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THIS MCRTGA: B ("Sex utily ins usient®) is given on March 13, 1996 . The Morigagur is

DOUGLASE J. IUDKA ad
TIMA M. TUBKA BRis Aife

("Barrower”). This Security |astrument is given to

UNIVERSAL MORTGAGE CURPORATION

which is organized nd exisiing unider the iaws of The S8tate ot Wisconsin , and whose
addressis 744 MORTH FOURTE STREPT, NILWALEER, Wi 33203
CLander™). Borrower owes Lender tie prmc:pal wm of

FLNRTY SEVEN TBOULAND TWO NUMDRED Pifr* & 00/100

Dotars (US. $ 97,250.00 ),
Thie debt is evidenced by Botrewer's now dated the same date as this Security lnctument ("Note"), which providas for monthly
geymeats, with the full 3:b1, if rox paid cartier, due and payable o April 1,./2528 . This Security

Insamimen. secures W Len Jer: (a) die repayment of the debi evidenced by the Noie, with inugew, and all renewals, extensions and
aodifications; (1) the pay meat of all other sums, with interest, advanced under paragraph 6 « pratect the security of this Security
Tnstrument, and () the pafunance of Borrower’s covenants and agraements under ihis Secuiit Instrument and the Note. For
this rurpuse, Borrower docs bercby mortgagy, grant and convey o Leader the following dewribsd propedy located in
Cook County, Itlinois;

UKIT #2, ARER 46, LOT #21 YN BARRINGTON SQUARE UNIT #2, BEING A SUBDIVISION O
PART OF INE NONTRZAST (WARTER (KB 1/4) OF BECTION 7, TOWNSHIP &1 NWORTH, RANGE
10 EAST OF THE 1WIRD PRINCIPAL NERIDiAM, ACCORDING TU THZ PLAT TNEREOPF
RECORDED MOVEMELR 12, 1970 As DOCUMENT #21323707, IN COOK COUNTY, ILLINOIS A
WFLL AS RASEMEWS APPURTEMANT TG TNE ABOVE DESCRIBED REAL ESTATE AS DSPINED 1IN
TEE DECIARATION RECORDED JUNE &, 1970 AS DOCUMENT #21178177 RNC IN TRE
DCALARATION OF INCLUBIOM RECORDED FEBRUARY 3, 1971 AR DOSUMENT #21388236.

PRRGEEN? TDAs Mo.: 07-07-203-053 QG 245006

which kas the address )f 1986 OXPORD IANK, HOPPUAN ESTATEC [Strecy, City),
¢6i44 60195 iZip Code]("Property Address”);
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2 IOGE?T{ER WITH aJ the improvements now or uroziier erecied on the property, and all casements, rights, appurtenances,
royattics, mireral, oii and ges rights and profits, water rights and stock and abi fixtures now or hereafier a part of the

Lpropeaty. All replacements and addinons shall alo be eweaed by this Security insirument. All ef the foregoing is reforrsd to in

(rm Sceurity Instrument as e **Property.”

BORROWER COVENANTS that Bonrower is lawitdly seised of the estale hereby conveyed and has the right to morigage,
‘@ma\d convey the Prop xty and that the Property is unencumberced, except for encumbrances of record. Borrower warrants and
#ili defend genersily the tide 1o the Property against all chaims and demands, subject W any eacumbrances of recoid.

1. Paycient of Princ pal, Interest and Late Chorpe. Borrower shall pay when due the principal of, and interest on, the
deixt evidenced by the Nob: and Laie charges Gue undet the Nate.

2. Monthlv Payment of Taxes, Imsurance and Other Charges. Borrower shall include in each monihly payment,
wgcther with tie priraina: snd interest as sct forth in the Note and any lae charges, a sum for (a) taxes and special asscsanents
kvied ox 10 be leviea 2yainst the Propenty, (h) lraschold payments or ground rents on the Property, and (c) premiume for
frsurance rentired under paagraph 4. In any year in which the Lender must pay a mortgage insurance premium ‘0 the Secrelary
of Houging and Urban Develuspment ("Secrctary”™), or in any year in which such preraium would have been required if Lender siill
beld the Security Instrumeni, o monthly paymem shali alse include cither: (i) 8 sum for the annual mortgage insurance
premium to be paw by Lender W0 % Sccretary, or (i) a monthly charge instead of a morigage insurance premium if this Security
Insdruinent is helc by the Sceretary, in 8.ceasonable amount to be deterniined by ihe Secrelary, Except for the monthly charge by
the Secretary, these tiems are called "Escror tems” and the sums paid (6 Lender are called "Escrow Funds,”

Lender may, ot eny time, coilect and hold amaums for Escrow liems in an aggregate amount 10t 1o exceed the mazimum
smoum that may be required for Bormower's esciiy 2ocnunt wnder the Real Esiate Settlement Frocedures Act of 1974, 12 US.C.
Seceon 2601 i seq. and implementing rsgulations, 74 CFR Part 3500, as they may be umended from time to time ("RESPA"),
except that the vushion m reserve pemided by RESPA L wnanticipated disburscments or disbursements before the Borrower's
payments are avasbie in the acconnt may not be kascd on amevnie due for the mangage insurance premium,

If the amounts held by Lznder for Escrow liems cacced the ameams pesmitted to be heid by RESPA, Lender shall deat with
the excoss fusds a« required by RESPA. if the amounts of funds helk by Feader at any time ars not sufficient 0 pay the Excrow
Dbems when due, Leader may nodify the Bormowes and coquire Borrower 12 sqake up the shortags of deficiency a8 permitted by
RESPA,

Tue Escrow Funds are pledged as additional security for all sums secured by this Socurity Instrument. If Borrowsr iendeas to
Leader the full paymex of all suca sums, Dorrower's account shall be credited witt bz balance remaining for afi ingtallment
ems (a), (b), and “c) and any morigage insurance peemium installment that Lendee bas 7ot become obligated 10 pay to the
Secrxtary, and Lender shail promptly refund any excess funds to Borrower, Immediately prio: (o 2 iomcloswre sale of the Property
or i scquisition by Lender, Boirower's account shall bz credited with any balance semaining 101 ali instaliments for iterns (a),
(b}, and (<)

3. Application of Payments. Al paynients undor paragrphs § and 2 shall be applied by Leader as 10(tows:

First, w0 the mortgige insurance premium ke be paid by Lender to the Secreiary or 1o the monthly charge by the Socretary
msiead of the monthly mortgage insurance precnjum;

Scoord, to any ey, spovial assessments, kuschcld payments or ground rents, and fise, flood and other hazard insurance
premizuns, 64 required;

Third, 10 interesi d.a¢ nadez the Nete,

Povrth, 10 smorsiznticri of the principal of the Nose;

Fifth, to laic charg :s duc under the Noke,
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{_‘; 4. Flee, Finod and Geier Hazard fusuracce,  Bomrower shaf! insure all improvements on the Property, whethor now in
k\ caimence or subsequently rrected, rgamst sny hazards, casualtics, ai contingancies, including fire, for which Lender reqquirer

mmrsce. This iniurence st he mainwirod in the amouns and for the periods that Leader requires. Borrower shall also insure
Oaﬂmmdx?xm«q, wheher now in existencs or subsequentiy erecled, against joss by floods 10 the extent required
( ty the Secretary. Al insut wice shall be carried wish comianies spproved by Lendzr, The insurance policies and any renewals
<. MaehddbyLmdumdmumhﬂeMmyabboﬁwmmfavmofmdmafonnwmablew,lmda

in the event of loss, Bomrower k' give Lender immediate nosice by mail, Leader may make proof of ioss if not made
piomoly by Borrower. Eich insvrames company concorned is hereby authorized and directed to make payment for such loss
Awectly 10 Lender, mstead of 0 Borrower and to Lemtor jointly. AE or sny part of the sisurance procecds may be applied by
Leader, &t s option, eithr (5) 0 ‘he reduction of the indubtedness ander the No and ihis Security Instrument, find 0 any
debaguent smounts spplis! m the order in paragraph 3, and then o prepayment of principal, or () to the vestoration or repuir of
ihe daenaged Property. Any applicaton f the proceads w the principal shall not exiznd or postpone the dus date of the moathly
pyments which are rders d 0 in paragraph 2, or change the amount of such pavmenis. Any excess insurance proceeds over an
suount requitcd o gy all utstanding indebiedness urdes the Note and this Socurity Instrument shall be paid 1o the entity kegally
eatitied thereto.

» In the cvent of forclowse of his Secwity Instrument or other transfer ¢f titke to the Property that extinguishes the
indebaniness, all right, tith: v, ineozst of Borrower in aind 1o insurance policizs in force shall pess to the purcheser,

5. Occapancy, Pres yvation, Maateuance and Protection of the Property; Borrower’s 1.oaa Application; Leasehoids.
Borrower shall occugy, edablish, snd uo; the Property as Bomrower’s principal residencs within sixty deyvs afler e execution of
iy Secundy Insirument 3ad shall continue 5 occray the Property as Borrower's principal residence for at least one yesr afier ihe
daae of occupancy, unkss e Secretary detamires this requirement will cause unduc hardship for Bovnwer, o¢ unless
cucrrnting circumsiaices exist which sre beyord Borrower's conuol. Borrower shab notify Leador of any extenvating
crommstances. Borrower shall not commit wasie of a¢stn 'y, damage or substantielly change the Propcrty or sifow ihe Propesty to
Jeserionme, reasonable wear and tear excepted. Lender mo; inspect the Preperty if the Preperty is vacant of sbandoved or the lcan
s in defauk. Lender may take reasonable action 0 pronct an/, proserve such vacant or abandoned Prgperty. formower shgil also
be in default of Boviower, dunng the Joan application provess, g2ve materially false oc inaccurate infixmation of siamen:s (o
Leader (ot ' .~d lc prov de Lender with any material information) in connection with the Joan evidenced by the Hote, including,
but act himited 10, repre enuations concerming Bomower's occupancy ol the Property as a principal resideice. [f this Secuuity
Instrument is on 3 lesshold, Borrower shaii comply with the provision: of the lease. leomw*rm:mnfeﬁuuew.be
Pmpmy the leaschwid s foc titlc shall not be merged unkess Lender agrees oine merger in wriiing.

6. Charges to Boni cwer and Protection of Lender’s Rights in the Property . domrower shall pay ail govemmenial of
municipal ibages, finet and impositions that are not included in paragraph 2. Boimowrz shail pay these obligations en tme
divectly io the entity which is cw>d the payment. If (ailure 0 pay would adversely affect Lidar's interest in the Propeny, upon
Lender’s request Bomrow er shall provaptly fumish to Lender receipts evidencing these paymesits,

if Borrower fails 1) make these payments ur the payments required by paragraph 2, or fails t, 02071 any Ofiles COVENants

and agreements contained in this Security Instrumens, or there is a legal procoeding that may significanily fuiect Jander's rigins in

the Property (such as a proceeding in oenkruptcy, for condemnation o (0 enforcr laws or regulaiions), < Leader may do and

pay whatever is necessivy i proiect the value of the Property and Lender's ngms in the Property, including payment of taxee,
hmd msuranc axl od«¢r iictms meationed in paragraph 2,

Any asnounts disb rrsed hywmnndeuhmmgmphMhmnemsddiucnaldebtofﬂomwaandbcmmwbyuﬁs
Security Insicument. Th:se amounss shall bear interest from thie date of disbursement, at the Note saie, and ai the option of Lender,
shall be amaaciatcly du s and payadic.

7. Condemnzatice. The proceeds of any award or claim for damages, girect of consequeniial, in connection with any
condemaation or other taking of any part of the Propesty, or for conveyance in place of condennation, are hexeby assigned and
shall be peid io Lendes 5o the ealeist of the full amount of the indebierdness that remains unpaid undes the Note and this Security
Instrament. Lender il apply such p oozads to the reduction of the indebtedness under the Note and ibis Security Instrument,
first © any delinGuent :mnounts spplied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds 16 the principal shall no) extend or postpone the due date of e monthly payments, which are refetred to in
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pmgmh 2, 'x change de amourt i such peyments. Any excess procoeds over an amount required 1o pay al oulstanding
" indebaedness utder the Noke and this Security Instrument shall be paid to the eniity legally cutiiled thezelo.

& Pres. mmm&afmmm:smmiudbydm&mfmy.

.
~
Sl e {apelt M LT .

9. Groeads for Acceierution of Debi.

(n) Defawk. Lender may, except a< limiled by regulations issued hy ths Secretary in the case of payment defaulls,
require immediate paynent in full of all sums sccured by this Security Instrument if’
(i) Borrower defsulis by failing to pay i full any moathly pavment requires by ihis Security Instramest prior o or
on ‘he due date of the next taonthly payment, or
(i) Borrower dcfaulis by {ailing, for a perivd of thirty days, (o perform any other obligations contaned in this
Security Instument,

(») Sale Witne2t Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requi.e ymmaodiase payment in full of ali suins secured hy this Security instrumeant if;
(i) ALl or part 7« b'e Property, or a benelicis! interest in a wrust owning all o7 part of the Property, is soldoroﬁawise
rasfcrved {other (.) by devise or doasent) by the Bormower, and
{if) The Property i3 ot Socupied by the purchaser or grantce as his or her principal sesidence, or the purchaser or
gantee dnes 30 occupy 1 Property i hmorhacwduhm not been approvad in acconlance with the requiremenis

of the Secraary.

(c) No Waiver, i circumadances ocevs it would permit Lender to require immediae payment in fulk, but Lender does
not require such payrrents, Lender dacs ot wiaive its rights with respect to subsequent cvents,

(4} Regulations of H™'D Secretary. In nuany-c'cumstances regulations issued by the Secretary will limit Lepder's
nights m the cace of payinent defavlts i requice imodiate payment in full and foreclose if not paid. This Security
Instrument Joes not suthorize accelerarion or forecios.re it not permitiod by “egulations of the Secrclary,

{¢) Mortgage Not Insured. Sorrower agrees that should s Sacurity Instrument and the Noic socured thireby nok be
cugible for inswance wndor the National Housing Act within 6¢ days from the date hereof, Lender may, a8 ifs option and
notwith standing anything, in paragraph 9. rcquire immediate payraent in full of all sums secured by this Security
Instrumeni. A written stacment of ey anthorized agent of the Secretuy dated subseguent 0 60 days (rom e Gaic
hereof, declining 1o insure this Security Instruraent and the Note secured heicby, shall be ucemed coriclusive proof of
such incligibility. Notwithsunding the foregoing, this option may not be exe/ciexd by Lender when the nnavailability of
insurance is 3olely due 1o Lender's faiksre 0 remit 2 morigage insurance premiur: & e Sacrelary.

10. Relustaiement. Bomovrer has 8 right W0 % teinstated if Lender hes requircd imniesJiate payment in full because of
Bomrower's failure 0 pay an amoum due under the Noic s this Security Instrument. This right appl es cven aller foreclosure
proceedings arc instituted. To reinstaee the Socurity Ipstrument, Bormower shall tender in a lump sum it amvants requised o bring
Borrower's account curreni inchuding, 10 the exient ihey arc obligations of Borrower unde this Security Fuctrumens, foreclosure
costs and reseonzhic and custorary atiorneyy’ foes and eapenacs properly associated with the forecioeurs meeding. Upon
reinsistenent by Sorowey, this Security Instrumeat and the obligations that it securcs shall remain in effoct as-it Lender had not
required irkmedise payment i full. However, Lunder is nox requirsd o permi. reinstatement if: (i) Lender has scoepied
remstalement afier ihe ¢ommencemen; of forsclosute proveedings within two years immediaiely preceding the commencesnent of
s current foreclosure proceeding, (i) reinstatement will preclude foreciosure on different prounds in the fuwre, or (i)
remnstaement will sdversely affect the piiority of the licst created hy this Secusity Insttument.

. 31, borrower Not Relessed; Forbearance Ry Leader Not a Walver,  Extonsion of the time of payment or modification
of snostization 13 the sums secured by this Security inatrument geanied by Lender 10 any successor in interest of Borrower shail
oot operate 80 nidease the lishilit: of e riginal Bonrower or Borrower’s successor in interest, Lender shall not be required 1o
commeace prociodings against any successor in interest or refuse ) exiend time for payment or otherwise modify amortization of
the sums recurod by this Security Instrument by reason of any demand mado by the oviginal Bormower or Botrower’s gaccessoes
it ingcvest. Any forberrance by Lmdamc:e:ctsmgmyngmormmdyshallno&bcawmvcroforp:ccludcmcexmmormy
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< 12 Soccessors and Assk s Bonnd; Joiut and Severai Liabiity; Co-Signers. The covenants and agreements of this

Geowrity inkrument shall bisd and oenefit den successaes and assigns of Lender and Borrower, subject to the psovisions of

igoragraph 9.b. Borrower's «ovenants and agrecments shall be jusint and several. Any Borrowar who co-signs this Securiiy

‘ Lut does not execute e Note: (@) is co-signing dhis Seonrity Instrument only 10 mornigage, grent and convey that
's interest i the Pioperty mnder the erms of this Seckrity Instrument; (b) is not personally obligated (0 pav the sums

: by this Sccunity lastrument;, and (¢) agrees thst Lender and any other Borrower may agres o exiend, modify, forbear or
“ &y sccomamodations vith regard 10 the 1eams of this Socurity Ingtrument or the Note without that Borrower's consent.

13. Notices. Any notic2 1o Borowe: provided foe in this Security Instrument shall be given by delivering it or by mailing it
by Farst class mail unless spplicable law requires use of another method. The notice shall be direcied o the Property Addeass or
amy ofher uddres Borrowes designates by notice 0 ader. Any notice 10 Lender shall be given by first class mail to Lender’s
address sused herean or any address Lenders deesnaies by notice to Borrower. Any notice provided for in this Security Inscrument
shall be deemad ko have beea giver :0 Bormower or [ ender whea given as provided in this paragraph.

14, Goverwing Law: Seversbhility. This Security Instument shall be governed by ‘eders! law and the law of the

- jaisdicton in waich e tioperty s localed. In the event diat any provision or clause of this Security Instrumeni or the Note

oonflicts with spphcable iav . such confiict shall tot affest other provisions of this Security Instrument o the Note which can be

given effect without the conir.on 3 provision. To this end Gxe provisions of this Security Instrument and the Note are ceclared to
be sewcrabie.

1S. Borvower’s Copy. Borrower s be given Gac oonformed copy of this Security Instrument.

1S, Assipament of Reuts.  Borower uncyadiionally uceigns and transfers to Lender all the renis and revenues of the
Property. Bonowe: authorizes Lendes of Lendea’s #2013 10 colloct the rents and revenues and hereby directs each tenant of the
Property © pay th rents W Lerder or Lendes's agenis S lowever, prior 10 Lender's notice to Borrower of Bommower's breach of
amy coveagnt or agreement I the Secutity instrument, Sirower shall coflect and roceive alt renis and revenucs of the Property as
sustee for Jie beacfit of Lender and Borrower. This assignanen? of nunse constitutes an absolute assignment and not an assignment
for additional se.:srity only.

if Lendrr gives notce of breach o0 Rorrower: (a) all rewis recivid by Borrower shall be held by Borrower as trustee for
beaef of Lender only, 0 be epplied 10 the sums secured by the Secwsty irstiument; (b) Lender shall be entitled {0 collect and
1o eive ali cf the rents of the Property; and (c) each lenani of the Property sna't ray all rents duc and unpeid to Lender or Lender’s
agens or Leader's writien demand to the icnant.

: Borrower hay nX exocused any prior assignment of the rents and has not and ‘v i not perform any act that would prevent
Lender from cxercising us rights under this paragraph 16.
Lender shall net be required w enter upou, take ~ontrol of or maintain the Property before o1 after giving notice of breach to
Borrower. However. Lander o a judicially appointed receiver may do 30 at any time there is a briech. Any application of rents
shall not cure or waive any defaclt or invakdae any oder right or remedy of Lender. This assignricn’ ¢f vents of the Property
shall womwmare when the Cbt sorured by e Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agrec as follows:
17. Fereciosure Procedure. If Lender requires lamediste payment in full under paragraph 9, Lender may forecloss :
thic Secarity Instrament by ludicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the ;
rvseedies provided in ihis paragraph 17, including, bt not mited to, reasonable attorneys’ fees and costs of fitle evidence. _

I8. Release, Urpon payment of all sums s>cured by this Security Instrument, Lender shall release this Security Instrument
. without charge to Borrowes. Borrower shall pay any recordation costs.

19. Wairer of Fomestend. Borrower waives &/ night of homestead exemption in the Property.

96245006 m..mgg&;)m?«
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20. Riders (o this Securky Iesirament, If vne or more riders are executed by Borrower and recorded together wiih this
Secucity instrumunt, the covenants of sach such rider shall be incorporuied into and shall amend and snpplement the covenants
ad agrecnents of this Security Instrumem as if the rider(s; were a part of this Sccurity Instrument.

(Check box/es); , |
Comdominizin Rider ("1 Girduated Payment Rider %] Ottier (specify} Mjustabie Rate
C] Planned Unis Development Rider [ Grov.ing Equity Rider Rider

BY SIGNING BELOW, Borrcs s rcoepts and agrocs W the terms contained in this Security [nstrument and in any rider(s}
esceted by Borrowes and recorded with it

W | i g@Z G

“Botrows:

_:/_L_m/ 1] Zubly... —(Sea)

TIMA M, ~Rosrower

(Sea)

-Borrower

STATE OF [LLINOS, Opo bl Couniv ss:

" q:"wm © @ ( €ason , 2 Notary Public in and for said woanty and state do herchy ceriify that
—p - i e wl ik
Dewlas T Zubka awot Tina M. ZubKa, hush ol anod e
, personally known 10 me 10 be the gune (s) whose name(s)

wabscribed ¥ tee foregoing irstument, uppearsd before me this day in person, and acknowledged tha:.- )‘/
signed and delivered the ssic instrumentas +Hhe freemdvolumaryac(.fonh*umsaﬂdpww" sctfmh

Given nunder my hand and offictd seai, ths | 40 day of .»fu(' é:
/ q

My Commis sica Exnires: ,-_ _ ﬁ o
. Now

SN S NN
"QFfFiICIAL SSAL'%
JOANNE GLEASON §

NOTARY SUSLC, STATE OF NQIS
M’ COMMESSIGN EAPIRES 6715/97

PV YRVY Y S MMIJ\l"v

g5245006
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{3 | 0001717636
3 ‘ FHA Case No.
(} | 131:8202665~-734
@ PLANNED UNIT DEVELOPMENT RIDER
" THIS PLANNED UNIT DEVELOPMENT RIDER is made this ' 13th day of
Rarch . 1996 , and is incorporaied into and shail be dzemed (0 amend and

supplemeat the Mongage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the
wadersigny & ("Borrowes™) 1o secure Borrower's Noie to

UNIVEKSAL MORTGAGE CORPORATION
{"Lender™ of th same date and covering the Property described in the Security Instrument and located at:
601 9

1996 OIFCRD ina”a. BGFPNAN EJTATES, Illinois ;mn )/ sz/
Propeny Address} 0]

vhe Property is a part of 2 plaanes wmit development ("PUD") known as

RARRINGTON SQUARR TXIT #2
Nris of Fisnned Lait Development|

PUD COVENANTS. I addition t0 the wev nants and agreements made in the Security insirument, Bomrower
ind Lenar further covenart and agree as foliowr:

. A. So long as the Owmers’ Associotion (or £auiszlent entity hoiding title w rommon arcas and

faciliins), acing 2s trusiea for the homeownss. ingintains, with & gencraily accepied inaurdce
. carier, 8 “masier o "blanket” policy insuring ine peoperty located in the PUD, including all
! mprovements pow cxisting of herewlter erecied on e rortgaged premises, and such policy is
satisfactory 0 Lender and provides icsurance coverage in the wisounts, for the periods, and againgt
the hazards Lendes reyuires, incloding fire and other hazan's inciuded within the torm “extended
coverage,” and oss by (lood, (o he extent required by the Secriiwy, then: (i) Lender waives the
provision in Paragraph 2 of this Security Instrument for the meonthiy payment © Lender of
ons-twelfin of tx yearly premium instaliments for hazard insurunce on. the Property, and (ii)
'Borrower's abligation under Paragraph 4 of this Security Instrument 10 imvintain hazard insurance
coverage on the Froperty is deeme satisfied (o the extent that the required cor zrags i8 provided by
the Owner's Association policy. Borrower shall give Lender prompt notice of 8wy Yape2 in required
hazerd menrance coversge and of eny loss occurring from a hazard. In the cvent of 4 Zistribution of
hezaed Msurance proceeds in licy of resworation or repair following a loss (o the Propesty or o
commoe &eat and facilitics of the PUD, any proceeds payable (6 Borrower arc hereby assig: o4 and
ghall be paid & Lender for auplication (o the sums secured by thig Security Instruineat, with any
excess paid (o the entity legally eniiiied thereto.

B. Bosower promisss 1o pay all dues and assessments imposed pursuant to the legal instruitents
crexting and governing the PUD,

36245006
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C. If Botrower does not pay PUD dues and assessments when duc, then Lender may pay them, Any
amounts disbursed by Lender under thic paragraph C shall hecome additional dcbt of Bormawer
scsured by the Security Instrument. Unless Borrower and Lender agree to other terms of paymen:,
these amounts shall bear interest fronn the date of disbursement at the Note rate and shall be payaole,

with ineress, upon notice from Lender to Borrewer requesting payment.

T '.’..’i'“-

e,
e

-

BY SIGNING RELOW, Borrower acoepis and agrees to the terms nd provisions contained 1 this PUD
Rider. J

TINA M. -Borrower
D _{Sealj (Seal)
-Basrower -Bosrower

- —~—Spasc Belos This Line Reserved for Acknowledgment]
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- Q001717636
FHA Case No.
131:8202665-734
ADJUSTABLE RATE RIDER
THiS ADJUSTABLE RATE RIDER 12 mxie this 13th day of
March ,  19%¢ _ and is incorporated into and shall be deemed (0 amend and

suppiement the Mortgage, Deed of Trust or Sconriiy Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrower”) 00 seome Bormower's Note ("Note™) to

UWIVERSAL AORTOACE CORPORATION
(the "Lender™) of 2 same date and covering e propeny described in the Secunty Instrument and located at:
60195 V 1.
1986 OZPORD Lis< NOPIYMAN ESTATES [llinols 66454 Jm
[Propenty Addres:)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE
INTEREST RATE ANL “HE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEZ.'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXiMUM RATI THE BORROWER MUST PAY,

ADDITIONAL. CGVENANTS. In additic.n o0 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agres as follows:

INTEREST RATE AND MONTHLY PAYMENT ChsZNGES

(A) Chauge Date

The mtecest rate may change on the first day of  Suly , 1997 , and on ihat day
of euch succeeding year. “Change Daic” mears each date on which tite interest rale could change,

(B) The Index

Beginning with the first Change Dade, the interest rate will be basa! on 27 Index, "Index”™ means the weekly
average yield on Uniter” States Treasury Secuiits adjusied (o a consiant maturiiy of one year, as made available by
the Federal Resesve Board. "Cument Index™ means the most recent Index rignrc aveilable 30 days before the

- Change Daie. If ihe Index (as defincd shove) is no longer available, Lender wili isc as a new Index any Index

prescribed by the Secretary. As used in this Rider, "Secretary means the Secretwr: of Housing and Urban
Development :xr his os hiz Jesignee.” Lender will give Borrower notice of the new Index.

{(C) Calculation of Interest Rate Changes
Before cach Change Date, Leader will calculale a new interest rae by adding a margin of
™0 percentage poini(s) 20600 %)
0 the Currert index and rounding the sum o the nearest one-¢ighth of one percentage point (0,125%). Subject to
the limits stated in pavagraph (D) of this Rider, this rounded amount will be the new inerast rate untif the next

Cronee e 96245006

(D) Limits om Interest Rate Changes
The interest rate will never increase or decrease bymoremﬁ int (1.0%) on any single
Change Daic. The inicrest raie will never v wore than five perc mmmbwmmww

nderest rale.

Payeroi2 FIIA Muilistate ARM Rid -/ﬂ!
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(E) Calculation of Payment Change

If ihe inserest rade changes on a Change Dawe, Lender will calkculate the amount of monthly payment of
- peincipal and interest which would be necessary (o 72pay the unpaid principal balance in full at the maturity date at
the new interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid
princinal balance which would te owed on the Change Date if there had been no defaull in payment on the Note,
reduced by the amount of any prepayments to £rincipal. The resuit of this calculation will be the amount of the new

monthly payment of principal and interest.

(¥) Notice of Changes
Lender will give notics w0 Borrower of any change in the interest rale and monthly paymeat amount. The

noti-¢ must be iven at kax 25 days before the new monthly payment amount is duc, and must set forth (i) the date
of die notice, (ii; ihe Changz Date, (ii) the old interest raee, (iv) the new interest mte, (v) the new monthly payment
ssmount, (vi) the Crureat Index and the date it was published, (vii) the method of calculating the change in monthly
payment amount, and (i) any other information which may be required by iaw from time (o titno,

“((5) Effective Date ot Cazages

‘A new interest rae calculayd in aconrdance with paragraphs (C) and (D) of this Rider will become offective
en the Change Date. Borower siiafl ‘aiake a payment in the new monthly amount beginning on the first puyment
Qate which occurs st least 25 duys afier Lendes has given Borrower the notice of changes required by paragraph ()
of tus Kider. Borrower shall have no obligaiion 1o pay any increase in the monthly payment amount calculated in
accordance with paragraph (F; of this Rioer o any payment date occurring kess than 25 days after Lender has
given the required notice. If the monthly paymsit amount calculated in accordance with paragraph (E) of this Rider
decreased, but Lender fsiled to give imely roiice of the decrease and Borrowsr made ar monthly payment
amouns sxcecding the payment amou:, 1.7 chanld have heen supirid in 3 nmely netice, . ~ ROMOWET LS the
option w either (i) demar.d the reti.s 10 Borruwer of any ¢7.0ass payment, witt irrest thereor. ai i Nole mie (8
mie equal w the intercat ras which should hava been staied in & timely notice), or (li) request that any excess
paymeni. with interrst theseoss oi the Not: raie, be applied as peymun® of principal. Lewder's obligation to retum any
excess payment with interest on demand is net sssignable even if (ne Note is otherwise assigned before the demand
for retun is made. .

8Y SIGNING BELOW, Borrower accepts snd agrees W the terms and covenants contained in this Adjustable
Raic Rider,

/:/', ::{ ,{é}\/ﬁ/ (Seal) .Q/"Y\a\ M. Zub ﬁk« (Seal)

-dorower TIRA N, SUBKA -Bomownr

(Scal) e (Seal)
-Borrower -Dorrower
{Space Below This Line Boserved for Acknuwiedgment}
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