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THIS MOITGAGE IS DATED MARCH 14, 1936, belween PALOS BANK AND TRUST COMPANY A/TU TRUST
#1-2963, whose acdress i¢ 12600 S, HARLEM AVE, PALOS HEIGHTS, Il 60463 (referred 1o below as
"Grantor®); and PALOS BANK AND TRUST CCMPANY, whose address is 12690 SOUTH HARLEM AVENUE,

PALOS HEIGHTS, IL 60483 (referreii lo below ss "Lander”),

GRANT OF MORTGAGE. For valuable consideration, Grantur not personrslly butl ss Trusise under the
provisions of s desd or deeds in trast duly recorded and delivered lo Uranior pursuant to a Trust Agreement
deled March 30, 1288 and known ¢ PALOS BANRK AND TRUST COWM/ANY TRUST #1-2963, mortgages snd
conveys to Lender all of Grantor's 1ight, title, and interest in and to the foiiow!p described real property, ogether
with all existing o~ subgaquently ericted or affixed buildings, improvements a:wi ilitures; all easements, rights of
way, and appurtenances; &l water, vater rights, watercourses and ditch rights (inciuding stock In utilities with ditch
or irrigation rights), and all other rights, royalties, and profits relating to the real Lreverty, Including without
Mneation all minerais, oil, gas, qew-etmal and similar matters, located In COOK Cuour’y -State of lilinols (the
*Real Propsity”):
UNIT 7-3~J AND GARAGE UN'T 7-2-36 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERST IN
THE COMMON ELEMENTS & BRISTOL COURT CONDOMINIUM AS DELINEATED XNO DEFINED IN
THE DECLARATION RECORDED AS DOCUMENTY NUMBER 22699774, AS AMERDED FRCM TIME TO
TIME, I THE NORTHWEST QUARTER (1/4) OF SECTION 34, TOWNSHIP 41 NGRTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ZOUNTY, iLLIHOIS,

The Resl Property or 3 sddvesa is co.vmonly kiown as 200 THAMES PARKWAY #1J, PARK RIDGE, i

60088. The Feal Property iax identification numter is 08-34~102-045-1861. « C°-24 . 107 - i3 1218
Gramor presdently ussigns 0 Lender all of Grantor's tight, tith;, and intereat in and o all ieases of the Progeity and
all Rents from the Proparty. In addition, Granmr te Lender a Uniform Commercial Code sacurty interest in
the Personal Property and Rents. 9 %

DEFINITIONS. The following words shali have the following meanings when used in this Moitgaga. Terms not
ctherwise definea in this Mortgage chall have the meanings attributed 1o such terms in the Uniforim Commerciai
Code. Al references to dnllar amourds shait mean ameunts in lawful money of tha United Status of America.

Borrowsr, The word "Borrower® means each and avery person of entity signing the Nots, inchading without
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i, mitation ZACHARY M. JOHNSON.

{  Csantor. The word "Grantor® meens PALOS BANK AND TRUST COMPANY, Trustee undes that seriain

i, Trust Mreemert duled Mesch 30, 1988 and known as PALOS BANK AND TRUST GCOMPANY TRUST
#1-2983. The Granicr ls the mortgagor under this Mortgage.

Guerentor. The wora “Guarator® means and includes without limitation each and all of the guarantors,
sureties, anc accommodation purties in connection with the indebtedness.

mprovements. The word “imgrovements® means and includes without limitation ali oxisting and futura
imorovemants, bullaings, structures, maobile homea affixed on the Real Property, facilities, additions,
replacemarts and other construction on the Real Property.

indsbtsdness. The word “indebtedness® means all principal and interest payabie unuer the Note and any
amounts ex;xr2ed or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lendsr

10 enforce obkaang of Grantor under this Mortgage, together with interest on auch amounis as provided in
this kiongage. 8% no time ehall the principal amount of indebledness secured by ihe Mortgage, not
including sums eiu2.2ad 10 profact the sscurity of the Mortgage, excesd $51,600.00.

Lendar. The woed "Lav’a - means PALOS BANK AND TRUST COMPANY, its successors and assigns, The
Lender is the moitgagoe Ladar this Morgage.

Morigage. The word “Morgerns® means this Mortgage be!weén Grantor and Lenddei, snd inciudes without
Imaation all assignmants and souriy interest nrovisions relaling 10 the Perscnal Peoperty and Rents.

Nots. The word “Note” means the promissory rote of czecit agreement dated March 14, 1998, In the originat

principel amourd of $61,500.00 from Bcrrower te Lendsr, together with all ranawals of, extensions of,

modificationa of, (sfinancir:ge of, consalididicns of, and subaiutions for the promissory note or agreemant,
The interest rats on the Nota is 9.000%. The niaturity Gate of thia Morigage s April 1, 1869,

y Property. The wcrds "Perscnal Projerty” mean all etwipmem. fixiures, and other aniclea of

operty now or hareafter owned by Grait/a, and now or hereafter atlached or affixed to the Real

[} A
roperty; together with el accessions, pasts, and adoitiura to, all repiacernents of, and all substitutions for, any
of such property, and together wah all proceads (inClvaing without limitation all insurance praceeds and

refunds of premiume) from any sale or other disposition of ine Property.
Proparty. The word "Property® means collectively the Real Fropedy and the Fersonal Property.

Real . The words "Heal Property® mean the property, Inic:ests and rights dascribed above in the
"Grant of gage" section. d

Relsted Documents. The words "Related Documents” mean and Inciide without limitation ail promissory
noles, credit eements, loon agreaments, environmental agreements, fuaranties, security agreements,
mortgages, dceds of trus, and ail cther instiuments, agreements and gou:ments, whether now o7 hereafler
ex:3ung, axer sted in connection with the indebledness.

Raents. The word "Rents® means all present and future rents, revenues, inconi, iscugs, royaities, profits, and
other benefits derived from thy: Property.

THIS MORTGAGE, INCLUDING THE ASSIGNIENT OF RENTS AND THE SECURITY INTEAEST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN T4 SECURE (1) PAYMENT OF YHE INDEL7eDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS M/ RTGAGE ANT THE RELATED
DOCUMENTS. THIS MORTGAGE 18 GIVEMN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVEPS, Grantor waives all rights or defences arising by reason of any “one action” of
*anti-deficiency” law, or any other law which may prevenl Lender from br n'gl,ng any action against Grantor,
including a claim for deficioncy to ths extent Lender is otherwise entitled to a claim for dsficiency, before or fier
Lender's commencement or completion of any foreclosure action, either judicially or by exarcise of & power of

MANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Montgage is executed at
ower’s request and nct ot the request of Lender; (b} Grantor has the (ull power, right, and authority to enter
into this Mort ge and f¢ hypathecats the Prop_eny; ¢) the provisicns of this Mortgage do not conflict with, or
result in a defauR under anweeﬂmt or other instrument binding upgn Grantor and do not result in a viclation of
law, regulaticn, count decree or order apglicabie to Grantor, g) Grantor has established adequate means of

g fiom Borrcwer on a coniinuing basis information about Borrower's financial condition; and 'ﬂ Lender
i ing without limitaticn the creditworthiness of

has @ no representation to Gramor adbout Borrower (incl

et 0

PAYMENT AND PERFORMANCE, Except as offterwise plov in this Mongaf?e Borrower shall pay 10 Lender
it Indebtedness securad by ihis Mon&aoe as it bacomes due, and Borrower and Grantor shail srictly parforr gii
their respective cbligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Gran' or's possession
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5 and use of the Property shail be governed by the toliowing provisions:

.} Possession and Use. Until in default, Grantor may ramain in possession and contrel of and operate and
manage the Propenty ¢ nd collect the Rents om the Propeny.

1o Msintain. Grantor shall maintain the Praperty in tenantable condition and promptly perform all repairs,
{ emenis, and maintenance necessary 1o preserve its value,
Hazardous Subatances. The terms "hazardous waste,” “hazardous substance,” "disposal,” "release* and
*Hveaiened reicase,” As usad in this Mortage, shall have tha same meanings as set forth In the
ehensive Enwonmté: nesg:‘se. Compensation, and Liability Act of 1985, as amanded, 42 U.5.C.
on 9601, et saq. "CERCLA") Supertund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-498 ("SARA") the Mazardous Materials Transportation Act, 49 U.8.C. Section 1801, et seq., the Rescurce
Consarvation and Recovery Act, 42 U.S.C. Section 6901, @1 82q., O other appiicabie state or Fadeial laws,
rules, or reguiations adogied pursuant {0 any ¢f the foregoing, torms “hazardous wasta" and "hazardous
substance” shaii also inchide, without limitalion, petroleum and patroleum by-peoducts or any fraction thereo!
and asbesios. Grantor ropresents and warrants to Lender that: (8 During tha period of Grantor’s ownership
of the Propirty, there has heen no use, generalion, manufaclure, storage, treatment, disposal, relsase or
threatened rele22e of anE hazardous wasta Or substance by any person on, under, about or from the Prope

i

1ty
(b) Grantor has 75 of, of reason to believe thaf there has been, except as previcusly disclosed {o
and acknowlecgar v in writing, (&:ny use, generation, marufacture, storage, treatment, disposal,
release, or threale: . reioase of any hazardous wasie Of substance on, under, about or from the Propeﬂ{ by
any paior owners or ¢ oupants of the Pro;:u;"'g o (i) any actual or threatened litigaticn or claims of any kind
by any person relating ‘o Such madters: {c) Except as previously discinsed io and acknowledyed by
Lander in writing, (i) nerter Grastor nor any tenant, contracior, agent of othar authorized user of the Proparty
shall use, generate, manf suwure, slore, traal, dispose of, or releass any hazardous waste or substance ca.
under, about or from the Piojety and (i) any such activity shali he corducted in cumplianze with all
cable federai, stats. and Wy taws, regulations and ordinances, including without imitatlon those iaws,
reguiations, and ordinances dagiribed apove. Gramtor authornzes Lender and its agents 1o entsr upon the
Property 10 make such inepectiong anc tems, at Granicr's expense, as Lender may deem appropnate to
determine comphiance of the Propeny wih this section of the Mortgage. Any inspeclions or Yests made by
Lander shail he for LendWes arlv.and sliall not be conctrued to creaty any resf;nnsmmw o fiability
onthe paitof L to or of 10 any cie” person. The represeriations and wananties contalned harein
w6 tased on Grantor's due M?once W ivvestigating the Property for hazardous waste and hazardous
substances. Grantor hery (a) relaases and idives any future claims against Lender for indemnity or
contrioution i the event of becomes liaoh: for cleanup of other costs under any such laws, and  (b)
&grees to indemnify and hold harmiess Lender-azainst any and all ciaims, losses, liabliities, damagee
penaities, and expenses which Lander may directly . indirectly sustain or sulfer resulling from a breach o
this section of the Mort or 83 a consequence of a:v_use, generation, manulacture, storage, disposal,
release or thvealened refease occutring prior (o Grantor's-ownership or interest in the Property, whether or not
tre sane was or should have been known 10 Grantor. < Tn3 provisions of this saciion of the Montgage
ncluding the oblaa\a:qn to indemnify, shall survive the paymet-of the Indebledness and tho satisfaction ard
reconvaeyanc? of lier of this Mcrigage and shail not be atfecteu by Lender’s acquisition ot any interest in
the Proparty, whather Dy foreciosure or dtherwise.

Muisance, Waste. Crantor shall not cause, tonduct or permit any nuicance nor commit, permit, or sutfoer any
stripping of or waate on or to the Property or any portion of the Propetiy. ~Wihout limiting the generaity of the
mm, Grantor will nat remove, or (rant t0 any other party the nghi o remove, any timber, minarals
(ncluding oit and gas), soil, gravel or rock products without the prior written corsent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvaments om the Real Froperty
without the prior wriiten consent of Lender. As a condition to the removal of any imyrovements, Lender ma?{
require Grantor 10 make arrangements satisfactory to Lender to replaca  2uc's  Improvements wit
Improvements of at laast equal value.

Lender's Rlaht to Enter. _ender and its agents and representatives may enter upon {ns Feal Property ai all
reascnable imes to attend 10 Lender's interests and to inspect the Property for puipasss of Grantor's
compliance with the terms and conditions of this Mortgage.

Complisnce with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguistions, now or hereafter in effect, of all governmental authorities applicavle to the use ot accupancy of the
Pr . Grantor may contest in good fith any such law, ordinance, of regulation and withhold compliance
duning any Jroceeding, mcwtc e’::m;opriane appeals, eo long as Grantor hag notified Lender in writing prior to

$0

and ao}org as, in s gole opinion, Lender's interasts in the Propenx are not jecpardized.
may require Grantor 10 post adaGuate secunly of a surety bond, reasonably satisfactory t0 Lender, to
protect Lendar's interest,

Duty to Protect.  Grantar agrees neither to abandon nor lesve unattended the Property. Grantor shali do all
other acts. in addition 10 those acts set forth above in this seciion, which from the character and use of the

Piopenty are reasonaily necessary to protect ani preserve the Property. 9% 5 68
DUE ON SALE - COMSENT BY LENDER. Londer may, at its option, declare im :ﬂaygue and payable ail
sums secard by this Mortgage upcn the sale of transfer, without the Lender's prior written consent, of all or aay
part of the Real Pioperty, of any intereat in tha Real Property. A sale or transfer” means the canveyance of Real
Property or any right, tile o kdereet thuscin; wiether legal, bereficial or equitable; whether vciuniary or
involuntasy; whether by ourrighi scle, dead, ingtaliment sale coniract, land contract, contract for deed, feasenold
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. intarest with a term Grester than three (3) years, feasa~option conkiact, or by sala, assignment, uf anstsr of any
; beneficial iterest in or to any land trust holding tille to the Reg! Propsrty, or by any cther method of conveydnce
‘of Reaal Property interest. If any Grantor is @ corporation, partnership or limited liability compeny, transfer glso
* CwOes any thange in ownership of more than twenty-five percent (25%) of the voting stock, partnership interasts
or limited kiability company interests, as the case may be, of Grantor. However, this optiont shall not be sxefcigod
by Lencer ¥ siuch execcies is prohibited Ly fedaral law or by ilinois law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part ¢! this

Paymenl. Grantor sheil pay when aue (and in @)l everts prior to de’nquency) all taxes, payroll taxes, special
taxes, sssessments, waler Charges and sewer service charges levied against or on account of the Property,
and shall pay when dua ail clsime for work done on or for services rendered or material furnished o the
Property. Geantor shall maintain the Property free of all liens having priority over or egual to tha intereat of
Lender under ‘his Mortgage, except for the lier: of taxes and assessments not due, excent as olnerwise
prowderd in i iollowing paragraph.
To Condes.. Grantor may withhold peyment of any tax, assessment, or claim In connectio with g good

Sspute over V.o obligation to pay, 8o .oo&as Lender’s interest in the Property is not rdized. It & llen
arises of is Med o o reauit ¢f nonpayment, Grantor shall within fifieen (15) days after tha llen arlage o, 4 @
ke (s filod, witnie Bisn (15) days after Grantor has rotice of the fliing, sacure 1ha gigcnarge of the lien of If
requostsd by Lender, dpcek with Lender cash or a sufficient coiporate surety pond o othar gacurity
satisiacicey to Lander in o7 nsrount sufficiert to discharge the lien plus any cosis ani altornaye’ teas o other
chargas that could &CCtue 42 8 result of a fcieciogure or saie undur the lien, In any contodt, Grantor shali
Salend tsell and Lender and #hali eausiy any adverse wdgment before enforcement aoairst the Froporty.
Gramor ghall name Lender s &7 additional ohligee under any Suroty bond furnigned in ihe Ccontest
proceeiings.
Evidence of Payment. Grantor shal upen demand furnisn to Lander salisfaciory evidence of pzyraent ai the
st Or 45268 3 and snall mahonizz \he appropriate governmentai official to Deliver 1o Lander al any ime
2 written stalement of the 1axas and asscs+7onts against the Praperty.

Nolice of Conclruction. Grartor shall notiiy L ender at least fiftaen (15) days befors any work is commanced,
any services are furnished, or any malevials ara sundlied tc the Propenty, if any mechian ¢'s lien, materiaimen’s

Ren, or other lien could be ad on account ¢f tha work, services, or mateviola. Grantor will upon request
of Lender furnish io Lender advance assurances catisfactory t0 Lender that Grantor can and wiil pay the cost

o such improvements.
PROPERTY DAMAGE INSUIRANCE. The following provisionis relating to insuring the Progerty are & oan of thig

Mamtenance of insurence. Grantor shall procure and maintain policies of fire insurance with etandard
extended t:ammgc endarsements on a replacement basie for. the full insurabla value covaring all
mwms on the Real Property in 2n amount sufficient to avold agplication of any colrsuranca clause, and

2 slandard morigegee clause in favor of Lendar. Policies sha!! %# written by such Insuranca cumpanios
and in such form as may be reasonably accepteble 10 Lender, Granict shall dsiiver to Lender rentificaies of
voverage fom sach insurer Zontaining a stipuiation that coverage will no* oe cancelled or diminished without a
minimum of ten (10) days’ prior writien notica to Lencer and not contain iy any disclaimer of the Insurei's
Kabdury for faiiure to such notice. Each insurancc poiicy also shall include an endorssment providing that
coverage in favor of will not be impaired in any way b‘y any act, omiszion or defauli of Grantor or any
cther person. Should the Reai Pr al any time becoma located in an aroa fesiynaied by the Director of
the Fedural Emerga\cy Meanagoment Agency as a ial flood hazard area, Grar agrees o obtain and
maintain Federal Flooa insurance, to the axtent such insurance I8 required by Lendor -and '8 or becomes
availabie. for the term of the foa and for the luli unpaid principal balance of the loan, ¢7 e maximum limit of
covorage that is availabis, whichever is less.

Appiication of Procesds. Grantor shall promiptly notify Lender of any loss cr damage 1o the Froperty. Lender
may make proof of loss if Grantor fails to do so wilnin fifteen (1 days of the casuaky. ather or not
Lender's secwity is impaired, Lender may, al its election, apply the pioceeds to tha reduction of the
Indabladness, payment of any lien alecting the Property, o the restoration and repair of the Propeny. I
Lender elects to apply the proceeds 1o ragtration and repair, Grantor shall repair or replace the damaged or
destroyed improverrents in a manner satisfactory o Lender. Lender shall, upon satisfactory preof ol such
Epawn_ure. y Of reimburse Grarkor from the proceeds for the reasonable cost of repalr or restoration if

antor is nok in default hereunder. Ary proceeds which have not been disbursed within 189 days after thelr
receipt and which Lender has not commitied 1o the repair or restoration of the Proparty shall be used first to
pay any amount ovqg? to Lender under this Monga%e. then to prepay accrued interast, and the remainder, K
2ny, shall be applied 1o the principal balance cf the indebledness. |f Lendar hoids any procreds after

paymant in full of the indentedness, such proceaeds shall be pakd to Grantor. ﬁg@ﬁﬂﬁﬁ
Unexplrad Insurance st Sele.  Any unexpired insurance shall inure to th " pags 1o, the
purchaser of the Preperty covered by this Morigage at any trustee's eale or other sale neld under the
provisions of this Mori(age, or al any forecicsure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fals 10 comply with any provision of this Mongage. of f any getion or
mequ is commenced hal wowd matesially affect Lender's interests in the Properly, Lerwier on Grantor 8

may, but shall not De requied to, take any action {hat Lender deems ropriate. Any amount that Lender
expands in ¢ doing vid beas interest st the rate provided for in the Note from the date incuired or paid by Lender
the date of repayment by Gramor, ANl such expenses, at Lander's option, will (a) be payable un derand, (b)

8
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“be acded 16 the balance of the Note and be apportioned among and be payabie with any instaliment payrrents to
: ‘become due either i) the term of any applicable insurance policy or {ii) the rem r.ig.\_g term of the Note, of
- (c) be treated as a peyment which wili D8 dus and payable at the Note s maturity. This Mortgage also will
" 9ac.we payment of these amounts. The rights provided for In this paragraph shali b8 in addition 1o any other
£ :?fn or any remecias to which Lender ma«y be entitled on account of the Jdafaull. Any such action by Lender

h:’ﬁ adt be consirued as curing the defaull ec as 10 bar Lender from any remedy that it otherwise would have

WARRANTY; DEFENSE OF TITLE. The foilowing provisions relating to ownership of the Property are a part of this
Mortgage.
Thle. Grantor warrants that: (a) Grantor hoide gooo and marketable title of record 1o the Property in fee
simple, free anq clear of aif lieng and encumbrances other than those set forth in the Real Property description
or in any litle insugasa:g*dccy. ttle report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this gage, and (b) Granior has the tuli right, power, and authority to execute and deliver
this Morigage !0 Lencer :
Defense of >, Subiact 1O the exception in the pa:agraph above, Grantor warrants and will forever defend
the title 10 the ~roperty % lawtual ciaime of a' persons, In the even! any action ¢r proceeding ig
commencec ta’ gisestions or's tite or the imerest of L.ender under this Mortgage, Grantor shall defend
the action at Groarir's expenes. Grantor may Le the nomiral party in such proceeding, but Lender shall be
entitled zgngamcnmte i the proceeding anvd 1o be reviesented in the proc,ee(jmg by counse! of Lender's own
- Granter it deliver, or cause to o delivered, 10 Lender such instruments as L. der may requast
time 10 time {0 perra such participation.
Compliance With Laws. ‘G/2ator warrans that the Property and Grantor’s use of the Property complies with
all existing apphcable lawe, ordinances and regulations of govarnmental authorities.

COHDEMNATICN. The foliowing proviaons radating to comdeneistion of the Property are & part of this Mortgage.

Apgﬁcaﬂon of Net Proceeds. !f all # ary pait of the Proerty is condemned by eminent domain proceedings
or by any ggceedm or purchase in tien of conderination, Lender may at its gicciion require that all or any
% 1A procesds of the awerd be applied 10 the Indebiedness or the repair or restoration of the

. The proceeds of the aweaid shall mean the awnrd after payment of all reasonahle casts,
expensas. axd altorneys’ §608 incurrad by Lar-tar in connection with the condemnation.

Proceedings. if any proceeding in condemnatior is fiisd, Grarior shail prempliv notify Lender In writing, and
gan!or shail &m&g iake such ateps as sy be nevessary ‘0 defend the xction” and obtain the gward.
antor may the nominad pary in such proceramg, but Lender shall he entitiad to paticipaic In ti
preceeding and to be repr ed in the proceeding Ly counsel of its uwn cihoico, and Grantor wiil deliver o
cause 10 be deliverad 10 Lender such instrumenis as mey he requested by it hom ting to time to penait such
P4PCEIMON OF TAAES, FEES AND CHARGES BY GOVERNMEATAL AUTHORITIES. Yhe foillawing provisions
relating t0 governmental taxes, lees and Charg2s are a part of this Mosigage:
Cunvent Tuxes, Fecs and wac. Upon request by Lender, Grandas shall exacite such documanis In
sddition to this Mort and luke wratover other action ss requestcd ty Lander ¢ perfect and conlinue
Lender‘s Fen on the Praperty. Granior shall reimburee Londer for L taxes, &8 described Gelow, togather
with ali expenses incurred i recoraing, perfecting o continuing this Mcaoaae, including without limutation ait
taxes, fecs, documentary stamps, and other cherges for recorcing or ragisiering this Mongags.

Toes. The ing shall constitute 1axes to which thiy saclion sppiles: (a) 1 apacific tax upon thig type of
m« upon alil or any parnt of the Indebtedness secured by this Mortgage, (1 a specific tax gn Sorrower

‘ Tow % Mahocized or required to deduct from payments on tne naentecnese 2scured by ihis tyé}e of
Monoa&; (c) a tax on this tvpe of Murtgage char?ean!e against the Lander or tha heldel of ths Nole: an g)
tax on all or any portion of the Indebledness or on paymente of principas and inteiest mady oy

‘Texss. I any tax !0 which this section apnlios i enacted subsequent ta <he data of this
18 everd shail have the same effect as an Event of Default (a8 defined balow’. and Lender may
all of its available remecies for an Event of Default as provided below uniess Grantor eliher
) e tax before ft hecumes delinquent, or () contests the tax as psovided above in the Taxes and
:ens section and daposits with Lender cash or a wufficient cosporate s rety bond or other security saiisfactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The flollowing provisions relating to this Mortgage as a
socusity agreement ase a part of this Mongage.

s«:uﬂg A% eement. This instrument shall constitute a security agreemem‘to the extent any of the Proparty
constitules Tixturas or other personal property, and Lender shall have all of the rights of a secured party under

the Liriturm Commercial Code as amended f-om time to lime. g%g%%ﬁn
Securlly Interest.  Upon request by Lender, Grantor shall execu ants and take whatever

W i requested p%n!.aodet to perfect and continue Lender's securily interest in the Rents arid
Prooerty. In sddition 1o recotdcng this Morigage in the real property records, Lender may, at

tme and without turther ruthorization from Grantor, fila executed counterpants, coples or reproductions of | ig
as a financing statement. Grantor shall reimburss Lender for all expanses incurred in perfecting or

continuing this securty intarest. Upon defacit, Grantor shail assemole the Persontl Property in & manner and

at a place reagonably convenient (0 Grantor and Lender and make it available to Le

after receipt of written demand from Lender.

nder within three (3) days
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7 AMdresess. The whw«cu of Granter (Ceblarn and L.ender (securad party), e which iniormation
i g‘cm.g the security interest granted by this Mon%age may be obtained (each as roguirerd by the Unitorm
wnerciad Code), 870 As statad on the firit page of this Mortgage.
. FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurancas and
~* tormney~-in-iact are & past of this Mongage.
Further Assurances. At any tims, and from time to time, upon reGuest of Lender, Granior will make, executs
and deliver, or will causs to be made, executed or delivered, to Lender or 10 Lendear's designes, and when
e by Lender, cause to Le flied, recorded, refiled, or rerecorced, as the cR56 M4y be, 8t suck limes
and In such offices and places as Lander may deem appropriate, any and all such mongyapes, deeds of trust,
securily deeds. security u?eevnerns. financing statements, continuation statements, inefruments of furthor
ance, certificates, other documenis as may, in the sole aginion of Lender, be nocesaary or desirable
to effectuate, compiate, perfect, continue, or presarve (a} the obiigaticns of Grantor and Borrower
) e Note, this Mont 2, and the Related Ducuments, and (D) the liens and sacurity intarente crgated by
2age as firsl prior liens on the Propenty, whether now owned or nersaftes acquired by Granior,
Unless probhiand by law or tgeed to the contrary by Lender in writing, Grantor shall Jeimburse Lender for all
costs and exponses incurred I connection with ihe matters referred 10 in this naragraph.

sci it Grantor fails to do any of the things referred 1o In tha precuding paragragh, Lendsr may
do so and & %hs name of Grantor and at Grantor's expense. For auch purnoses, Qiantor hereby
wrevocably appoicas «2nder as Grantor's attorngy-in-fact for the purpose of making, execiting, aellyarln?,
Ring, recording, and acing all other things as may be neceesary or desirabig, in Lender's sois opinion,
accomplish the matiers refe.red 10 in the preceding paragraph.

FULL PERFORMANCE. It 8 viower pa&s all the Indebtedness wnen due, and otherwise periorms ail the
obiigations sed upor Grantor =nder this Mongage, Lender shall execute and ueliver {6 Grantur a guitabie
satistacion of this Mortgage and wuraha statements of termination of any financing statemant on file evidencing
Lender’'s security interest in the Rents and the Personal Pfo#em'._ Grantor will pay, if parmitied by gpplicabla law,
ggfreawmb&e termination fee as determired by Lender from tima to time. if, howaver, nayment ks medy by

ower, whether volumarily or atherwise, or Dy guarantor o by any third party, on the Indeoledness and

thergaftes Lender is forcad 10 remit the amurt of that payment (a) o Borrower’s trustes in bankruptly or to any
simia: person under any federal or slate barikespicy law or 1aw for ihe relief of debtors, (&) by reasgr of any
, decree or order of any court or adniii<teative body having jurisdiction over Lenaar o any of Lender's

oropesty. of (c) by reason of any sattlement or conprise of any claim made by Lender with an claimant (including
without limitation Borrower), the indebtedness shail e considered unpaid for the purpusa of enfoicerent of this

- Mortgage and this Mortgage shall continus to be._eifactive or shall be reinstaled, &g ths case may De,
notwithstanding anl% canceilation of this Mortgaga or of any note or otiver instrumei:t or a?reement evidencing the
[}

indebtadnass and the Property will continiia (o Secure the zincunt repaid of recovered to the same extent as i that
amount never had been nally received by Lender, anu Granior shall be bound Dy any judgment, decree,
order, setilement or compromise relating to the Indebtedness or« this Mortgage.

DEFAULT. Each of the folowinng, al the opdon of Lander, shall ¢:vatitute an event of dafauli ("Event of Default™)
under this Mortgage: '
Defaull on indebtednesa. Fallure of Borrower t0 make any payment viien due on the indebledness.

Deteuit on Other Peyments. Failure of Grantor within the time rixuired by this Mortgage to maka any
g:yrzgrh-t for taxes or ingursnce, Or &ny ofher payment necessary 1o prevens filng oi of to efiect discharge of
y en.

llance Defautl Fgilare of Grantor or Sorrower to comply with any otier terny, sbligation, cevenant of
conaition contained in thig Mostgage, the Nots or in any ¢f the Ralated Documenty

Faise Sislemeits. Any warcanly, represantaiicn or statement made of fumisi:ed 12 Leixder by of on behall ¢t
Grantor or Borrower undet This M 8::“?: tha Note or the Relaled Documents is fuisw o misleading in any
matgrial respect, aither now or af the made or furnished.

Defsclive Collsteratization. This Mortgage ¢ any of the Related Documants csasas io b 'n full foice and
affect {including faure of any collateral documents to ¢reate a valid and perfecled security irorast or ilen} &
any time and® for any Teason,

Death cr Insolvency. The death of Grantor or Borrower, the insclvency of Crantor o Borrgwer, the
appoiniment of a receiver for any of Grantor or Borrower's swopeny, any assignment for thg henelt of
crditoss, any tgz of craditor workout, or the commancement of any proceeding under aity bankruptgy or
insolvency laws Dy or againat Grantor of Borrower.

Forectosure, Forfehure, eic. Commencemant of foreciosure or forfeiture proceedings, whether by judiciel
proceeding, sellt-nelp, repcnsession or any ather method, by any creaitor of Grantor or by any Governmenia
agency against any of ithe Property. However, this subsection shall nqt_apply in the aveni ot a good faitn
dispute by Grantor as to the validify or reasonableness of the claim whicn is fthe basis of the fareciosure or
forefeiture proceeding, piavided thal Grantor gives Lender written i f such clatm and furnighes reservse
of a susety bond for the claim satisfactory to Lender, 2‘1%6{3

! ar

Breach of Other Agreement. Any breach by Grantor of Borrowér und s of any Gther sordement
betwen Grantor cr Borrgwer Lendsar that is not remedied within any grace period orovided tiorsin,
including without limitalion m\{aaqrmn‘mt concerning any Indebledness of Gther obiigation of Grartor or
Banvawer o Lender, whether existing now or later,

Everds Affecting Guarantor. AnL:t the preceding events occurs with /espect 1o any Guarantor of any of fia
Indebtadness or any Guaranior dies or becames incompetent, or revokes or disputes the validity of, or liahliity
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{RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at an¥, time thereafior,
Lender, at &8 ogtinn, mey exercige any one of mure o the faliowing rignts and remedies, in additien to any other
rights or remadies peovided by leew.

Accelersie indebledness. Lenvder shall have the right at its opticn without notice to Borrower to declare the
ontirs m@ms inmediataly due and payabie, including any prepaymeit penalty which Borrower wouid be
required 1o pay.

UCC Remedies. With 1 to all or any part uf the Personal Property, Lender shail have all the rights and
remadies of 8 secured under the Uniform Commercial Code.

Rents. Lendor shall have the right, without notice 10 Grantor - Borrower, to take possession of the
operty and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, againdt the indet-adinuss. In furtherance of (his right, Lenuer may require any tenant o¢
user r tha Py t0 make pa; 8 ol rent Or use fges dlrectz‘ o Lender. If the Rents ard coliectad
Leader, ther Grantor irrevocably ates Lender as Grantor’s altcrney-in-fact to endorse insiruments
recehad in payrant thereol it the nama of Grantor and to negotiate the same and collect the proceeds.
Payments dy tenas or uther usars 10 Lender in response 10 L2 ‘s demand shall satisfy the vbligations for
which the payinwris sre mede, whether of not any proper grounds for the demand awsted. Lender may
exercias #s nghts uncer s subparagraph ether in person, by agent, or through a raceiver,

Morigages in Possession. Lender shali have the right to be placad as mortgagee in posseesion or to have &
receiver appointed 1o 1aka poscession of ali or any pan of the Property, with the power t¢ protect and gleaerve
e Property. tc cperate the Pronarty preceding foreclosure or sale, and to collect the Penie from the Property
and epply the proceede, Oove #n7 above the cost of the rec,ewershzg. a%amst the Indeblednoas.  Thie
mortgagee in osaossea&an of 1ecover may serve withoul bond if permitted by law. Lender's right 10 the
muwu a receiver shail ay:st whether or not the apparent vaiue of the Property exceede the

:htedness by & substantiaJ amow.t. Employment by Lender shall not disqualify a person from serving as &

Judicial Foreclosure. Lender may obtain a Judicial decree foreclosing Grantor's interest In all or any pat of

tha Pr

Daficie Judgment. if permitted by anplicahe law, Lender may obtain a judgment for any daticienc
rmnigcﬂy!ﬁ the Indebtecness due o Lender after apolication of all aynoums recelw from the exZ:ciae ot thz
rights provided in this section.

Ciher Remedies. Lender shall have al other rights enc remedies provided in this Mortgage or the Nole of
available ai law oF in equity.

Sale of the Promy 7o the extent permitted by ~pplicabls Jaw, Grantor or Borrower hereby walve sry and
all right to have the property marshalled. In exerCising it8 rigins and remedies, Lender shail De free to sali ali
of any part or the Property together or saparately, In one sale or by separate sales. Lender shall be entitied te
bid af any public sale on a# of any portion of the Property.

Notice 9! Sale. Lender shall give Grantor raasonable notice of the Lmz and placa of any public saie of the
Personal Property or of the time after which any private &ale or other intandad disposition of the Personal
Property is t0 be made. keasonabla notice shall mean notice given at least tan (10) days betore the time of
the sale or gisposition.

Walver; Eleclion of Remedies. A waiver by any party of a breach of a provisior of this Mortyagu ehall not
conatitule a waiver of or prejudice the m's rights otherw:ss {0 demand strict cemplance with that provision
or any other provision. Election by Lender 10 pursue any remedy ehall not axc:uue pursuit of any vther
t kand an eiection 10 make ex ituras of take action t0 orm an abligaticn ot Grantor or Sotrower
under this Mortgage anter fallure of Grantor or Borrower to perorm ghall not aftect Lenuni'e rigit to deciare &

and exercise its remedies under this Mortgage. Qﬁg @gﬁ@ ’
Aftorneys’ Fees; Expanu it Lender institutes any suit of any of the terms of thig

Mortgags, Lender shall be entitled to recover such sum as the court may arf‘ua’ge reasonable as attorneys
-{eer ot tricl and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
by tender tha: in Lender's cpinion are necessan‘ at any time for tho protection of its Interegt or the
enforcement of fts rights shall become a,s»an ot the Indebtedness payable on demand and ghail bear interest

=

-y

trom the da'e of expenditure unti: r 4l the rate providsd for in the Nota. Expenses covored by this
g‘agrapn_ incluge. without limitaiion, howsver subiect 16 any limits under apniicable lew, Lender's attorneys’
and Lender's legal expenses whethsr o7 not there i3 a lawsult, ingluding attarneys’ fees for bankripicy
proceedtge (including efforts to modify or vacate any automeaiic stay of injunct nnl appaals and any
ans‘c:ggxu post-judgment collaction sarvices, the cost of searching recerdz, cbtaining title reports (including
foreciosure repots), wwmc"reoons. and appraisal f2es, and litie insurance. to the oxtent parraitted by
applicabie law. Borrower will CRy any couit ccets, in asditicn to all other sumg provided Dy law.

WOTICES TU GHANTOR AND OTHER PARTNIES. Any nutic? upder thie Mongaps. Including without imitation an

ntice of cefault and any netice of sale to Granter, shall be in writing, may be be sent by telefacsimitis, and shall
be eflactive whan actually rdelivered, or when deoosilod wah & nationally recognrized cvernight cowsiar, ¢f, If
muled, shail he deamed ofkective when depositac n the United Grater mal st clase, cacilied Or ragisterend mail,
porage prepaid. ureciad (o the addrosses shuwn neer the Leginning of thie Mortgage. Any paily mm{ thange #s
acaresc It nolices uider this Mortgage by giving (i wailten nctice 10 the olker panies, spocifving that tie
purpose of the noice is 10 changs the pany's addiess. A# vopies of notices of foreciosure from the holasr of any

PR R PR
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> m which has priority over this Mort shall be gsent to Lender's udress, as shown nesr the belnning of ihis
. . For natice purposes, Gramtor agrees to keep Lander inforr-od at 2l times of Grantor's current address.

wmon OF UNIT OWNERS. The following provisions apply f the Real Property has been submirted ta unit
© ‘dwnership law or similaz law for the establishment ¢! condominiums or cooperative cwnership o1 the Real Property:

Power of . Gramor geants an imevocable power of attorney t0 Lender 10 vot8 In ite discretion nn any
mailer that may before the assoriation of unit owners. Lender shall have the right te exevcise this power
of atlorney only after default by Grantor; however, Lender may dscline 10 exercise this power ag it 8068 fit.

insursnce. The insurance as required above may be carried by the association of unit uwners on Grantor's
behat!, and the proceeds of such insurance may bo paki 10 the assaciation of unit ownerg ‘or the purpose of
repa‘wn;ng or reconstructing the Propeny. If not 30 usaed by the association, such prucesds shall be pald to

Default. Fallure of Grantor 10 perform any of the obligations imposed on Grantoi by the declaration submitting
the Real Properly to unit uwnership, by the byaws of the association af unit ownurs, or by any rules or
reguiations tereunder, shall be an event of delault under this Mortgage. it Grantor's interest In the Real
Propedty is & icasohold intesast and such propeity has been submitted 1o unit ownership, any failure of Grantor
© anv of the obligations imposed on Grantor by the isase of the Real Property irom its ownet, any
 under su2h laase which mignt result in termination of the lease as it fertalns to the Raal Property. of
gy failure of Grarxon as a member of an asgociation of unit owners 10 take any reasonable aclicn within
antoi's power 10 grivont & default under such isase by the association of unit owners or by any mernber of
the association shall e o7 Event of Default under :his Mortgage.

MSCELLAREOUS PROVISICHE. The foliowing miscellanecus provisions are a pan of ihis Mortgage:

Amendments. This Mortgage, traether with any Related Documants, constitutes the entire understanding and
Jement of the pama? 23 10 th) maners set torth in this Mortgage. No alteration of or amendment 10 this
shall be efiactive uniese given in writing and signed by the party or parties sought to be charged or

bound by the alteraiion o amengmer.

Apgiicable Law. This Morigage has 'sesn deliversd to Lender and accepled by Lender In the State of
Binols. This Morigage shail be governed v and consatrued in accordance with the Jaws of the State of
Brwis.

Caption Headings. Caption headi in this Mo'tgage are for convenience purposes only and are not to be
Boa0 10 inter oot detine he proviBions of this Masoaae. purposes ony

‘ Merger. There shail be no merger of the interest or catue created by this Mortgage with any other interest or

- estaie in the Property at any time neid by or for the bupaiit ¢f Lender in any capacity, without the written
consent of Lender. |
Saversbiity. )f a court of competent jurisdiction finds any provision of this Morntgage to be invalid or
mentovce%le as 10 any person or circumstance, such ﬁuain%‘_;"\all not render that gpmvision invalid or
unenforceabile &8 to any other persons or ircumstances. If feaiible, any such offending provision shall be
deemed to be madified 10 be within the limits of enforceabililty or vabuity; howaver, if the offanding provision
canot be 80 modified, t shall be stricken and all ather provisions of s Mortgage in all other respects shalf
remain valid and enforcesble.

Successors st Assigns. Subject to the jimiations stated in this Mortgage on transier of Grantor's interast
this Mortgage shali be binding upon and inure to the benefit of the parties, their succesacrs and assigns. i
owner: ol the Property becomes vested in a person other than Grantor, Leider,without notice 10 Grantor
may with Grantor's successors with reference to this Mortgage and the lrdebtedness Ly way of
forbearance of exiension without releasing Grantor trom the obligations of this Muriya e or lability under the

Time is ol the Easence. Time is i the essence in the performance of this Mongage.

Walver of Homestead n. Grantor hereby roleases and weaives ail rigms ana bengiits ot the
homastead exemption iaws of the State of Llincis as to all Indebtedness secured by this Mortgage.

Walvers and Consenis. Lender shall nat be deemed to have walved an{viqms under this Martgage {or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay ur omission on the
part of Lender in exerc m&m& right shali ale as a waivet of such right or any other right. A walver by
any party of a provision Uf this Morigage shai not constitute a waiver of of prejudice the party's right otharwise
to demand clrict compliance with that provision of any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shail constitute a waiver of any of Lender's righls
or any of Grantor or Borrower's obligations as 10 any future transactions. Whenever consent by Lender is
required in this Mostgage, the granting of such consent by Lendar in any Ingtance ghatl not constitute
continuing consent 1o usat instances where such consent is required. o4

GRANTOR'S LIABILITY. This Movigage is executed by Grantor, not parsonaily but a3 Tru ggﬁﬁw above
in the exercise of the power and the awuthority conferred upon and vested in it as such Trusiee (and Grantor

thereby warrants that i possesses full power and authority to execute this instrument). It is expressly undersicod
and agread that with the exception of the foregoing warranty, notwithstanding anything tG the contrary contained
herein, that each and ali of the warranties, mdamnmes! representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, Inderanities,
representations. covenarnts, underiakings, and agreaments 0f Giantor, are neverthieless each and avery one of
them mace and intended ot as personal warranties, indemnities, representaticns, covenants, undertakings, and
agreements by Grantor or tor the purpcse of with the intention of binding Grantor parsonally, and vothing In this
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. o in the Note sha'i be construed as craanngmmy hiahility on the peit of Granior parsonally to pay the
e of any Inlarast that may accrue thezeon, oF any Gher Lidebieonsas under his Matpnge, o to gaﬁmr. 8n
,Rovenant, wuderiaking, or agreomer!, either expiess or implied. sontained In this Morgage, all such lability, #
‘dny, beinyg exuesslmawed y Lendar and b)"evefy rerson new o hereafter cialining any ngnt or security under
(s Martgage, ard that 8o fur as Grantgr and 118 successors pereonally are consernied, the iggal koldar o haiders
;mhe Ndate and the cwner of owrers of any Indebtedness shal lcok sonegx te the Proporty for the payinart of the
“Note and (viebtednese, by tha enforcement of the lien creaied Dy this Mortgage I 1o nannsr provided i tho
:ge and herein of Dy action 0 snforce the psisonal liabliiiy of any Guaramor Cr obigor, othe: than Grantor, on

SARANTOR ACKNOWLEDGES HAVING READ ALL THE PRGVISIONS OF THiS MCRIGAGE, AND GRAMTOR
AGREES TO ITS TERMS,

GRANTOR:
PALOS BANK ANC T741ST COMPANY ATAJ TRUST #1-2063

-~

atd 3.30/88 ac4a ot parsonally:

A 4
By:_ &m Wﬂ.{_
Naty" Kay'Burxe, 'lLand » TRUST GFFICER

- —

-

“KMactin, Jr., Tiust Officer , ATTEST

CORPORATE ACKXNOWLEDGMENT

STATE OF Iliipois i
)88
COUNTY OF  Cook )

On this _14th day of Maich . 9 96 , bafore me, tiie urdsrsigned Netary Public, personally
appeared Mary Kay B i y Td:] S and
Jeffrey €, Scheiner, S,V.2./T.0. ., TRUST OFFICER and ATTEST of PALO” BANK AND
TRUST COMPANY A/TU TRUST #1-2863, and known to me 10 be authofizeo ag-nis of the corporation that
evecuted the Mortgage and acknowledged the Mortgags 10 he the free and volinte.v.act and dead of the
corporation, hy authority ¢f its Bylaws or by resolution of its board of directors, for the vaes and purposes thersin
mervioned, and on oath stated that they are aulhorized 10 execute this Mortgage anc 'afact executed the
Mortgage on behalf of the cororation,

\hd

Residing 8112600 5, [arlem Ave.. 2alosHeighty

—2OFFICIAL SEAL”
Margeau A. Phiﬁ)s
lilinols

Notagy Public, State o
My Commission Expiras Ocr. 2. 199¢

Notary Public i and for the State of __ 111ir0i

My commiasion expires {0172

—
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