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HAGCCHER 1ui6 1S A JUNIOR MORTGAGE
[ ABE CREDIT LINE MORTGAGE

THIS MORTGACE is rede tus _ SUE . dayof MARCH , 1936 between . e
TIHOMIR PAJIC ZND ZAGOREA "uuTlC, HUSEBAND AND WIFE

—

4
{herein “Sorower™) and the Mor Jagee LABE Fedurnt Bark for Savings (wrein "Lender). =
; g

WHEREAS Borrower ic indebted to Lender in the nrincipal sumof _TEN THOUSAND .
ANS 00/100 . Dollars which indebtedness is -~ evidinced by
Borrewer's Equity Agreement and Poomissor 7 Note (herein "Nute”) providing for periodic payments as called therein, wirh

the halance of the indebtednzss, if not sooner paiG, due anl puyabl: ou _ARRTL 1 204d oo

TO SECURE to Leader the repaymaut of th indebtedness evidenced by t¥e Note, with interest thereon, the peyment of all
other sums, with intersst therecn, advanced in accordance herswith W0 protsct the security of this Mortgaye, and the
performance of the coverants and agreements of Borrower herein contaied, Borrower does hereby Mortgage, grant and
convev v: Lender the tollow ng described property located in the County of COQQE - ~ State
of ILLINOIS :

LOT 24 IN BLOCK 1 IN THE SUBDIVISION OF BLOCKS 1 TU 31 INCLUSIVE IN W.
B. WALKERS ADDiTION TC CHICAGO, A SUBDIVISION IN THE, SOUTHWEST 1/4 OF
SECTION 14, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIZW PRINCIPAL
MERIDTAN, IN (COOK COUNTY, LLLINOIS.

'2 ] Ly .
o1t - 260 09

wizsch has the address of: 4331 _NQRTH ELSTON AVENUE, CHICAGQ, ILLINOIS 60641 .
(hereio "FROPERTY ADDRESS ).

Together with all improvements now or hereafter erected on the property, and all casements, nights, appuriepances, rents,
royuities, mineral, il and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter
attached to ke nropervy, sli of which, including replacements and additions thereof, shall be deemed 16 be and remain 4 part
of the property covered by this Murtgags; and all of the foregoing, together with said property (or the Iasehald estate if this

Mortgage i3 on a leaschoid) are herein r-ferred 1o as the “Property”).
BOX 333-CTl
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b PROTECTION OF LELJF NSQJFFII Q\JA\LH pcgrQuEnde sgreements comtained in

Aeis Mortgaze. of if any action 0, proceeding 15 comoienced which matenally atfects Lender’s interest in the Property,

- “Fmduumsz. but not kmited 10 eminent domain, msolvemy code enforcement, or arrangznients or proceedings involving a
. ‘-qhanirupl or devedent, then Lender's option, upon aaiice 1o Borrower, may make such appearance, disburse such sums and
- i jlake such actior s is azcessary 1o protect Lender's interest, including, bui not fimited to, disbursement of reasonable ’

: ,mn'nc) s Tees and =ntry upon the Propeny to make repairs.

7 Borrower shall faihfully and fully cumply with and abide by every term, covenant and condition of any superior mortgug: ]
of mortgages presently encumbering the Fropeny, A default or delinqusncy under any superior mortgage or mortgages shall
’ aworatically and immediately constitite a derault under this Mortgage. Lender is expressly authonzed ac its option to
wivaace ¢l sums nevessary to keep any superior morigage or mortgages in good standing, and all sums so advanced,
‘ together with interest shali be subgect 0 the provisions of his Paragraph 6 of this Mortgage. Borrower ugrees not to make
any agreenent with the hokder of apy superior mortgage that in any way shall modify, change, alter or extend any of the
tenms or conhituns of that superior mortgsge no: shail Borrower request or accept any future advences under that superior .
mentzage. withoist the exprass wiitien consent of Lender.

T A v amounis dm-urscd by leader pdrsuant 10 this Parzgraph 6, with interest thsieon, shall become additicnal indebtedness

. of Boerowes secvisd by this Magigage. Unless Borrewer and Lender agree (o other terms of paynent, such amounts shali be

. pavabl: upon aotice from Leader :9 Borrovver requesting payment thereof and shall bear interest from the date of
didursement at the ra‘c payable {ici teme 8 tims on oitstanding principal under the Note unlese payinent of inferest at such )
rate would be canirary *o 2ppheable lav,, in which event such amounts shall bear interest at the highest rate permissivie .
R nader applyzine @aw. Nowrine untained in thie Paragreph 6 shall require Lender to incur any expense or take any action

herernder .

7. INSPECTION. Lender ms: make or canse to be made reasonable :ntries upon and imspections of the Propaty,
: proaded that Lender shall give Borrosver netice peicr to any such inspection specifying reasonable cavse therefor reluted to
> $etder’'s interest in the Property.

8. CONDEMNATION. The proceeds of ap;-avrrd o claim for damages, diret or consequentia!, ir. connection with any
X condenmation or other Ring of the property, or paittherect, ur for conveyance in liew of condemnation are liezcby assigned
and shall tr pai to Lender.

In the cvent of 3 tulal taking of e Property, the proceeds snal! be applied to the sums secured by this Mortgage, wiih the
- 2¢cess, 15 any, paid w0 Barrower. In the event ¢f a partiai takine of the Propeity, @nless Borrowsr and Lendar otherwie
agree 10 witing, thers shall be applied 16 the sums secned by this Mortgage such proponion of the pioceeds e: is equal tc |
that proportion which the amount of the sums secured by this Medsape immediately prior to the date ot taking ears 1o ine
tair market value of the Pro; erty inuncdiately prior to the date of wking with the betance of the prowecas paia to Borrower.

[t the Propeny 1s chandoned by Botrower, or 1f, after notice by Lender (o Boriower that the condemnor offers to make an
- avard or settle a clatm for damages, Boreawer fails to respond o Lender with'n 3C days after the date such nntiie is mailed,
Lender is cuthonzed to collect a-d apply the proceeds at Lender's option, either<n estoratian or wepair of ihe Property or te
the sums secured by this Morteage. o

<E95v2q6

tioless Lender and Borrowes otherwise agree in writing, any such application of procecds o principal shall not 2xtend or .
pustpene the der date of the periodic payments referred to in Parugraph | hereot or change thy amount of such payments,

RS

9. BORROWER NOT RELEASED. Extension of the time for payment of mudification of paym.nt of the sums secured =
by this Monpage granted by Lender 1o any successor in interest of Borrower shall not operate to relzase, in any manner, the .
e hahidity of the onginai Bocrower and Borrower's successors it interest,  Lender shall not be regrived to commence

. proceedings ayanst such siceessor or refuse o extend time for payment or otheywise modify payment of cums secured by ;
3 thie Mortgage by reason of any detnand made by ihe onginal Borrowsr and Borrower’s successors in interesi: :

8. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy .
bereunder. or otherwise sffurded by applicable 1av,, shall not be a waiver of or preclude the exercise of any such right or -,
remedy. The procurement of asurance or the payment of taxes or other liens or charges by Lender shall not be & waiver of
Letder's nght 1o accelerate the maturity of the indebiedness secured by this Mortgage.

1. REMEDIES CUMULATIVE. All remedies previded in this Mortgage ate distinct and cumulative 1o any other right
or renady under this Mortgage or afforded by law o5 cquity, and may be exervised concurrently, independently or
S esstvely. P

_ 12. SECCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS, The covenants and

: agreements ficrein contained shali bind, and the rights heveunder shall insure to, the respective successors and assigas of
Lender and Borrower, subject to the provisions of Paragraph 16 hereof,  All covenants and agreements of Borvower shall be
nt and several. The captions and headings of Paragraphs ot this Mortgage are for convenieace only and are not to be used .
o interpret or defiie the provisions herzof.

Page 3 of 3 Rev.6V1a98 PN 4688
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1. ASSIGNMENT OF M]}IAQIE&E’IQlAHLFR,CL;N;;R IN P Y)S'S'FSSI()N As addinional

" secunity hercunder, Borrower hershy awsigns to Lender the vents of the Property, provided that Borrower shall, prioe to
5 accelecation under Pavag,aph |8 hercol or abandonment of the Property, have the right to collect and retown such yonts as
~ they Peoonk due and payabie.

L Upen seceleration under Paragraph 18 hereo! or abandonment of the Property and at any time prior to the expiration of any
Foopenod of redemption following udicsal sale, Leader, i person, by agent or by judically appointed recesver, shall be

; entitled i enter upon, take possession of and manage the Property and to collect the mnts of the Property including those
past due. Al rents collected by Lender or the recei cer shall be applied tiest to paymeat of the costs of managemient of the
Property and cotlection of the costs of management of the Property and collectica of rents, including, bui no! hmitd to
cevervee's fees. Premrums on receiver’s bonds and rasonable attorney’s fees and then to the stm secured by this Morigage,
Lender and the recetver shall ne fiable to acconnt only for these runts actuaily received.

2. NOTICE. Preseptiment, notice of dishonor and protest 2re hereby waived by you and each of you. This Agreement
+hai? be the want and several objpation of alt of you and shall be binding unon you and vour successors and assigns,

Apy notice to you provided tor m this Agreement shall be given by numiling such notice by ce.tified mail, addressed to you
at the address sated biloy., os 10 swch other address as you may Jesignate by notice to £, ABE. Any notice to L ABE shall be
givea by maihing suck nodice by certified mail, retum ceceipt requested (0 LABE at the address stated above or at such other
address as iy Kave bewa delaynased by notice to you.

32 RELEASE. CUpon payment £*-all sums secured by this Mortgage on the expiration Date of the Note, or upon the
whtten iercuest of Buroveer 4 prior todhe final due date with al! sums having been paid) Lende: shall reiease this Mertgage
wih charge ot $50.06 o Borrower. Bourrewer shall pay all costs of recardation, if any.

2%, WAIVER OF HOMESTEAD. Borrower ipredy waives all right of homestead exemptian 13 the Property.

I WITNESS WHURLOF, Borrower has rxecuted this iorigage.
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TIHCMIR RAJ:C ZACVXKA RAJIC
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Borrawer Rorrower

State o1 Himoss
County of

I. the undemsigned, a Notary Fublic in and for said County and State do bereby certily that
TIHOMIR RAJIC. AND ZAGOERKA BAJIC

persenaliy known to me to be the same peeson(s) whose name(s) is/are subscribed to the foregoing instrument, appegred
before me t% day in person, and acknowledged that ____T hey.__ signed and delivered the said instrument ag
C1T frec and voluntay act, for 'i“e uses and purposes therein set forth,

day of ﬂ’hrd‘n “(ﬁ{’
This instrument Was Prepared

My cummession expites R NN
NSRS R LABE Federal Bank for Savings
4
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