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When Recorded Mail To:

FTB MORTGAGE SERVICES '
8001 NORTH STEMA{ONS FREEWAY -
DALLAS, TEXAS 78247

ATTN: POST CLOSINGMAIL »j:ou

7 d:\({\
_'—i’g L) '"‘H’"“{i‘““ Space Above [ Line For Recording Datal -~ 5 e oo o
air Namber 4106390
MORTGAGE Loan Namber 419639

25, 1996, The mongagor is BERNARDING REXES and

THIS MORTGAGE ("&ecty Instrument”) is given On MARCH
BEANARDA REYES. HUSBAND XD WIFE ("Borrower”). This Security Instrument is given to FT MORTGAGE COMPASES
&b SUNBELT NATIONAL MORTSGAGE, A KANSAS CORPORATION, which is organized and existing under the laws of TTh
STATE OF XANSAS, and whose »<dress is 2974 LBY FREEWAY, SUITE 200, DALLAS, TFXAS 75234 {"Lender™). Borrowey
awes Lender the principal swm of SIXTY-FIVE THOUSAND AND G0/108ths Dollars (10.S.$65,600.00). Tiris debi is evidenced by
Borrower's acte dated the same date as tois Seeurity Instrument ("Note™), which provides for monhly payments, with the fl
a0, if not paid eartier, due and payable on APTIL §, 2045, This Security lastrument secures to Lender: (a) the repayment of the
deMt evidenced by the Note, with interest, and 7ii v swals. £xicnsions and medifications of the Note; (b) the payment af al}
other sums, with interest, advanced under paragragh 7 to protect the sccurtty of this Secunity Instrument; and (c) tie
werformance of Borrower™: covenanis and agrezments dnder this Security Instrument and the Note. For this purpose, Botrawer

does hereby morizage, gra awd convey to Lender the following describied property Jocated in COOK County, Hhiinois:

LOT S N BLOCK 2 IN S. DE LAMATER'S SUBDIVISION OF THE FAST 128 FEET OF
THE WEST 19 ACRES OF THE NORTHWEST 1/4 OF THE SOUT. QWEST 1/4 OF SECTION ¥,
TSRSSHHF 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

pax. VD2~ 3)\@ “‘mq\

MM ez T

which has the adidress of 1841 NORTH ALBANY, CHICAGO
{Strext}
ilnois 60647 ("Property Address™),

[<iry)

[{ Calel
TOGETHER WITH all the unprovements now or hereaficer erceted on the property, and all easements, appurtenances, and
fixiures vow or hereatier a part of the property. All replacements and additions shall xiso be cavered hy this Sccurity {nstnnment,
Al of the foregoing is referred to in this Security instrument as the Property.” '
BORROWER COVENANTS thai Borrower is tawfully seised of the estate hereby conveyed and has the right o nongage,
grant and convey the Property and that the Property is unencuinbered, except for encuntbrances of record. Borrower warrants
ad will defond generaily the (itic to the Propenty against ail claims and demands, subject to any encumbrances of record.
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o Tesls SECURITY INATRUMENT combines umform covenants for national nac and non- uniform covenants with timited
sifwaiy s by pitvdogon 10 comyitute a uniform secunty insiruient covering real propery.

¢ ENIFGEW COVENANTS Horrower and Lendsr covenaar and agree os follows:

L Pavmeent of Principal aud Intersst; Prepayment avd Late Charges, Barrower shall prompily pay when due the
B e ol and nicies: op the deit evidzeced by the Note and any prepay ment and faic charges due under the Note.

{2 tends for Tuses and Insurance, Subiect (o applicable law o to a written waiver by Lender, Sorrower stiall pay to
Yonder on the day mostldy paveenis ase due uisder she Note, uniii the Mote is paid in full, a sumn ("Funds”™) for: (a) yearly taxes
ARG sosmiems winch may allan poority over thi, Security lnsinunent as a Lien on the Propeity, (b) yearly leasehield payviments
o groand rents s e Property, if iy () yearly hazard oc propeny inaurance prenimns; (d) yvearly fiood insuranze premiums,
i ame e vearly ronttgags insurance promiums, i any: and (6 eny sums payable by Borrower to Lender. in accordance with the
proviseas of paragragpt ¥, in beu of the payment of woifgage insuraice premivms, These items are called "Escrow lreins,”
Lowaey wiay, ¥ any vnwe, colizur and bold Fumds in an amount aot to exceed the maximum amennt a fender fis o federally
mlmed wosigags oan may require for Botrower's escrow account umder tiv: federal Resl Estate Scitlement Procedures Act of
1970 a0 amcuted Tion time (o time, 12 U.S.C. § 2681 & seq. ("RESPA”), untess another law thyt applies 1o the Funds sets a
teser 3moent i 5o, Lender may, ai ey tme, collee and hiold Funds in an amount not to exceed the iesser amoun;. Lender may
esiinals Ui mncun o6 funds due on e Yasis of cutrent daa and reasonable estimates of expenditares of future Escrow ktems or
olhrwisg i wordance with apphesble iaw.

The Funds shall be'heid in an mstiwtion whose deposits are insured by a federal agency, instrurnentality, or entity (including
jeader, if Lender is suchen institytion) or in 3y Federal Home Loan Bank. Lender shall appiy the Funds to pay the Fscrow
froms. teaier aay nor chargs Sorrower for holding and applying the Funds, annually analyzing the escrow account, or
verifyiog the Esorow Rems, untess Uroder pays Barrower interest on the Funds and agplicable iaw peemits Lender to make such
2 charge. However, Lend:r msay izqaire Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connevtsn witn thisloan, unless applicable law provides otherwise. Unless an agreement is made o1
applicable law requises :nivrast to be pad./Linder shall noi be required tc pay Borrower any interest or cainings on the Funds,
Borrower and Leader may agree in writing, huweaver, that interest shall be paid on the Furds. Lender shall give to Borrower,
without charye, an aenun accounting of the Funds, snow ing credits and debits to the Funds and the purpose for which each debit
te the Funds was mad2. The Funds are pledged as agiditional security for all sums secured by this Sccurity Instrument.

If the Funds 4cid by Lender exceed ike amounts geiminted to be held by applicable law, Lender shall account to Borrawer for
the eacess Funds in accordance with the requireinzrees oq jipplicabie law. 1€ the amoeunt of the Funds held by Lender al any time
is not sufficient o pav the Excrow ftems whea duc, Fender miy ¢ notify Borrower in writing, and, in such case Borrower shall
pay lo fendsr the amount necessary to make up the deficiency: Sorrower shall make up the deficiency in no more than twelve
month:y paymuents, at Lender’s snle discention.

Upon payment in fail of ail sums scoured by this Security Instruniens, Lender shall pronptiy refund to Borrower any Funds
2id by Leuder. If, under paragraph 2!, Lender shall acquire or sell the Zruperty, Lender, prior to the acguisition or saie of the
Propenty. sball apply 20y Funds held by Lender at the fime of acquisitioror sale as a credit against the vuns secured by this
Scounty Instument.

3. Application of Payments. Unless applicable law provides otherwise, all paysiteats received by Lender under parazraphs |
and 2 shall be applied: first, 10 any prepayment charges due under the Note; secoixdy 1o amounts pavable under paragraph 2;
third, 10 interest due; tounth, to principal due; and last, to any late charges due unde: the'New

4. Charges; Liens. Bocrower shatl pay all taxes, assessments, charges, fines and impositions attributable 1o the Propeny
which may asain priority over this Security Insteument, and leasehold nzmenis or groundents if any. Borrower shall pay
these obligations in the manner provided m paragraph 2, o if not paid in hat manner, Borrower shall ray them on time dirccily
10 the person owed payment. Borrower shall promptly turaish to Leader all notices of amounts to be paid wnder this paragraph.
{i Borrower makes these pavnients directly, Borrower shait promptly furaish to Lender receipts evidencing ine payments.

Burrower shali promptly discharge any lien which has priority over this Security Instrument unless Barrower: (o) agrees in
writing o the payment of the obligat:on secured by the lien in 2 manner acceptable o Lender; (b) contests i good faith the lien
by. or defends against enforcement of the lisn i, legal proceedings which in the Lender’s opinion operate to prevent the
eaforcement of ihe lien; or (¢ secures from the holder of the lien an agreement satisfactory to Lerder suberdinating ihe lien to
tus Security ostrument. If Lender determines that any part of the Property is subject to a lien which may attain priority vver
this Securivy Instrument, Lender may give Borrower a notice identifying the Yien. Borrower shall satisfy the hien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Rorrower shall keep the improvements now existing or hereafter erccied on the Property
insured against loss by fire, hazards included within the term “extended coverag:” and any cther hazards, inciuding fioads ur
floocing. for which Lender requires insurance. This insurance shall be maintained in the ainounts and for the periods ihat Lender
requires. The insurance carrier providing ihe insurance shall be chosen by Borrower subject to Lender's approvai which shali not
be unressonably withheid. (i Borrower fails fo maintain coverage described above, Lender may, at Lender's opitcn, obtain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.
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Al wsurance pelicies and rengwais snall he acceptable te Lender and shall ine nde « standard morigage clavse. Lander shali
nave the right o hold the policices an renewsls I Lender renuives, Borrower shall vromptly give to Lender aft receipts of pud
peorcivas and wenewal ratices. I ihe event of Joss, Borrewer shall give prompi natice By Gie insarance carner snd 3 endey
Fende: may wake proad of loss if 8ot iwade pronsptiy by Bortower

o Uniess fender and Bovrower oihenwisz agree m writing, insurance proceeds shall pe appied (o resisyaiion or rapais oF the
ﬁ( ey camisged. i the (LS10ration o repair is weoaomically teasible and Lender's scourity »i potlessencd, 3 Hhe resioraien of
ngu’ 3 oo econeinicely fuasible ot Lender s seeurity would be lessencd. the insurance proceeds shall be applicd (9 iho g
foured by s Secunty Instument, whether o pot icn due, with any excess paid 1o Rorrower, 3 Barpowes abandons the
‘!‘mp::z!y. or docs e answer within 30 days & netice fram Lender that tiee isuranee vaccier hag oflered {6 geitte a clasm, then
Lenger may cotlect the inurance procuads. Lender may use the procecds o repanr or resiors the l’rr»p« 11y 0L 10 Py 3B seared
by thiy Seceniy instrumesit, whether or fus then dae. Tie 30-day period will bugia whan e nolies i given.

Untess Letder and Bacrower otherwise agme in writtng, any appiication of procecds & principal shabi not extend or
pordnone e dus date of the moninly gaymeats referied ta in paragraphs 1 and 2 or cRange the anurt of the paymentz ¥ under
paragiaph 21 the Prepenty is acquired by Lender, Botrower's night 1o any insurance poticios and proceeds resulting from damage
o the troperty preor e the avguisition shall ouss o Lawder (o the oxtent of the sums secured by this Secunty insaoiaeni
wmmedigiely prior do the avquisition.

6. Qccupancy,” Prasorvation, Matntenance ard Profection of the Property; Borvower's Loan Application; Leascholds.
Boreower shaii cccupy) criabiish. and use the Propeny o Bocrowed's prinuipal restdence within sixty days after the esceution of
iy Seunty Iestrwnent g -shall ceniiiitie o occtipy the Progeriy as Borrowe:'s principal residence for at least one year after
the date of vwcopaney. saessaeader othorwise agress i wiking, which consent shiall not be mmreasonably withheld, or unless
exicnualing chcumstices ekist winen are beyond Bocower's conwol. Horrower shall aot destroy, damage or irupair vhe
Propeny, diow the Propenty to detevioraic, or commt wasie on the Properiy. Borrower shall be in defanit if any forfenure
aHoR or procexding, schether Qval of comuina!, is tegan hat in Lender's pood fzith judgment could result i forfeire of the
Proourty or eihemnise materiatly imparr (heaiss created by this Seenrity Instroment of Lender’s security interest. Boriower may
wure such a cefauil and remnstate, as pro. sfea wm parapeaph 18, by causing tie aciien or procecding o be diswissed with a yuling
fhat, ia beader’s eaod taith determination, precitde: forfeiture of the Borrewer's wierest in thie Propeity or ather maietinal
umpareent of the Hen created by this Security Gfnstrament or Leader’s security interess, Borrower shali also be in defavli il
Borrower, during the Joan eppiication process, pave wnateriztiy talse or indecurate information or stutements (o Leader (or aled
w provige Londer with any material idormation 1 conircaion with the loan evidenced by vise Note, including, but nor fungted

>, Tepitacaions conceming Borrower's occupancy of the Property as a principal residence. 3 ehis Sccuri!y [astrument is on a
’lrms.im“ Borsower shell comply with al! the provisions of the lease. If Bortower acguires ive fitie o the Propery, tne leaschatd
andd the fen ttie shail nut merge uniess FLender ageees (e the merges b writing.

7. Protection of Lender's Rights in the Propenty. If Borrowel frils 1o petform the covenams and agreements contained in
thes Secunty Instrument, or thece is a legal provesding Giai may significaaly alfeet Lender's nghs in the Property (such as a
prooeedity o ha.‘kmptcy probate, for condetanation or forfeiture or to'cricove laws o regutations), then Lender may do and
pay lor whatever i3 necessary 1o protect the value of the Property and Lander s wights i the Property, Leoder’s actions may
melage paying any sums secured by a lien waich has priority over this Seeuriiy testruinent, appearing in court, paying
mmwa*zic atiomeys’ fees and entering on the Propenty to make repairs. Although Loadcr may fake action under this paragraph

7. Lender Caes ot havs to Qo so

Any amornis shshutsed by Lender under this paragraph 7 shall become additional deie D Borrower secured by this Security
Lstynment. Lnless Borrower and Lender agree to other tenms of payment, these amounts sl tear inferest from the date of
disbugsseneng of the Note rate and shail be payable, with interest, upon notice from bLender 10 Borrawver requesting payment.

% Moxtgage losurance. I Lender reguired morgage insurance a3 a condiiton of making the lozasceured by this Security
Sasirumen:, Borrower shall pay the premiugs required o mainlain the mierigage insurange i effeey” 17, for any reason, the
muntgage insurance coveruge reavired by 1ender lapses or ceases to be in effect, Borrowey shali pay the premiums requicsl 10
obtain coverage substantially eguivalent 1o the mortgage inswrance previously ineffect, at a cost substantially equivaleni o the
cost 19 Bof'ou.c,r of the morteage imsurance ~reviously w effect, from an alietnate mengage insarer approved by Lender. If
subsintialy cquivalent mongage insurance covarage is not available, Boirower shail pay to Lenders each month a sum eqgual
one-tweifth of the yearly nwrtgage msurance pramiuib being paid by Borrower wien the insucance covercge fopsed ot cessed 1o
be i effect. fender will accepi use and rotain these paviienss as a lons reserve in liew of mortgage mnsurance, Loss reserve
payaents may no longer be requized, ai the option of Lerder, if mongage imsurance coverage (in the amount and for ihe peniod
thai Lender requires) provided by a. fasurer appivved 0y Lender again beconkes available and 19 obtained. Borvower shall pay
the picmsuar required to maintain mortga; € aserance i effect, or 16 provade a foss reserve, UGl the requirenent for ot ge
insutatee erds n accordance with any wntten agresment between Beower aud Lender or applicable law.

9. Inspection. Lendsr vr ifs agent may make rcasobable entzies upen and mspections of the Propenty. Lender shall give
Borrower aotice at the thine of ar prior (¢ n ispection spucifyng reasonanle cause for the mspection,
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i 16 Condemnation. The procecds of any sward or claim tor damages, dirss oy consequential, i connrection with anv
w@esemnanon or other tiking of any part of the Property, or for conveyande in hew of cordemnation, are hereby assigned and
it be patd 10 Lender

D In twe event of atowi taking of the Peoperty, tite procseds shali be applied 1o the sums scoured by tiis Secority Instrument,
whother o7 nci then due, with any excess paid to Borrower, fu the event of a partial Gking of the Property in which the tuic
parke! vaite of e Property immediately beiore the taking is equal to or areaer a the amdunt of fhe sume secured hy this
Sourity ksinimen: ammediately hefors 1he {aFing. unless Borrower and Lender otherwise agree n writing, the sims secured hy
sis Scourity Instrument shall be reduced By ihe amouat of the proceeds wultiplicd by the fotlowing fraction: 7a) the iofal anount
ol the sun recured immiediately hefore the wking, divided by «b) the fair market value of the Propenty wmmediately before the
ahang. Any balance shail be paud to Borrower. In the event of 2 pastial taking of the Propenty in wineh the fair market vasuc of
e Property tnmediaely before the taking is less than the wnount of thie sums seeused immediately before the taking. ufiicss
Borrower and Lender otherwis agree in writing or unless applicable law atherwise provides, the proceeds shadt be applicd 1o the
sums secured By this Secusty Insirurnent wheiier ot pot the sums are then due.,

1€ the Propenty s abandened by Borrower, or if, atter retice by Lender to Borrower that the condemnor ofiers to make an
award or seiiie a clam tor damages, Borrower fmils w respond to Londer within 30 disys alter the date the aoiice is given,
Lender 4y auwthonized 1 wolicer and apply the proceeds, af ts ojaion, cither i restoration or repair of the Property or 10 the wims
sewured by this Seruvity dustruneai, whether or not then due.

Unlgss Leuder and 8o tiower otherwise agrez i writing. any application of procecds ta principal shall not extend or postpone
tire due date of the monthiy pavments reterred to in paragraphis | and 2 or change the amount of siich payments

11, Borrewer Not Releasq, Forbearunce By Lender Not a Walver. Extension of the {ine for payment or modification of
arovnzaton of the wums saursd By ihis Secarity Instrument granted by Lender 1o any successan in mterest of Borrower shall not
operate to reicase the Hability of Che original Borrower or Borrower's successors in wrerest, Lender shall uot be required 1
SommeENce proceedings agaitsl any SUCCASSOr innterest or refise o eatend time for payment or otherwise modify amontization
of the sums secuted by this Scourity Incipanent by reason of any dvnand made by the original Rorrower or Berrower's
successors i Rtemst. Any forbearance by Lender in cxercising any dight or remedy sitall not be a waiver of or presiude the
exeroise 0 any sight o remedy.

12. Suceessors and Assigns Bound; Joint anc Several Uiability: Ca-signers, The covenanis and agreemeats of this
Securicy Imstrument shafl bud and Twnefic the suclesiors and assigns of Lender ane Botrower, subject (o the provigions of
peragicp 7. Borrower's covensnts and agrcements aridi be joint sad several. Any Borrower who co-signs this Security
Iastruneat but Soes mof execute e Nete: (@) is co-signing fais Secunity instrument valy (0 morigage, grani and convey that
Borrowsr's tnterest n the Property under the tenms of this Sevurity Instrusent: (b is not personaily obligaied o pay the sums
secured by thas Security Instrument: and (¢ agrees tha Lender and sny ciher Borrower may agtee 1o zxiend, modify, forbear or
take 4y acommodstions with regand (o the terms of this Securily Ltsinunent o the Note withoat ihat Borrower's consent.

£3. Loan Charges. If the boan secured by this Secusity Instruinent 15.40%5ect o a law which sets masirwm loan cha gos, and
that law ¢ fually mterpreted so that the interest or other foan chatges co'tested or 10 be collecod in cornecion with £ie loan
exceed the penmiited limits, then: () any such loac sharge shail he raduced by 15¢ amouni necessary o reduce the charge to the
pernntiod hmi and (b) any sums already colicciad from Borsower which cxeerded permiticd limits will be refunded to
Borruwer. Lender may choose to make this retund by reducing the principal owed ungarihe Note or by muking a dizect pavmient
1 Bormwwer. {1 a refund reduces principul, tie reduction wili he treated as @ pastial prepusdient without any prepaynient charge
uiaer ihe Mot

4. Naices, Any notice (0 Bonower provided for in this Security instrumiest <hall be giver oy dehivering it or by wailing it
by tiest class marl unless apphicable law requites use of ancther method, The notice shal! be dricood 1 the Praperty Address or
ay ather address Borrower designates by notice to Lender. Any notine 1o Lendes shall be given uyi20 olass mail to Lender's
address siated herein o any other address Leoder desigmates by netice 10 Borrower. Any notice provictad for i ihis Secutity
Instrume i shall be deemed to bave besn given to Borrower or Lender when given as previded ix this paragraph

5. Gorerning Law; Severability. This Sccurity Instrument shali be govamicd by federal taw and the tave ol the prisdiction
i owinch e Property s located. In the event that any provision or clause of this Sccurity Instrument or the Note cesfhets with
applicable law, such coaflict shall not affect uther proviginns of iiis Security Instrument os the Note which can be given effect
witheut the ronfheting provision. To this ead the provisions of this Security Tasitunent and the Noswe are devlared 1o be
sevesable,

i6. Borrower's Capy. Borrower ahiall be given oae conformed cupy of the Note and of this Seearity bastrumeny,

17. Trausfer of the Property o1 a Beneficlal Interest in Borrower. 11 all or any part of the Property or any interes in it is
soid or tramferred {or af a beneficial mterest in Borrower is soid or seansferred and Borrower is 1ot a natural persen) without
Lendec’s paor writienn consent, Lender may, at s option. sequire immediate payment in full of 2! sums securest by this Security
kstaunent. Hewever. this option shall not he exarcised by Lender if exercise is prohibited by federal Jaw as of the date of this
Secvry nsninel.

Form Y 99 (ragr 4 0f 6 poges)
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b Lender exvruises s option. Lenader shal! give Borrower nodee of acceleration. The netice shall provide a perisd of ket

- desy than 3G davs from dee date the notce 15 delivered or inailed wathin wiich Borrower must pay all sums secared by this
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Secutiy Instrument. I Borrower fails fo pay these sums prior to the expiration of this period, Lender may invoke any remcdics
peemetied by this Security Instrument without furher pouce or demend on Borioveer

3N, Bosruwer's Right to Reinstate. 1f Borrower meets corain conditions, Borrower shall have the right to have enforcemet
of s desinty Instrement disconmistied af 2y B priot o the cadiier ot: (a) 5 days (or such ather periad as spplicsbic iaw may
sxcTy Jor renvatenentt before sale of the Propery pursuant to any power of sale: coniained in this Security Instrument; o1 (h)
et of apndpment enforung this Security frstasmient. Those condiiions are that Borrower: a) pays Lender all stims which then
uold ne owe undar s Seounty Insiruinent and ihe Notc as if no acceleration had occorred; (b cures any defauls of any other
LOVOLAGIS OT agicemepis, {C} pavs all eapenses ibeurred in enforcing this Secuity Instument, including, but not hnated 1o,
raonahie atorneys fees; d (d) akes such acrion as Leader msy veasonably require 'o assure that the fien of this Security
mstramcnt, Lender's rights ia the Propenty and Barrower's obligation to pay the sums secuied by this Security Insiruntent shall
conbnue unchanged. Upon reinstaicmicns by Borrower, this Security {nstrument and the obligations secnred hereby sholi repain
fuliy efiactve as i no avielerstien had ocourred. However, rhis right to seingtate shati not apply in the cnse of acceleration under
pataoraph 17

19. Sale of New: Cbange of Loan Services. The Note or a partial interest in the Note (rogether with this Security
ISP May b 5004 Give OF mofe Hines withaat prior noitce (o Borrower. A ssic may tesuhi in a change ia the enity known
& the TLoan Servicer ') thi collects mombly payrmenis die under the Note and his Securiny Instrumeni, There also may be one
o mer? vhanges of the Loads Servicer unrelaied to & saje of the Note. If there is a change of the Loan Servicer, Borrower will be
piven wuticn noiice of the changs in accordance with paragraok 14 above and applicahle iaw. The notice will state the rame and
address of the new Loan Servicer/and the address wo whizh paymems should be made. The noiice will also contain any other
nfuanation reauiced by appliczbie tas

20. Hazrdous Substances, Borrow/r shail net cause or pernur the presence. use, disposal, storage, or release of any
Hazardous Substacces on ar in thie Property. semower shall not do, nor allow anvons else to do, anything aftecting the Property
that is in violation of any Epvironuentai Law. The preceding two seniences shisli not apply to the presence, use, or sLOrage on
the Propeuty of sinali quantities of Hazardous So7siances ihat are generally recoghitzed to be appropriate to normal residentiai
ey 2 10 maiRicnance of the Property

Borrower shali vromptly give Lender wniten nonics <f any investigation, claim, demand, lawsuit or other action by any
governmenal or regulainry agency of private parly involving e Property and any Hazardous Substance or Environmeatal Law
of whih Borrose: has aconal knowledge. M Borrower leatns, or is netfied by any governmenial or regulatory anthority, that
any removal or der remediation of sny Hazardous Substance atiecvipg the Propeny is necessary, Aorrower shall proipity rake
ali necessary remedial actions iy weordance with Eavironmenial Law!

As usad in fhes paragraps ). THazardous Subsiances” are those sibstances defined as toxic or hazardous subsiances by
Froronmentai Law and e foilowing substances: gasaline, kerosene, ‘otiier flammable or foxic petroleum products, {oXic
posucides and herd.cides. volatie solvants, matciials contmning asbestos or formaiachyde, and radioactive materials, As used in
this poragraph 20, "Environmental Law™ means federal laws and laws of the junisdiion wheie the Properiy is located that relate
10 heaith, safety or environmernial protection.

NOY UNIFORM COVENANTS. Boreower and Luonder further covenant and agree as'iolows:

5. Acceleration; Remedies, Lender shali give uotice to Borrower prior to accelersation foliewing Borrower's breuch of any
covepant of agreemeni in this Security Instrument (but not prior tu acceleration under phragraph 17 unless appilcable law
provides otherwiw;, The notive shall specify: () the default; () the action required to cure the defantt; (c) a date, not less than
30 davs from il date the nodice s given to Burrower, by which the defacit must he curcd; and-{d> b=y falinre to cnre the
default on or belore the date specified in the notice may result {n acceleration of the sums secured by this Sacurity Instrwment,
foreclosurc by judicial proceeding and safe of the Property. The notice shall further inform Harrower of che right tn reinstate
alter acceleraiion and the right to asseri in the foreclosure procecding the nen-existence of a defanlt or aay viher defense of
Borvower w acceleration and foreclosure, If the defoult is not cured on or hefore the dute specified in the notice, Lender at its
option may require immediate payinent in full of all sumns secured by this Security Instrument without further demand and
may foreclese this Security fnstrumsnt by judicial proceeding. lender shall be entitled {o coliect all expenses incucred in
puvaing the remedies provided in this garagraph 21, including, but not limited to, reasonahle attorneys' fees and costs of title
tvidencs,

22, Retease. Upon payment of all suins secured by this Security Instrument, Lender shali reiease this Security Instiument
with~ut ¢t 1o Berrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad cxemption in the Property.

Form 3014 9/90 {paye 5 of 6 puyes)
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M. Rigens to this %W,HMQFFICIAL COPY

I one or moie aders are execated by Botrwet aid cecorded togettier with this
Necurity Instrunent, the cor onamts and agreeaeents of cach such tider shall heiscerpoted e ang shigil uinend and suppicment
: o

AW Covenants and xgreements ol s Secunty instrement as if the ader(s) were & part of this Securiiy ssrumen,
SiChech apphicabie boxdasyj

T Adiusishle Rare Rider _'Condominium Ridar (A 1-4 Family Rider
“i ©Gradualed Payiesnt Rider L Manned Unit Developaent Rider UiBiweekly Payment Ridey
: ' Balloon Rider

_IRate boprovement Rider (iSceond Home Rider
£ "IV.A. Rider b lGtheres) {specity

"erv 3y H"wrcd n Porrow#r and :mmdcd wuh it.

f%k@ﬂ L

W itnesggs: '

N — IR 28
................................ Cr LT {’)‘“ ... {Seal)
BE R‘-Aﬂﬁl’\(l REYES -Forpnwer
- , /

........................................... Zthﬁ‘.z.‘mf 23 L’c’"- D eereiereee oo iStal)
BERNARDA R}‘;Yl‘.‘b <Hottouer

e e e ASEAE) e e e {Seal)
Biriuwe RESIFOT

roaft wst
D R R I NN YL R Co’ "t- 55

% Notary Public in and for said county 2 siate do hereby certify that BERNARDING

v knowt. to n to be the sangg%\u iwnost namns:
rson, and a;.x;'o‘vicdéed that W VO

uses and W"r"":‘f thereings:

O

REYES and BERNARDA RE . §
sutseribed o the foregomg nglgdgess, agpeared beforc me 1his da
delivered e sad insirument as |

Cnven umder iy band amd cfficial seal. this d‘g’ ........

My Conmimssion Exprres:

Notni§ Public

This 1netruineni was prepared by:

e CT06

Yorm INL4 9/%0 ipuge 6 of 6 pages}
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: BALLGON RIDER
¥ (CONBITIONAL RIGRT 19 REFINANCE) Loan Number 4196350

. THIS SALLOGN RIDER s maic this 25TR day of MARCH, 1996, and is mcorperated into and shall b

' desmed (¢ amend ad supplement the Mongage, Deed of Toost or Deed to Secure Pedt (the "Securnity

. Istrnxent ™) of the same date given by the undeesignad vthe "Borrower™y to sceure ihe Borrower's Note to WF

MORTGAGE COMPANIES d/bra SUNBELT NATIONAL MORIGAGE, A KANSAS CORPORATION (ihe
“Lender ') of the same date and covenag vis properiy desaribed in the Security Instrument and {ocated at;

1841 NORTE ALBANY, CHICAGO JLLINOIS 60647

{Propecty Addinssi

The mteiose rate stated on the Note i called the “Note Rate.” The date of the Note i called the "Note Date.™
i endersaend they Lender may trapsfor the Note, Security fnstrument and s Rides. The Lander or unyone who
takzs the Sate, e Security Instauetent and s Rider by transter and who s entitled 1o 1ecsive payments vader
ihe Note i cabied th7 "Note Hetder,”

ADIRTIONAL COVENA%7S. in addition 1o the covenants and agreements in the Securtiy  Instruiment,
Borrorver amd Lender funbey covenaw and agree as follows (despiie anyihing to iite contrary contaned in the
Sevuriey listrumen or the Notev:

1. CONDITIONAL RIGHT TO REFINAWCL

At the maturity date of the Note and Seenaty Iastrument (4he *Maturity Dare™). T will be able 10 obta a pew
ki {New Loas®i with 2 new Maturity Daicol APRIL (, 2026, and with an intcrest rate equad to the "New Note
Rxe’ determined w0 accordance with Section 3 tetaw if ali the conditions pravided in Sections 2 and § below ace
met tihe " Conditional Refinancing Option”™). 1Y those conditions are not me:, | understand that the Note Hoider ie
under o obligation w refinance or madify the Note, 07 to extend the Maturity Daie, and that | will have to repay
the Nute from my own resources o find a lender witling to lerd me ihe money to repay the Note,
2. CONDEITIONS TO OPTION

i 1 want io exercise the Conditional Refinancing Option at inprarity, ¢eriain: conditions must be met as of the
Matunty Date. These condittens 2re. (1) 1 must siill be the owaer and occupint of the propesty subject to the
Secuitty insrument (the “ProperivT); (2) 1 must be cutrent in my monthly payments and cannot have bean more
tan 1 days late on any of the 12 scheduled monthly payments immediacely preceding the Maiunty Date; (3) no
Jicn agemst the Property (cxcept for taxes andt special assesstnents not yet gueand payables other than that oi the
Securiy Insirutnent may exist (4; the New Note Rate cannot he more fhan 5 pisceditage points above the Note
Rate, and 15 | musi make a waitlen requesi o ithe Note Holder a5 provided iin Section 3 below,
I CALCULATING THE NEW NOTE RATE

The New Note Rate witl be a fixed raie of interest eqinal to the Federsi National Morigage Assoctation’s
required act yickd for 30.vear fixed rate morigages subject to a 60-day mandatery deliverycomimitient, plus
oae-hall of une percentage point (0.5%). rounded 10 the ricarest one-<ighth of one sereentage poiri 19.125% ) tihe
"New Notz Rate”) The required nei yieki shali be the applicable net yicld in etfect on the date and time of day
that he Noie Holder receives noiice ol my eleciion 0 exercise she Counditional Refinancing Oplwr, If this
required net yield is not avalable, e Mote Hoider will determine the New Note Rate by using comparable
sHOTHANOS,
4. CALFULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caloutatest in Section 3 above is not greater thea § percentage poinis above the
Noie Rate ané il other conditions required in Section 2 above are satisfied. the Note Hoider will determine the
amwount af the montily payment that will be sufficient 10 iepay in fuall (3) the unpaid principal, plus (b) accrued
but unpaie imlerest, pius (&) 3l other swms § wilt owe under the Notw and Secanty Instrumeit on tie Matiicty
Date (assoming My wonthly paymenss ihen are current, as required under Sectivn 2 above), over the teim of the
New Aote at the New Mote Qate sn equal moathly payaents. The resuit of this calcalation will be the amouat of
my tew princigat and interst pavment ¢very momb unui the New Note is fuily pard.

CELETZO6

MUL TISTATE BALLOGN RIDER-Single Family Fonris Mas Uniform Instrument Form 3180 12/89
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2. EXERUCISING THE CONDITIUNAL REFINANCING OPTION

Tie *ote Holder wil! noufy nic at icast 50 calendar days in advance of the Matuinty Date and advise me of
the prscipal. accrued b unpaid interest, and all other sams 1 am expected 1o owe on the Matunity Date. The
Note Hoider also Wil advise me that 1 nay szercise the Conditional Refinancing Option if the conditions i
Sectivr: 1 above are met. The Note Holder wiil provide my payment record information, together with the name,
ntie and adidress of the person represeanng the Note Holder that [ must nondy i order to efercise the Canditional
Refinancing Option i1 I meet the conditions of Section 2 above, [inay exercise the Conditional Refinancing
Cpxion by notifying the Note Foider 5o later thaa 43 calendar days prior to the Maturity Date. The Note Holder
wiil calouiate the tixed New Note Rate hased upon the Federal National Mortgage Association's appiicuble
pablisacd required net yvield in effect on the date and tine of day notficaiton is recgived by the Note Hoider and
as calcuisied in Secuon 3 above. | witl then have 30 catendar days to provide the Note Boider with aceeptable
proul of my requined owreestip, occupancy ard propuity lien status, Hefore the Matwity Date the Note Holde,
wiil advise ‘muoof the new interest rate (tie New Note Ratej, new monthly payment amouit and a date, time and
place au which/1_must appear (o sigh any docusments requited (o complute the requited tefinencing. I auderstand
the Moic Holder wiiicharge mc a $250 processing fae and the costs associated with updating the titie insurance
palicy, i any.

BY SIGNING BELOW, BOrrower aocepts and agrees o tha ierms and coveitants contained i this Balteen Rider.
. . )‘4‘)

I v SN (Seal

RERNARDINO REYES Herover

s thedpigen Bl (Se)

faxl LAt LR e eal)

ZRNARDA REYES Borrowe;

N 4 S o (Seud)

Brower

. _(Szai)

Oortewer

e At e o g ¢ w8 o i e o e

MULTISTATE BALLOON RIDER-Singia Faniiy -Fannie Maa Uniform Instrusnent Form 3180 12:28
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1-4 FAMILY RIDER
Assignment of Rents

SHMOE 419630

ISR SO

) TEHS -4 FAMILY RIDER made this  25TH_ dayol _  MARCH 1996

- " and s weorporated e atd shai! be deemed fo amend and supple:nent the Mcrtgage, Deed of Trusi o

" Secynity Decd (the “Secunity Instruimem”} of the same date given by the vadersigued (the "Borrower™) o
seeure Benower's Note v FE MORTGAGE, COMPANIES d/bra SUNBELT NATIONAL MORTGACGE, A
KANSAS CORPORATION tthe "Leader™ of the same date and covering the Propeity described in the

: Secunty fnsbhument and iacated at

AR40NORTH ALBANY, CHICAGO, ILIINOIS Y
{Property Address]

14 FAMILY COVENANTS. In addinon o the covenznts and agreemenis made in the Sccuriiy
instrument, Borrowe, and Lender further covenant and agsee a: follows:

A, ADDTTIONAL PRLOVERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition (o the
‘ Property descitbed 1n the Security Insitument, the foltowing items are added io the Property description,
and shail alse consntute the Propenty covered by the Security Instrument. butlding mateniais, appliances
10d geods of every native wranoiver now or herzafter focated in, on. or used, or miended (o be used in
coniecrion with e Property. including, bt noi himited to, those for the purposes of suppiying or
disionbititng heating, cooling, elecuicity. gas, water, air and light, fire prevention and exunguishing
ipparatus. secunsty and zccess controf appiratus, plumbing, bath tubs, water heaters, water closets, sinks,
rangzes. stoves, icfrgerators, dishwashers _aisposals, washers, diyers, awnings, storm windows, storm
doors. ~creens, blinds, shades. curtains amj curiain rods, atached mirtors, cabinets, panelling und
atiached flour coverings new or hereafier aitachied to the Property, all of which, inciuding replacements
and additions theicto, shall b2 deemed o be and rimain a part of the Property covered by the Sccurity
inctrument. All of the toregoing together with the Poojerty described in the Security Insirument (or the
teaschiold cstate 1if the Secunty tnstrament is on a lcasehioldy are referred to m this 1-4 Family Rider and
ihe Sccurity lustrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrowsishall not seek, agree to or mnake &
~hange in the use of the Property or its zoning classiication, unless Leuder has agreed in writing to the
change. Borrower shal! comply with all laws, ordimances, reguiecons and requitermients of any
governmenta! body applicable to the Property.

C. SUBORDINAVE LIENS. Except as permitted by federal law, Borrowes shali not allow any fien
inferior to the Sccurity Instoument w be perfected against the Property withoud Lender’s prier weritien
PEMMESSIOR.

D. RENT 1.0SS INSURANCE. Borrower shall maintain insurance against rent loss'in additirn 1o the
oiher pazards for which insurance is required by Uniform Cevenant 3.

F. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

¥. BORROWER'S (CCUPANCY. Unless Lender and Borrower otherwise agree in wrating, the first
sentence 1 Uniforra Covengit 6 concerning Borrower's occupancy ¢f the Property is deleed. All
remaining covenants and agreewnenis set forth in Uniferm Covenani 6 shall remain in eifect.

: G. ASSIGNMENT OF LEASES. Upoa Lender's request. Borrower shali assigh to Lender all leases of

. the Proverty and all security deposits made i conneciion with leases of the Property. Upon the
assigemem,  [eader shall have the right to modify, extend or terminate the existing leases and o execute
new leases, in fender'y sole discretion, As used in this paragraph G, the word "lease” shall mean
“sublease” it 1ne Security lostrzment 15 on i feasehold.

oeLEVO96
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1L ASNIGNMENT OF RENTS; APPOINEMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
ahsolutely and unconditionally assigns and ransfers 1o Lender ait the rents and revenues " Rents”) of the
Propeay. cegardicas of (0 whom the Renis of the Propenty are payabic. Borrower authorizes +ender or
Lender & agenis 160 colicet the Rents. and sgices that 2ach wenam of ibe Property shalt pay the Remts to
Lender or lender's agents. Bowever. Borrowsr shall recave the Remis until (i) Lender has given
Bostower neiie of default pursuant 0 pasagraph 21 of txe Security Instrument and (ii) Lender has given
notice to the (enant(s) that the Rents are o be peid o Lender or Lender's agent This assigimment of Rents
coastiuics an zbsolute assignment and not an assignment for additional security only,

If lender gives notice of breach 1o Borrower: (1) all Rents recawved by Borrower shall be held by
Borr ver as iustee for the benefit or Lender enly, to be applivd to ihe sums sccured by the Security
instrument: Gij Lender skall be cntitled to collect and receive all of the Rents of the Propenty: (1)
Bonower 3grees thai cach tenant of the Property shali pay ali Rents due and unpaid o Lender or [ender's
agents upon..ender's written demaand to the tenant; (iv) uness applicable law provides otherwise, all
Rews colleerad by Lender or Lender’s agents shall be applied firsi to the costs of taking centeel of and
managimg the Prorarty and collecting the Romis, includg, bui nt fimited 1o, attorney’s fees, receiver's
fees, presiums’ oq fecever's honds, repair and maiMenancs costs, iSUrance premiums,  taxes,
awsessmernts and ot sharges on the Property, and then to the sums sccured by the Security Instrument:
v lender, Lender's ‘agims or any edicially appoiaied receiver shall be Nable o account for only those
Rents actually eocetved, anz<viy Lender shalt be entitled 1o have a recetver appointed o tzke possession of
and manage the Property and solicet the Rents aad prolus devived from the Propeny wihout any showng
as o ihe wadequacy of the Property as security.

It the Rents of i Property are sut sufficient to cover the costs of takiny control of and managing the
Propeitv and of collecting the Renws sy funds expended by Lemder for such purpescs shiall become
idetedness of Borrower to Lender secursaby the Security Instruraent pursaant 0 Uniform Covenam 7.

Borrower represents and waitants  thav-Doitower bas not exccuted any prior assignment of the Rents
aixt has noe and wiil not perform any ot that would prevent Lender {rom excreising s rights under this
patazrapit,

fender, or Lender's agens or a judivially apporsted recetver, shall not be required to coter upon, take
contre! of or maipiata the Property betore or after giving cotice of default to Borrower. However, Lender,
o fondder's agewnts or A judically appointed receiver, Mgy do 8o ai any time when a default occurs Any
apobicanon of Reras shali mX cure ov waive any detauit or invaldate any other rigive or remedy of Lender.
This assignmicn ot Reuts of the Property shall terminate wacnh all the sums secured by the Security
Tustrument are paid i tull.

I CROSS-BEYAULT PROVISION, Borrower's defaull or breach undzrany note or agreement in which
Lender has an inferest shall be a breach unxder the Secunty Instrument and Zooder may invoke any of ihe
remedins permuticd by the Secunty Ipstrument.

BY SIGNING BELOW, Bomrower accepts and agrees (o the terms and provisions contained in ¢his -4
Family Reder,

. o\

AT S B £ -1}

BERNARDING REYES Harrower
-\

y TN -

é'c st e eSS ASea)

ERNARDA REYES Horrower

__ {Seal)

-Boriower

Form 3170 8 page 2 of 2 pagesi
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