project
NOWN as.

[Mame 4 Cordominium Preject)
{the "Condom nium Project’). it thu awners assoclaticn of other entits which acts for the Condominium Project (the
*Owrars Assacetion”) hokds tile to property for the benetf: or use of 1:8 mambers or shareholders. the Propurty also
inchudes Bornmver's interest in the Cwners Association and the uses, orocecds and bensfits of Borrower's interast.

COND AINILM TOVENANYS.  In additior to ina covenants and agraements mads in the Security instrumant,
Borrcwer and Lencter fusther covenant and agree as fclloaws:

A. Condomintum Obiigations. Borrower shall paitorm all of Berrower's obligations undar the Condominium
Project’s Constituem Docan es. The *Consituent Documents” arg the: (i) Declaration or any other document which
creates the Condominium wrotect; (i bydaws: (i) code cf regulations; and {iv) other equivalant Jocuments. Borrawer
shail promptiy pay. when due, i cues and as.essnents impossd pursuant to ine Censtituent Documents.

B. Hazersd insurance. S0 .9 .2s the Ownars Assoclation malytaing, with a generally accapted Insurance cariler,
& “master or ‘blanket’ palicy on i Cordeminium Froject which is satisfactory 1o Lender andt winich providus
insurance cov erage In the amounis, fc« ife outinds, and against the i\azards Lender requires, Including fire and hazards
inciuciad with n the tenT: “extendsad coverage,” then:

() Lendes vaives the provision in nitcrm Covenant 2 for the rmondily payment to Lender ¢f ong-tweifth of the
yeerly premium instaltments for hezard ineuraie un tha Property; s

(0 3orrowe:’s obiigation undar Uniiony Cisvenant § 1o maintain hazard insurance coveraga on the Property
Is deemed sa isfied 1o the sxtent that the required Cavarage is provided hy the Cvners Association policy.

Bofrowar shall give Lendar prompt natice of any lipse.!n requinad hazard insurance coverage.
In the ev ant of a dietritition of hazard insurance crocseas in lisu of restoration or rapalr following a losa to the

Froperty, whegher 1o the unit cr 1 comman alements, sny grozoeds nayaole to Borrower are horeby assigned and shall
be paxi 10 L & der for application ia the sums sacured by the Sccurity Instrument, with any axcasa paid to Borrowar.

C. Publi: Linbility Incursace.  Borrower shall take such 627018 as may ba raasonabls to instre that the
Owners Associgtion maintalng a public liabiity Insurance policy accezinole in foim, amount, and extent of coverage to
Lender.

D. Condemnstion. The proceads of any award ¢~ claim for dsivmges.ZireCt o consequetial, payahie to
Borrower in ¢ onsiection #ith anv condemnation or other taking of &il or any part of the Froperty, whether of the unit or
of the comme. siemems, or for anv convayance in lisu of condemnaiion, arg parshy assigned and shall ba paid to
Londer Such proveedts shadi ce appied by Lendar to the sums secured by the dacixity Instrur.ent a8 provided in

Undorm Covonant 10
£. Lendra Prior Conaent.  Borrower shall not, except after notice to Lenier aid vith Lisider’s prior written
consexy:, eith ¥ rartaiun or subxdivide the Propeity or consent to: P
() the ahandonment or terrnination of the Condominlum Project, excapt for abandunmiant or termination & :
raquired by itwr in tha case of substaniial destruction by flra or ather casualty or in the case oi-a iing by condemnatl a,i"
o¢ sminert ¢ Xnain:

(&} any amandment to ny provision of the Constituent Cocuments if the provislion is for ths exoreas benafit
U ) termination of professinnal managemasnt and assumption of ssif-management of the Owners Associativ:

th} any action which wouki have the effect of rendering the public llabitity insurance coverage mnalrtalned b
tha Cvmers 1\ssociation unaccegiable to L endar. So
7. Remidies. | Borrowsr does not pay condominlum dites nnd assessments when due, then Landi may pay 2
them. Any A 1ouMs dlsbursed by Lendler urlar this paragraph F shall become additional dabt of Borrower secured by
the Security nstrument. inless dorrowor and Lender agree to othar ierms of paymant, these amounts shaii bear
interest froc the date of disbursement at tha Note 7ste and shall be payabis, with interest, upon notice from Lendeito

Borrower ro pasting paymaent
BY SIGNING BELOW, Borrower accepts and agiess to the terms wi provisions contalned In thia Condorinium Rider,

4

s 7 1,.

N S P ,
Yore) ':/ 7 / ’ /’/ ": . ,,-".'—-":v Canlt
e e e e e s o AR AL _.iﬁu:é{"q‘::; ol e LUK Rl e i e e ATOBHL
-Boitowe: chaet! A. Lamaurtéuax -Borower
U e
. ‘ v GO
“.. N o i WOl f
Cogl ‘* RN }\ ( 5 { ;\ Yot eNy s .\" L
——— S e 081 5 SO URAAES M S SO SPUJS T A2 S AL K, 1) TR

oaowe:  Oebra Lamoureuxy pop howpa 1, GREELSS
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ADJUSTARLE RATE RIDER

(7 Year Treasiny lrdex--Rate Caps)

TH S ADJUSTABLE RATE RIDER ismardethis 18t h deyof March, 1898 , and s
rorporated into andd snali hie deemed to amend and supplement the Mcrigage, Deed of Trust or Security
Deed ¢ he “Security Instrument™) of the 3ams date given by thie undersigned (the "Borrowe:") to sscuro
Borrow er's Adjustable Pate Noxe (the "Note”ifo L tncein Park Savings Bank

{the "Linder) of the cama date and covering the gropeny described in the Security instrunient and located
ai.
224 Maoth Nayre. Gniczgo, il §G614
{Property Adareis

THE NOTZ: CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
SIND THE MONTELY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
PTEREST RRT: AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

- ORROWER MUSY PAY.

ALDITIONAL COMENANTS, iraddition to the covenants and agreements made in the Secuiily
Insirur vart, Borrower and Londer funther covenant and agran as follows:

A. INEREST RATE AND MONTHLY PAVMENT CHANGES
Thie Nnte provides for an initlal ilterestiz’aof 7.250) %. The Note provides for changes in tha
intore st rat 2 and the morithly payments, as £ ows:

4, INTEREST RATE AND MONTHLY FAYMENT CHANGES

(+)) Change Dates

The intevest rate | will pay may change onthe firstagyd Apri 1, 20073 , and on that day evary
12th 'nonth thereafter. Each date on which my interest rate.ceuld change s callec a "Change Date.”

(I3* The index
E eginning with the first Changa Date, my irterest rate wii be brisac on an index. The ‘Index’ Is the
waok y average viekd on United States Treasury securities adjusted i a-constant maturity of 7 yaar, as made
availe.bie by the Fedaral Reserve Board. The rrost recent Index figure avaiabls as of the date 45 days baforo
eech Change Data is called the *Currant Index.*
I the Index iz no icnger avatatie, the ivole Holder will choose a new Inaex which s based upon
comparabie information. The Mot Heider wili give me notice of this choice.
(2) Calculation of Changes &
Belore sach Changs Da's, the Note Holaar will calculals my new interesi rate by cucing  fvo and Ore / qu
peicarisgepoinis { 2. 500 %) tothe Cuirenindex. The Note rj
Hoic er will then round the 1esuit of this sddition 15 the nearest one-eighth of one percentage point (0.125%).
Subiact 1o the limitg stated in Section 4(0) halow, this rounded amount wiil be my naw interest vaie until the Py
next Change Dnta. @D
fino Note Holler wii tren datamming tre amount of the monthly paymant that would be suticient to oA
repey ths unpaid princips) that | am expected to owe at the: Change Date In iull o ihe maturity date at my &
new interest rate in substantlally squal payreants. The resu:t of this calculation will be the new amount of my
mor iRy paymen. -

D) Lirnits on lmerest fiste Changes
The unerest rate ! am renuired tu pay at the first Changje Daie whi not be greaterthan  9.25%  %or
lessthan 7 250  %. Theiealter, my Intgrest rate wii never bs increasea or decr¢asad on any sihgls
Change Lats by more than ivyo percantage points (2.0%; from the rate of interest | have bean paying for the
praceding 12 months. My Interest rate will never be greater than 13.759% orlgss than
1250 %,

MUI TISYATE ADJUSTABLE RATE RIDER-ARM 7/1 Uniform instrument Form 2104 1/85
1SC, CRID**/ /0902/3108(0°-88) L PAGE 1 OF 2
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