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MORTGAGE 60605862
6060580029

THIS MORTGAGE ("Sedudity Iusteirent)y s givenon Marcen 25, 1994 |
THE Mmotlgegut NS / /
WILLIAY K OLARNGE, DUNMARRCOSD oS
¥
/ "’
S 9)

("Borrower”),

This Securdy Inatnimsent is piven 1o

CREMICRL FESTDRITIIAL MGRTCAGE CORPORATION whith is organized sud existing
uhder L i ot be, Hrace ot New Jargey o 8nu saise address is

243 THORMALYL UT EDISON, N.J. 08847 {"Jandec™).
Bor:(saor vwes Lader the princip sum of

Znd Hurdeed Twenty Thousand, and 06/140 Doftacs
THEE 120,000 &9 V. This debu s evidenced by Borrower saime dased the sane date as this Sevurity
;n}}t".m,q {"Note” p;;ﬂ‘.:f’ui-:}x prevides tor monthly payments, with the full deb, if noepaid narkier, due and payaple on

paad b eV This Sevindty frstrument secures o fender: (a) thie repayraeni of tie dedt evidenced by the Note,

thh wmersy, and el recewals, exieasions and modifications of the Noic: (9) the paviman: Wi alt other switls, With iateresi,
wapred under Paragrepht 7 to protgei the seeatity of this Sectutly Instrutaent; mnd (o the perforats of Bosrower's covenants
.m\i 2Eroamenis ey il Security insiruient wid the Nete. For this purpose, Borrower does herely moraage, prat and convey

16 Leader the follfowny describad property ocated i
County, Hiinois;

LOT 1&0 IN OAF FNGLL VARMS UNIT THREE, "“ulxw Ao SUBDIVISTION OF
DAIRT OF SECTION 22 AND &£3. TOWNSHIP 41 NORTH, RANGE 2, DAST OF
THE THATED PRUNCIPAL ¢SRTLIAN, AUCGRDING TO THE pLAT THRREOE
ROTIROEDR JANUARY &, 3976 AS DOCIMENT 86 €04 S%6 IN COOXK COUNTY,
L RTINS .

HLALINOIS SINGLE FAMILY-FNMAFALMC UNIFOKM INSTRUMERT Form 3014 9%
C-1I0ALY Pase v of 6 (Rev 10/94)
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which has e addness of
27 SERRFIELD LN, BTREAMWOOD, IL 62107

{"Propynty Addiess”);

*

' TOGETHER WITH all the unprovetients now of hareafter erecied on the propenty. arsd all casements. appunenances,

o fiatures pow of Dereafier 3 part of thr progeins A mpdacoments end addicais shall also be coverxd by this Sequray

tostrument Al of the [oregoing s refarrad o g i Sevianty fastnanent m the “Proneety ©

BORUOWER COVENANTS tha Bosiiwer 14 Loawhaly soised of the eseric frety conveyod asd hus the right o
Rongage, gran and Lonvyy e Fronery it B the Prapitty 5 wiesumbarad excopd {or encumbrances of recetd. Borrowes

W stromis ari wiil defemnd geoeraths @ ie 1o ihe Prispeny agaas!t 2 Cams and domenas, subjori (6 any sncumbianes of pxord.

‘l‘*il\“ SECURITY INSTRUMENT Lovvmnses i iorm covenarts 1o adwmns vod and non-asafom covenanis with bimited
A EOMOSS Ly Ja il v a0 U CORMaA: G Wh0TAL WUy URATGITEIE COVENRR FEA TH0 Ty

UNIPORM COVENANTS  Barmemer ad §ondar covenan? 4md agree as fodone.

1. Porezest of Wrimcpal and saterset; %‘:tgmm ard fatr Charpes. Ecarower W'l promssly pay whes cue the
R OF awl aenon 10 the JeX evsdersd By ohy Say s &y Srepdy e and e charpes die ender e Noe

2. Fwmis fir Tanes angd Smisraice  Bolp gl 7o agobddc Gm o 16 2 WPTER w20 By Lemlar, Bomrawer shell pay
10 Leoer or X 2 Ty Tikiy paviaent we S e G s Wi e fase s pasd e Wl 2 suem (CFundn ") ot (@b youly

ML GRG WOSAIRLT Wik man diad POGHRY Cver S Sxanity esunai w3 led ono e Progerty, () yeasty feastdold
BRIy % S TEOIN GO Y PRI o B0 o sty harand of prya T WIERE TS, L Yy yearky Bood nsiiare
HEGens, b AT, . 61 YU SRS ASE WCeraRs cecwmanms, O Wi, WW T Bov s payable by Bartower to Lendor, m
HANIGIERR ™/t A provaers sl Feansaph § o o of e pRemer OF Tongag? aance premiums. These items are ealled

TFainm St T Lamder e U2 sum o0bhect 2t bomd Fasds o s 20w tkd {3 el e nkimum amemiy 2 lender
for 3 feda, cotmed WAIRGRE wWOPRY fhtte fer Bvtosor’s escrew xoult wacer the fodersl Read Extate Setdemet
Proonts s Aot @F 1974 s amended fomeme 10 teoe POV SO s e sey CRESPAT), wndess anoiner law that supdies 0
e ey s & WS At [ s LR meae . st aav bate cobiact and Bobg Funds in an amouat s o exeeesd e lesser
et L atder vy O the aaads of Py due an he Bt of venant 4t aid reasonable estimates of expenditures of
Purae v a Bewa o5 aerwing 10 wuatdence sy p pathicalioe faw

Tao Fund shai he el oA wsnpiNa whade depalils e inweed by A federal agency, instumentainy, or entity

oV einny Londer o Lender uoacck @) exntana of (0 ooy Federd Home faan Bank. Loier shall apply the Funde (6 pay the
Taorire Ly Lrpdor mey Gof WOage Bosrower foe aldony wad appdvong e Funds, anitualic analyring the esciow aocount, ot
vntvag e Sl Seas, anlaas Lasdor pans Biwmeaer astolestaen the Faads and ..npl :able law permits Lender by make such
& haryy Hlewn ot Lender Ay renaie Bodrowsy I per 3 OREE Chatee It al nad m.nnm; real estale tax repariing service
gt ey D osnder W COMROIAN: WD thes R, s a;..nm.m! Jaw (e vide uvhurme Lirdess on 22reement is mage ur apnlicable
e regenss Eenst ot pand, Cender el v be roguiedd 10 pay Benawer say aicrst of Samings on e Fonde. Rorrower
#od LoRGiT man R W writng, howsyer, chat iatevest shait oo pardonithe Furds  Leswder shall give 1o Bonower, withouwt
(bEpr @ aensd aconntig of e Vs, showing Gredits and chity 1 2 Funds and the purpese for whoch cach debut to the
Frind- » 28 mak The Fuiels ae pirdged as addrional securiy for Al sunsoseniired by tos Securety Instiunient,

11 e Fuade Reld b Lende saceed the amoatis periiied io he heid by ipplicable faw, Lender shall account w Borrower
ot the s Funds . accordsnee soth Uie wegireients of apphicable vy, 1f toe_smount of wie Funds held by Lender at any
IR i6 ol s o ;r* pay the Fscron Mems whas die, Leader miy s0 siclify Boreolyor ia writing, and, i such case Borrower
shall oay (0 Lende he amount aeccesary @ tuake vp tie definency, Bosrower shall taabe np the deficiency in ao wore than
twelve m‘mhiy paymients, at Lipder’s sole disvmm -

Jmn peymeni in Ml of alt wuns secured by this Sevurity lnvrumcm Faender shallloromptly refund to Borrower any
Furds kehil by Lemder, I, under Pivagiaph 21, Lender shali sequise o seld fhe Praperty, Leader, 5rior 1o the acquisiinn o sale
of the Iroieny, shail apply any }-amds heid b/ Lendrr at the time of acqutsidion v sale 23 a u(:dt. ageliat the 2ums sccard by
ihis Se iy Instoamen.

3 Application of Payments. Unives applicabl: law orovides otherwise, W) payments revc: <G by Lemder under
Paragranhe | and & shall be appled; first, to any prenaynient charges due vnder the Note; secend, o anyeas payzble under
Persgraph 2; third. 1o interest due, fountk, o principai due; and fast, (o 2nv Lac chargss dne uidar the Note.

4. Charges: Liesss. Borrower shafl pay afl taxes. 2ssessments, sharges, fines and imposutiong atiributable to the Property
which teay sttan puority over tis Secittiy instrament, and icaschold payracnts or ground enis, iV any. Borrower shall pay these
obligacons in ihe mamer provided in Paragrooh 2, ot if aoi patd in tha micnner, i!mmwcr shatl pay them on time directly to the
person owed payment. Borrower shalt prompily iurnish (o Lender ali soitces of amounis 1o i paid ander tais pavagraph. It
Borrawe:r makes these pavinents directly, Borrower shat promptly furnish (o Lender receipts avidenciag the payments,

Borrower shall promiptly discharge 21y lien which lias prioriiv over this Security instrament unless Bosrower: (a) agrees
in writing te ihe payme: of the obligation secnrod by thz lien in a mawier acceptable 1o fender: (b) conlests in good faith the
tien, by or defends againat enforcement of the Hen in, legal progeedigs which in ke Lzader's onmion opereic to prevent the
enforcement of she lien, or (c) secares from ibc hotder of the Jien ar agivement satisfaclory o 1. endet subovdinating the liet .0
this Securisy Instrument. ¥ Loendee determrines that any pare of the Pm,)eny ig subjert to 2 lien which rray atiain priovity over
this Security Instrumen:, Leader may give Borrower a aotice identilyving the Jen. Goiower shail sitisty the hon oy take one or
more of the actions set (orth above within 10 days of the giving of satice,

Hazard or Property Insurunce. Borrower siall keep the improvemonis now exsting or hereatier erected o0 the

ILLINGIS-SINGLE FAMILY-FNIAFHLMC (RIFORM INSTRUMENT Bary nitd 9700
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Propet: seaosd zgainst Iose by firg, bazerds ineluded withio the term “tutendesd coverage” and any other havards, includng
tioeds or Teobing, for mhich Leuder tegssres instirange.  This izsurance <0ali be matntained (o the 2cenunts 2 foy e porivds
e Eonder reques. The tnsurance Larner providing he inturance sall be Claser by Retrower sinject (o Lender's agproval

" atiwch diahi an he upreasonadiy weliwid, D Borrower flis 10 maintain coverape Coscnined rhove . Uender may. o Londer’s

CTENAD, DALAN SOvErage W protect fasir’s nghis i the Proponty i escordance wih Paraprapic 7.
Al inatraice poti s wd rerewals siiali ne woepiabls to Lender anC shull i:wlude » sizndand reontgage Tiause. Lender

| haiil Aave I Rl oo bold the policies and teoevais Lender requires, Borrower shall prompily give 1o Loster all rovespts

o Laender. Lewder may make poonf of

§ aud premsane #d rrewal poikes. I e event of dnss, Borrower shall give ompt notice (o thie insimence cardicr and
i as made sronpily by Rorower.
e v ise ARICE 10 Whding, insurance vreeveds shall be applied o restoration or cepair of

b

Vimagss Lander arid Bonoser ¢

e Property dazizgy 4 i nrsien o 1eon s coonomicaily feanibie 2nd Lemder’s secanty is notiessened. 1 the esivration

2 RPE 1 A CLCANL b feaztbie or Lendet's savurity would be lessened, the insurarne nroceeds shall be appiied 10 the sims
secured by this Secaify tnstramxni, wirher or not then gue. with ony excess paid 1o Burrowee, If Borrower abandons the
Propenty, o Cust oo avewer within 30 days 2 nedice from Lender that ihe fnsurancs cartier Bas offered 1o scttie 2 claiim, then
L v Oriie(as nserance proceerts. Lender wiay use e procoeds 19 repair or sestore the Preperty of to pay sums secured
vy thes Setanty fnsinnmett, whether or nocthen Mue.  The Meday pericd witi ix-gin wiien the actice is given.

Usives Lender and Borrower otherwise agree in wnting, any apphivation of proceeds te principal :hall not exiend or
eapate the due daie T the monthly payments refsed (o in Paragiaghs § amwd 2 o change the amonni of the paymeats. I under
Paragrasn © ) the Propirr i acoiiced by Lender, Borrowse's righi i apy insurance priicies and proceeds resulting from damage
¢ the Property prior 10 he acquisitton shail pess fo Lender o the exient of tiw sums secuzed by this Security [nstruinent
irnwediazely prier to the yauiiition.

6. Occupancy, Priscrvation, Mainterainee and Protection of the Property; Borrower's Loun Application;
Lraseholds. Borrower shall occusy . Csiabiish, and use the Fruperty 3 Borowet's pnincips: rezidence wikin sixty days aher the
exacution of this Security Instrutnen: o4 shsi! contitsis 10 occupy the Prapeny as Borrower’s principal resudease for at least one
vear afier the date of accupancy, unitess Lander otherwise agress in wriling, which cossent shall rot be unrcasonabiy withheld.
OF Wliess cxivnuating circumsiances exisi wiiti are bevond Borrower's conirel  Borrower shall not desteoy, damage or unpair
the Froperty, silow the Property to deteniorate, orcommit wasie on the Proper.,  Buocrower shall be in defauit if any forfesture
action or pedczeding, whether civil or criminal, is segun that in Lender’s paod faith idzment conld result in torfeiure of tae
Moperty o atherwise materially impair the e cread by this Sty Instniment o7 Lender's secuiity infercst.  Boriower inay
cure such a default and reinstate, 2s provided in Pasagzraph 18, hy causing the action or proceading to oe dismissed with a ruling
that, in Lemfer's good faith determinating, preciucesoieiiare of the Burrower's interest in the Properiy or oiher material
ismpairment of the Hen ereated by ihis Secnrity Instraimers or Lender's seuiity inderest.  Boiower shail alse he in defanit if
Borrewer. duitoy the (oan apelication pracess, gave mawnalls falie of ineurate information or statemments 1o Lemder {or failed
to provide Tander with any paterial informanon) in connection v, the Joan evidenced by the Note. including. but not iited
to, reprasemianons concerning Borrower’s aceupancy of the Properias a principal rasidence. 1 this Secunty Insiruwent is on
a leaschond, Borower shall comply with aii vhe provisions of the fzarc. If Borrower acquires fee intle to the Piopenty, the
ieasehold sed the fee tie shall ot nierge unics Lender agrees to the morser in wiitiag,

7. Proteciion of Lender's Righis in ihe roperty, 7 Borrorwer fails is peaform the coveranis and agroemsnts contamed
o this Secunty (nstrunient. or there i a legal procesding thar inay sigalivanily siince Lender’s nghts in the Fropouty (such as
3 procoding in himkrapicy. probate, for condemnation or forfeature or to ciford: Lawn or regiilztions), then Lender may do and
pay for whatevor 45 pecessary (0 proiect the vaiue of the Property and Lender’s righas in the Propeity. Lender s actions may
inciude prying amy swns secuted by a tet which hus priocity over diis Security Instruazitearpesting in coun, paving rasonatle
atrmeys’ fers and entoring on the Proporty fo make ropeits.  Although Lender iy take crton under thig Paragraph 7, Lender

does not have to do so. Agy amouals disbursed by Lendor uinder this Parageaph 7 shall bessine addiiional et of Barzower
secured By this Security Instrument,  Uniless Bormower and femler agise <0 oiher feans of payment, these amounts sidi bear
intareat fron ihe date of diburscment 3¢ dhie Noie g and shall be payable, with mierest, upon adtice from Leader 16 Botrawer
regtesing paymant.

8. Mortgoge Insurance. I Leades rogiaed moosigage insurance as a condition of making ine loan secused by this
Security Instrument, Borrower shall pay ihe pramiome requied fo natictaiz the menzape insurance in ofiect, |17, for any reasen,
the mertgage insuzance coverage required by Lendes tapses or ceases o b in effevt, Borrower shali pay ibw: premiuing teguived
10 ohtain coverage substant:aily equivalen: i the wongsge nsirance pigviowsly in affect, at a cost subsintially equivaient 1o the
cost to Borrewer af the mwrtgage iasscance previowsly s offect, ftoai au ollenate mertgage insuree approved by Lender, Jf
suustantiatly equivalent mongage inswrance coverzpe 5 not avafable, Borrower shal pay te L&ider each month & sitns aqtai to
onc-twel it of the yearly mostgage insurace prosaiui being pard by Bosrower whon dic insursnce coverage fapsed or coised to
be in effecr, Lender will accept, use and retain (hose pavments as & doss reserve in lios of ongage insvranee. 1 0ss reseve
payments may no jonger be requiced, at the option o Lender, if mortgage wisuranee enerage (in the amaunt aad 1oy e peiiod
thae Lender requires) provided by an insurer abproved by Lender sgain beconies avadable zid is okinined.  Busrower shaki pay
tae prerotnms required to maintans morgage tismance is efiect, or to provide @ loxs ressrve, watil the reqQuirament [of 1601tpags
insiirance ends in accordance Wit any wines agieement between Bortower aid Lananr of appiicable i

9, lIospection. Leider or its agent may make reasonable entrivs won and Bpechious of die Propenty, Lander shali
yive Borrower notice a the time of 0f prior (¢ a6 inspection spreifymg reasiable cadie for the impection.

10. Condemuntion. The proceeds 0f chy award or clalmt for aimlagics, direet o consequertng, ih connegtion with any
candemaation o other taking of any part of the Properiy, or for conveyance in licu of vondenmation, are heizhy asigied e

LIRS CINGLE EAMILY -SNMABKLME UNIFORM INSTRUMENT Cramy 44 9990
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Ip foe evvte 0 a2 tots) akmg of me Proynm, he pceeds shall be appited e e st sccured by thiy Scaunty
Betrarnecy e & N W ome. wSE mn ofiess ad W Bormoeser  In the cvent of a pariial taking of G property in whick
¢ {mf BIORE YXI S fhe Progarn omediwens Seforv (i Saung 8 G 16 A1 grede! hap e amonat <F the s vetured
W MRy IRATIEE TRReEZ TeiT e Daorg . smltas Bormower aad Lasier atheraiss agre in writtag, the wunns
AR B S Sioeoty Sednoameat s e eddoade: B U Jmmongy of fhe proveess msltiphed By the followang frachonr (a3 the
Ko SRR o T savn awiad tNRASLAN DURor B @hg. Givabid by (0 ihe (a1 market vaiee 0F the Promenty iminssdaiely
Pean B eaing  ADe B UL e rd e BOML s Bt cvent of 4 pertal fakang of ihe Property in which the Sair maraet
st of the Moo waemdiae s Ml the adany ot TRa e smoure of e sums wrwied ungicdhately befure e waking.
i BT ST gt [ PREST CIATTRIn 6030 1 B0y o0 wless angte e law Gilaewiie pravides, the proceeds shall be appiied
02 o s sd St e Savand larruned wheihos O o the same g then due

i Pocet s dmacaat Ty Benower o 18 after pe By Lensder 1o Borrower that i cosdemior affers to izke
AT 0w b e A darsager. Berrvent fils o reRpwae e Leinar watiun 30 days after the date the tiotice s given,
Lotdr s cudNTided o sofieg B apriv o prxeeds # S 0pUor. Ather 10 cestoranion of 1ofais of the Propenty of 1o lic sunw
gooorrs e e WrunTy BREGUTNIE, SRARRF o et Dan e,

Lasen Lgnder TS RUTICRET RETWI aZres i writing, any dpoleaticn of proceeds o principa shall sov exterd or
WAPP AR ot 7 G v D westhly pu s wlerrad 00 Parapapts §apd D or change 1he amoun of such payients.

1" Rarveues Nk Refraced; Fovboareace by Lepder No¢ g Waiver.  Danauion of the ame for paytnent of
v e of EATIOARR o e ALT secned by s Secunite Insttuewn® aremied by Lender in dov swecessor 1o inferext of
Bewveeas wasdl ak opered torekeass the babtiy of ine onsmal florrower oF Baimuwer's suocessors in lnterrst. Lender shali aot
B eIt £ i) COMILETOE AT 1EAIEN ANy s0CCRES0r 1B MIzrast or refuse t exiend fae v paymenl o otherwise modity
oL 3 ¢ e A seandohn ihes Seeurny nfrument by reasor of suy demiand made by be ooginal Borrewer or
Bommer o DOLoR NS o Wrerert SARY forheardics by Lender ki exerGising any right or ieinedy shali nat be a waiver of o7
Motk 5w cirnoas of am nght o renady.

12, Srrrcwnrs wed Asages Boand: Jomt and Seversd Lisbility, Co-Signors. The covenanis and agreements of this
Socern invromew zh head and betefic e wuocesiors and assigns of Leader and Rorrower, subject 1o the provisions of
Yoyt 1T Barrower's covenant. and agractionts shall be jowt and several.  Aay Borrower wha co-signs this Sccurity
bourasrn el arss Dol cAocble he Now. (@) iy co-signing this Sccutity instrument only tw mofigage, gramt and convey that
Berrense s TSt 1 The Fropenty under ¢ teras of thee Secwrity Instrutient; (b} is ot personally obligated 0 piy the cuns
st o boe Swery Inarument asd (0 agrees watlender and iy other Burrower may agreed to extend, modify, forbear
¢ ai wrommadations widt (egard 20 the s o tis Sceurity Instrement or (he Note without the Bormower’s consend,

15 FosnCharges. It tie lomn secared by ths Sceusity Iusinenent is subject to a law which sets meximum joan charges.
acd shat 3w b foaily viemieied 50 ihat tin nierest or wrher Loan charges coliected of (o be coliccied i connection with the loan
eaceed the pernyned Hants. thet: 12; any such loan charge shall 2 Teduced by the amount recessary © teduce the charge i the
pertuad Ly 2 {B) any sty ddready coliected frum Borrower whick exceeded permmitted }imi will be refunded o Borrower,
Lemder niss Cncese 1o make Cus refund by reducing the principal Oed ynder the Note or by making a direct  payment {6
Borrower. If a priund reduces mincipal, the reduction will be treated s @ jartial prepayment withoui any prepaymest charge
urler the Noit,

14, Notices Aqy redice o Borrower provided for in this Security Instryneni shali be given by delivering it o by mailing
o by Fint clase ruail wrvess applicabic taw requices vse of another miethod. The wetioc shall be direcied to ihe Property Address
or any cther address Barrower designates by noiice to Lender. Any notice to Lender (iall be giver by firsi class mail to Lender's
sidress stated herein o- any other address Lendes designates by notice 1o Borrower. Anvntice provided for in this Security
Iostreaent shati b deeed (o bave been given to Borrower or Lender when given as provided in this paragraph.

15. Governing b.aw: Severability. This Security Instrument shall be governed by, lederal law and the law of the
juridiction i wh.ah the Propenty is focated, I the event taat any prevision or clatse of this Sevaiity Instnunent or the Note
o afhcts with applicabie law, such conilict shail not affact other provisions of this Secarity Instrutaent/or-the Note which can b
given effect without the contlicting provision. To this end the provisions of this Secuvity Insirumencand tine Nove ase declared
to he severable

is. Barrowes’s Copy. Borrower shall be given one conformied copy of the Note and of this Seaunty Instrument,

R
PRt

t7. Transfer of the Property or 2 Beneficial Interest in Borrower. {f ali or any pare of the Propeny or any interest
in it 1s sold or teansferred (or if a benelicial interest in Borrower is sold or transferied and Borrower is not a natural person)
without Lender's pnor written conseat. Lender may, at ifs option, require immediate paymeat in full of all sums securea by this
Secunty Insuument. However, this option shall zot be exercis~d by Lender if excreise is prohibited by fedeval law 3 6 the date
of thes Secunty Instrament.

if Lender excreises this opiion, §.cnder shal! give Borrower notice of acceleration. The notice shall provide a petiod of
net less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securits Instrument. If Borrower faiis 10 pay tiese sums prior to the expiration of iis period, Lender may invoke any remedies
permiitesd by this Securizy lnstrument without funther notice or demand on Borrower.

18. Borrower's Kight to Reinstate. € Borrower meets cerain conditions, Borvower shali bave the right to have
enforcement of tis Security justrument discontinusd at any time prior to the easlier of: (3) 5 days (or such other period as
apphicable law may specify for rcinstatement; before sale of the Property pursuant to any power of saie contained in this Seuurity
Instewrment: of (b entry of a judyment enforcing this Security Instrument,  Those conditions are that Borrower. (a) pays Lesder
al! sums which then would be due under this Sesurity Instrument and the Note as if no acceleration had occurred: {b) cures any

WLLINOIS SINGLE FAMILY-FNMAFHIMC UNIFORM INSTRUMENT Fornt 3014 9/
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ddefaull of any olher covenants or agreements, (¢} pavs all expenses incurred in enforcing this Seosrity Insteusment, inchuding, bt
nct {imited w, reasonable attornevs’ fees; and (d) takes such aciion as tender sy reasonably require w assure that the fien of
this Secariy fasoument, Leader's rights in the Propenty and Borrower's obligition 10 yay the sums secured by this Sccuriy

Tnstrument spadl continue uechatiged.  Upon reinstalement by Bortawer, this Securiiy lusirument and the obhgasions secured
“hereby shall remaun fully effectivi as if ne sceeleration kad oceurred. However, this vight w reingtate shall not apply m ihe case
of aceelerztion ander Paragraph 17.

- 19, Sale of Not¢; Change of Leun Servicer. The Nowe ot o pertial interest ;m the Nate (together with this Scourity
“insimment) may be sold oac o1 more times withou? prior notice te Boriower. A sale taay esuit in a change in the eniity ‘known
“as the "Loan Servicer ) that collects rionthiy payments Guc under the Newe and this Security Instrument, Thers also way e 0ig
or piote chaniges of the Loan Servicer untelated o 3 sake of the Note. If thore is a change of the Lo Servicer, Bomrower will

be piven writion notice of the change in eccordance with Paragiaph 14 above and appiicable law.  The notice wib stace the nanwe
and addiess of the pew Loan Setvicer and the addreess 20 which pavments should e made.  Thie notice will also contale any other
nformation reqaired by appiicohie law,

20, Hazardous Substanees. Bocrawer shall not cavse or perinit the presence, use, disposal, storage, or release of any
Haatdous Substances an af i the Moserty. Borrowet shall ot de, nor allow anyone ¢lae 1o do. anything affecting the Prapedy
hat 1y in violanon of any Enviconmenta! Law,  The pieceding iwo sentences shail not apply to the presence, use, or storage on
the Propeny of sindll quantities of Hazardous Sibstunces that are generatly recogiized to be uppraptiaie to normal residential tses
a0 painienance wf2ae Property

Borrewer st promptly give Lender written notice of any investigation, clann, demand, 1aw suit or othere action by any
ZOVETRINENtA ve regulaory agency oF prvate paity involving 1he Fropenty and any Hazardeus Substence or BEnviconmental Law
of which Rogowser has acizal wnowiedye. H Boriower learns, or 18 notificd by any fo.ermnemal or regulatery autherity, that
sy temosd) ot other remadiativanf any Hazaidoue Subvzace affecting the Property s azcassary, Borcower shall promptiy take
all mocessaiy remecial acbons i kevigang with Eavionmeatal Law,

As bied ut (his Farsgraph 20/ "Hazardois Subsiances” are those substances defizied s toric or bazardous subsiunces by
Loviroamental Law and the following substz=aces. gasohine, kerosene, other Hammable or ioxic petrolewin producs, texie pesucdes
and herbicides, volatile solvents, materials containing astestos or formaldeiyde, and rudicactive materials.  As used in this
patagreph 26, "Fnvironmental Lav: ™ means federad Jawe aid Jaws of the jurisdiction where the Prapeity is located that redate 1o
heaith, satety of environinental protection.

NON-UNIFGRM COVENANTS. Botrowes 2ad) Lender further covenant and agree as tollows:

21. Avceleration; Remedies. Lender shall give n tice to Borrower prior to aceelerating following Borrower's breach
of 20y woveiant or agrecment in this Serurity Instrwnent-thut not privr to acceloration under Parugrupn 17 unliss
applicable law provides otherwise), The notice shall spoeify: (a) the defsult; (b) the action requived to cuve the default; ()
a date. not lexs than 30 days from the date the nakice is given o Borrower, by which the default musi be cuved; and (d)
thas feilure 10 cvre the default on or before the 2ate specifiod (Ve notice may resvit In arceleration ol the sums secuted
by this Security lnstrumest, foreclasure by judicial proceeding aisi zaie of the Property. The notice shull fuvther Juforn
BosTower of the ripht to reinstate after acceleration and the right to a0l in the foreclosure procceding the aon-existence
of @ defavit or any aiher defense of Borrower to acceleration and foreclosuie, Sf the defaull is not cured on vr before the
date spec'Tied in the notice, Lender at jts option may require immediate paymzat in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shalf he
entithed to collect all expenses incurred in pursulng the remedies provided in this Paragraph 21, including, but aot lmited
0, reasopable aitorpeys’ fees and costs of titie evidence,

22. Release. £ fpon payment of all seme seetired by this Security Instrument, Lendes Siali release this Sceuriiy fostrument
without charge w Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ail right of honxstead cxemption ia the Propeity.

24. Riders to this Scciirity Instrument. 1f une or more riders are executed by Borrower apd reorded together with this
Security Insiryment, the covenants and agreements of each such rider shall be incorporated into and snakk zraend and supplemeat
the covenais and agraements of this Security Instrument s if the riderts) were a part of this Security fas i uroent,

¢

-3

he fcllowing riders are attached:
alloon Ridax
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BY SIGNING BELOW, Barrower accepts and agrees 1o the terms anc covenants contained in this Securlty Instrumnent
and i any ridens) executed by Bcrrd;yer and recerded with il
/

! s
o . _/:t.
VA Fa R
2y N % (,
e e e - I R, . . -
*WILLIAM B LANGE /S
/s
' — a4 oo A o £ o —— P, —— s e e m ek e b an s
S £ 52 drkow Yhin (we roo dbansbedgrnnts
STATE OF ILLINOtS, County on CO0K

K §s!
§

, the Undersigned, a Notary Public p and for said county aned siate, do hereby cettify that
WILLIAM R LANGE, UNMARRI®D

personaliy "nown 10 me 10 be the same personis) whose & me(s) isfare) subscribed (o die foregomg instrament, appeared betore
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument asavd, her, dleeir free and
voluniary act, for the uses and purposes therei set fosth,

Given undter miy hand and official seai, this

25th day of - March, 1996 _
My Commussion expires: ./.) “\ S
ey ‘ L
s Mk bas
OFfFI 1AL SEAL

KATHERING A P EYNOLDS

? wOTARY PUBLIC 31 ATE OF ILLINIE
$ 4y COMMISRION EXFINES:L18:00

AAAAAAD
‘A-‘A‘A‘A-LAAA‘LAAAA‘A A
WOWN SV TV

*L.

4

cp

Preparvad By:2PAM JOYCE

[y

el
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60605802
1606058029
BALLOON RIDER
(Conaitional Right to Reftnance)
THIS BALLOON RIDER is e fiis 25uh dayof  Mmrch, 1998

axd 15 incorperated (nto a shall be Geemadito ainend and suppiemeut the Montgage, Ueed of Trast or Deed to Secare
Debt Gine “Secnrity Insimunen: ™) of the sotne date given by the undesignod ithe “Borrower™) to secure the Borrower's

Nate t9
MICAL RESIDENTIAL MORTSGACE CORPORATION
srganized and existing ur -du; the laws of the State of New Jersey

ithe "Lenaer®) of the sane daie and covering the prop nv Hescribed in the Scourity fnsinunent and located ai:

27 GBRFIELD LE, STREAMWOOD, IL €017

The inverest rate siawd on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.”
t understand the Lender may transfer the Noie, Securiiy Instrunieni-and vineRider. ‘The Lender or anyone whu takes
ihe Note, thr Security Instrument and this Rider by transter and who is e titled ro receive payments under the Mote is
cali«d gic "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreciments in {1e Security Instnnient, Borrower
and §_ender further covepant and agree & foliows (despite anything to the contrary contaived in the Security Instrumeiit
of Re Moty

1. CONDITIONAL RIGHT TO REFINAMCE

Atahe maturity date of tie Mote and See un') Instiument fbe "Maturity Date ), T wilt be abie (¢ obiain a new loan
New foan®) with & riew Matriy Date of  APELL 1, 2026 , and with an inlerist rate equal
o il "New Note Rate' defermined in accordance with Seciion 3 below if alf the cm.duums provided in Section 2 aid
b h«.mw are met (the *Conditional Refinancing Opiion”j. I those conditions arc aot mei, § understand that the Noie
Harder is unyter ro obligalion 1o rednsnce or madify the Note, ur 1o extend the Mamrity Date, and thar [ will have to
repay the Note tromt my own resawices of find a lender walling to leed me the money to repay the Note,

ity

. CONDITIONS TO OPTION
i 1 wani to exercise e Conditional Refaancing Gption at inateriey, ceriain conditions must be miet as of dhe
Meaunts Date. These conditions are. (1) 1 inust still be the owner and occupant of thie property subject to the Security

Muit:state Batioos Rider FNMA JIB0 [2/89
CIGLT Page 1 of 3 {10/94) '
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fastiument (e “Propenty”); (2) I must be curreni in my monthty payments and cannot have been more than 30 days
Late on any of the 11 scheduled momihily payirents immediately preceding the Maturity Date; (3) no fien against the
Propats {e<cept for taxes and special assessments not yet due and payable) other ihan that of the Secuxity Instrument
tay cxist; {4) the Mew Note Rale cannot b mozr than § perceitage points above the Note Rate; and (51 | must make
a writien request 1o tne Nowe Holder ay providaa] in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Now kae will be a fixed rate of interest equai to the Federal National Mortgage Association’s veguired
net vield fur 30-year Tial satc morigages subject o a b)-day mandatory delivery cormtiiment, plus one-hali of one
perniage point (0.5% ), <0uded to the neares: onte-eighth of one percantage point (0. 135%) (the "New Neie Rai”).
The required aet vieid shad veothe applicable aet yizld in eficet on the date and e ol dav that the Note Holder
receives Roiice 0F my election to gravcise the Conditional Refinancing Option. If this required net yield is not avaiiable,
the Note Holder wili determaine the't'cw Mote Rate by using comparable information.

4 CALCULATING THE NEN PAYMENY AMOUNT

Provided the New Nute Rate as calcuiaed eSestion 3 above is not greaier than 3 percaiitage points above the Note
Rare and al! sther corditions required in Secuor 2 ahove arc saiisfied. the Note iolder will determine the amount of
the monthly payment that wiil be sufficient to reday in fiiea) the eapaid principal, pius (b) accrued but unpaid inicrest,
pins fc) all other sumis § wiii ewe under the Note and Lecunty Instrunient o the Maturits Date (assumisig my monthly
DayHetts then are current, as required wnder Seciion 2 alovsy, over the term of the New Note -t the New Note Rate
10 equal menthly paymenis. The resol of this caicuiation wiit he ixe amount of my new principal and interest payinent
every month anti! the New Newe is fuliy paid.

5. EXERCISING THE CONDITIONAL REFINANCING OF110Y

The Note Holder will motity me at 1east 60 calendar days in advance.nf rite Maturity Date and advise me of the
principal, accrued but unpaid interest, and al? other sums § am expected i owe/on tie Mawrity Date. The Note Holder
aleo witt advise e that | may exescise the Conditivpal Refinancing Option if the condntions in Section 2 above are iet.
The Nowe Holder wili provide my payment record informaiion, wgether wath the nane, title and address of the person
representing the Note Holder thar | must notify in order to exercise the Condttiorat Refaancing Option. If | mect the
conditions of Section 2 above. | may exercise the Conditional Refinancing Option by notifying thz Nete Holder no jaier
than 45 calendar days prios to ths Mawrity Date. The Note Helder will calculate the fixed New/Nvce Rate based upoi
the Fedesal National Mortgage Assoctation’s anpiicavle published requited ret yield in effect on fie-date and time of
day notification is received by the Note Hoider and as calculated in Section 3 above. T will then have ¥icutendar days
to provide the Note Holder with accepiable praof of my requiced awnership. oocupancy and propeny tenstas, 8efore
the Mamrity Date the Note Holder will advise ine of the new interest rate (the New Note Rate), new monthly payment
amaunt and a date. time and place 2t whick | must appear to sign any documents required to compleie the requited
retinarcing. | undersiznd the Note Holder will charge me 3 $250 processing fee and the costs associated wiih updating
the nitle snsicance policy, if any, and reasonable third-party costs, such a3 documentary stamps, intaagible tax, survey,
recording fees, etc.

Multistate Balivon Rider FNMA 3180 12789
C-7019LT Page 2 of 3 (16:99)
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BY SIGNING GRLOW, Borrower acceps and spresy (o the teans and covenants eontained in this Batloon Rider.
A.
[ . H
,/ ’ ,"/’ 4 A\ ./) -'l"
re ‘ " Jy -
Ao 4 / :} 4 “>
o I f,‘rv_‘ \) S j/" c":: e
S TR R A A e e L e S et e e bt e
Pl IR 7 O LANGE S 7
vl
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