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B I e = MORTGAGE OFFICE NUMBER: 338 )
ADJUSTASLE INTEREST RATE MCRTGAGE LOAN NO.. 1-6387615
TrlS MORTEAGE " Sanunyy Jstrumant ™y is given on March 22, 1296
Thr ni0rtg2yor 18
& FREDERICK M CHRISPELL AND/3USAN K CHRISPELL, HUSBAND AMND WIFE
F
;
M 7 irBonowar.
LB : Thie Secunty Instrument is givan ro
9F - GREAT WESTERN MORTGAGE CORPORATION, /. T LAWARE CORPORATION
‘1 - which is organ:zad and eristing undsr the laws of THE STATE OF DFLAWARE , 430 Winose ‘
= addrasz e :
6 ‘(_'Z 9451 :SORRIN AVENUE, NORTHRIDGE, CA 91324
o - i“Lencer’). Borrower cwes Lende: the principal sum of
¥ ONE HUNDRED TWENTY THOUSAND AND 00/100D
¥ Solars (WS §120,000.00 . This dsh? is ewdenced by ‘Borower’s note dated the fame daie as this
4 Sacursity In~ir.ment ("Note”,, which orovides for mcathly paymenss, with the full debt, if net naid agarliar, dun
e dard pavabls on April 15, 2026 . This Secirity Instrument sgrures to Londer: (/; the reppyment of the
it dost eridenced by the Note, witn interest, and all ranewals extensions and moaifications &7 tha Nnte; (bi tha
2 payment pt all othar sun.g, with interast, advancad undes Paragraph ! 10 pintect the aucuriiy el tnis Secunty
x Instrmant. snd (¢} the performance ot Borrower's covensints and agresmiends under this Sacurity Inatrumeni
e ang the Nats. For this purposa, Borrower does hereby mortgage, grant and convey to Lender tha fallowing
descnbed Joparty tocatead in CQox County, Hlinois: \
g LOT 16 IN BLOCK 7 IN JOHNSON AND WEBER'S PALATINE RIDGE $CSDNSION .
g 1M THE EAST 1/2 OF THE SOUTHWIST 1/4 OF SECTION 14, TOWNSHIP 42 NORTH, o
- RANGE 10, EAST OF THE THIRD PRIMNCIPAL MERIDIAN, IN CCOK COUNTY,
P ILLINGIS, ACCORUING TO TRFE PLAY THEREOF RECOKCED APRIL 23, 1920 AS
¥ DOCUMENT NUMBER 2,267,784,
4 APIN/TAX £ 02-14-318-0Z22
Z which nas the addrass of 180 NORTH SCHUBERT s / .1:’03@89 w;f:: ‘7‘;2,43'
o3 * / {
% PALATINE ,.:N
? Pinrois BO0AT "Property Addross™);
TOGGETHES 'WHH all the improvements now ¢ herealter crected on the pieperty, snd ail easamenis,
% aopurinnences. »nd lixtures row of hereaftar a pait of the proparty. AR raplacemients and additions shall also
M be coverad hy this Security instrument. Al of *he foreguing is sefarrad to in this Sgeearity Instrument &8 tha
i *Property .
¥ BORROWER COVENANTS that Borrowar (s 'ewlully saisad of the estate hercby conveyed and has the right
' t6 mostuage, grant and convey tha Property and that the Property IS inencumieied, uxcys for ancumbrances -
0! reantd. Borrower warrants and will defand genaratly tha ttle 1o the Propeity against sl claims and darnande, ;
Babject 10 &nv encumbiances of racard. )
THIS SECURITY INSTRUMENT combines unitorm coverams for natioral use amd non-aaform covenaniy .
2 wakh imited varizhions by jursdiction 10 constituta 8 uriform secarity Irstrument Covarny 138! Broparty.
. RLUINOIS 29is Canny Fannia Mae/Frodhe Mac UNIFORN NS TRUMENT Fam 3374 §/0G (pagy T ol 6 pages)
RO F3 S ' .
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UNIFORM COVENANTS. Borrowar and Lander covennnt and agien as folfows

1. Paymani ot Principal and lnterest: Mrepayment and Lata Chaspes Borrawe: shaill promintiy pay when
dua the principal of e d tarest o the debs svidenced by the Noty snd 2ny prepayiment and 1ata charQes dus
undar the Note, )

2. Eunds for Toxes and lnguronce. Subjoct o applicadble law o1 t¢ & weilter weiver by Lendar, Boirower
shalt pav to Lender on the day momihly paymants ars due under the Note, uatl the Note 1e pad . 1 a tum
{"Funds”) for: lar yearly taxes and sssasanients whieh may attain proity aver thig Uecutity 1estoament as 9
lian on the Prope:ty; 10} yaarly lensahole prymevts of ground rants on the Property, f anv: 10 yearly harard of
progerty insurance prervams; () yeariy {load insurance pramuoms, @b any: {8) yearly moviimge 'nsurance
premiume, if any; and (f} any ewag pevabie by Borrgwer to Londer, in 8ccorgence vith the provizwens of
Paragraph &, in licu of the payment of mortgage msurancs aremiums. Tnese tems ai¢ called “Eacrow itaing
Lander may, 8t any tinw, collect end hold Funds i an amount not to excesd ihe maxinium amcunt 2 ‘eadar fes
a tederatiy relaind mortgage toan may requirz for Borrower's escrow sccount under the fodoral Re s Estiw
SBattlament Procedures Act ¢f 1974 as amendad fro-n tme i@ tima 12 1.8.¢ § 200! ¢! sey. "RESHA
uniess annther law that applies o the Funds sets o lesser amount, It 8o, Lends: may, o1 any tine, coliect and
hold Funds in an amount not 10 axeead the leszar ameunt. Lendar imay sstinate tha smount of Fands Jue 0.
ithe hasis of currant dote pnd ressonabla gstinietes of expenditures of futurg Eserow Hains of othorwae o
scouidance vathaophcable law. .

The Funcs shell. 5a bald in o insttution whoae duposds arg insured by o fhodral agency, ngtruinertally,
or antity finciuding Lander, if Lender is such an ingtitiition) of in fny Faderai Home Losn Beins . Lender shad
apply the Funds 10 p.y 2ee Escrow ttems. Lendar mey not chargs Somower ter holdng and appiyang the Funids,
aninusily nnalyzing the escrow eccaunt, of vedifying the Escrow ltems, unless Lendar pays Botower mierasl on
tha Funds and anplicabie law peerits Leider to maka such a charga. Howovar, Lunder iy (2pidae Bot st o
pay a one-time charge for an independent raal ostaie tax roparing aenvice used by Lenda in conngcnhior with
this hzan, unluss applicabla aw/ provides othuiwiss, Urdass an agreonsnt 13 mede or apolicabls lave fequiras
intares: to be paid, Lendar shat vt b raquneu 10 frey Burrower any interexi of sainings on the Funes
Boriower and Londer may egroe in whning, howevar, that intorest shall be paid on the Funds. Leoder st gve
to Borruwer, without charge, an ansust g.coucting of the Funcs, showmy creuits end dabits 10 the Funds and
tha purpese for whith gach dedit (6 the Fundy wae made. The Funds are pledged as adcition: ' sucunty tor ail
sums securad by this Socurlly instrurnant,

H the Funds held by Lendor excosd the Greauats panmitted 1o be hald by epphuable iaw, Lender chall
accounr 10 Borrowar 107 the excoss funds in atuordance with the requizeswits 0 anpittabic aw  1f i
Jount of the Fuads held by tender at uny tims is 1ot sofficient 10 pay the Excrow items when due. Lerde!
may 80 notity Booower i writng, ond, in such nase Borrowar saail pay 10 lends! he smpunt scessey (O
make up the deticiency. Borrower shall make up the delicieniy 'n no more than twelva montfiy payments, At
Lendes's solo discretion

Upon payment i tull of ali Bams gacured by this Secisdy lostrumant, Laasier shaill promptly luns (o
Bottows: any Funds Yald by Lender. If, under Paragtani 21, Lavder shalt acquire of sl ihe Pronesty, Leruie:
nnot 1o ihe acgiosition of aale of the Properly, shall axey any Fuvze hed by Lander g0 tha e of segnsiico
or gl ug v oredit against the sums secured by this Jecunly testrumes

3. Application of Peyments, Unless spplicabic sw proviten otheawizg, a8l paymenis recsvod Ly Lande!
under Paragraphs 1 and 2 shall ve applied: tirsl, to any Liopayment char,es due -inder e Nois sacona. io
amounts payable unver Pa:agraph 2; bird, 10 inseres: dua; eurih, 1o puncral dud, and iast, 0 any ‘ete
chergas duo under the Note.

4. Charges; Liana. Borrower shall pay all texcs, assessinents, charges, 'mes wind wupasiuns st butante
10 e Fioperty which may altair priotity over thus Sccunity nslromont, and feaashals paymenia 60 Jros™d
rams, i any. Borcowar shiall pay thise ohbligations 1o the manaer provided o Paragioni 2707 4 501 Gand ) that
manuer Borrower shall pay them un tuna dicecily to the pergon owedd payinent Barrsesr Kb phothpliy
futeish to Leader all nodras af amounts to bo gpoad undir thae paregrant. 1Y Berrower makes thess: nsimeats
directly, Porrawee ghall eamptiy turnish (o Lendur receis evideneing tha payiannts,

Boriawar shell promptly discharge any hen which has profity aver this Socunty insirceent urrgss
Borrower, {8 agrees in writing 10 the peyinont of the obhyaron gecutey by the hen i a mesaer accep abie fu
Londer; {Li contensts in good faith the hen by, or datends agamst antorcament Gt the ko . Yegat Mocasmi 0
vehich 1 the Lendar's opinion operate to praveat the anforerment of the lion, 07 (€1 socures i tha hiswat of
the ilen on agresment satisfactory 1¢ wander suberdinatog the ken to this Securiy Instrurrsead I Lander
datarmings that ony part of the Property is sudjact fu a lmo yinch may attan prorty ove. s Bl y
Instrumeni, Lender may give Borrowe! a notice idenvitying the tien, Horrowsr shiall sanisty the Len o0 fake une
or more of the actions aa¢ {orth ahove within 10 days of the giviag of hotice.

5. Hezard or Property luauvance. Bortowar snali keap the vipioveniants now evistnyl of harea! or eroctend
on the keporty insured ageinst foss by fire, hazards imdhuded wihin the term “extended coverage and any
other hozorgs, including fioods or tooding, tor whieh Lovder soquires insurwitca. This ingutania share e
maintained in the amounts and for the periods that Londa recuves  Tho ingwance e nrowvding e
insurance shall ba chosan by Borrowar subuct 16 Lendear’s approval whivh shal not his uninagtnatiy wenteid
1¥ Borrower fails to mamiain coverage descibud above, Londer miay s Levder's aplhan. Oblse covirags 16
protact Landar’s rights in the Property in accordanca vath Paragraph /

Ail insuranca policier and renewaly shall be acceptable to Leoder and shel nclude A Stancard mogage
clause. Lender shall hava the nghi to hold the pohoey una rdsewals. It Lander senuues  Botrows anedi
prompliv give 1o Ltender al voceipts uf pma piemitae amd reniwal qouces. In the avent ol ‘oss, Boriower ahei
Focon 3004 DD one O oot prietd
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givs SImME® noiice 10 the iNSIIance carnics and | cader. Lendar muy maka pront of loss if not mace promptly by

Berterws:.
Uess camder and BOirewer Suvnwise dgrea in wriurg, insurarce proceeds sha'l e appmicd o resteration

© of repan ol the Pregerty camaleo, if the -astorator: of rapair 153 economicaliy feasible cnd Lender’s gactuity is

not iassenad. 1 (b reRICIatosn Of 1epail 5 nat econornically feacible or Lender's security would be fessened,
ihe insutanca oacaeds shah be applied to the suns secired by this Security Instrument, wherhar or nct thon
dua, with any aXce,3 3G 1o Borwer. If Borrower abandons ihe Property, or coes not answer wiinin 30 days
a nonca Yo Landse ing! the Wsurance canier has oifered to sctile 5 claim, then ieader may collect the
1MELI NS LIGC2208. Lender mey usa (ha proceeds 1o renair of resture the Property or 10 pay sums secured by
1his Security Instzument, wisthes ar not ihen Jua. The 30-uay parioc will hegin when e riot:ca is given.

Untass ) ender srd Ecreower cthorwise ayrae v wiiling, any application; of procesds 1o principal shall not
exiend o posipone tha due d&tk o the montily payments referrod to in Paragranhs 1 and 2 or changs *he
srouat of 1ne payments. it under Paagrapk 21 the Property is acgirad by Lender, Borrower's rigint to anv
msurance gohcs end process iesuiung fram demage 10 the Progerty prior to the acquisition shah pass to
1 nndar 10 the extant of the sums secured by this Gecurity Instrument immediately prior to tha acquisitior:,

§. Qccupancy, Vreservation. Maintenance and Pretaction of the Propaity: Borrowar's Loan Appiication:
Lonseindde. Borrawa. shall occupy, estahiich, and use the Proparty as Borrower’s prinacing: residence within
cxty doye aiier the exesution of this Securiy Instrimarnt and chail coniinug 10 oucupy e FProperty as
Anuwer § DAnCpe (esidence for at least one yoar after the dais of accupancy, unless Lender ctheiwiso
6208 ¢ woting. which/Cahsent sheail not be unreasonably withheld, or unless extonuating Civcuinsi2nces exist
etwe s arz bayepa Borrowe:'s control. Borrowar shali not Jestroy, damage of impair tha Proparty, aliow the
Proerty to detencrate or compd waste on the Froperty. Borrower shal! be in defauit if any forieitwe action
o Giacaading, whetier civil 0 riminal, i3 begun that in Lender’s good faith judgmant could iesuit in *orfaiture
DY e Seuperty o otaer 4138 Mimenaliv impar the lien creatad by this Security instrument of Lender's sacurity
afe st Sorraser may cure such a defawt and reinstate, as providea in Paragianh 18, by causiig the action of
procaedis] ta he disinssed wiih a ruirg that. in Lender’s gocd faith asternunation, precludes forfeitura ol the
Moy prenr 5 terest 0 the Property of other misterial impairment of the lian creatud by this Securty Ingirumant
or Lenger ¢ secunty interest. Borrower shatte'sa be in defautt if Borrowsr, during the ‘ocan apphcation process,
gave matandiy false of inaccurate information e stataments (o Lendei (o¢ faled to provide Lender with tny
aterisi minrmation) i connaction with the loap” evidanced by the Note. incitding, but not limiied 0.
rapoesentasons cuicerning Borrowar’'s accupancy Gt the Propenty &s a principal residence. f this Security
mstrumant s i a leesahold. Borrcwer shall comply vatth all the pravisions of the lease. if Horrower &CQUIFES
tee ttle o the Progaty, the leasencld and the fee titlo shall not merge unlass Lender agreas to the merger in
wiiting
5 Protection of Leaders Righis in the Property. 1 ficrrower fails to perform the covenants and
agreamaris contamed n this Secunty Instiument, of there is7a3 'onal proceeding that may sinificentty affecr
Lemnder’'s nghts i the Property (such as a proceeding in ankruptey prodate, for coademnation of forfaitrs of
¢ antoren laws or regulations), ther Lander may an and pav for oxliatsver is nacessa v to protect tne value of
the Fiogerty ard Lander's rights in the Progesty, Lendstr's actions may intiude paying any sums secured bv 8
lies verich has priotity over this Secunity Instrumant, appearng in CoUn-HRyiIng raasonebin sttarneys’ teas and
antanng €n e Property to make repars. A'though fender may take achr undor this Paragraph 7, Lasndor
does 2! hava o do se.

hny zrmounts Jdisbursed by Lender under thie Paragiaph: 7 shall becoris additionial debi ol Borrower
secured by tns Seounty Instruiment. Unless Borrower end Lender agree io oth:gr ‘terms of paymunt, thege
amounts shail base inzcrest itom “he Gate cf d edursement at the Note rste and shail bepayahie, with jivierast,
Gren potice fom Landar 10 Borrewar raqueshing payment.

2. Mongege nsuranea. f Lender recuired morgage insuranice as & condition of maving the loan secured
54 iz Securniy ngtiument. Borrower shall pay the preniums required 1o maintan the morlasgy insurante in
2ltgct M. {07 any rapson, The INVIIgage iNSurance Coverage raguircd hy Lender lapsas or ceasas (o ba i affect,
Fosraaer shait pay he pramiums requined 19 obtain coverage suhstanbally eauivalent t¢ e mortgage
s ares seenoushy i effecr, at 3 cost sulstanielly equivsiant to the cost 1o Borrower of 1he morigage
lncuwsance pravicasly in efiect, frovn an alternele morigage nsurer approved bv Lendor. i subsiantiatly
aqustent i~GIGage \nsuranie Coverady is not syailabie, Borrower shall pay 1o Lunuer each month & sum enux:
tee 0ne tawvaiith £ 7@ vearly MOIaaye insurence Lremiun heing naid by Borrower when the insurane Loverage
lapser, 00 ceated 10 14 elieci Lender will sucepy, use anc rotain thess payments as a luss rosarve in lisu o
MOGANN INNGNLE. LOES TESBIVE AYMLNLS may Ne fenger he caquired, at the option nf Lendes, il mortgage
ynsut aNCe covaraga L ine amount and for the parioy that Langer reguires) provided by an insurer approved by
Lervivr agan becomss avaiatle end is obiansd. Bortower shah pay the premivms requirad 1o maintain
eripage sueanca in eteat, oi to provide & lose (2serve. uALi the requiseinen: for mortgage ingursnce ends in
wecordanne with xny weitter ajrecment hatwenn Borroveer and Landur ur applicable faw.

8. inspecton. Lender o ito 83ent may Inake roascnable antres upon and ‘nspecticns of the Pruperty,
Lengar shall give Borrower notice at the time of of prior to an inspection spocifyitig reasenable cause for the
mrgceton

10 Condemnating. Vhe proczeds of ny award or clain i1 damages, dir:ct or conseauentisl, i connection
with any condemnation or other 1Aking 07 &y part of the Property, or for conveyance in liau ¢f cordsmnation.
ar3 naveny dssignod and shail be paid to Lender,
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In tha over. of a towal takicg 0! tha Property, the proveesrds shat be spphad 10 the tums secued biv this
Sacurity Instrumer: whaethor 97 cot thar dug, with any ex2osa Daid *o Borrower, ia the evant 4! s pohal ek
oi the Property ino which tie fac markei velua of the Prapsity nanisdatey hetsre the laxewy & equdi 74 M
gregrar then the amount of the sums secured by this Secwidy atuyant mmadicialy before the taxing, uniest
Borcover ond Londar otherwiss agree in whiting, ths siums sacured by Hus Secunty Inelrument shall b 1oucoed
Oy tha amoun! of the proceeds muiiiphied by the foliowing tractio.n: (L) the tntm amount of e <urs yecuied
immediataly besoie the taking, divided bty (B 'ha tsd market value of 1ha Oroparty imummdiarey botire 1he
iakimg. Any balance shall ba paid (o Bonrower I the ovant of 3 porties ialkeig ot (ha Pioperty in wingh the i
market vailue of tae Property invmndiazely bafore the 1akesy « less than the smount o the swny seLwed
immediately before the taking, unless Borrower and Lander othurwiss xgree iiv wrbing or uniess soplcadle taw
atharwiae provides, the preceeds shell be apphed 19 the 3§ peCured oy R Seculty Inetrunian!t whether or
"ot the sums &re than gue.

It tha Froperty is abandoned by Burrowear. o1 tf, atiar autee by Leaaer 10 dortewer (hal the Co00eNnGs
offers to make an award or geuld a clam for damnges, Borrovier fans 1o 1onpond to Lender witun 3D days
atier the date the notice is gives, Lender is authpnzed 1 colleC! and &pnly 1he piecedds, &its ol &ither 1o
restoration or rapair of ths Property o1 16 the surts seacvred by this Satuniy lnstroment, whethe? or not ther
dua. :

Unless Lende’ and Borrowsr otherwise agien v wiiitg, any apploatinn of proceads 1 pananat shell no;
srtand or postpong Anw dua dats of the monthly Gaymerts aferred 1o in Parageaphs 1 and 2 of chinge e
amount of such Hayman?s ‘

11. Borrower Not Rriarsed: Forbsarance By Lender Not a Waiver Extasswt of the e lor paymern: of
modification of amortizatcn ot the sums secured by thie Secunty instrament granted by Lecter 10 any
successor it intereat of Borpvearshall not operate to roiawsn 1he Siabiity of the ongnal Borower o Boriov.er's
successors in intarest. Lander goad not be regquirad to Comnience procescinis Asrst By BUCLASIOT Jf iNtelde!
or refuse to exiend uma for payaeni or otherwise madify amoetizoton of the sums secursd By Uws Secuiny
Instrument Dy reason of Any aamend meds by the onginad Borrevear or BOrawer's Successu 8 oo inierset. Any
forbearance nv Lender in axerGising any aght o remady shall not be 9 waivyr of o practuoe ths axertise of
any right or ramedy.

12. Succaescara and Assigns Bound: JSoint and Several Liablity: Co-signers. Tha covenaots anc agiesmants
of this Securiiy Instrument shedl bind and beneit-the succesasre and asmgna of Lendar and Botrower, subiact
to the provisicns of Poragraoh 17, Borrower a covenants and ayreements shai' bs joint and seversl Any
Borrower who ¢o-signs this Security instrument il does "ot 3xegnte the Nota. lai i§ co-sgniag tias Sacunty
mstrumant only 10 mortgage. grant and convay that Borropwar s wierast my the Proparty uager the is4ms ol ths
Security Instrument; (b ig not personally cbhigated to nayv.ihe sums securad by this Security Instcument, and
fc) agrees that Lender and any orher Borower inas_anree 0 extead. modly, forbes or mavg any
accommodalions with regard 10 the terns of this Securdy lisirumant of the Nota wathout thar Sotower's
consant.

13. Loan Charges. If the loan secured by ths Secunty Instryrient is suhject (o & taw which sals maxum
loan charges, and that law is finally inte:preted so that the mtezsst or_other wan chages colixgizg Of tu be
collscted i connection vith the loan uxcead the permitter hetg, then) (8 any Such Lan charge SLa0 be
reduced Dy the amnount necessary 10 raduce the chage to the pacnitiod himit: aad D Ny 2wns aready
collactad from Borrower which exceadac permitted vty will be relunded(tn Boirowar. Lander mey choose o
make this refund by reduciig the pancipsl owad unuor the NGia oF by makiy adnoit pzvment th Bortower it
a refund recuces principal, the redection will be {reited ac 8 porual prapayirenl withcal any prepaymant
charge under the Nete.

13. Notices. Any nolice 10 Borrow.ar provided far w trea SGacurily nstiument shall e given by delivening
or by maiting it by first class mail ualkes enplicable iaw renunas use of anotsar wwmhoce. Tie notive shall be
directsd to the Froperty Address 0f any other adarens Burrews dovgnates by nonice 1o Merder. Aoy nelice to
Landar shali bs given by first cipss mml 10 Lendn'o adiress sratad horen of 80y oVYa-addinse Lender
desigiiatos by notice to Borrower. Any netice piovided 10 it thug Sacunty inetramant thal b ssan.d 1o have
hsan givon to Reirower or Lender when giver: as prauvasd in this patagraph.

- 16. Govarning Law; Severability. This Security ls&t/umunt shald be governed by toderal lew and 1he law !
the jurisdiction in which the Property is locsted. It e aveni Thal any provision ot cidgusa of the Secunty
instrument or the Nowo conflicts with applicabie law, Such conttict shaii not aftact othur provisions of ihis
Sacutity Inetrument or tha Nota which can be given effact vathou! the confhicting provis:or. To ius ang tha
provisiona of this Sacurity Instrument and the Note are dec’eren to be severable.

16, Borrower's Copy, Borrower shali be given ong confoimed copy of the Note and cf the Secoy
Instrument.

17. Trangiar of the Property or & Benoficial Interest in Borrowst. It ail or any part of the Plopety L any
interest in iv 15 sote Or transfmreg (or i a Benelicial nterodUin Borrower 18 soid or transterted ant Baitower 's
nel 8 oaturgl poron) without Lender's poaor wetten consant, Lendar may, at s opiion, jequireg samedidle
pavient in full of il sums secured by this Security lagirument. Howevar, thes option shall 101 06 €3 Meised Lty
Londer if axarcise is prohibied by fednral (aw as of 117 date of this Securty Ingtrument.

Forme 3018 W80 (nage 4 of b Lages!
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it cavier exarcices this option, | enda: shall awvs Barrower notice of acceiration. ‘The nctire shall provide
perica i rot less vhan 30 days from the cate the nowe is dahvered or maded withit whnch 30r1ower must pay

*an st sacuied by this Secuiity Instrument, If Borrowar fails 1o pay these sums prior to 1he expiration of this

peici, Loteter may nvnke any remadies parmetiad by thig Security Instrument without further natice or
dernane Ui, Borrower.

18. Borrower’s Right to Reinstate. if Borrower medis certain conditions, Borrower shull have the right 1w
nave anforcemsnt of s Secunty tnstrument discontnued at any time prior to the earkier of: (8) & davs {or
sush other perue as apphcabie taw nay specty for rainstatamant belore sate of the Property pursuant to any
power ot sale contatired n ihis Secuniy Instiument, of {b) entry of a judgment enfcrcing this Sucurity
netroment. Those conditons are that Bortowar: {a) pays Lender all sums which ther would be dus undier tis
Secosity strumsnt and the Note as i no accelgration iad occurred; (b} cures sny defauit of any other
cuvenanis or sgreements; (€ pays sl expenses incurred 1n enforeing this Security Instrument, including, but
net himared (o, rewsorable attornevs’ fees: and |4 takes such action as Lendar may reasonahly require to
assace That the koo oi this Secutity Instrunent, Lender's rights i the Property end Borrower’'s obligetion to
pay e surce secures by this Securry Instrumsnt shall coatinue urichangad. Upor «Jinstatement by Borrower,
tine Secuiity nstoument and tha obkgaticns secursd hereby shalt remain filly effactive as if no accsleration had
accurisy. However, this (oni 1o reinstata shal not apply i the case of scceteration und:xr Paragraph 17,

19.Sale of Note; Charga of Losn Servicer. The Mnte or a paitial intaract in 1he Note (togathor with this
Securty Insir:manti May be S5 0nc of mers Wnes withoud prioi nolics 1o Borrower. A salg may rasuli 1 a
change i the anlity (hagwn as Tas "Loan Servizer) that caolgcts monthly payments dus under the Note and
it Sacutity insizumens. There aisd ay be 0ne of niges changes of the Loan Servicer uireletsd 10 a8 sale of
the Nota )i there s a change of the Lisn Servicer, Borrower wiil be given writtan notice of the change in
acoidance with Paragraph 14 above anv apphicable law. The notice wili state the name and address of the
ravs Loan Servicer and tha sddiess to whick nayments should bo made. The notice will giss contain any other
aisimaton reaured by apoicabl'e isw.

20. Hazardous Substaarces. Borrower shell oot cause or permit the presende, uSe. digposal, storage, or
relznea of any Mazardnus Substances on or in the Property. Borrowes; shall not do, nor allow anyone else 1o do,
zaything attecting the Proparty that 15 M vioiaticn of any Environmental Law. The preseding two s£:..ences
shal nog apovy fo ihe prasance, use, of siorage on the fronerty of small quanuties of Hazardous Suistancas
that & gencrally racognized (C be approprisie 16 normat residsntial uses and to maintenance ¢of tha Property.

Borrowe: shall prumiptly give Lender writien notice ¢t any ivastigation, claim, demand, fawsuit or ather
actn hy any Qo aremental of regulatory agency or private parly invoiving the Property and anv Hazardous
Subztance or Envicunmental Law of which Boriower has actual kniwledas. it Borrower fearns. or is notitied Ly
Ay goversmental of requiatory authority, that any -emoval or other rame:diation of any Hazardous Substance
alfecting 1. Property is nacessacy, Berrovier shall promptly take all necgssary remadial aeticns in accordance
it Eevicaomental Lew.

" As used s thie Preagraph 20, "Hazardous Sunetances” are those substancrs definad as toxic or hazardous
substances vy Snveenmantal Law and the fohowing substaices: gasoiing, kercseny, other fiammable or toxic
petrolaam produsts, toxic pesticdes and herbicides, volatile solvants, matericls containing asbestos of
formaicenyte, and radinactve materials. As used in tiis Paragraph 20, "Enviconmental Law" msans federal
tavss and 1aws ot the junsdiction whare the Property is located that ralate 1o health, safsn-or environmental

1Yo,

MON-UNIFORM COVENANTS. Borrower and Lenaer further eavenant and agree as follows! ?,_s,)
M BAINAE

21. Accelarstion; Remedies. Lender shall give notico 10 Borrower prior to acceleration follow!

bessch of any covenant or agreement in this Security instrurment {but not priot to acceleration under Paragiaph
17 uniess agplicabve law providas ctherwise). The notice shall specify: (a) the default; (b) the action required to
e defauit; (¢l a date, not less than 30 days from ‘he date the notico is given to Borrower, hy which tha
Sutault must b cured: and (d) that failure to cure the default on or bofore the date specified in tha nutice may
resull in accaleration of the sums sucurad by this Sacurity instrument, foreciosure by judicial prosceading and
cate oi the Propety. The nutice shall further inforin Borrewer of the right 10 rainstate after eccaleration and the
right 0 assert in the foraclosure procending the non-axisierice of 8 defsult or any othar defanee of Borrowser to
acceloration snd fo.eciesure. If the default is not cured on or before the date specifiad in the notics, Lender &t
its optioh may raquire immediste payinent in full of all sums sacured by this Security insttument withcut
“withes demand and may forecicso this Security !nstrument by judicial proceeding. Lender shall he antitled to
collact all axpenses incutred in pursuing the remedias orovided in this Paragraph 21, Incleding. but not fimited
to. reasonable attorneys’ fees and ~osts of title svidence. Form 3018 $/90 (page 5 of 6 pages)
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22 Reloasa. Upon aayment of alf sums securesd by s Secunty Instrumam, Lendni s wah rolesse this
Sexunity Instiument to Borrower. Borrawer shali pay ony recordatian costs. Lande: nay cheige Botrow e & iee
fur rolezsing this Sacurity Instrurnant, buy only i the tee s pand 10 & thrd pairty ' setvices Zand ved and the
charging of tha 163 is penmitted vinael applicable iaw.

23. Wadver of Homestead. 3nrrownr waives all (aght of nomestead 2xemption in the Projerty

24 Ridern to this Secwiity Instrumant. H one w1 mate ndets are exacu'nd by Renowse and raco ded
togetnt: with this Security Ingtrument, the coverasis ang 39:ramunis of eac™ such 1icdy: swn he IS0 OTatedl
intoy and shal amenda gnd sunplemom the covenants and agraemenis of this Sacury esircment s3 ¢ the
rider(s} were a part of this Sacurity Insttument. 1Zheck applicable linuis)!

X Adijustable Rate Ridet ~ Condomirsura Rider 1A Famere Rider
T Graduaied Paymient Rcdm __ Piannod Unit Develorment Fider . Biwagsiy Paymeni Rider
~ Bzlloon Rider 77 Rate lmproverment Higer . Serond home Fuder

 Other(s) fspacify)

BY SIGNING GELOW, Borrower accents and agreas to 100 18158 and COVENANIS CONtAINGG 1 fus Sesunty
Ingtrumant and in any vidar(s} exvecuied by Borrowst andd recordad with it

Withesses:
Y Nl ' 3
# . [ /'?ffC .
S 4 JV- S LA LN M (52l
' FAEUERICN M CHRISPELL o IR 3o
]!
’ i ; If
ST, O \"‘ 0 f W ’:_'J,:’-:l.,t’}@;,y'-'.._‘_.-,‘ . Seal
SAN K CHRSPELL Portow s
e _ U £
SR W
_ s
T T Borrowds

{Space Below This Line Foi Acknowisdgmed;

S.ute of Hinois, o \(fK County 83:
P "'
I, ?}(‘l///// '/ ; /5-/%{'_] \ 8 Notary Pubtic

end for said county and sinte, du hereby cortify that Frederick M Chrispell anc Saan K Cheigpelld,

Husbarxd and Wife
poersonally known 10 me to ha the same personis) whose nameis) subseiibad (o the toreamng matrumerd.
dppsared before mme this day in person, and acknowledged that  they
sighed and doliverad the =aid instrument as theiy frea anc voluniany Mg, ‘or the
uses and purposcs therein set forth,

Given under ney hand and ofticial seat, this  22M0  duy ot 996

7
My Commigsicn exvires: . {Q "ﬁ:[/ . %\_

ry Pubhic.

;s .—14’ AL LS NJ\NVJ

This instrument was prepared by: i (" FRILLAL STAL
KEVIN J YOUNG AV R ‘»-WH'\J_;J)N
2500 S. HIGHLAND AVE. E (v;, ,; y‘ { ,,“ G NS
SU!TE 260 ? sy :*v,‘.!" (XA Yl XL 15 5!‘3.‘ 34 5
LOMBAED, ILUNOIS 60148 B VW VP

Foon 3014 390 inage &t & pagnas;




ADJUSTABIE RATE RIDER
Loan No.: 1-83%161-9 ARM La0O

THIS ADAISTASLY PATL RIDER deted  March 22, 1996 changas and adds 1o the Mortgaon,
Cend cof Trust, or Lacen’y Desd Kha "Sesunty instrument™) | signed this day. The Security
Instrumatit secures My Noig/{the “Nate”) to

GREAT WESTERN MORTR/AGTE CORPCHATION, A DELAWARE CORPORATION

{ihe "lLende: "), also sigred this dav, and covers iy proparty e described in the Security Instivment
and located at:
140 NONTH SCHUBERT
PALATINE, {£ 60087
iPropurty Addrass)

AYTENTION: THUE NOTZ CONTAINS PROVISICNG ALLOWING FOR ADJUSTMENTS TO MY
INTELEST RATE AND MY MONTHLY INSTALLMENY. THE NOTE LIMITS THE MiNIMUM ANMD
MAXIMUM INTEREST | MUST PAY AND HAS THE POTCNT'AL FOR NEGATIVE AMORTIZATION.

The amount of my scheduied monthiy instaliment noutig ba dais thae the amount raquired 10 pay tha
interect die Hitel » 161 adjistmant for that insraiiment partod, [§ sc, the Note Hoider will subsract
the amnunt of my scneduled manthly installmaent from the amouni/ et nterest thet | own for that
merth and wilt add the differenis to the outstanding principal balunue eimy loan. This acecunience
i3 XNowa as negetive amortization. This Unoad intarast is called “deferredt nierest.” Under the Nots,
! must pay mnterest on the amount acaed to the principal balance at the somcirate ¢! witaress * am
raguhed 10 pay on the outstanding loan balance sach month,

INTERESY RATE AND MONTHLY INSTALLMENT ADJUSTMENTS
The Nate nrovides for adjustments to my interest rate and my munthly instaitments a5 follows:
initial Interast Rete 6.750% First Interest Rate Adjustmnat Date Aprit 15, 2000 ’

tezial Monthly Instalimant $778.32 E
Avey
| _ BEL83009
First Instaliment Cue DateMay 15, 1996 lustahiment Dus Date 15th
Matiicity Date April 15, 2026 Fist Installment Adgjusament Date May 18, 2001 g
Muumen Rate * 6.736% Maximum Rare® 12.950%

rate Ditferantial 2.650
*The Minimum Rate und Merimuim Rate are subject 10 adustment as providadt in Section 1{dl.
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. METHOD Uf COMPUTING INTCREST RATE ADJUSTMEINTS.

{8) Adiustment Dates. The interest rate | wifl nay will pe adjustesd on the Fust Inerest Rate
Adjustingnt De 8 (shown o e front 0f this Rider; s on every Ingtiment Dus Data thereatte:
th) The tndex. Roginning with the Firet Interast Rate Adjustmen, Data,

my inteiast rge will be bassd on an index. The “Index” is the Tvsive Montir Averuge of
Ong-Nonth LIBOR az publishen ovach moith :’Y the Feders! Natonai Mortgage Assocaton
("FNMA™L If the Indax i no longer published, then the Noto Hotder imay selsct ¢ compir 2hie
gitornare iNcex tu Pl INLErast 1t ddiuslmenty ared £0Ch Gemparable a'tsinats adax 3bali 1hen
e the “index.” 'rk« “Curennt Indax™ sholl giean sack updeie of the indax puthiched by FHMA by
the last bhusingss day of epch month &5 of 11:00 a.n epstern stangard ime pnd shali rapresant
tha sum of that montl's anG the orecedng elaven (31} months’ Cne-Monts LIBOM rates as
published hy ¥NMA, divided by twolve and ronndad Lpvieids (o the thid docirmai plece.

(¢} Calculation of Adjustman?, Tiie Nete boldar witi determing each adjustad interesi rate by
sdding the Rate Differential-ielown on the front of 1uis Riden to the masr recently publishud
Curtant index. The serm of the Cusgat Inviex and the Rate Ditferental is the mteiost rite that woil
appiy to my joan undit the neat o eotll's 1Interest 1a:0 Atiusiment,

The Noto Hotder miay choosse neris increasn my ittorest 1atg avan if an 1oCresss s parmatied
hacause of an increasa in the Currentardas. Tha Nowa Holdar is not tequired to give me advance
notice of inleroat e ad;ustments.

id) Lhmits on h”arest Rate Adjuntments. 7 1 mtcrest rate T em rogeired 1 pav dunng the weny of
this jonn will not be preater than the Mavanaes Rats e tess than tha Mininum Rate (showii on
the front of thee Hiderd, undess the propery \ecuong This ioan 18 soid and the loar 8 assuriad,
Sale of the vroperty gnd egsamptian of my rurfn raguie the Note Holder's nungant.

i the propariy i3 sold and my lean 1s assamec ¢he Mots Holdar may anjust ths Mexinauin Fate
up to tiva peicertage poin's (5.0%) abova the wiizest rate in atfect on thy dete o the
a sumpticn. The Note Holder may a'zo adjust the Mioyrom Rate up 10 {is@ Lercentae nols
16.0%) halow the interast rate in atfact on the date o7 thg sssumpton The Note Ho'isr vay
incranse of desronse the Maxtum Rate and e Mirinesi Rate each titne the propariy 18 seld
and the loan is aggumed. The Note Holdei, Bowever, may cioase nor to adjus!t tha Maximorr
Rate or Minimem Rits eash time the property s sotd and 1o 10sn s assumed. The Nete rHolder's
choice whothe 1o adjest the Maximum or Min'mam Retes wilt ke made at the tma the Nety

Holder consents to tha «xln ang aascermplion.

. METHOD OF COMPUTING ADJUSTMENTS 101 YHE MONTHLY INSTALLMENT.

(u} Adstmant Dsies. My montlily ingtattiment will be adjusted Ln _the Firs! Instalimen
Adjustmeit Date {shown on the front of this Rider) and anncall; (hereaitar. The ete the
mstahment vitl Lo gajusted 13 calleg tha “lnstaliniet, Adjustmant Date”.

(bi Caleulation of Adjustments, The vew instalimeni will be calculated approximateiy 80

da t peivr 10 tha Inatsiiment Adiuatment Date. The ticst instaiiment adustment-wit ha caizulated
by ucing an interest reto equal I the sum of e Curront index published immediataly proi 19 the
time af the reviow plus the Rate Ditferertia! showry 0n the front of thg Rigs! {(the aterest 1819
used sheit not ba less than the "Minmum Rate” or nore than the "Maximum Rate” 23 dshined in
this Rider}, and the ioan balence which would be owing on the installment Adjugtment Lisia «f all
ranuiaily sthaduled Instelinents are made. Inhe now installiment vl be an amoun! whichi would
be aufficient to repay the loan balance used i the calculstion over tie remaning  8:m of the iaani
at th sow nterest rato, in substantially equpt ingtaltments, After tne first mstaihuem pdjustment,
future ins:aliment aduistments wiil he caiculatod oy ozsctibed in this paragrapt, asedl the
intaresy rate in affect at the e of raview Wil Le nisgit for these natailment adjustingnts,

{ci Limitation on Adjusunents to tho Monthly Inmalliment, The increases and decreases wihieh
occut te the monthiy installrien an the Instaflivent Adiusunent Date will not exceed 7 1/2% o
the previous monthly ingtallings! except on the fifth (610) anniversary of the Fust
Inciptnent Due Date, and on each tifth (hth) anniversary during the remaiming icnv of the loan,
On the fifth (6th) arpivarsary, and sach ffth (SihY anpivarsary following. the incraasos
or decreases 0 the manthly instalineint may excoed 7 1:2% of the previous instéitmeat amouni
it the caloutation of nstatiment sdjustment described i Section 2(b) wauld result n a Qreate

adjuatment.
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Isrrament, Borro wer and Lada: further covenani and agree as follows:

Parayeanh 12 «f ihe Security instrument is amended to i8ad as folicws:
{Tne Note Hcldor is calle:d the "Lendar.* | am called the "Bnrrawer.”)

12 moni pennd.
% FUKDS YOR TAXES (AFO INSURANCF

shryated to pav Burrewar intarest onlthy bunds.

. OCCUPANCY AGRFEMENT

Instrusnent, ara incarporated hergin by this 1efercive.

SIGNATURES OF BORROWEKS:
{Please sigri your name exactly as it appear, below.)

BY SIGNIG BELOW,

LODITIONAL COVENAWIS. In addition to the covenant, ann sgie:mants made in the Security

. TRANSFER QF THE PROPERTY OR OF A BENEFICIAL INTEREST il BORROWER

7. LENDER'S CONSENT HEQUIRED . Lender may deciare ai' sums securnd hersby immadiately
dve and payable with:n 30 days afier such deciaiaon except as expre.sly Hmited by isw, if
Borrcwer without Lendar’'s privr wiitten vonsant (a) selis, conveys, contracts to sell, alienates
o futther encumbers all or env part of the nroperty; of (b} leases all a7 any part 01 the propertly
tor 3 term, togother with ail exarcisable options, ot 6 years or mora; 07 (C) 188588 3 OF any pari
o! ha propety and. in connection with such lease, grants the lessee an option to purhase all
or any £ar of the property; or {dY suifers the title or any interest in the propesty to he divested,
wiather woluntany or involuntardy; or fe) changes or parmils to he changed the charactor or
cse of tna meaparly of (hiis & pannership and any of the general pirtners’ interests in the
partrersivp | zoe trans'erred or assigned whether voluntarily o involuntadily; of (g) s a
corvnratian zath fowar than 100 ¢locvboldors at the date of execution of this Securily
ingtrymaar and ma'a than 10% nt its capial stock is sold, transiarrad or asaigned during

ne thwid sentence wvi.e second paragraph of Unitorm Covenant 2 of the Sacunty Instrument is
amendac to raau as follows:-Lender may not charge for holding ard applying the Funds,
#-3iyzing the account or verirying tha escrow items, unless Lander pays dotrowaer intorest on
the Funds and appicabia law permits Londar 1o make such a charge, providaed, howsver, that
Lendes may neposa upon Borrgaer at closing a fee to compensate @ thivd parly who shall o
reeporobin far the manitenng ar'd oayment of real «stale taxes without thereby beceming

It Borrower was icauired 10 exectite an Jecupancy Agreemant as & condition for obtaming the
097, secuied Gy this Security lnatrument, the tevms of the Occupaney Agresment, mcludng the
proviwiors winsh make 8 viclation of it eims an avent of daleult under this Security

1 accapt ang agrac 19 Lhe teims ana covenents in tivs Adjustiie Rate Ridar
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