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TCGETHER WITH all the smptovemnents pow or Dereaiter erected on die property, and aif easements, aprutiznances, and
fixtures now cr hereafier a part of the property. All replacemients snd additions shall 3lsd he covered by this Security
Incrumrens Al of the foregoing is referred to in tais Secunity Instruinect as the “Property.”

BORROWER COVENANTS that Borrowzt is lawfully seised of die estate hereby conveyed and dus the righi to mortgage,
gran aud coavey the Property and thac the Propelty is Unencumbered, cxeapt for encumbrances of record, Rorrower warrants
and witl defond geocrally the title to the Property agains: all claims and demands, subject to any sucuighrinces of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and son-uniforn: vavenpats with liniited
vaniaticns by junisdiction to constituie a uniform security insirument overing real property,
UNIFORM COVENANTS. Borrower and Lender covenant and .igree as follows:

1. Paymést of Principe! and Intevest; Prepayment and Laie Charves. Bortower shall promyd:y pay when due the
princigal of and interes: on the debt evidenced by the Note and aay prepayment and late charges duc undzy i Note,

2. Funds for Taves and Insurance. Subject to applicabic law ¢r to a writken waiver by Lendes. Worsowsr shail pay to
Lender on the day monthly payments are due ender the bote. until the Note is paid in full, a sum ("Fuals ) far: (3) yearly faxes
and assessments which inay atain priotity over thiv Security Instrument as a lien on the Property; (b) vear), tnsehold paynients
of ground remts on e Proverty, it any; (¢} yearly hazard or properts ivsurance premiuns; () yeaily floed insurance premiums,
i any; {¢) yearly morigags insutance premiums, if ainy; and () aoy sems pavable by Borrower to Leadkr, in acordance with
the provisions of paragtaph 8, in licu of the paymert of moitgage inswrance premiums. These items an: cailed “Bserow ltems.”
Lender oy, it any tie, coieet acd hold Funds 'n aa amount ooi & exceed the maxinwom amount 1 feader for a federally
relatad mongage loun raay require for Borrower's eecrow account unider the federal Real Esiate Setthanadsit Procedures Act of
$974 as amended from time to tiae/ 12 U.S.C. Section 2601 ¢f seq. ("RESPAT), unless anodher law that applies 1o the Funds
seis & lesser aount. it so, Leader maveat asy firk, collect aml beid Fupds in an aimount not 10 exceed the lesser aount.
Lender may esumate the amount of Fuads 43¢ on the basis of camment dara and reaxonsble estimates of expenditures of futere
Escrow ims of wtherwise 1 accordance witi 2pplicadble law.

The Funds shali be beld in 8o instisibon whose depoxits are insured by & federal agency, instramentality, or entiy
(tachubing Lendar, it Lemder is such an insttution) »¢in any Federal Home Loan Bank. 1.endur shall apply the Funds to pay the
Escrow ltems. Lender may not chatge Borrower for ielding and applying the. Funds, annually acalyzing ihe escrow account, or
verifyingz ihe Fsorow liems, uniess Lemder pays Bornowe. interest on the Funds and applicable law permits Londer (o make such
acharge. However, Lemder may requirs Bosrower &) pay a Dne-dme charge for an iodependens real cstate tax reporting service
nsed hy Lender 1n conpection with this loan. wadess applicabie law provides otherwise. Ubless ai agreement is 1wade or
soplicat:c law mguires interess (0 be paid, Lendet shall not he requirsd te piy Bormwer any ingerest or eacoings on the Funds,
Borrower aid Lereder miay agree an writing, however, that jateresi sball be daid on the Funds, Lender shal) pive (o Borrower,
without charge, an aal accounting of the Funds, showing credits and debits o the Funds and the purpase for witch cach
debit (o the Tunds was made. The Fuads are pledged as acuitionsl secuiity 10, alhanms secured by this Security Tastruent.

1f :he Fuads beid by Lender exceed the amounts permitted to be held by copliczble law, Lenader shall account te Borrower
for tie eseess Punds in accordance with the requirenients of applicable fav. If the saount of the Funds hield by Leider al any
tiree s 10 sufiicienr to pay the Escrow ltems when Jue, Lender may so noufy Borrowe: inowriting, and, ini such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Bortower shall mae up the deficiency e no more than
tweive mosghly paymends, at Londer s sol2 discretio s,

Upea payment in full of all sums secured by this Security Instrument, Lender shail prosipiy rsfurd to Bemower any
Funds had By Lendes. If, under parsgrapn 21, Lemies shali acquire o7 sell the ! roperty, Lender, peionan the acquisition or sale
of the Propenty, shall aoply any Funds heid by Lernler at the thine of acquisition of sale a3 a credit agrinst the sums secused by
this Security tnstrument.

3. Application of Paymerds. Usless applicabl: law provides otherwise, all payments received by Lencerander peragiaphs

H
1

1 2l 2 shall be appliod: first, to any prepayment chargss due nnder the Note; second, © anwounts nayable under paragraph 2, pm
ibird, o itersst Gue; fourth, o priocipal due; and last, t any late charges due under the Note, ;
4. Charges; Liens. Borrower shall pay all wxes, assessmentz, charges, fines amd impositions sitibutable to the Propenty po
which ey atun priority over this Security Instiumeni, an leasehold payments of ground renzs, if any. Borrower shall pay § >
o

these obligations in the manner provided in paragraph 2, or if not paid in that manmer, Borrower shall pay them on time dicectly §a

1© the persan owed payment. Burrower shall prompily furnish 10 Lender all moitces of amounts o be paid under this paragraph.

If Botroser makes the-c paymeiss directly, Borrower shall prompily foraish to Lender receipts evidetwing the payinents. -
Bartower sball promptiy discharge any lien which has priosity over this Security Tnstrument unle,s Borrower: (a} agiess in ¢l

wrining 10 1he payinems of the obligation securmd by 8w ficu in 2 manner acoeptable to Lender; (b) costests in good faith the lien

by, or ¢efends against enforcement of the lien iz, legal proceedings which in the Lender's opmnicn operate o prevent the

enforcenient of the fen: o (c) sacures trom the holder of the lien an agreetuant satistactory to Leidee subordinating the ien to

this Sccurity Instrugwene, §f Leider determines that any part of the Property is subject 0 4 lisn which may attzin pricrity uvef
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ths Security insument, Lesder may wive Berrower o aotice identifying the lien. Borrower shatl satisty the ficn or ke one or
more of the actions st forth above withnn 19 days of the giving of notice.

5. Hazur3 oc Property Insurance. Borrower shall keep the improvements now existing or hercafier crected on the
Propenty tneurcd agaiuit fuss by fire, hazacds iocludad within the e “extenced coverage” ang any other hazards, ixcluding
fleads or {looding, tor whick Leader requires insutance” This inairance shall i maintained is the amcunts and for the periods
that Leader requiees. The insurance carrier providing th: insuraice shall be chosen hy Borrower subjics to Lender’s approval
ahich shail ¥ be unteasonrbly withhald. If Borrower fails 10 maintain coverage described above Lender may, ar Lende:'s
opiisn, 0oL Coverage o protect Lender's 1ights in the Propetty in accordance with paragraph 7.

Ait incurance policies and resewals stall be accepiable to Lender and shall include a standard moirgage clause. Lewder
shal! huve the rghr to hold the policies and “enewals. If Lender requires, Borrower shali pronapdly pive 1o weder all receipts of
paid premuums and tenewal netices. In the vent of loss, Borrower shall give prompt notice ¢ the insutunce cartier and Lender,
Lende; reay; make proot of loss if not made pmmptty Jy Borrower.

Tinless Lender and Borrower o tierwise agres in wndny, insurance proceed s shall he applied o restoration or repair of the
Property damiaged 12 he: restoration or repais is econmically feasible and Lende t's security is not lesseved, (f the restoration or
repair is ot econonyently feastbke or Lender's secerity would be lessened, the nsuruwe proceeds shall Le applied to the sumz
secured by this Seouricy lnsuument. whether or pot then due, with any excess paid to Dotrower. 1f Bo rower absmdons the
Propetty, ur does not anszer widiin 30 days 2 eotice from Lender that the insurance carvier as ofead o seatle a clalm, then
Lemder may collect the inwrcaoce proceeds. Lender may usie the proceeds o repgic or restore the Pooporty or o pay sums
secured hy this Secutity Tostruniens - whether or 1ot ten due. The 30-day perisd will begin when e notice is given,

Ualess ixnder and Borrower oderwise agree in writing, any applicaiion of proceeds o princpi’ shisll 0ot extend or
postpune the duz date of the montaly Zaywents referred 1o in paragraphs 1 and 2 ¢ change the amoni of the payments, (€
under paragraph 2) the Froperty is acquies by Lender, Borrower's night to any insutance policies and 1 cezds resulting from
datags 10 the Property prive to the acguisitor shall pass w Leider 0 the extent of tie sums secuted by tuis Security Insinunent
imedistely prior to the acquisition

6. Occapancy, Preservation, Matitenance s “rotecilon of the Property; Borrowar's Loun Aylication; Leaseholds.
Bovrower sha:i occupy. establish, and use the Propery 2< Borrawer’s principal residence within sixty Gy afer the execution of
this Security fnstrumuent and shait comimuee to occupy the Property as Borrower's principal residewce i au feast one year atter
the date ut occupandy, unless Lender ocberwise agress in woting, which consens shail ot be utrcasonahly withheld, or unless
extGRRtnyY Cilcus@nees exist whith are beyord Borrower's comtrol. Borrower shall net deswoy. aaage or smpaiy the
Praserty, allow the Propenty o detericoaie, of commit wasie on'th Propenty. Bortower st he i) Fofalt if any torfeiture
&00n of procceding, whether civil of uriminal, is begun that in Lender s good fith judgoeri could i in forfziture of the
Prupenty of acherwise materially hapsit the Jicn created by this Securisy insteameni or Lender's seonriky Herest. Bosrower may
cure wwch 2 detuult and reinstate, 3s provided in paragraph 18, by causing the 3:ucn or provesding @ )y -Tianissed with & niling
that, iz Lender's good faith detertaination, preciudes forfeiome of the Borrowr's interest in tae Firety or oiliey material
mpaireent of the liea crzavsi by tis Secunity Instument or Lender's security interzst. Berrowe vUof also be in detauit if
Borrower, dwing the ke appliation process, gave matenaily false o7 inaccurate infoimzaon or siten, g 1o Lender {or failed
t pravide Lencicr wath ary maserial information) in connection with the loen evideaced Uy the Newt, 1 Vading, b vot limited
). represeptatosns comver ing Borrower's accupancy of the Property as & principe’ residewee. If this ‘il*"ilﬁt} Instrument is on »
teaschold, Bovrowsr shall comply with all the provisions of the lease, If Borowsr acquite. tee i 10 the Property, the
leaschold and whe fe- titie shall nod metge unless Lender agrees o the metger in witing, ,

7. Fratection A Lender’s Rights in the Propesty. (f Borrower fails to perform the covenar:. a0/ UCerments contaived in
this Secanty Sretrwacne, of thewe is & legal procoeding that may significantly atfect Lender's rights i, ‘he Propeniy (such as a
proceading in beak uprey, probaie, for condeanaiion or forfeitare or 15 enforce laws or regafatians; -+ o conder may do and
pay for whatevei it myessary o protevt the vatue of the Property ané Lender's rights in the Proyey'y Lender's actions why
include paying any suns secured by a lien which has priority over this Security Instresaeat. ary hring in cowlt, payitg
reasonable atomeys’ fres aad cidering oo the Properiy to make repaits. Although Lender may e x4 4 urcder this paragraph
7, Leaader o aot have o do 50,

Any amoums disbursed by Lender uncer this paragraph 7 shalt become additional de': .t 'e-h, rowei secured by this
Security Instrumens. Unless Barrower and Lender agree to other temms of paynicnt, these amannts 1 bear intersst from the
date of disbursemeot at the Note wate and shall be payable, aith mterest. upon motice from Lawde: - Borrower reguesting
payment.

8. Morigage Insurance. | Lender required mortgsge inswance as a condittor: of making the 1o: ~1-cured by this Sevurity

-QG??'Z‘-Z?G

Instrument, Borrowes shall pay the nreminms recquiied fo maintain the mortgage insurance in <ficct 7§, for any reason, the €7
srigave insurance coverage required by Lender lapses or ccases to be i efiver, Boreower shali pay -h prq;umm\ requived tu
Ty, %,
.i"ﬁ,g;"
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abrain coverage sobstantaally equivalent @ the motigage insumnce prgviously in =ffeci, at a cost substantially equivalent to the
comt @ Lurawer of die Mongdge insurance previously in effect, from en aliemate mottgage insurer approved by Lewder, I
subsramtiatly sguivalent (OCEAZ INsUrAnCe nverags is not available, Borrower shall pay to Lender each month & su equai (o
one-twelfth ot the yearly racrigage insnraace premium heing paid by Borrower when the insurance coverage lapsed or Ceased (0
be in effcct. Lender will accept, uss and retain tbesd payifiedts 25 a loss reserve in lien of mortgage insurance. Loss reserve
pavinenis mav 10 loagee He requineed, at she nption of Lender, if montgage insutance coveiuge (in the amount and for the period
that Lendsr fequives) provided by . insuret approved by Lender again becomes available and i obtaived. Bortower shali pay
the premutums fequired (0 Mmainain nongage insurance in effect, o to provide & loss seserve, until the requirement for morigage
insuraice ends in aceordasice with ary wiitten agrsement between Borrewes and Lender or apnlicabie law.

9. fospe-tion. Leader ot its ageni may make rzasonable entries upon wikd inspections of the Property. Jender shall give
Botrower aolice at the Gae of or piior to an inspection specifying reasonsbl: cause for tie inspection,

16. Condemaation. The proceeds of any awand o claun for damages, ditect or conscuvential, in connection with any
condesnmation of uther taking of any part of the Properts, or for conveyan.e i lieu of condemnation, are hereby assigaed and
shali be paid (o Leaer

10 the event of 2.l taking of the Property, the proceeds shall be applied to the sums secured by this Security insteuinsnt,
whether ot oot then die, with any excess paid ws Borrower. In the evenr of a pattial taking of the Propeity i which the fair
market value of the Propirty imsediately before e taking is equal to or greater than te amount of the sums secured by this
Security instrument imnedieic!y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
tis Scvurity Istroenent shail be iSduced by the amount of e proceeds muldplied by ihe Tollowing fraction: (a) the wtal
amouns of the sums secured immaeriizely before the taking, divided by (5) the fair marker value of the Propenty inumediately
betore the taking. Any balance shall b¢ paid te Borrower. In the event of a partial taking of the Propesty in which the fair
maske: value of the Property impediateiy ‘e ore the tking is less than the amount of the sums secured immediately before the
taking, unless Borrawer and Leider otherwiss agive in writing or unless applicabie law otherwise provides, die proceeds shall
be apniiad 1o the sums secured by this Security fazonment whether of not dhe sums are then due,

1f the Property is sdandonzd by Borrower, osif, attzr notive by Letwler to Boriower that the comleninor ofters to make an
award or seule a clam for damages, Borrower fails-w respond to Lender within 30 days afier the date the natice i3 given,
Lender is authonzed to collect ad app.y the procseds, af its mpcion, ither 10 rastoration of repair of the Property ot to the sums
secured by titiy Secunty Insiruaen, whetber or poi then due

Unless Lender and Borrower otherwise agree in writing, 2ay application of proceeds to principal shall sot extend or
postpone the due datz of the monthly payments referred (o in paragrariie | and 2 or change the amount of suci payuients.

11. Bosrower Not Relzased; Forbearance By Lendes Not & Yrsbver. Exrension of the timie for payment or nrodificatiHn
of amottizaton of the sums secured by this Security Tustrument granted by Lrades w any successor in interest of Borrower shall
not opevaie 10 releas: the lability of the onginal Borrower or Borrower's successons in inierest. Lender shall aot be required to
commence pracoedings against 20y successor in interest or refuse 10 extend G for faymer: or otheiwise modify amortzativi
of the sums secured by this Security Instrument by season of any demand madc by the origind Borrower or Borrower's
SULCESSOrS il intsrest, Any forbearance by Lerder ip exerciving anty right or remedy ahyit not be a waiver of or preciude die
exercise of any right or remedy.

12. Successars and Assigns Bound: Joird and Scveral 1dability; Co-signers, The covenants aikd agreeniests of this
Security fostrument shail bind and benefit te successors and assigas of Lender aml Barrawe, sehject 10 the provicions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Boowsr wha co-sigrs thix Secutity
Instrument but does not execute the Noge: (a) is co-signing this Security Jnstiunient only to mortgage granl and convey that
Sorrower's interes? in the Property under the temus of this Secarity Instrument; (b; i iot personaliy oblaaied to pay the sums
secured by this Security Instrument: and (¢} agrees that Lender and any other Burrower may agree to 2xiend, maodity, fotbear or
make any accommadaons with regant iv the termis of this Security Jastumens or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securnity fnstument is subjeci (v & Jaw which sets maximum joan charges.
and that law is Finally interpreted so that the interest of other loan charges coliected or to be coflected in conuection with the
loah excevid the peneitied limits. then: (a) any such loun chasge shail be reduced by the amount necessary to reduce the chasge,
t the perminted B and (by any sess airsady cullected from Borrower which exceedud permitied liswits wilt be refunded 1o
Borower. Lender may choose o make this refund hy reducing the privcipal owed wider the Note or by making a diree

&
.
payment to Borrower. If a refund reduces principal, the reduction will be licaied as & partial prepayment without any
prepeyment charge under the Nete, R

14. Notices. Any notice t0 Bortower grovided for in this Securisy Instrment shall be given by deliveriag it or by mailingzo
it by first class mail uniess applicable law raquires use of another method. The wotice shall be direvesd the Property AddressQ
07 any other address Borrower designates by notice to Lender. Any mifice w teiuder shall be given by first class mail g

@z-emm S0
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Lender's addres ctued Perein or any ottrer akiress bender designates by nntice to Borrower. Any rotice provided for in this
Security instrarsent hail be decmed 10 have bosn given 10 Barrewer or Lender whien given as provided in ihis paragraph.

I5. Governiny Law: Ssverability. This Scvuriny lsstrument siall be govenmed by federal faw and the law of the
e dicton in whicih the Property is lovated. i the event that any provision 0: clause of this Security Instrument or the rgte
conflics with applicahie izw. such conflict shail ot a8t dier provisions of this Secunity Instrument o the Note which can be
given effece witheut the conflicting peovision. To giis end e provisions of dis Security hetrupcnr and the Note sse declared
0 e sevezable,

16. Borvorer’; Copy. Borrower shall he given one comformed copy of the Note and of tis Secuiity Instrumient

17. Transfer of the Propenty or a Beneficial Ynterest in Borrower, It ait or any part of the Property or any inierest i it
is sold Or transtermed (01 if & henelicial irterest in Bormuwer 15 snid or tansferesd and Borrower is not @ natra) person) without
Lewder's prise writen conseat, Lendet may. 2t its opion require mnnediate payment an tull of sil suns secured by this
ity fostmmens. However, this option shail am he exenised by Letdes if exeicise 15 prohbited by federal faw as of the date
of thas Sciunty Instramend.

If Lender eacrcises this option, Lender shail give Rorower notice of acceleration, The notice shall piovide a period of not
s than 3] days Voo the date the notice is deliversd ot srailed within which Borrower must pay all sums secured by this
secanity insnunent 4t Surmower fils 10 pay these samn prior 10 the expiration of this period, Lender may invoke any remedics
vermitted by tis Security Tostnnnent without further notice or demand on Burrower.

18. Borrawer's Kigl¢ io Keinstate. f Borrower meets certain conditions, Borrower shall have the right 10 have
cuforcement of dhis Security Spanment discontmied at aay time prior to the catlier of: (a) 5 days {or such othet period ss
applicabte law may specify for ceinstatencnt) before saie of the Property pussuant to any power of sale contained in this
Security fus.rument; s (h) <oty of a jodgment coforcing this Secudity Insirement. Those cosditions ans that Borrower: {a) pavs
Lender ail sums which then wouid be due Under this Seonity Instrumunt and the Note as if no accelration had occurred; (k)
cuwes apy default of any other covenants of sgTisments, (c) peys all expenses incurred in enforcing this Secunty Instruinest,
iechading, but nex linsiied 10, reascnable atioyreys’ f225; and () takes such action as Lender may reasonably require (o assure
that the hen of this Saunity Instrument, Lendut srighs in the Propeity and Bosrower's obligation to nay the sums secured by
this Secunty Instrurseat shaii continue unchanga! pon reinvtstancnt by Bortower, this Secutity Instrument and the
chligations secursd horeby shall reraain tully eifective as if o aceeleration had vecurred. However, this right to reinstale shall
A appiy ia ibe case of acsietation veder paragraph 17,

19. Saie of Nute; Change of Loan Servicer. The Not: of a partial interest in the Note (tog:ther with this Secunity
imstnaoem midy be scld ane or more times withoat pricr iwtice toBeipiwer. A sale may result in a cha ige i the entity (known
& the "Loan Servicer ') that coilects monthly paymients due under the Neto-and this Security Instrumient. There also may be one
of mupre changes of the Loar Servicer uwrelsted to a sale of the Note. If &ne'e is a change of the Loan Se vicer, Borrower will be
given wrtien aotics of the change in accordance with paragraph 14 above ard angiiicable law. The notice will state the nase and
address of diz sew Loan Servicer ard the address to ahich payments should he made. The potice wil! also contain any other
mirmanon ragung by appiicable law.

25. Hazardows Substaaces. Borrower shall nut cause or permit the presence, ise; disposal. stcrage, or relcase of any
tiscadous Sutetaaces on or in the Propenty. Bomrower shall not do, nor allow anyoue else to do, anything atfecuing the
Properey that iy i viclagon of any Environmental Law. The preceding iwn sentences shiall vot anply 10 the presencs, use. or
Sorage on the Proper y of sl quaniities of Hazardous Substances that are generally recoguized 10 b: appropriate to rormal
iesiderdial uses a.d to maintenance of e Propenty.

Botrower shal! gromptly give Leader written notice of any investigation, claim, demaid, fawsiit or otk actics: by any
governmental or regulitory agemcy of private Sarty involving the Property and any Hazardous Substance or Sinvironmeeial 1aw
of wiich Borrower has sotuai keowledge, If Borrower feams, of is notified by any governmental or re pulasory gedwonity, that
zny semoval or other temediation of ary Hazardous Substance uifecting the Piopenty is iecessary, Borto ver shall prociptly take
all aecessary remedial ations in accordance with Eavironmeal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hizardous substsnices by
Exvircamenal Law aw tx foliowing substrkes: gasoline, kerosene, other Mamiuable or toxic pet-aleuat producis, toxic
pest.cides ard herhicidzs, volatile solvens, matenials containing asbestws or formaldehyde, and radioactive materials, As used ing
tis paragraph 20, "Eiwironmeniai Law” means federal laws and jaws of the jurisdiction where the Fropenty i located that &
i2late 1o bealth, safery st enviconnental protection. s

NON-UNIFORM COVENANTS. Borrower and Lender furter covenant and agree as follows:
21, Acceleration; Remedits. Lender shail give aotice to Barrower prior (o acceleration following Borrower’s breach()r
of aay covenant or agreement in this Securily Instrument (Lt not price to ucceleration under paragraph 17 tmlesss,-’:
(4

RO
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*1 ! appHicable law provids atherwise). The notice shiall specidy: (a) the defauliy (h) the action requin:d 1o cure the default;
" & (€} a daie, nat dess 1han 33 days from the daie the motice Is piven to Boivower, by which the defard? muss be cuved; and
-4 (d) that failure to cure the default on or before the date specified in the notiee may result in sciefration of the swns
; secured by this Secwrity insirsent, forecloswre by Judicial pmeeeding and sale of the Property. The sotice shall further
; inforse Borrowes of the right to reinstale afier ucceleration st the right to assert lo the fore dosyre pyocesding the
" aor-existence of & de'ault or any other defervie of Borrawer to acceleration: and foreclosure. M the Jetazh i pot cured on
11 o hefore the date saecificd in the notice, lender, at its option, may require inunedicte payrards in foll of all sumis
se. secured by this Seadily Instrument withoid further demand and sy Foreclose this Secwdty Invirument be judicial
' proceeding. Lender shall be entithed to collict all expenses incurred in pursuing the reasedies providrd in this paragraph
21, inctuding, but ant limited to, reasonable sttorneys’ fees and casts of title evidencs, ‘

22. Redease, Uipon paytoen of all sums sccured by this Sconrity (nstrument, Lender shall release Lt Security Listnunent
to Borrawer. Butrosver shall pay any secondsiion costs. lender may charge Borrower 4 fec for uyhasing this Security
lostnmmend. but only i the foc is paid @ a third pady for services rendered and the charging of the e is permitted under
appiicablic iaw.

23. Waiver of Hounstead. Borrower waives ai! right of homestead exenption in the Propeny.

24. Riders (o tbus Security instrument. [f one or more riders are executed by Borrower ami rez v Gid together with this
Security instrepent. e <ovenants and agreements of each such rider shall be incorporated into il shalt 1uend and sugplement
the coverants and agreericras of this Secunty Instrament as if the nder(s) were a part of this Scousity In svoment.

[Check applicable boy(es))

] Adjustabts Rate Rider {_ ] Condominium Rider (114 Vansity uder

Lo Gratuaied Pryment Ride | Pranned Gnit Development Rider [, | Bhweekis Tayineat Ridet
L__J Bailoon Rider g Rate Improvement Rider ! Secomi Mo, Rider
L] VA Rider L_J Orther(s) [specify}

BY SIGNING EELOW, Borrower accepts and agress io the terms and covenaniz cumain;? i
in any ridsr(s) execuie:d by Borrover and recanded with it

Witnesses: /
| ‘a*zrrr"’: Rt
- 7 /.7

Linatn ko

v by Sty Instrsment and

"-‘." ‘
ol (Seal)
. Betiower

. ,/r" N

A B . A Y f{:
;o )ﬁ II LA e N A e e
.-_~_._...~_.__.__A,‘Lv ,L'll__.,,{{_\___”,_’__.:::_.., —- ' G:I'QIS'I' INE 7 DS -Borrawer

- o e e e e e e (RS et e e {$000)

" -Borivwer -Borriwes
¥ T{ (
STATE OF ILLINGIS AW RS Coudy ss:
R P Y R, i . a Notary Public in aad for satg® cout.y 1ndpie do hexgby certify

thai ERYAN S. NELSR: ard CHRISTINE A. NKISON, HUSPAMD AND WIFE

. peesonally knowny 10 e 0 B the sme, 4 ron(s) whese naune(s) ¢

subscribed o i foregoing instnaent, appeared before me this diy in petson usd acknowledged thai =% 4L o
sigied and delivered the said instrament as R Fetand vohuigary s, o the uyoi urd ;mi;mws/z‘h:'ri:‘iu st forth, f;
Given wxier my basd and official seal. this ‘:'\C _dayof Wy ig b -~ F{;;’ . L{'h
T ¢ ™, L)

M; Comtission Exping o 33 AN 4 18 } 1&.14;@5./:&_-_-_; ,...‘MJL,.A-»&&:\‘ML._-« CC
CATALINA A TUSIMANO Notery Fudic &

NOTARY PURLIC STATE OF ILLINCIS W

MY COMMISEION 547 APR 251999 §

@éfo SHIW} sxain Pege b 51 5 Form 3014 9/80
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELCPMENT RIDER is made this  30th day of W nker ,
1855 .and is incorporated ingc and shall be deemed to ameid and suppiement the Morttage, Desd of
Truwt or Securiry Deed (the “Security ipstument”) of the same date, given by tw o’ taigned (the
“Bomrower '} o secure Bemower's Note ¢ AMERICAN HOME FINANCE, INC,

W “Lender’')
of the some date and covering the Propenty described in the Secuniy Instrument and located

184 BRENTWOCD TRL, ELGIN, IL 60120
Propeny Address}
The Property inchutss, but is not limited <o, a parvel of land improved with a dweliing, topether W other such
parcels and certaln cominos areas and facilitiss, as desceibed i, Real Property Records f vou . ‘tupey, 11inote
(the ' -eclaration”).
The Propety is a part of 1 plarsed unit development kiown as o
CORITRY TRAILS
IN2me of Piained Uit Development)
(the PUD™). The Propeny aiso inclutdes Borrower's inrest in the homeowners associe‘icn or equivilent
eMiiy ewning of managing the common weus and facilities of the PUD (the “*Owners Associaica” ) and the uses,
menefits mnd proceeds of Borrower's inerest.

PUD COVENANTS, In agdition to e covenanis and agreements made in the Security Instument,
gorrower arg ender further covenant and agiee as follows,

A. PLY Obligations. Borrower shall perform 3y of Borrower’s obligations wsider e PUDY 5 Consiituent
Ducuments. The “Constituent Docuinents”” are the: (i) Dcleration; (if) articles of incorporation. (rat insiument
o7 48y oquivalzit docuswnt which crextes the Owners Assoviation: and (iii) any by-laws oc “her ruies or
regulations of e Gwners Association. Borsower shall promptiy pey, whea due, ail dues and asscsumenis imposed
furscant 1o the Constituent Dacunwenis.

B. Haznrd insurance. So fong as the Owners Aseiciation maictains. with 2 generally accopted nsuraice
cammicr, a “‘master’ or “hlanket” policy insuring the Property winch is scosiactory to Lender and which provides
nsarance coverdge in the amounts, for the perodas, and against the hazards Jonder requires, mehiing firc and
Rarards included within the term “exteaded coverage,”' then:

(i Lender waives the provision e Uniiorm Covenant 2 for the monthuy' paymenk (¢ 2oder of the
yearly premivm instalimenss $or hazard insurance on the Propenty; and

(i) Bomrower's obligation uvnder Unifom Covenzt § te maintain hazard Sisaanc. coverage on
the Propeity is deemed satisfied o the exient that the regvired coverage is provided vy the Ovme s Association
PONCY.

Borrower shall give Lender prompt ttice of any Japse in roquired hazard insurance covers) o ptavided by
the master of blanket policy.

la the evemt of a distnibution of Eazard tasursrce proceeds in lieu of restoration or repair foliowing a 1oss o
she Progerty, or 0 common areas and vacilities of the PUD, any proceeds pavable to Bocrower are hereby
assigted) and shall be paid 1 Levder Lender shall apply the proceeds to the sums secured by the Security
Insteunent, with any sacess paid to Borrowe: .

. Fublic Liability lnsurunce, Borrowe: shall tske such actions a3 nay be reasonable to insure that the
Ownes  Associziion mudnains & public lahility insurance pol.cy acceptable in form, amount, ai estent of
cuverage 1o Lender.

RULTISTATE PUD RIRER - Singls Family - Fannie MeniFreddie Muc UNIFORRG INSTRURIENT Form 3150 /30
Page V i 2
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D. Condemaation. The proveeds of any awand or claim for damages, ditssi or consequential, payable ©
Borrower i1 coanection with any condemiuation of other takiog of ali of any part of the Property or the common
areas and facilies of the PUD, ar for any convevance in lieu of condemuatiun, are herehy assigned and shail be
paid > Lender. Swch proceeds shall be applisd by Lender to the swms sccured by the Security Instrumient as
provided tn Uniform Covenant 1§

E. Lender’s Prior Consent. Borrower shall not, excent afier notice ¢ Lender and witi Lender’s prior
written coascnt, either partition or subdividz the Property or consem w:

(i) the ahandomment ur tennination of the PUD, except fur atundomnens or tennination required by
law in the case of substantial destruction by fire or vibes casuaity or in the cas: of 3 iaking by cundaunation or
eainem domain;

(:3). eny amendmem to any provision of the *"Constituent Documenis” if the provision is for the express
berefit of Linder;

(i) Jecmiiration of professions! management and assienption of self-management of i Owners
AssoCiadion; o

{v) any ction which would have the effect of rendering the public liability insurance coverage
maimained by the Gwrins Assciation vaacepiable i Lender.

F. Reanedles, if Earower does oot pay PUD dues and assessments when due, thert Lendi r may pay ihen.
Any amounts disbursed by Lerder under ths paragraph F shall hecome alditions| debt of Benovwer securid by
the Sevurity histrumeor. Ualeie 3esower and Lender agree to other tetins of payniemt, these amnounts shall bear
iersst from the date of dishursemeat the Note rate and shall b payable, withi interest, tpou notive from

Lendet to Borro aer requesting payment,

BY SIGNING BELOW, Botrmwer accepts ane 2z1ees 10 tike tembs and provisions contained in this PUD Rider,

, ""‘7 /

/ .

. ¢ / ' . 8
e ’Té.w' ZLxs 'L"wt S 4 _;L_{al.r._..._._(iral)
= -Borower

(Scal)

Boremwer

O {21}
Burrower

—-————

Pay. o (Scal)

Boprower

VQ-} 990e: 21 Prga?atl Form 3160 /30
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ADJUSTABLE RATE RIDER

{! Year 'husury tndex - Rate Caps)

THIS ADJUSTABLY RATE RIDER is made this 30th day of Novenber:
1855 . and is incorporated 16to and sbail be deemed (o amend and supplement the Mortgage, Deed of -mt
oF Security Dc::d (the “Security Instronent™; of the sam dalte given by the undenigned (the "Borrower”) o secure
Borrower’s Adsiable Rate Note (the ‘Note™) to AMERICAN HOME FINANCE, INC.

{ths"Lemler”) of the same date aid covering the property described in the Security Instrument and located at:
184 BRENTWOOD TRI., KLGIN 1L, 60120
legmv Address

THE'NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST
RATe AlID THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORHOWLR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN ZATE THE BCRROWER MUST PAY.

ADDITIONAL COVENARTS. In wddition to the covenants and agreements made in the Secarity Insirument,
Borrower and Lender further coveuant atvd sgrec as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inerest vae of 6.125%. The Noie provides for changes in
the interssi rate and the mouthly paynients, s “Hows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The iiMerest rate | will pay may change on the fisst da'_ni - Decentber . 1996 | and outhat
dzy every 12th month thereafter. Each cate on which my :uterest iate could chang: is catled a "Change Date.”

(B) The Index

Beginming with the first Charge Date, my inierest rite will be bised on an Index. The "Index” ix the weekly
average yield on Uniied States Treasury securities ailjustd to & consiant wsaturity of 1 year, as made available hy
the Federal Reserve Board. The most receut Index figure available a: of thc date 45 days before each Change Daic
is calied the "Current Index.”

If the Index 1s mo longer available, the Note Holder will chooss a news indix which is based upon comparable
mformation. The Note Holger will give me notice of this choice.

(C) Calentation of Changes
Before each Change Date, the Nowe Holder will calculate my new interest taie by adding” Twe And
875/1000t ns percensage poinits) ( 2.872-%) to the Current

{ndex. The Ncte Holder will then round che result of this addition t the nearest one-cighth of 6re aercentage point
i0.125%). Sutject 10 the himits stated in Section 4(1)) below, thix rounded amount will be 1y new hater=st rate uniil
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singio Famidy - Fannie Mae:Freddie Mec Unﬂovm &nguymtnt
Pageiof 7 ,
Q«QZZB @0ro2 VMP ORYC AGE CURMS - 1800821 1481
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The Mate Holder will then detennine the amount of gie inonthiy payment thae would be sufficient to repay the
enpaid pancipa that § am expected w swe @ e Thange Dats in full on the Maturity Date at my new uierest rate
in subsrzntiaily squal payments. The resuit of this calculation wili b2 die new amousit of my nisattly payment,

(D) Linsts 0 Interest Rite Changes

The 1uicrest fate | am required ta pay at the first Change Date wiil aot be greater than B.126 %
ot dexs than 4.125 %. Theousfter, my interent rate will never be hcreas:d or decreased on
20y sup’e Change Daie by more than two pereeniage points (2.0%) from the rate of interest | have been paying for
the prevediog twetve months. My inerest aie will never be greaier than 12.125 %

{E) Effective Date of Chatnges

My new iverast rae will become effective on e th Change Date. | wilt pay the amouni of my new mouthly
payrent Fogiming oa the Brst monthly payroent d te after the Change Date untit the amount of my monthly
payment chilefes agan.

{Fi Notie o2 Changes

The Note Howder wall deliver or miail (o me @ not ¢ of aoy changes in my interest rate and the amount of my
aombly payiien beare the effective date of any change. The notice will inchuds information required by law to be
given me an. also tw ddrle and telephone cumber of a person who will answer any questis; | may have regarding
the notice.

8. TEANSTER OF ThE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
Uniform Corenant 17 of the Security Instrument is amended te sead s follows:

Tranfe- of the Property oz 1 Beneficial Inferest in Borrower, if 2ll or any pan of the Properiy or any
ingeieat in it is sold or transterred (o 2 bencficial interest in Borsower is sold or inansferred and Borrower i3 1ot 3
sateral persony without Lender's prior wiitien consent, Lender may, at its option, tequire izomediate payient in
foll of ali ruins secuced by this Secuaty instrument. However, this option shall not be exercised by Lender if
exenvise 1s Drolibiicd by federal law as of L dare of this Security Insuument. Lender also shall ot exercise this
option if: (1) RBomower causes to be suhaiticg 20 Lr ader inforuation required by Lender to evaluate tiv intended
sransterce 25 if a aew loan aere heing made (o the ransferee: and (b) Lendkr reasonably detenmines that Lender's
security wiil ot e impaired by the Juan axsumptica and that the risk of 2 breach of ary covenant or agroement i
ihis Sevuindy Instrument is acceptable to Lensder,

To the sxtent permitted by applicable iaw, Lendermay charge o reasonable tee as a condition fo Lender's
cunset (o ile Juan assumption. Lender may alsc require siv sansferer ¢ sign an assumption agreement thi is
aceptable 1 Lender and that obligaes ihie transferee to keep 2/t ¢ nrowises and agreements imade in the Note and
n this Se.enty Instrument. Borrower wisd cotiniee o be obligatesi under the Note and this Security lostrunient
unjeas Lender releases Borrower in writing.

B Lerder exencises the opiion to require iromediate payment v full, Lendor shall give Borrower notice of
meeleration. The notice shall provide a period of not Jess than 30 daye‘rman the daie the notice s delivered or
mailed within which Borrower must pay all suns secured by this Secusity factvinent. If Bostower fails (0 pay these
sums prict to the expiradon of tiis period, Lender may invoks any remedics permitied by this Security Instrumeni
without f uther aotice or deniand on Berrower.

Rate Rider.

! 72,«_ e (Se2Y)

-Horrower

o {Seal)

-Bortower

e A S

-Barrower

Poge 201 2 form 3111 3786
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