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TRUSTEE MORTGAGE

Telephonae {1312 827 3900)

THIS INDENTURE made March 18 : /1996 byand between
STATE BANK OF COUNTRYSIDE ' ' '.

{an Blinois corporation) mmxmmmmmw NWH&WMW

not. personally, but as Trustee under the provisions of a deed or deeds it a'.m , duly recurded and delivered to said {corporation) : o

(association) in pursuance of Trust Agreement dated March 11,1996 and known s

Trust No, 26-167) , herein referred 1o 08 "M! rigagor", and, Gﬁbank, Federal Savings Bank,

& corporation orgnnized and exdsting under the laws af’ the United Staies, or its siycessors and aﬂsngns, herein refer red to as -

¢ ;,f,f}2239";*‘
THAT, WHEREAS Mortgagor has concurrently herewith executed and deliversd a pmrmssorf note bearing even date herewith .
(said promissory note, mgether with each other note, instrument, evidence of indebtedness or Jocument from time to time -

"Mortgagee”, WITNESSETH.

substituted for said promissory note or evidencing all or part of the indebtedness avidenced-by saill promissory nole or

any extension, renewal or madification of any or all of such indebtedness, is hereinafter rcf‘ermt‘ w us the "Note") in

the principal sum of CNE EUNDRED SIXTY FOUR THOUSAND EIGHT HUNDRED AND NO/J.GO"“? PR

io pay oud of that portion of the trust estate subject to 3aid Trust Agreemcnt and: hereinalter specifically
described, (1) any additional advances and escrows, with inlerest thereon as provided in the Note, made by the

Mortgagee to protect the security hereunder, at-any time before the relegse. and cancella..wn of this mortguge,
and (2) the principal sum and interest thereon at the rate and ot the times and amounts as provided in the Note; .
10 be applied first to advances and escrows then to interest, and the balance to pnnnpal until said indebtedness® ..
is paid in full. All of said principal and interest are made payable at such- place as the haldérs-of the Note may,.

from time to tirne, in writing appoint, and in absence of such appomtmr_-nt then at the office of Cilibank,
Federal Sawngs Bank. _ . .
NOW, THER.EFGRE to secure thc payment and pet'forrnnnce of all sums paynble under rhc.- Nobe and u.lI sums

payable and other obhgatlons in accordance with the terms, provisions and-limitations of this Mortgage, (prowdcd
however, that the maximum amount secured hereby on account of principal shall.niot exceed the:aum of an amount egual -

to two times the lostn amount set forth abave plus the Wtal amount. of ull ad vances made b Moit, gigWMﬁnL
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($164,800.00 ), made payable tothe ordel ofthe Mort.gngee in and by which the Mortg..go: promisey’ ..
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* piemises (defined below) and the security interest and lien created hereby), and in conmdwuuon for the. [udn--.
evidencbd by the Note and secured by this Mortgage, and for other valusble consideration, the receipt of which .
:sf’lereby acknowledged, Mortgagor daes by these presents MORTGAGE, GRANT, REMISE, RELEASE, ALIEN and. "
CONVEY unto the Mortgagee, its successors and assigns, to have and o hold the f'oliawmg, descr:hed real cqt.lte'-_’. "
(’Land"), vight, title and interest therein, situate, lying and bemg in the - C;ty af Sauk Ui]_lage Cuunty of :
cg:{pk , and State of Winois, to-wit; _

“ LOT 11 IN LORAC SUBDIVISYON UNIT II, BEING A SUBDIVISION OF THE PART QF THE

vi WEST 1/2 OF SECTIOR 25, TOWNSHIP 35 NORTH, RANGE 14, BAST OF THE THIRD

? PRYINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX I.D.#32-25-300~033-G000

more ccrhmonly known as:
21752 Jeffl‘gry, Sauk Village, 1L 68411
. o

TOGETHER with all of the followmg property of Mortgngor (hutexciudmg any propel ty uwned bya LenunL) whu.h
together with the Land is referved to in this Morigeer as the "premises” or the “mortgagud property

(u) Appurtenances. All tenements, rights, ersements,. heredxtuments, nghts of way, privileges,
liberties, nppendages and appurtenances now or hereafter belonging or in anywise appertdining to the Land
(including without limitation, all rights relating te stoym »nd sanitary sewer, water,. gas, electric,- ruxlwuv"
and telephone services); all development rights, air righls, water, water rights, water. stock, gus, vl
minerals, coal and other substances of any kind or character 1o derlying or relating to t;he Land; all estace,
a claim, demand, right, title or interest of the Mortgagor in and to any street, road “highway, or. alh_y‘,'
fo (vacated or otherwise) adjoining the Lund or any part thereol; all suips and gores belonging; adjacent or
' pertuining to the Land; and any afteracquired title to any of l.he foregc'ng, : o o

(b) Improvements and Fixtures. Al huildings, structures, repince *wnl.b, furmshmgs, ﬁxLurLs,'
fttings and other improvements and property of every kind and character nov/gi her ea&er located ororecied
an the Land, together with all building or construction materials, equlpment. -apofiances, ‘machiner y, plant.
equipment, fttings, apparati, fixtures and other articies of any kind or nature whatsseuer now or her eafter .
found on, affixed to or attached to the Land or said improvements, mc1udmg (wlt.houl. 1ir m*auon) all mators, -
boilers, engines and devices for the operation of pumps, and all heating, electrical, lighting, power, plumbing, - -
air conditioning, refrigeration and veniilation equipment (all of the !‘oregomg is he:em refel v, W wllecl.ively"

as the "lmprovements™);

{c) Personal Property. All building materials, goods, construction muter:ais, auphanceb (mdudmg .
stoves, refrigerators, water fountains and coolers, fans, healers, incinerators, compactors, dishwashers,- clothes’-_‘,
washers and dryers, water heaters and similar equipment), supplies, blinds, wiridow shades, carpoting, floor coverings, .
elevators, office equipment, growing plants, fire sprinkiers and alarms, control devises; equ:pment (including motorl_.;
vehicles and all window cleaning, building cleaning, swimming pool, recreauana.! maritaring, garbuge, air cunchuamng o
pest control and other equipment), tools, furnishing, furniture, Yight fixtures; non-structural addmuns to the plemlses ©
and all other tangible property of any kind or characver now or hercaﬂ.er owned by the Mortgagor anid used or uselul in .
canneetion with the premises, any construction undertaken in or on the premises, any trade, busmess or ather actmt,}r -
{whether or not engaged in for profit) for which the premises are used, the maintenanee of the premises or the convenience
of any quests, ficensees or invitees of the Mortgegor; all regurdless of whether: located in or on the premises orlocated .
elsewhere for purpases of fabrication, storage orotherwise including (w1|:houl, hrmtauon) all rlghts under and:{o the
eserow account(s) established and maintained pursunnt to this Mortgage (all of tha fomgamg is herem rel“pn nd fo'

collectively as the "Goods™);
_ LOAN#‘ 010093855
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4 10 collectively as the "Intanpibles™);

'1?{1 Mortgagor directly or indirectly from the premises {or any portion Lherea!') {all of Lhe foregoing is her ein wllecuvcl v
“ called the "Rents");

{) Leases. All rights of the Mortgagor under all le&ses, Ilctnses, oecupancy agrecments, conctss:(ms or .

other arrangements, whether written or oral, whether now existing or entered into at any time hereafter, whereby. any

person agrees to pay money or any.consideration for the use, possession or oceupancy of, or any estate in, the py emnsas‘ :

(or any portion thareof), and all rents, income, profits, bencfits, avails, advantages und elaims against-guaruntors
under any therec! /all of the foregoing is herein called the "Leases™);

~ {e) Rents. All rents, issues, profits, royalt:es, avails, income and ‘other- hene!' s dérivcd or owned by thL-

*ri (d) Intangibles. All goodwill, trademarks, trade names, option rights, purchase Lontracts, hooks und L
£ records and general intangibles of the Mortgagor relating Lo the premises (or any portion thereof) and.all accounts,
contract rights, instruments, chattel paper and other rights of the Mortgagor for payment.of money, for- propert.y_‘ g

ﬁ‘*’; sold or lent, for services mndered for money lent, or for ndvances or deposils. made, and any other: mmnglblt;-_

"7 property of the Mortgagor related to the premises {or any portion thercof) {alt of the f’oregmn,g is herein referred. -

@ Plans. All riglitsof the Mortgagor to pln.ns and specifications, designs, drm\mgs und ot.he.r matlers prepu ved -

for any construction ir/or'on the premises {all of the foregmng is herein ca.lled the "Flans")

(h} Other Property. Al Gther property or rights of the Mo:taagar of any kind or cnalat.u.: u.luu.d W the
Land or the Improvements, and all proceeds (inciuding insurance and condcmnut.wn p aceeo'&) and- pmduf,{b of any of l.he

foregoing,

It is understood that the enumeration of any specific items of property shall in no.way exclude or be held-.w -
exclude any items of proparty not specificilly mentioned. All of the mortgaged property deseribed above is'intended
to be mortgaged and conveyed as a unit, Adlof the such mortgaged property hereby agreed to form, to the Tullest.
extent permitted by law, real estate and conveyad and mortgaged hereby. As to the balance of the above described .
mortgaged property which is personal property usdrr applicable law or items which are or may: bewrm, fixtures, | thxs "
Mortgage shall also be vonstrued as a security agreeraent under the Uniform Commemal Code as in. effect inthe sl,au,l ,
in which the premises are located, and this Mortgage con:,mtutes a ﬁnancmg statement filed as a lixture: ﬁlmg in .
the official records of the County Recorder of the County It which the » premises are located with respeet, to uny and.

all fixtures included within the property describad above ang with msp“ct to uny soods or other persan.xl pruperLy
that may now or hereafter become such fi xtures,

IT IS FURTHER UNDERSTOOD AND' AGREED THA’[‘ o
1, Mainicnance, Repair and Restorat.muoflmprovcments }"ayment.ofl’r ‘ar Licng, Ete. Mortgagum *a]l (a) pr omptly

repair, restore or rebuild any buﬂdngs or improvements now or hereafter on the prérisis which may becotue: damuged or be - : '

destroyed; (b) heep said premises in good condition and repair, without waste, and {reé from: mechanics' tiens'or ot.ht.r.'. -_
liens or claims for lien not expressly subordinated to the lien hereof; (¢} pay whe.n dut any mdebt(.dn_as which rma y be
secured by a ben or eharge on the premises superior to the lien hereof, and upon reguedt axhibit satusf‘acwr y: ewdt.nce "

of the dlsch.s.rge of such prior lien to Mortgagee; (d) complete within a reasonable time uny br aldingor buildings now or

at any time in process of erection upon said premises; (e) comply with all requ:rementa of law, uxizipal or dmanccs, or.
restrictions of record with respect to the premises and the use thereuf; (f) make no materiol alter auuns ir'gnid; pren'uses exchL -
as required by law or municipa) ordinance; (g) suffer or permit no changl. in the gener -al nature of the ¢coupanty.ofithe’
premises, without Mortgagee s written consent; (h) initiate or acquiesce in no zoning reclassification, witlicut Mortgager’ 3.
written consent; () poy each item of indebtedness secured by this Morl.guge when due accordmg to.the terms hereof or of Lhe,
Note; (3} not to suffer or permit any unlawful use of or any nuisance o exist upon ‘the.prémises; (k) not to chmuush ar memr _
the value of premises or the security intended to be offected by virtue of this Mortgage by any act or omission to.acl; ()
appear in and defend any proceeding which in the opinion of the Mortgagee aflects its security heruunde: and to pay. aii -costs,
uxpenses and attorney’s fees incurred ar paid by the » Mortgagee in any proceeding in which Mort.gagee may. pcu ticipate in any .
capacity by reason of this Mortgage; (m) not suffer or permit, without Murtgagee s written-consent, (i}-any ailerations;
additions to, demolitiony or removal of any of the improvements, apparai, fixtures or equipment now-or hereafter upon.said .

-GﬂggﬁEGG;g_

'property, (ii) a sale, assignment or transfer of any right, title or interest in and to any of the 1mprow.m<.nts, appuruu, S
fixtures or equipment which may be found in or upon the premises, (i) any change in the nature or character of the opération

of the premises which will incréase the intensity of the use thereof, and (iv) a change or alteration- of the exbel'mr or.

:nu.rmr structural arrangement (but not to the exclusion of others}, wa!ls, rooms and halls,

2. Sale or Transfer of Premises or Interest Thercin. Mortgagor agrees and understands thut 1t shall consutuw

an event of default under this Mortgage and the Note entitling the remedies herein and in the Note to° be exercmed if (a)
LOAN#: 010093855
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fhf.. Mortgagor, or any beneficiary of the Mortgagor, shall convey title to, or beneficial mnere'st m, or o!.her wise suf‘fer e
j0¢' permit any equitable or beneficial intorest in the premises to bacome vesu:d in any person or pemans firm or. £orpor ation . -

or other entity recognized in Jaw or equity other than the Mortyagor or the present banef; .emry or heneficiaries, (h)-allow, .
|.ggny line or security interest to attach to the premises or the beneficial intereat in the premises.other than the lien of

this Mortgage, excluding toxes and assessments not yet due and payable, (¢} any. articles of agreement for deed or other - )

insta}lment contract for deed, title or beneficial interest or land contract in the pr cmmes are gntcred iato, or’ [i}] any =

’pm'tncrshap interest of a partncrshtp, if any, owning o}l or a portion of the beneficial interest in the Mortgagor or any”

JBtock of o corparation, ifany, 0‘""“‘8 allor a portion of the baneficial interestin the Mortgagor is conveyed, Lr ansi‘crred o
g hypothecated, in whole or in part. . .

3. Payment of Taxes. Mortgagor shall pay before any penalty attaches aII rcnl estabe t-axos, and shal} pay'- _
special taxes, special assessments, water charges, sewer service charges, and other charges against. tha premises when due, .
and shal] Lpon written request, furnish to Mortgagee duplicate receipts therefor, Toprevent def‘aulb hereunder, Mor LEAZOY
shall pay in Rull under protest, in the manner provided by statute, any tax or assessment which Mortgag,or may desireto:

cuntest,

4. Insurance. Mortgrigor shall keep afl buildings and improvements now or hereafter s:tuuu,d on smd PIOMSes | msured _
until the indebtedness sccued by this Mortgage is fully paid, or in case of foreclosure, until the expiration af any pmod
of redemption, against loss 0. drmage by fire and such other hazards as may reasonably be. reqmrcd by Mortgagee, ineluding,
without limitation on the generali’y of *he foregoing, war damage insurance whenever in'the oplmtm of Mortgagee such protection -
is necessary, Mortgagor shall also pr w:de Linbility insurance with such lirits for personalinjury and death and properly -
damage ay Mortgagee may require snd i requmed by Mortgagee, flood and rents (which will assure coverage for Josg of n.ntal
income for twelve {12) consecutive months) surance. All policies of insurance to be furnished lwreunder shall be in forms, -
companies 6nd amounts satisfactory to Morigrgee, (but in qw event fess than the m'ncunc needed W pa,}f in full the mdt.hwdness :

days’ prior written notice to the Mortgagee. Mortg »2hall deliver al! pohczes, mc!udmg additional and renewal pohcu.s,
to Morigages, and, in the case of insurance about to expirs. ghall deliver renewal pohcu.s nuL lese. than ten {10) duvs prior -
Lo the respective dates of expiration, :

Tax and Insvrance Deposits. To more fully probacl. the %curlty of t.hm Mortgage -and w ot owde Secur lt.y I.u _:‘

the Mur'tgagr:e for the payment of real estate taxes and inswance proriums, Mortgagor agrees 1o, pay 1o Mortgagae, 4t such
place as Mortgagee ray from tine to time in writing appoint and in the zhsence of such appointment, then at the office-of -
the Mertgagee in Chicago, Hiinois, each month at the due date for t.he rioiithly inslalments of prmc:pal and interestus
provided for under the Note (in addition to poying the principal and intercst rrovided for under the Note) in an amount as
determined hy Mortgugee, in such manner gs the Mortgage:. may prescribe, to provids wur:l.y for the paymunt oi‘ U :ud mew
taxes and insurance premiums, .

1 at any time the amount of the real estale taxes or insurance premiums are intreased 4o Murtgagee recewes information
that the same will be increased, or if the munthiy deposits then being made by Mortgagy - fer thig purpose (if cont.mu-.d) -
wouid not make up & fund zufSicient in the opinion of the Mortgagee to pay such item 60-days.pio~t6 its. sormally scheduled:
installment due date, said monthly deposits shall theroupon be increased and Mortgagor shall d.p..cut. immediptoly with

Mnrﬁgngeeandmmndsudmddmmlmasamdﬁemmdbymel\ffortgugeesodmtdlenwneysmm on’ :Md!‘urmepuymenl._j. ..

of said item phus the increased monthly payments and such additional sums demanded shall be sufficicat s> thal Mortgagee
shall have received from Mortgagor adequate amounts ta pay such iterm atleastﬁodzwsbdm the normally sciirdt'ed instaliment, -
due date, For the purpose of determining whether Mongagee hes on hand sufficient moneys to pay. any: pur..mlar itemat -
jeast 60 days prior to the due date therefore, deposits for each item shall be trealed separately, it-being the intention that . .

Mortgegeo shall not be obligated to use moneys depesited l‘or the paymenl ni‘un iem not yet due and payabk. for the payrm.nt. o . .
. an item that is due and paysable, o

Notwithstnding the foregoing, it is understood and agreed (a) that deposils prowded for hereunder may be held by Mortgugt.n: L

in a single non-interest bearing account, and (b) that Mortgages at its option may, 1FMorLgagnr fails to'make any deposit !

required hereunder, use deposits for one item for the payment of another itern then due and payable. - All such depamts shull -

b held in escrow by Mertgagee and shali be appiied by Mortgagee lo the payingnt of the said real estale laxes and InSurance L

premiums when the same becorne due and paysble, Failure w pay anyof the aforesaid monthly deposits for-10 days.after they " -

are due or failure to pay any of the aforesaid additional deposits for 5. days after demand by Mortgagee, shall be an-event, N

of default under the Note sectired by this Mortgage and under this Mortgage, in which event ull remedics under the Note settired ™

by this Martgage and this Mortgage may be immediately exereised by the Morigagee and, further, all roneys on hand in'the .

deposit fund may, at the option of Mortgagee, be applied in reduction nf‘ the indebtedness under t.he Note secured by tth Mortgage
' " LOAN4: 010093855 | '
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A0 t.he funds so deposited exceed the amount required Lo pay such taxes for any year, the excess shall be apphed on a ._

qubseqmmt deposit or depesits. The Mortgagor further agrees that Mortgagee shall not be required to make payments | for .

w‘hach insufficient funds are on deposit with the Mortgagee. Mortgagor agrees that nathing herein'contained shall be“ :
strued as requiring the Mortgagee to advance other monies for such purpose and the Mortgagee shall noli nt.ur any"

hdblilty for anything it may do or omit to do.

Hll.

2 Upon an ass:gnment of this Mortgage, Morbgagee shall have the right to pay over the balunce o!‘such depoml.a in ll;b_.

possessmn to the assignee and Mortgagee shall thereupon be completely.released from all lmbmty withrespoct to such, -
cTe osits and Mortgagor shall look solely to the assignee or transferee with respect thereto, This provigion shullapply:
to avery transfer of such deposits (o o new assignee. Upon full payment of the indebtegnoss. under Lhe Note secured hy. this.

Mortgage and the Mortgage (or at any prior time at the election of the then hutder of the Note'and: this Mor t.gage) the
balance of the deposits in its possession shall be paid over to the record owner ol the premises withina, reasonmb!e cm-re' .

period following payment and no other party shall have any right or cfaxm therew in any eaeni..

8. Hazardous Matetal; Indemnification. Neither Mortgagor. nor, to l;he best knewledge of’ Murtgagor, any or.her_]' T

person or entity has over vaused or permitted, and Mortgagor will not at any time cause or permit, a Reportable Quantity
(as hereinalter defined) of Bazardous Material {as hereinafler defined) to be placed; held, located or disposed of on, under .
or gt the premises, or any pe.tthereof, or to be unlawfully transported from the premises, or lo be transpoited from tlw' o
premises and unlawfully planéd. ield, located or dispased of on, under or at any other site or-property &y whomsoever owned),’
or to be released in to the atmosphara or any watercourse, body of water or wetlands, or 1o be disposed of in'any.place or”

manner which, with the passage of time or the giving of notice or both, would give rise to liability (or potentinl linbility)
under any Environmenta) Laws (as hereirzdier dafined), Neither the premises nor any part thereof, hus ever been used (whether

hy Mor@agor or, to the best lmowledge of Mongasor, by any other person or eniity), and Mortgagor will not use or permit
the premises, or any part thereof, to be used, 25 a treatment, storage or disposal {whother permanent. or temporary) sile for

any Hazardous Material,

Mortgagor hereby indemnifies Mortgag&e and agraey th hold Murtgagee harrnl(.ss fram and ugamsl. any and all losses,
liabilities, damages, fines, penalties, injuries, costs, e-nurses and claims of any and every kind whatsoever (mcl uding,

without Emitation, attorneys’ end paralegals' fees and other legal expenses) -which at any time or from- tirae to.lime may. -
be paid, incurred or sulfered by, or asserted against, Mortga sew lur, with respect-to, or as a direct or indirect result of,
the presence on, at or under the premises, or, following relocation .ae*eof‘ from the premiises, the presence on, at or'under.
any other site or property, or the escape, seepuge, leakage, spillage, . acharge, emission or releasu from the premises it
or upon any land, the atmosphere, or any watercourse, body of water or wetlani, of‘any Hamnious Ma!ena! {including, without”
limitation, any losses, liabilities, damages, fines, peawlties, Injuries, costs, @xpenses or claims asserbed or arising under, .-
any Environmentai Laws.) Notwithstanding anything to the contrary in this T‘.urtgw!a, the Note 1 or any ather instrument er'.,"_ .
document, the provisions of and undertakings and mdemnification set'out in this pravision shall survive the suhsf‘uman und---
release of this Mortgage end the payment and sausi‘achon of all indebtedness sncurt.d v *h:s Mortgage, and shall continue

in effect forever,

"Hazardous Matenal" rneans and includes any hazardous, toxie or dangerous substance or any pollutzmt or contammant_"
defined as such in, or for purpose of, any Environmental Laws. "Reporiable Quantity" means, wits vespect to any Hoyardous .
Material, a reportable quantity of such Hazardous Material as specified in , or for purposés of, any stivirenmental Laws, -~

"Environmental Laws" means the Comprehensive Environmental Response, Compensahon, ‘and Liauility Aat, any-so-called: - -
“Superfund® or “Superlien” Iaw, the Resource Conservation and Recovary Act, the Clean Water Ack, tlie Texic Substances o

Control Act, the Hlinois Responsible Property Transfer Act.or any other existing or futurd federal, state or acal statuie, .
law, ordinance, code, rule, regulation, order or decree, regulating, relating to, or imposing habduy or st,andm asof wnduu.‘ b
or remediation concerning any hazardous, toxie or. dangemus waste, substmwe -or material, each as now or h(.reaﬂJar m eITect. ..

7. Mortgagee’s Interest In and Use of Deposits, In the event. of a def‘ault in any of the prowswnb conl.umedl. :
in this mortguge or in the Note, the Marigagee may ul its npiaun, without being required to do.so, apply any moneys atthe
tirme on deposit pursuant to paragraph 5 hereof, as any one or, mare ol' the same may be: applicable, on any of Mor cga;,or g
obligations herein or in the Note contained, in such order and manner as the Morigagee may clect” When the mdebbedneshj' :
secured hereby has been fully paid, any remaining deposite shall be paid to Mortgagor or to the then oWner or owners of the' .
mortgaged premises within & reasenable period of time. Such de posits are hereby piedged a8 addmonal security Tor the'
indebtedness hereunder and shall be held in trust to be irrevocably applied by the Mortgngee for the PUrPOSCS. for which_
made hereunder and shall not be subject. to the direction or control of the Mortgagor; prowded ‘however, that the Mortgugee -
shall not be linhle for any failure to apply to the payment of tixes and i insurance premiums any. amount so deposited unless.
Mortgagor, while not in default hereunder, shall have requested Mortgagee in writing not less than t.hu'f;y {30) days‘prior

to the duc date therefore to make application of such funds to the payment of the pm'ueulur tuxes ar insuranee. premmmg lor

payment of which they were deposited, accompanisd by the ba!ls !'or such tam and insurance premiums. o o
- - LOAN#: 010093855 :
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- Mortgagee’s Right to Act. I Mortgagor fails to pay any claim, lien vr em;umhmnce-_wh_ich.shail_. haven
pribr lign to thelien of this indenture, or to pay, when due, any taxor assessment, or any insurancepremium, or i keep.

hé premises in repair, as aforesaid, or shall commit.or permit waste, orifthere be{,comm‘e_nced any actionor proveeding '

ag;ecdng the premises or the title thereto, then Mortgagee, atits oplion, may pay such _clai_m,._lien,-encumbran’ce;ﬁ‘-t,ax’,’" o
a?&s'e:sment or premium, with right of subrogation therenniér, may procure such abstracts or gther-evidence.of title as it .
iSbms necessary, Mey make such repairs and take such steps as it deems advisable to-prevent Qr"cw’u,-such'wuéw,'nndf may |
sipear in any such action or proceeding and retain counsél therein, and take such action thercin s Mortgagee deems
it oo, and for any of such purposes Mortgagee may advance such sumi of money s It deems necessary, Mortgages shall .
he the sole judge of the legality, yalidity and priority of any such claim, lien; encumbrante, tax,’ sse.ssment;'_mtd premium,.
and of ihe amount necessary to be paid in satisfaction thereof, Morigagor will pay W Mortgazgeg,.immediawl y and without™
demand, all sums of money advanced by Mortgagee purstant to this paragraph, together with intarest-an each such advanee

at the rate set forth in the Note, and all sueh sums and interest thereon ghall be secured hereby. -

9. Adjustment of Losses with Insurer and Application of Proceeds of Insurance..;In case of loss, the..
Mortgagee {or after entry of decree of foreclosure, purchaser ot the sale, or the decree creditor, as the case may be)
is herehy authorized elier (2} to settle, collect, compromise and adjust, in its diseretion any claimunder, such ingurance
policies without consent of Tictgagor, of (b) to allow Mortgagor to agree with the insurance company. or companies an the:
amount 1 be paid upon the Tws, In either case Mortzagee is authorized to coliect and receipt for any such-insurance money. - .
Mortgagar agrees to Sign, Upor: de- nand by Mortgagee, all receipts, vouchers and releases required of him by the companies.

1f {s) Mortgagor is obligated o res.ou A replace the damaged or dastroyed buildings or impmv_éménts‘uﬁder the termsof
prior to the lien of this Mortgage, (b) such damage or destruction does notresult,.
and. (). such

any lease or leases which are or may bs
in cancellation or termination of such lease, (¢) the insurers do.not deny linbility as w the insureds, §

praceeds are sufficient to restore or replaca ihe damaged or destroyed buildings or. improvements
Martgagee,

cases, such insurance proceeds may, at the option of Martgagee, either be applied in reduction of the indebtedness secured -

hereby, whether due or net, o he held by the Mortgage- and used to reimburse Mortgagor for the cost of the mh_'ui_lding_m"_ _
amnisca  Tiie buildings and improvements shall bé so restored or' rehuilt

restoration of buildings or improvements on sajd premises :

as to be of at least equal value and auhstantinlly the same claructer a3 priot ‘to such darmnage ot destruction, -ln;t.hé}er_&re"p'_t_ -
Mortgagor is entitled to reimbursement out of insurance proce sds, or, il Mortzagee elects to permil;.reimbursemept@ou_t.qi‘

insurance proceeds, such proceeds chall be mude available, from Lme to vime, upon the Morigagee peing furnished with . '
waivers of lien,

satisfactory evidence of the estimated cost of completion thereolwrd with such architect's certificates,

conactors’ swomn staternents and other avidence of cost and of payments & £ Morigagee may reasonably require and upprove,
and if the eatimated cost of the work exceeds ten percent (10%) of the ovigiass principal amount of the indebtedness: seeured
hereby, with ail plans and specifications for such rebuilding or regtoration 7= Lhé.Mu:tgagég.mluy-reasbnably:rgqpire.gnd
nt made prior to the final complation of the work shall excerd ninety percent (90%) of thevalueofthe

approve, o payme

work perforrned, from tme to time, and ot alf dmes the undisbursed balance of said praceeds vemaining  the hinds-of: Lhe
sufficient to pay for the cost of completian of the wor & tree-and clear of liens, In the cuse

where insurance proceeds are used for reimbursement, Mortgagor agrees to pay Martgag=e ‘s oub of pwket foes and expenses

Mortgagee shall be at Jeast

and its inspection and processing fees.

in the case of loss after foreclosure proceedings have been instituted, the pfdcéeds'o}- aps-such insurance; policy

or policies,

if any, shall be puid to the gwner of the equity of redemption if he shall then be entilled to the srire

may direct. Incase of the foreclosure of this mortgage, the court in its decree may pr;iv_idé that the merisa

further provide, that in case of one or more redemptions under said decree, pursuan
provided, then and inevery such case, sach successive redernptor may cause the prece

insurance policy to beca : g the joss th _
redemptor. In the event of foreclosure sale, Mortgagee is hereby authorimed,’without;thgt:onsent.-o_f Mortgag
-+ pny and all insurance palicies to the purcheser at the sale, or to take guch other steps.as Mortgagee may deem

to couse the interest of such purchaser o be protected by any.of the said iijs_urnnce"policigs.

_ tsin the judgerment of
such proceeds, after deducting (havefrom any expenses ';ncurred_._iﬁ-the i:ollechinl;i;,thej'eaf,- ghill be-used W .
reimburse Mortgagor for the cost of rebuilding or réstoration of buildings and improvements of ‘anid premises. In all other:

if not applied as aferesaid in rehuilding or restoring the buildings ot improvements. shall be used:to'pay
the amount due in accordance with any decree of foreclosure that may be entered in any such proceerini;s, and the balance; -
or a9 the cowrt -
gee's clause:
attached to each of said insurance policies may be canceled and that the decrie creditor may cause & new jesg-lnvise:to be . .
attached to each of said policies making the loss thereunder payable to said creditor; and any such foréc_ibsu;e;_d-:c:‘eé,_'maiyj-
¢ (0 the statute in sueh case'made.and -
ding loss clause attachedto each

s
e

aceled and a new loss clause tobe attached thereto, making the loss thereundes payable wsuch
_ or, to assign”
 edvisable,

2PZ36

G

10. Stamp, Transfer or Revenue Tax. If, by the laws _nF the Uni_ted'-s‘r;abé;-'oi‘fﬁmerica, or of._any.f-_s;m'w;hgm;g_' L

- jurisdiction over the Mortgagor or the premises, any tax is dueor becor_ne"s dug-_i'h-._i'_e

his Mortgage or the recordation therea, the Mortgagor covenants and agrees 10, pay sitch toxc in the manner fequired by any
e, it successor Orassigns,

such law. 'The Mortgager further covenants to held Rarmless and agrees to indemnify the Mo

_ ‘LOARE 0LO093R55
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uargamst any liability incurred by reason of the imposition of any such Lax

5 11, Prcpaymcnt Privilege. At such time as the Mortgagor is not in del"uu!l. either under the terras of Lhc Nom
g under the terms of this Mortgage, the Mortgagor shall have such privilege of making prepayments on the principal of the
WWote (in addition to the required payments) as may be pmwded in the Note, and in aceordunce w1Lh the terms and cundltmns,

1}' any, set forth in the Note.

-.. 12, Effect of Extensions of Time. If the payment of said mdebtcdness or any. part thersol be exumded or
,m riedorif any part of the security be released, all persons now or at any time herealter liable therefore, or inter esled

\p said prem:s,es, shall be held to assent to such extension, variation or release, and t.hcn lmblllty and the lien and

all provisions hercof shall continue in full force, the right of recourse agains} all such persons being exprv,ss! yre LBBI‘VQCI

by the Mortgagee, notwithstanding such extension, variation or re‘ease L

13, Effect of Changes in Laws Regarding Taxation. ' In the event of the enachEnt afu.r t.h:s date of any !uw ;
of the state in which the premises are located deducting from the value of land for the purpose of taxation eny lien hereon,
or impesing upon th. Morigagee the payment of the whole or any part of the taxes or assessments or charges or liens: herem
required Lo be paid by Miertgagor, or changmg inany way laws relating to the t.axat:on of mortgeges or debts su.urtd by
mortgages or the mortgagues inierest in the property; or the manner, of collectionof taxes, soas W affect this Mortgage
or the debt secured hereby 7t the holder thereof, then, and in any such event, the Mortgagor; upon demand by the Mortgngee,
shall pay such taxes or assestmiints, or reimburse the Morl;gagee therefore; provided, however, thatifin the opinionof .
counsel for the Mortgagee (a) it raig'ii be unlawful to require Mortgagor to make such payment o (b).the making of such
payrent might result in the impositiom of interest in excess of the maximum amount permitted by law, then and in such
event, the Mortgagee may elect, by notice in writing given to the Mortgagor, to declare-all of the indebtedness secured
hereby to be and betome due and payubl: sixty (60) days from the dur.e nf gwmg of' .'such notice.

14, Mortgagee's Performsance of Defaulted Acts. In ease of default t.herem T\f[orl;gagee may, but need not, mnke o
any payment or perform any act herein required of Mritaagor in any form and manner deemed expedient by Mortmagee, and
may, but need not, make full or partial payments ol or.rdipal or interest on prior encumbra.nces, ifany, and purchaqa )
discharge, compromise or settle any tax lien or other'prior lien or litle or claim thereof, or redeem from gny. tax'sale
or forfeiture affecting said premises or contest any tax or {3sel sment. Al moneys pmd for any of the purposes: he..rem e
authorized and all expenses paid or incurred in connection ti:arévyith, including attorneys’ fees, and any other moneys’

advanced by Mortgagee to protect the mortgaged premises and ilielien hereof, shall be so much additional indcbtédness.
secured heraby, and shall become immediately due and payable wickiut notice and with mLerest thereon at the: rateof.
interest then applicable to the indebtedness secured by this Mortgage. Juzction of Mortgagee shallnever be wns:dered >
as a waiver of any right aceruing to it on account of any def’ault. on thz partiof- Mortgagor = Lo

15, Mortgagee’s Relience on Tax and Insurance Bills Fic.. Mortga seg | 7 mak:ng any paymend, is hu Lby
nuthorized: {a) to pay any taxes, assessments and insurance premiums,. accortlmg ooy bill, statement or estimate procumd
[rom the appropriate public office or vendor without mqun'y into the aceuracy of such uil!; statement or estimate or info
the validity of any tax, assessment, insurance premmms, sale, (orfeiture, tax lien or titie or claim thereol; or b)to--
purchase, discharge, compromise or settle any other prior lien, without i mquu'y as 1o the vall dity or, umounL of any dmm

for lien which may be asserted, - ,

16. Acceleration of Indebtedness in Case of 'Defa.ult. If any of the followmg oceur: (a) g uIt be made I'or'
fifteen (15) days in the due and punctual payment of the Note, or any installment due in accordance with 't terms thereof,
either of principal or interest; or (b) the Mortgagor ¢ hall file a petition mvoluntary bankruptcy under thie United States”
Bankruptey Code or any similar law, stale or federal, whether now or hereafler existing, or an answer, admitting msolvency
or inability to pay its debts, or fail to abtain n vacation or stay of mvoluntary proceedings within the (10) days, as
hereinafter provided; or (¢) the Mortgagor shall be adjudxcated a bankrupt, or a truslec or a receivér shall be uppumted x
for the Mortgagor ar for all of its property or the myjor part thereof in any involuntary proceedmg, or any-court shall\:;
have taken jurisdiction of the property of the Mortgagor or the major part thereofin any involuntary proceedmg Tor the

reoryarization, dissolution, Liguidation or winding up of the Mortgagor, and such trustee or receiver shall nothe dlscharged
or such jurisdiction relinquished or vacated or stayed on appeal or otherwise stayed within ten {10) days' or {d).the
Mortgagor shall make an assignment for the benefit of creditors, or shall admit in writing its 1nab111ty to pay.its: debf.s
generally as they become due, or shall consent to the appomtment of & receiver or trustee or laqmdawr of all of ity -
property or the major nart thereof: or (e) default shall be made in the due observance or performance'of any olherof the
covenants, apreaments or conditions hereinbefore or hareinafter contained, required to be kept or parf‘ormed or obser'ved '

-G€33ﬁ236f~1

other loan, secured or unsecured, ar other agreement made by Mortgagee to Mortgager (and/or any beneﬁctary o' Murtgugor) :

or any agreement bebween Mortgagee and Mortgagor (andfor any beneficiary of Mortgagar) or-to any guarantor of thls 1nan,- -
LOAN# 010093955
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T t.hen ancl in every such case the whole of said principal sum herchy secured shall, at once, at the. optxon of the Mortgagee,
'became immediately due and payable, toger.her with acerued interest r.hereon, \mt.hout notice Lo Mortgagor .

i

to evidence to bidders at any sale which may be had purm.ant. to such decree the true condttwn ‘of the titls or'the. vulue
of the premises, Al expenditures and expenses of the nature in this paragraph mentionod, and such expenses and fees.as

may be incurred in the protection of said premises and the maintenance of the lien of this mortgage, meludmg thefoes -
of any attorney employrd by Mortgagee in any ht:gaunn orproceeding affecting this Murtgage the Note or gaid pmmrses."- -
including probate and heikruptey proceedings, or in preparations for the commencement or definse of any procesdiigor” -
threatened suit or proceedirga, whether or not actually commenced, shall be immediately due and. payablc by Mortgagm .
with interest thereon at the ¢io applicable to the 1ndebbedness secured by this Morlgage and the same shall he gecuy ed' :

by this Martgage

18. Application of Proceeds of Foreclosure Sale. The proceeds ol any f‘orecloqure sule nf‘ the premises shall.-
be distributed and applied in the follzwing erder of priority: Firat, on accourt of all costs and expenses incident to
the foreclosure proceedings, including all'suth items as are mentioned in the precedmg paragraph hereof? second; alt DL
other items which under the terms hereol corstitute secured mdebtedness addll.u:onal to‘that evidenced by the Note, with .
interest thercon as herein provided; third, all princijal and interest remaining uripaid on the Notey fourth, any ovurplus -

to Mortgagar, ity successors or 88siyms, as theic rights may appour,

19, Appomtzmnt of Receiver. Upon, or at any .ime after the. filing of‘ a cumpl.smt W l‘oret.lose this Mor tgal,l..,.'
the court in which such complaint is filed may nppeint a receiver of said premises, Such appointment may be made gither,
before or after sale, without notie, without regard to the selvency or msolvancy of Mcrtgagor atthe time of apphcauon :
for such receiver and without regard to the then value of the previiaes or whether the same shall be- then occupicdaga
homestead or not and the Mortgagee hereunder or any holder of the 240% may be appointed as such'receiver. Such revgiver’
shall have power to collect the rents, issucs and profits of said premisés during the. pendency ‘of such foreclosur e.8Uit .
and in case of a-sale and o deficiency, during the full statutory period ¢t ‘erdem men ‘whethor there be. rr.dernphon or
not, as well as durmg any further times when Mortgagor, except for the int s vention of such receiver, would beentitled .
to collect such rents, issues and profits, and all other powers which may be ne¢ 85"y or are usual in such cosogfor-the .
protection, possession, control, managemeni and operation of the prmmses duriaguhi whole of ssud perind.. ‘The'court .
from tirne to time may a.uthorzze the receiver to apply the net income in his handr in vnyment in.whole or in part ofs.

() the indebtedness secured hereby, or by any decree forecloging this Mortgage, or any <., snecm! agsessment or.other

lien which may be or become superior to the lien hereof or of such decree,- provided suclx ur plication is made pnm to.

foreclosure sale; (b} the deficiency in case of a sale and del" iciency. . : :

20. Assigoment of Rents and Leases. To further secure the mdebu.dness secured hereby, I\." nr.f- zor does hereby.
sell, assign and transfer unto the Mortgagee all the rents, issues and profits now due and which may hérealter become due
under or by virtue of any lease, whether written or verbal, or any letting of, ar of any ugreement for the use i cccupadcy.

- of the premises or any part t.hereof which may have been heretofore or may be herenfRler made or agreed to or whish. may be:
made or agreed to by the Mortgagee under the powers herein granted, it being the intention ‘herchy to ostablish an- absnlute,_ -
transfer and assignment of all of such leases and agreements, and all of the avails thareunder unto the Mortgagee, and:.

Mortgagor does hereby appoini irrevocably the Mortgagee its true and lawful attorney in its. name and stead (with or without

taking possession of the premises ng provided herein) to rent; lease o let afl or any portion: of smd premises Lo; -any.
party or parties at such rental and upon such terms as said Mortgagee shall, in its diseration, detenmm,, and to collect -

all of said avails, rents, issues and profits arising from or aceruing at any time heredfler; and all nowdue or that may’

hereafter become due under each and every of the leases and agrcements written or verbal, or.other tenancy existing,or |, -
which may hereafter exist on said premises, with the same rights and powers and subject to the'game immunites, exoneration:
cf linbility and rights of recourse and indemnity as the Mortgagee would huve upon l.akmg possessmn pursuant to' the -

provigiong herein.

The Mortgagor represents and agrees that no rent has been or will be patd by any p;.rscn in pnsscsswn of uny pm t.mn R
of the above described premises for more than one installment in ‘advance and that the payment of nanc of the rents W
accrue for any portion of the said premises has been or will be waived, released reduced, discounted, or- other\y:se o

LDAN;! 010093855
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717, Foreclosure; Expense of Litigation, When the indebtedness hereby secured,.or any purt Lhnrcuf shull becomc-_ o
|,qm,, whether by acceleration ar otherwise, Mortgagee shall have the right to foreclose the lien hereof for such indebtedness . -
or part thereof. In any suit to foreclose the lien hereof, there shall be allowed and included as ndditional mdebt.s.dmﬂs-__ -'-"
‘3h the decree for sale all expenditures and expenses which may be paid or incurred by.or-on béhalf of Mortgagee for-.
!gtbomeys fees, appraiser’s fees, outlays for documentary and expert evidunce, slx.nugraphera chu.rgt_s, publication: costs,i L
and casta (which may be estimated as to items to be expended after entry of the decree) of procuring all such nbst.rac.l;s‘ o

i aftxtle title searches and examinations, title insurance policies, Torrens cemf‘ cates, and similar dnta and assurant.es o

with respect to'title and any other expenses as Morigagee may deem reasonably necessary either to prosecute such suitior ;. -

| Gt.zazwﬂ .
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. dis.h.zrged or compromised by the Mortgagor. The Mortgagor waives any rights of seteoll agmn% any person in pnsaess:on- o
q-ﬁany portion of the above described premises. Mortgagar agrees that it will not. abmgn any of the renty.or pruf“ "

o’!‘smd premises, except to & purchaser or grantee of the premises.

I..%Nothm g herein contained shall be construed as constituting the Mortgagee a mor Lgagee in possess:cn inthe absmt.e of‘ K
tho taking of actual possession of the premises by the Mortgagee pursuant to the provisions herein. . In the exereige- of
the power herein granted the Mortgagee, no liability shal{ be asserted or enforced agamst the Mortgagee, all such lld.bl].ll:y" '
H@lng expressly waived and released by Mertgagor.

W‘The Mortgagor [urther agrees to assign and transfer to the Mortgagee all f‘uture leases upon all or any part oI' the'-' B
premmes hereinabove described and 1o execute und deliver, at the request of the Mangagee, allsuch further ussurances
and assignments in the premises as the Mortgugee shall from time to time require. o

A]though it is the intention of the parties that the agsignment cuntamed herein shaﬂ bea presmu assrgnmenl., IL is
expressiy understood and agreed, anything herein contained to the contrary notwithstanding, thet the Mortgugee shall nul;'
exercise any of the rights or pewers conferred upon it by this paragraph unti ; 3 del‘auit shall exist. herf,under '

21, Mortgagee’s Rigns of Possession in Case of Default. In any case in whlch under the provigions: of' Lh:s-.
Mortgage the Mortgagee 1123 a right to institute foreclosure proceedings, whether. bef‘ore orafter the whole pmncnpni .
sum secured hereby is decia 0 to be immediately due as aforesaid, or whether before or after. the institution. of legal ;
proceedings to foreclose the lien nicesf or before or after sale thereunder, forthwith, upon demand of MorLg,aget. Mortgagor - NS
shall surrender to Mortgagee and Morsgagee shail be entitled (o take actual possession of the premises or any part thergto’
personally, or by its agents or attoraeys, as for condition broken, and Mortgages in itg discretion may, with or wnt.hout:
force and with or without process of law, enter upon and take and maintain possession of all or any partofsaid promises;
together with all documents, books, recoras, pupers and aceounts of the Mortgagor or then owner of the premtses relating
therets, and may exclude the Mostgagor, its agerics or servants, whoily therefromand may agattorney in factor agentof’ -
the Murtgagor, or in its own name as Mortgegee and under the powers hercin granted ‘hold, aperate, manage und control the
premises and conduct the business, if any, thereol, either personally or by ita. agent.s and with full power to use such
measures, legal or equitable, as in its discretion or in'th; Ziscretion of its successors or asargns may be deemed | proper-
or necessary to enforce the payment or security of the avails, rents issues, and profits of the premises; mcludmg actions”
for the recovery of rent, actions in forcible detainer and aclion: in distress for rent, hereby: granting full pawer and.-
authorily to exercise each and every of the rights, privileges auc powers herem granted at any:and all times hc: uaf'ter
without notice to the Mortgagor, and with full power to cancel vr terrainate any; lenae or suhlease for any cause oron; dny
ground which would entitle Morigagor to cancel the same; to elect to Gisal irm. any lense or subldase made subsequent o
this Mortgage or subordinaled to the lier hereof, to make all nemamy OF piozAr repmrs, decorutmg, renewn]s, rcplucemt.nts
alterations, additions, batterments and tn'.prcvement.s to the premises as to.fomay gseem judicious, i msure and reinsure the
same and all rigks incidental to Mortgagee's possesalun operation and managemerit.th 2reof and to reccive ail of such av.,.lls, '
ronts, issues and profits,

The Mortgagee shall not be obligated to peri'urm or discharge, nor dues it hereby uraer@ke to perl‘orm or d:sehal go. .
any obligation, duty or lability under any leases, and the Mortgagor shall and does herdly sgree to indemnify and hold:
the Mortgagee harmless of nnd from any and ell liability, loss or damage which it may or mizit incur under saig: leuses' .
or under or by reason of the assignment thereof and of and from any.and all cleims. and demands Whatsoever which may: be.
agserted against it by reason of any alleged obligations or undertakings on its part to perform ar gizcharge any.of t.he
terms, covenants or agreements contained in said leases, ‘Should the Mortgagee incur any such habali wy lossor, damuge, 3
under said leases or under or by reasen of the assignment thereef, or in the defense of any claimg or deme nds. the amount
thereof, including costs, expenses and reasonable attorney’s fees, shall bé secured he.reby, and the Murtgagur sl mnnbursef?
the Mortgagee therefore immediately upon demand.

22, Apphcauon of Income Received by Mortgagee. The Mortgagee in the exercise of l.he rngl.s and powcl's :
harein conferred shall have full power to use and apply the avails, rents, ISSUEB and proﬁts of the p]‘ﬂmlSQS to the
payment of or on account of the f‘cllowmg, in such order as the Mart.gagee may delermine:: - .

L (a) to the payment of the operating expenses of said property, mcludmg cost of managemenl. and laasmg_-
5 thereof (which shall include reasonable compensation to the Mortgagee and its.agenl or agents, if m:mugemcnt. -

' be delegated to an agent or agents, and shall also include lease’ tommissioris and other compensation undg
axpenses of seekmg and procuring tenants and entering into leases}, estab]xshed claims for dumngea, W
any, and premiums on insurance hereinabove authonzed . :

{b) to the payment of taxes and special assessments now due or wluch may her t.ui‘tu becnme duc on smd pr(.mtsu:, .
(¢) to the payment of all rep.'.urs decorating, renewsls, replacements, alterations, additions, betterments; and . .
improvements of said premises, including the cast [rom time to t:me of installing er rr.placmg re!r:gcrahlon and .
LOANY : 010093855 S
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(4 gas or electric stoves therein, and of placing said property in such candltmn as will, in the Judgmen!. of the

s Mortgagee, make it readily rentable;

fry

I“523 Mortgagee’s Right of Inspection. Mortgagee shall have the right o inspect the premises ot all rcasom.bll.
mmes and access thereto shall be pemutted for that purpose.

'5“24 Late Charge. In the event the Murtgagee shall, from time to time, accept payraent ol any- msLallmenL requnred; -
m the Note and under this Mortgage which is in arvears, Mortgagee may collect a "late charge” as provided for in the Note .
th'eover the extra expense involved in handling delinguent payments; provided, however, that not.hmg in this paragraph -
containad shall authorize the Mortgagee to collect or demand any payment which would result in the meosmon ofi mu.r:.st._-

in excess of the maximum amount allowed by law, _

25, Condemnation. Mortgagor hereby assigns, transfers and sets over unto Mnrtgagee the enl.u‘e proceeds of any: awu.rd-; '
or any claim for daraages for any of the mortgaged property taken or damaged under the power of eminent domain or by '
condemnation. Martgaroee may elect to apply the proceeds of the award upen or in reduction of the indebtedness qucured-_ -
hereby, whether due ot-zot, or to require Mortgagor to réstore or rebuild, in which event the proceuds shali be held by
Mortgagee and used to reimkurse Mortgagor for the cost of the rebuilding or restoring of buildings or improvements on said
prermises, in accordance with huns und specifications ta be submitted to and approved by Murtgagee. If the Mortgagor is
obligated to restore or replace the Pamaged or destroyed huildings or unproxfements under the terms of any lease or leases.
which are or may be prior to the liewof this Mortgage and if such taking does oot result in cancellation or termination
of such lease, the award shall be used ro reimburse Mortgagor for the cout of the rebuilding or restoring of buildingsor
improvements on said premises, providsd Mortgagor is not then in default under this Mertgage. “In the event Mortgugor is -
required or authorized, either by Mor'-‘.gagee selzction as aforesaid, or by virtue of any suchlease, to rebuild or restore; .
the proceeds of the award shall be paid out in thie sarme manner as'is provided herein for the payment of insurance pr oceeds -
toward the cost of rebuilding or restoration. If he emount of such:award is insufficient to.cover the cost of rcbuddmg .
or restoration, Mortgagor shall pay such cost in exresy of the award, before being entitled to reimbursement out of the .
award. Any surplus which may remain out of said awa.d after payment of such cost of rebuilding or restoration shall,at -
the option of Mortgagee, be applied on account of the indels dness secured hereby or be paid toany other party enﬂti-.d:‘ "
thereto, In applying the proceeds of any award on acoount of the indzbtedness secured hereby, Mortgagee shall be entitled:. .

to collect, out.of the proceeds of the award, & premium on the aranupt propaid, at the'same rate ag though Mortgagor had:
plucted at the time of such application of proceeds {or if Mortgapo: then has no such election, at-the first sut.u.edmg" -
date on which Mortgagor could so elect) to prepay the indebtedness in a»:f"'d’\nce w:th the terms of the Note secured her Lby :

26. Release upon Payment and Discharpe of Mortgagor’s Obligations.  }ior u_.,ag,ae shall release th:s morigage und t.hd i

lien thereof by proper instrument upen payment and discharge of all indebtednes. secured hereby and payrmnl. of a nnaonubla
fee to Mortgagee for the preparation and execution of such release,

27. Giving of Notice. Any notice which either party hereto may desire or be r.murcd o gwe tc the other party )

shall be in writing end the mailing thereof by certified mail addressed to the Mortgasor at the mortgaged promises

(designated by street address) or to the Mortgagee, at its principal office in Clucago, iingis to the attention of the
office of the Vive President in charge of commercial/multi-family real estate loang and specifyinz the luan number, oral

such other place within the United States as any party hereto may by notice in-writing designat. asq p’ace far's serwce
of notice, shall constitute service of notice hereunder. Any nutice given by the Mortgagee shall hadieued gwen on the
date the samy is deposited in the United States mail. o

28, Waiver of Defense, No action for the enforcement of the lien or ofany prowsmn hereof shall be auki "LL to- any o

defense which would not be good and available to the party mterposmg same in an action at law upen the Note
hereby secured.

29. Waiver of Statutory Rights. Mortgagor shall not and will not apply for or avail 1l.self‘ ol‘ uny appralsement N
valuation, stay, extension or exemption laws, or any so-called “Moralorium Laws", now exxang or hereafter enucted, in. .
order to prevent or hinder the enforcement or foreclosure of this Mortgage, but hereby waives: the benefit of such laws o
Mortgagw for itself and all who may claim through or under it waives any and all right to have I;he property und'es Latea K
comprising the mortgaged property marshalled upon any foreclosure of the lien hereof and ngrecs that any couit having: .
jurisdiction to foreclose such lien may order the mortgaged property sold as an enhrety THE MORTGAGOR HEREBY -
WAIVES ANY AND ALL RIGHTS OF REDEMPTION UNDER ANY STATUTE, ORDER OR JUDGEMENT-OF"

' FORECLOSURE, PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALF OF ‘THE MORTGAGOR, THE
TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN, AND FACH AND-EVERY: . -
PERSON ACQUIRING ANY INTEREST IN, OR TITLE TO, THE PREMISES DESCRIBED. HEREIN o
SUBSEQUENT TO THE DATE GF THIS MORTGAGE, AND ON BEHALF OF ALL O'I‘HER PERSONS TO THE

' EXTENT PERMITTED BY THE PROVISIONS OF THE ILLINOIS STATUTES LOAN# 01909 3855 - '
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o {d) to the payment of any indebtodness socured hereby or any deficiency whwh may result from any f‘oreclosum suic -
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i 30, Morigagee’s Lien for Service Charges and Expenses, Atall times, regardless of whether any loan pr ocueds _
yave been disbursed, this Mortgage secures (in addition to any loan proceeds disbursed from time to time) the payment.of

‘anymld all loan commissions, service charges, liquidated damages, expenses and advances due (o or incurred by the Murlgugee: e

‘Ih connection with the loan to be secured hereby, ull in accordance with the applncat:on and Ioan commlt.ment :s'mcd in..

,r;omechon with this transaction.

f 31, Furnishieg of Financial Statements to Mortgagee, Upon request, Mortgugor ghail’ Furmqh to Mortgagf.c a

};enn -annual operating statement of incorne and expense of the mortgaged premises s:gned and certificd by the Mortgagor's
‘Taenef' ciary or beneficiaries,

32. Cumulative Rights. Each right, power and remedy herein conferred upon the Mortgagee is cumulative of every

other right or remedy of the Mortgagee, whether herein or by law conlerred, and‘may be enforeed coneurrently therewitd,

33. Binding on Successors and Assigns. The fien of this. Mortg'ag.c.and all of the p'ro‘w's'ldns and conditions

contained herein shall extend to and be binding upon all suecessors and assigns of the Mortgagor. Tho word: "Mortgagee"

when used herein shall include the successors and ass: gns of the Mortgagec named herem and the holder or holders, :

from time to time of the Note secured hereby.

34. Caphuns The tanuons and headings of varipus paragraphs of t.h:s Mortgage are fur convenience only und are
not to be construed as dei’aing or limiting, in any way, the scope or intent of the provisions her eof

35, Time of Essence. Time iz declared to-be of the essence in this Mortgage, the Note and any document, or .

instrument delivered pursuanttorrin connectmn with thig Mortgage or the Note andof’ every part hereof and ther euf‘

36, Personal Junsdlctlon. Mortgo,u and Mortgagee agree that all dlsputas between them nnsmg out oF in
connection with, related to, or incidental i chis Morigage, and whether arising in contract,.lort, equity or otherwise,

shall be resolved only by state or federa courts ioated in'Cosk County, Illinois, but the-parties acknowlc.dge that any.
uppeals from those courts may have to be heard - 2 sourt locaied outside of Cook County, Ilinois:: The Morl.gugur wiives

in all disputes any objection that it may havc w ,n’ ?ocat.lon of the court conmdermg the dtspute.

37, WAIVER OF JURY TRIAL. MOR'I‘GAGO :IL‘R):.BY WAIVES ANY RIGHT TO A TRIAL BY' JUR‘(: .
IN ANY ACTION OR PROCEEDING TQ ENFORCE O% LEFEND ANY RIGHTS UNDER THIS MORTGAGE

OR THE NOTE, OR ANY AMENDMENT, INSTRUMENT, DOCUMENT 'OR AGREEMENT DELIVERED.OR

WHICH MAY IN THE FUTURE BE DELIVERED IN CONNECTION WITH THIS NOTE OR'THE: MORTGAGD .
AND AGREES THAT ANY SUCH ACTION SHALL BETRIED BF "‘TRL‘ A COURT AND N OT BEFORL AdJ URY :

THIS MORTGAGE is exvcuted by the undersigned, not personally but a3 "ruste_e 83 aforesa:d in: the exercme of the power ,
and authortty conferred upon and vested in it as such Trustee and said (Corporatici) (Assoclahon) hereby warranis that it.
possesses full power and authority to execute this instrument, and it is expressly . \mdermod and agreed that nothing horein -
or in the Note contained shall be construed as creating any liability on the suid Martgagor or on said {Cor poration) .
{Assoctotion) personally to pay the Note or any interest that may acerue. thereon, or any mr’.btedness accruing hercunder, )
or to perform any covenant either expressed or implied herein contained (it bemg underdl s0¢ and agreed: that each of‘ the:.
provisions hereof shall constitute a condition and not 2 covenantor ag‘reement;, regla.rr:ilesr of whetherthesame maybe
couched in language of a promise or covenant or agreement), all such liability, if any, being expresny v aived by Mortgogee:
and by every person now or hereafter claiming any right or security hereunder, und that so far de*iss Mortgugor and its . -
successors and said (Corporation) (Association) personally are concerned, the Iegal holder or, holdets Ji'+he Note and the L
owner or owners of any indebtednéss sccruing hereunder shall look sololy to any one or more of: (1) the pramiscs hereby”
conveyed and the rents, issues and profits thereof, for the payment therecf, by the enforcement of the lien Fexeby created,
in the manner herein and in the Note prowded (2) any other security given to secure sald mdebbcdness, or. (3) Lhe B

personal liability of the guaranter, co-signor, surety or endorser, il any,

LOANfj: 010093855
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T 15‘ IN WITNESS WHEREOF, STATE BANK OF COUNTRYSIDE

pLut personally but as Trustee as aforesaid, has caused these presents to be signed by its ' e : :
omd its corporate seel to be hereunto afficed and attested by its . _ |
_ . o

tfus 18th  dayof March , 1996
STATE BANK OF‘ COUNTRYSIDE

THOWS B, LILE
SulBE VI Fgsicaat

Its

STATE OF ILLINGS }

county or (pok. )

%e. Unah " .qntd ) B Notary Public in and I'or the said Coum.y, in the State

1!
aroresaid,q_ HERBRY GERTIFY, that SUSAN L JuTZl, Trust Cfficer , and
i of said (Corporation) (Association) who are..

1;‘. Yice Prosmant
peraanaﬂy knawn to me to be the same persons whose names are subseribed io the foregoing instrument as such;_-

and , respectively, appeared before

..' B me this day in person and acknowledged that Lht.;, «igned and delivered the said mmnent. a8 their own free und volumary-; '
act and as the free and voluntary act of said (Csiyoration) (Association), as Trustec as-aforesaid, for the uses and
purposes therein set forth; and the said then and there acknowledged that (he) (she);”

. ag custodian of the corporate seal of said {Corporation) (Asf::,:ta tton), did affix the corporate seal of said (Corporation). :
©f {Association) to said instrument as (his) (her) own free und volunmry act and a8 the free und voluntary act of suid
{Corporation) {Association), as Trust.ee as aforesaid, for the uses and pur poses therein set forth, .

ZO day of - MarCh ., ,1946

GIVEN under my hand and Natarial Seal this

My Commission Expirds: OFFICIALSEAL
MARTHA A CZARNIK-THOMPSON
Nomxv PUBLIC STATE OF JLLINO!

MY COMMISSION EXP. MAY Y 17,1999
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