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MORTGAGE 960201021

96245671

THIS MORTGAGE {"SecivityInstrument") is given on MARCH ZBTH, 1996 . The mortgagor {a
SCOTT O KALCIK, AND ANN KALCTK, HUSBAND AND WIPFE

("Borrower-). This Securlly Instrume:t's qivan toMIDAMERICA FEDERAL SAVINGS BANK

]

which is organized and existing under the fawvesf  UNITED 3TATES OF AMERICR » and whose
addrass s 1001 S. WASHINGTON ST, HAPSRVILLE IL 60540

{"Lender"). Borrower owas Lendar the principal sum of
NINETY FIVE THOUSAND TWO HUNDRED AND AO/)20

Dollars {(U.S. § 95,200,00 ).
This debt is evidenced by Borrower's nole dated the samd d'ite as this Sacurity Instrument (*Neote"), which provides
for monthly paymants, with the fuil debt, if not paid earlier, dun #ad payable on APRIL 1, 2026

This Security Insti:ment secures to Lender: {a) tho repayment ol iba debt avidenced by the Note, with interest, and\
all renewals, extensions and modifications of the Note; (b) the payrnent of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrumert, and (c) the performance of Borrower's . .
covenants and agreemenis under this Security Instrument and the Note. For this purpose, Borrawar does hereby
mortgage, grant and convey to Lender the following described property loca'sa in - COOK County, -«
Winols: '
LOYTS 36 & 37 IN BLOCK 6 IN A.A. ADAIR'S SUBDIVISION OF BLOCKS 5.6,7 AND 8 OF FIRST
ADDITION TO WEST CHICAGO, BEING A SUBDIVISION OF THAT PART OF THE WEST HALF OF THE
SOUTHEAST QUARTER OF SECTION 9, LYING NORTH OF THE VIAL ROAD (80-CALLED) IN

THOWNSHIP 38 NORTH, RANGE 12, BAST OF THE THIRD PRINCIPAL MERIDIAN, 7.7-COUK COUNTY,
ILLINOIS.

Dok 3 9b0Ig) W
7SIy &
&N

ey
&
P.I.N.#: 18-09-405-014 Y
which has the address ot 1029 & 6TH AVENUE ' LAGRANGE M
[Strest) fCity]
tllinais 60525

{2ip Cade) ("Property Address’);
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4, Charges; Liens. Borrower gha!l pay all taxus, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, If any.
Borrower shall pay these abligations in the manner provided In paragraph 2, or if not pald in that manner, Burrower
shall pay them on time directly to the parson owed payment. Borrower shall promplly furnish to Lender all notices of
arounts to be pald under this paragraph. |t Borrower makes theso payments diractly, Borrower shall promptly furnish
10 Lender receipts evidencing the payments,

Borrower shall promptly dlacharge any llen which has priority over this Secturity {nstrument unleas Borrower; (a)
agraes in writing to the payment of the obligation securad by the llen in a manner acceptahle to Lender; (b) cortasta
in good falth the lien by, or defenrds against enforcement of the lisn In, legal proceedings which In the Lender's opinion
oprerate to prevent the anforcement of the Hen; or (c) secures from the holder of the lien an agraement satlstactory to
Lender aubordinating the ilen fo this Securlty Instrument. If Lender determines that any pait of the Propenty Is oubject
to & lien which may attaln priority aver this Security Instrumennt, Lender may give Borrowsr a notice identitying the lien.
Borrower shail satiafy the lien or take one or more of the actiona set farth abova within 10 days of the giving of natice.

8. Hazard 7¢ Froperty Insurance. Borrower shall keap the improvements now existing or hareatter erected on
the Prapurty Insurer:-againet loss by fire, hazards Included within the term “sxtonded coverage® and any olher
hazards, Including ficods or fiooding, for which the Lender requires Insurance. This insurance shall be maintained in
the amaunts and for the prrlods that Lender requlres. The insurance carrier providing the Insurance shali be chosen
by Borrower subject to Lendar's approval which shall not by unreasonably withhald. it Borrower fails to maintain
covernge described above, Lancer may, al Lender's option, obtain coverage to protoct Lender's rights in the Property
In accurdance with paragraph 7.

All insurance policies and renowals Saall be acceptable to Lender and shall include a atandard mortguge clause,
Lender shall have the right to hoki the peiicias and renawals, |f Lender requires, Borrower ghall promplly give to-
Lender all recelpts of pald premiums and renewal notices, In the event of loss, Borrower shall give prompt notica to .

the insurance carriar and Lender. Lender ma mnke proof of oas if not made promptly by Borrower.

Uriloss Lender and Borrower otherwlse agree n-writing, insurance proceeds shall he applied to restoration or
reparr of the Property damaged, If the reutoration or zapair [y economically feasible and Lender's securlty is not
lessened. f the restoration or repalr Is not aconon.lcally femsible or Lender's sacurity would be lessaned, the
insurance proceeds shall Lo applied to the suma secured by this Security Instrument, whether or not than due, with
any excess paid lo Borrower. |f Borrower abandans the Prenurty. or doas not answer within 30 days a notice from
Lander that the Insurance carer has offered to setlle a clalm,«Psn Lender may colluct the insurance proceeds.
Lender may use the pracesds to repalr of restore the Proparty or tr, nay aums secired by this Security Instiument,
whether or not then due. The 30-day parlod will begin when the nolice |3 givan,

Unless Lencler and Borrower otherwise agrec in wiiting, any applicatior; ~-arocoads to principal shall not extend
or pnstpone the due date of the monthly payments referrod tc In paragraphs Y“ard 2 or change the amount of the
payments. 11 under paragraph 21 the Property s acquired by Lender, Borrower's right to any Insurance policies and
procesds resulting from damagas to the Property prior to the acqulsition shall pars to Lender 1o the extent of the
sums socured by this Security Instrument immediately prior to the acquisition,

8, Occupanoy, Preservation, Maintenance and Proteation of the Properly; Borrover's Loan Appilcation;
Leaseholds. Borrower shall occupy, establish, and use the Proporty as Barrower's principal <psidence within sixty
days after the execution of this Security Inatrument and shall continue to occupy the Property as Szsvower's principal
residence for at least one year after the date of accupancy, unleas Lender otherwise agreos in writvivg, which cansent
ghall not be unreasonably withheld, or unfess extenuating clrcumstances exist which are beyonu Borrower's control,
Borrower shall not destroy, damage or impalr the Proporty, aflow the Praperty to deteriorate, or commil waste on the
Praperty. Borrower shall be in default if any fortelture action or proceeding, whether civit or criminal, s bagun that In
Lender's good fafth judgoment could result in forleiture of the Propetly or otherwise materially impatr the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstale, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
detarmination, greciudes forfeiture of the Barrower's interest in the Property or other material impairmant of the lien
created by this Securlty Instrument or Londar's sacurity interest. Borrower shal! aiso be in delault if Borrower, during
the loan application process, gave materially false or Inaccurate information or statements to Lender (or fatlad to
provide Lender with any material Information) in connection with the loar; evidencad by the Note, including, but not
timitad to,
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interast. Lender shall not be required to commence proceedings against any succassor in interest or refuse to extend
time for payment or otherwise modifyy amortization of the sums secured by this Security instrument by reason of any
demand made by the original Bofrower or Borrawer's successors in Interest. Any forbearance by Lender in exercising
any right or remady shall not be a walver o or preclude the exarciye of any right or remedy.

12. Successors and Aasigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreeinents shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (e} is co-sighing this Securty
Instrumeant only to martgage, grant and convey that Botrower's interest In the Property under the terms of this Security
Instrumant; (b) is not personally obligatad to pay the sums secured by this Security Insirument; and (c} agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommadations with regard to the
terms of this Sacurity Instrumant or the Note withaut that Borrower's consent.

13, Loan Chargea. Hf the loan secured by this Securlty Instrumen! Is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the Interest or other foan charges collected or 1o be coflected in
connection with the{oan exceed the parmitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to raduca e charge to the permitted limit; and (h) any sums already collected from Botrower which
exceeded permitted Uriite will be refunded to Borrower, Lender may chooss 1o make this refund by reducing the
principal owed under the 'vata.or by raking a direct payment tc Borrower. 1f a refund raduces principa), the reduction
wiil be treatad as a partial prapsyment without any prepaymant charge under the Note.

14. Noticas. Any notice v Bornwer provided for in this Security Instrument shaii be given by delivering it or by
maiting it by first class mall unless torrable law requires use of another method. The notice shall be diracted to the
Property Address or arly other address Borrower designates by notice to Lendar. Any notice to Lender shal be glven
by first class mail to Lender's address stited herein or any other address Lender designates by notice to Borrower.
Any notice providad for in this Securily Instirumunt shail be deemed o have been given 10 Borrower or Lender when
given as provided in this paragraph.

15, Governing Law; Severabllity, This Securty inai<ument shall be governed by federal law and the law of the -

jurisdiction in which the Property is iccated. in the event that any provision or clause of this Security Instrument or the

Nota conflicts with applicable law, such conflict shall not ate<t.ather provisions of this Sacurity instrumant or the Note .

which can be given etlect without the confiicting provision. “n4n'a end the provisions of this Securlty Instrument and -

the Note are daclared to be severable.
18. Borrower's Copy. Borrower shall be given one conformed Copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiai interest in Borrowor. '( all or any part of the Propeny or any
interest In it sold or transfarred (or if a baneficlal interest In Borrower I8 suidl ar transferred and Borrower is not a
raiural person) without Lender's prior written consant, Lender may, at its optior, rzauire immedtate payment in full of
ali sums secured by this Security Instrument. However, this option shall not be exerclaed by Lender if oxercise Is
prohibited by federal law ag of the date of this Security Instrument.

it Lendler exarcises this option, Lender shall give Borrower notice of acceleration. . Thesiotice shall provide a
perloc of not less than 30 days from the date the notice is dellvered or malled within whicn anirower must pay all
sumy securad by this Security Instrument. [f Borrowar falls to pay these sums prior to the expiration of this perlod,
Lender may invoke any remedies permilted by this Security (nstrument without further notice or derierd an Botrower.

18. Borrowsr's Right to Reinstate. If Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Sacutity Instrument discontinued at any time prior to the earlier of: (a) & days {or such other
period as appliceble law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrumant. Those conditions
are that Borrower: (a) pays Lender ail sums which then wouki e due under this Security Instrument and the Note as
it no acceleration had occurred; (b) cures any defauft of any other covenants or agreements; (c) pays all expenses
fncurred in enforcing this Security Instrument, Incliuding, bwt not limited to, reasonable attornoys' fees; and {d) take
such action as Lender may reasonahly require to assure that the fien of this Sacurity Instrument, Lander's rights in the
Property and
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{Check applicable box(es)|

Adjustable Rate Rider ] Condominium Rider 'Z"_ 1-4 Family Rider
| Graduaied Payinent Rider | | Planned Unit Developmert Ridur | | Biweekty Payment Rider
_| Balloon Rider Rate Improvement Rider | Second Home Ridar

VA Rider __| Other(s) [spaclfy]

TLESYZI6

BY SIGNING BELQW, Borrowor accepls and agrees 1o the terms and covenants contained in this Security
instrument and in & rlder(s) executad by Borrower and recorded with it.

Witnacas: v
N g el (Seal) _ (Sedl)
€ T T.Borrower -Borrower
(Seal) Seal
&—‘—“"—_'—' ~~—.Borrower 'B(OH'O\)VGI'
{Seal) (Seal)
-B'orrowa.' -Borrower

STA \Ltli%?\,\\ Ner signt \_ County u;C,C»\K

R . & Notary Public in ahd tor said county and state do hereby certify
that SCOTT G KALCIK AND ANN KALCIK, HUSBAND AND WIFE

. personally known to me to be the aume person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person. and ackn~wiedged that T heY
signed and delivered the said instrument as  THFIR {rae and voluntary act, for tha uses and purposes

therein set forth, -\
Given under my hand and officlal seal, this Di}.\\‘ ‘a of ‘Y\ W , FICI L
My Commission Expires: (:./\..__ j\

\ Notary Public

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TC:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 S. WASHINGTON ST. 1112 8. WASHINGTON ST., SUITE 212
NAPERVILLE, IL 60540 NAPERVILLE, IL 60540-7959
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(C) Calculation of Changes

Belore vach Change Dale, the Note Howler will calculate my new interesl rate by addingTWO AND THREE
QUARTERS perventage points | 2,750 %) to the Current index, The Note Hoidot
will than round the result of this audition to the noarest one-sighth of one percentage point (0.125%). Subject to the
limits statad in Section 4(0) below, this rounded amount wilt be my now Interast rate until the next Change Date.

Tha Noto Halder will then determine tha amaunt of the monthly payment that would he sufficient to repay the
unpald principal that ! am expocted to owe al the Change Date in full on the maturity date al my new Intarest rate in
substantially oquai payments. The raault of this calculation will he the new amount of my monthly paymen,

(O} Limits on Interest Rate Changes

The imerest rate | am required to pay at the first Change Date wili not be greater than  9.500 % of less than
2,500 %. Thoreafter, my Interost rate will never be increased or decreased on any single
Change Dats ty-.nore than two percentage pointe (2.0%) from the rate of interest | have beon paying for the
praceding iwelva-nenths, My interast rate will never be greater than  £1.500 %, which ls called the “Meximum
Rate®, or less than - 7+ 800 %, which (8 called the "Minimum Rate",

(E) Etfective Date of Cheares

My new interest rate wlll becorie effectiva an each Change Date. | wili pay the amount of my naw monihly
paymant heginning on the firs! morinly bayment date aftar the Change Date uniil tha amount of my monthly
paymunt changes again,

[

(F) Notice of Changes N

The Note Holdar will deliver or mail to me & notice of any changes in my interes! rate and the amount of my &%
monthly payment bafore the affective date of any change. 7he natice will include information requirad by law to be
given me and also the litle and telephone number of a pereun who will answar any question | may have ragarding
the notica. [ 7Y

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I« BORROWER
Uniform Cavenant 17 of the Sacurity instrument is amendod to read as folfoyes:

Tranafer of the Property or a Beneficia) Internst In Borrower, [{ all or anyyait of the Property or any interest
in It is sold or ransterred {or ! a beneficlal interest ir Borrower Is sold or transterred snd Borrowaer {8 not a nalural
personj without Lender's prior written consent, Lontar may, at lis option, require Immeriate payment In full of all
sums sacured by this Securlty Instrument, However, this aption shail not ba exerclscd by Lender it oxerciso is
prohibited by federal law as of the daie of this Sgcurlty Instrument. Lender also shail not exarcisa this option I ()
Borrower causes o be submittad to Lender Information required by Lender 1o evaluate the inteniai transferee as if
a new |oan were being mada to the lransferee; and (b) Lender roasonably datermines that Lender's scurity will not
be inpaired by the loan assumption and that the risk of a breach of any covenant or agreemant in this Security
Instrumant s acceptable to Lender,

To the extent permitied by applicable faw, Lender may charge a reasonable fae as a condition to Lender's
consent to the loan assumplion, Lender may also tequire the transferee to sign an assumption agreement that is
acceptable to Lender and that abligates the transforee to keep all the promises and agreements made in the Note
and In this Security Instrument. Borrower wiil continue to be obligated under the Note and thig Security Instrument
unless Lender releasas Borrower In writing.
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ADJUSTABLE RATE RIDER
{1 Year Truasury Index - Rate Caps)

THIS ADJUSTARLE RATZ FIDER is made this 28TH day of MARCH 1996 .andis
incorporated into and shall be dremad to amend and supplemont the Morigage, Dsed of Trust or Security Deed (the
*Security instrument”) of the same “ais given by the undersigned (the *Borrower”) to secuire Borrowai’s Adjustabile

Rata Note (the “Note’) to MILDAMPITCA FEDERAL SAVINGS BANK

(tha “Lender’) of ‘ne same date and covering the proparty described in Le Security

Instrument and located al: 102y s §TI AVRNUB, LAGRANOE, ILLINDIS 60525
(7 vpwty Adions]

THE NOTE CONTAINS PROVIGIONS ALLOWING F2N CHANQES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE ANZNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 73§ BORHOWER MUST PAY.

ADDITIONAL COVENANTS. (n addition to the covenants aixt agraoments made in the Security Instrument,
Borrower and Lendor furthar covanant end agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CRANGES

The Note provides for an initial interest rate of 7.500 %. The Note i viies for changes in the interest
rale and the monthiy paymants, as follows;

4, INTEREGT RATE AND MONTHLY PAYMENT CHANGES

(A) Changs Dates

The Interest rate | will pay may change on the first day of ApRIL 13T . 2007 3nd on that day
12th manth thersatter. Each date on which my interest rats could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my Interast rate will be based on an index. The “index* is the vreekly
average yieid on Unlied States Treasury securities adjusted to a constant matuity of 1 year. as made availade by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Changé: Date

is callsd the "Current {ndsx."

It the index is no longer available, the Note Holder will chooge a new Index which is based upon compurable
information, ‘The Noto Holder will give me notice of this cholcs,

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Singlo Fandly - Fannie Mas Unliorm Instiument 1010 Page 1 of + 104




. if Lender exercises the option to require immediale payment In full, Lender shall glve Borrower notice of
acceleration. Tha notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower mus! pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums priot to the expiration of this perlod, Londer may invoke any remedies parmitied by this Security tnstrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrowser accepts and agrees to the terms and cuvenan,;s gontalned in this Adjustable

Rate Rider, - Ay A
”‘/ﬁ{".,‘:i:‘:;;...---

ks (Saal)
v -Boftowe!

! 'g Er‘ ,i_ l/,otj,‘ B
‘Borrowel

LLRSYZ96
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